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MASAN

HIGH-TECH MATERIALS

THONG CAO BAO CHI

KHA NANG SINH LOI BI ANH HUONG BOI VIEC TIEP TUC GIAN POAN DICH VU NO MIN TAl
MO NUI PHAO

Ha Nai, ngay 30 thang 10 niim 2023 — Cong ty C6 phan Masan High-Tech Materials (HNX-UpCOM: “MSR”)
(“Masan High-Tech Materials”, “MHT” hodc “Céng ty”’), mot trong nhitng nha san xuét khoang san va héa chat
cong nghiép tich hop 16n nhét tai Viét Nam, xin tran trong céng bd két qua kinh doanh trong 9 thang dau nam 2023
(“9 thang diu nim 2023”).

Do nhu ciu vé cac san pham vonfram ciia Cong ty giam nén doanh thu 9 thang d4u nam 2023 cia MHT dat 10.905
ty dong, giam 746 ty ddng so véi cing ky nam trudc. Mot sé két qua kinh doanh ndi bat 9 thang ddu nim 2023 so
Vv6i 9 thang du nam 2022 bao gom:

e Doanh thu tir Vonfram béan cho khach hang Ia bén thir ba giam 13% do nhu cau thi truong giam.

e Doanh thu tir Pong dat 818 ty dong nho ting san lugng ban hang cho khach hang trong nudc.

e EBITDA dat 1.694 ty dng, giam 34% so v&i 9 thang diu nam 2022, chu yéu 1a do ting chi phi san xuét
cua cac san pham ciia NUi Phéo xuat phét tir nguy@n nhan khéi luong san xuét giam do sy gian doan cua
dich vu né min tir quy 2 nam 2023.

e Loi nhuan thuan phan b cho c6 dong (NPAT pre-MI) 16 700 ty dong - giam 994 ty dong so véi 9 thang
dAu nam 2022 chu yéu 1a do EBITDA giam va chi phi tai chinh cao hon.

Doanh thu caa HCS tir c4c san pham Vonfram trung gian bao gém Cacbua VVonfram va bot Vonfram giam 8% trong
9 thang d4u ndm 2022. Mic du thi trudng Trung Qudc van c6 cai thién dang ké trong quy 3 nam 2023, nhung nhu
cau tai Khu vuc Thuong mai Ty do Bic My (NAFTA) va chau Au, Trung Dong va chau Phi (EMEA) vén thip do
khach hang tiép tuc giam don dat hang va tap trung tiéu thu luong hang ton kho trude thuc trang kinh té dao chiéu.
Dong thoi, HCS tiép tuc chiing kién nhitng tin hiéu tich cuc vé su giam gia ddi véi cac hba chat va vat tu tiéu hao
chinh trong quy 3 nam 2023 va du kién tac dong nay sé tiép tuc dugc hién thyc héa trong phan con lai ciia nam tai
chinh 2023. Ban diéu hanh HCS tiép tuc ap dung céc sang kién khac nhau vé tiét kiém chi phi va cai thién hiéu suat
nha méy nham giam thiéu tic dong cua chi phi dau vao ngay cang ting va nhu cau thi trudng giam, bao gom viéc
mua lai va hop nhét thanh céng Chemitas - mot cdng ty cung cap dich vu vao ngay 5/7/2023 nhu di thong bao trong
Thong cao bao chi Quy 1 nam 2023.

Két qua kinh doanh 9 thang dau nam 2023 ctua Céng ty TNHH Khai thac ché bién khoang san Nii Phao (“NPMC”)
va Cong ty TNHH Vonfram Masan (“MTC”) tai Viét Nam bi anh huong tiéu cuc bai su gian doan dich vy né min
tai mo NUi Phéo tir thang 4/2023 nhu da dé cap tai Théng céo bao chi gan nhat. Cong ty hién tai vin dang trong qua
trinh giai quyét van d¢ gidy phép nd min va hop tac véi mot déi tac dich v ndé min méi. Qué trinh nay mat nhiéu
thoi gian hon dy kién ban dau do cham tré trong viéc phé duyét qua trinh chuyén giao giay phép ndé min cho nha
thau nd min mai. Du kién viéc chuyén giao s& hoan tat va dich vy né min sé& bét dau tré lai trude khi két thuc nam
2023. Do gian doan vé dich vu né min, viéc khai thac quing va tiéu thu quang tuoi cia NPMC bi han ché trong
sudt 9 thang dau nam 2023, dan dén giam dang ké san luong san xuét cua tat ca cac san pham. Didu nay khién chi
phi don vi cho cac san pham cia NPMC ting déng ké va tac dong tiéu cuc dén kha nang sinh 15i. Trong giai doan
nay, NPMC da phai sir dung nguyén liéu ¢ cac bai tap két quang ham luong thap dai han ma thong thuong chi dugc
ché bién vao cudi vong doi mo. Mac dii tao ra dong tién mat nhung quang ham luong thip nay khéng mang lai lgi
nhuan trong sb sach ké toan.

Mt tich cuc trong quy 3 ndm 2023 chirng kién su cai thién dang ké vé gid mua cac hda chat va vat tu tiéu hao chinh

- nho chién lugc t6i wu hoa chi phi va dam phan hop ddng véi nha cung cap bat dau tir quy I nam 2023. Cong ty

tiép tuc ban dugc luong Bong ton kho vai tong doanh thu tir Bong 1a 818 ty dong trong 9 thang dau nam 2023
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(trong khi 9 thang dau nam 2022 1 0). Doanh s ban Bong dy kién s& tiép tuc duoc duy tri trong thoi gian con lai
ctia nam 2023 va trong ca nam 2024 tir luong Dong ton kho tich lily trong sudt ba nim qua.

PHAT TRIEN THI TRUONG: TRUNG QUOC GAY THAT VONG TRONG KHI THI TRUONG DPANG
TiM HUONG DI

Vonfram:

Gi4 vonfram c6 xu hudng di ngang trong quy 3 nam 2023 véi muc bién dong nhe tir $310/mtu xung $305/mtu vao
cudi quy. Chénh léch gia mua/chao ban ciing ting 1én (305 - 325 USD) do hoat dong thdp theo mua trong nhitng
thang mua hé va tinh thanh khoan thap trén thi truong giao ngay.

Céc bén tham gia thi truong dang theo dbi sat sao dir liéu vi mé cua Trung Quéc sau quy 2 nam 2023 khi chi ra
rang qua trinh phuc hoi sau COVID dang chiing lai; trén thuc té, cac s6 liéu di gay bat ngo khi Cuc Thong ké Qudc
gia Trung Quéc (NBS) chdt mirc ting truong GDP & lai mirc 4,9%, cao hon mirc dy doan cuia c4c nha phan tich la
4,4% vao cudi quy 3. Su phuc hdi nay phan anh sy gia ting chinh sach hd tro tir Ngan hang Trung wong Trung
Quéc (PBOC) khi tiép tuc cat giam I4i suit, phat hanh trai phiéu chinh phi méi va néi long quy dinh déi véi hé
thdng ngan hang song hanh. Tuy nhién, qua trinh phuc hdi kinh té vin dang ¢ giai doan bat dau va cac dau hoi l6n
tiép tuc xoay quanh linh vuc bat dong san, chiém khoang 30% GDP cua Trung Qudc va van tiép da suy giam; S6
luong nha & méi da giam khoang 24% trong 9 thang dau nam va xay dung nha & méi dang & mirc thap nhat ké tir
nam 2005. Buc tranh kinh té toan cau van khdng cé nhiéu khai sic sau cac chu ky thit chat manh mé, cac ngan
hang trung wong dudng nhu da sin sang cho viée tri hodn ting 14i suit, nhung cac tin t6t ngdy cang duoc xem nhu
la mdi de doa di véi thi trudng vi nd 1am day 1én lo ngai rang cac ngan hang trung wong sé tiép tuc giir quan diém
han ché vé chinh sach tién té. Khu vuc ddng tién chung chau Au suy thoai trong quy 3 ndm 2023 khi Dwc ghi nhan
mét trong nhitng chi sé PMI thip nhat ¢ mirc 39,3 do xuat khau (tir 1au 1 dong luc ting truéng cia Pic) di bi tri
tré trong sau nam qua. Cac chi s6 san xuat céng nghiép ctia Phap va Tay Ban Nha ciing chirng kién su suy yéu. Nén
kinh té Hoa Ky cho thay kha ning phuc hoi dang ngac nhién khi ty ¢ that nghiép van & mic thap ky luc dudi 4%,
nhung nguoi tiéu dung dang phai d6i mat véi nhitng tré ngai do gia dau ting manh, I4i suat thé chap ting va lam
phét gia thuc pham; két qua Ia niém tin cua ngudi tiéu dung trong sudt quy giam sdt.

Nganh Hang khong vii tru va Ning luong tiép tuc dugc huong lgi tir nhirng loi thé sin co; Boeing va Airbus duy
tri ké hoach cuia ho trong nam tai chinh 2023 véi du béo sé lugng giao hang lan luot 12 530 va 720 chiéc, cao hon
S0 Vi 6 luong ndm tai chinh 2022 1an luot 1 480 va 663. Gia dau ting vot 1én mirc cao nhat trong 10 thang qua
la 92 USD/thiing vao thang 9 sau khi du trir diu thd cua My giam manh lam gia ting lo ngai vé ngudn cung toan
cau that chat va cong suét loc dau dat mic cao 95% trong nhirng thang mua hé khi gia san pham dau mé tang vot.
Dién tir tidu dung bat dau hanh trinh phuc héi do duoc thic ddy bai chu ky san xuat iPhone méi nhét cua Apple va
bude vao muia cao diém hang nam vé doanh sé béan céc thiét bi mai; Tap doan TSMC bao cao doanh thu ting 16%
S0 V6i quy truge. Doanh sé ban may cong cu giam ¢ Khu vue Thuong mai Ty do Bic My (NAFTA) va Trung Quéc
trong quy véi Chi sé van & mirc am ké tir ngay 23 thang 2, mot chi sé rd rang vé stuc khoe cua nganh san xuat noi
chung.

Céc thanh phan tham gia thi truong tiép tuc e ngai rii ro trong viéc mua sam, gidi han & muc ti thiéu theo hop
dong va giam lwong hang ton kho du trir an toan tich ty trong thoi gian bat 6n vé chudi cung tmg ting cao. Mic du
c6 sy syt giam tam thoi vé nhu cau tir phia khach hang, nhung mirc ton kho tong thé trén toan chudi cung &g van
giir & mirc thap. Kha ning san c6 ciia nguyén ligu tho so cdp van con han ché va sé liéu san xuat cia Trung Quéc
cho thay san lugng khai thac mo giam 7% trong 6 thang dau nam 2023, tiép tuc xu thé da phat trién trong bon nam
lién tiép vira qua. Ban diéu hanh cho ring cac diéu kién day thach thirc nhu cau s tiép tuc dién ra trong quy 4 nim
2023 nhung véi mirc rai ro sut gia thip sau khi chung ta da vuot qua khoi quy yéu nhét trong lich sir (bao gom cac
ky nghi hé va tam dirng bao tri nha may tai Chau Au) va huéng t6i quy 1 nam 2024 khi cac nha san xuat thuong tim
cach tang lugng hang ton kho tro lai.

Coban:

Gié cobalt da ¢ nhip ting nho trong quy 3 nam 2023, tang 1én 16,50 USD/Ib vao giira thang 8 trong bdi canh du
trir lai hang hoa va nhu cau manh mé tir nganh Vat liéu siéu hop kim, trude khi giam tré lai va két thic quy ¢ mirc
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14,50 USD/Ib. C4c yéu t6 cin ban cua thi truong van con nhiéu thach thirc vai ngudn cung bé sung dang ké dén tir
Indonesia va chau Phi day thi trudng vao tinh trang thang du hién duoc dy bao sé kéo dai dén nam 2025. Tap doan
CMOC di giai quyét xong tranh chap kéo dai mét nam véi Chinh phu Congo vé mo Tenke Fungurume vao thang
7 va véi lénh cdm xuét khau dugc d bo, mot kho du trir khoang 15.000 tin coban dang hydroxit da bat dau duoc
Xuit ra thi trudng. Su tré lai cia mo san xuit Cobalt I6n nhit & Cong hod Dan cha Congo tuong duong véi 10%
ngudn cung toan cau s& duy tri gi4 6n dinh trong thoi gian toi. Trong thang 8, Glencore (nha san xuét Cobalt 16n
nhét thé gioi) thong bao rang ho dang xem xét cac bién phap bu dép thang du thi trudng; bang cach du trix, giam
san lwong hoic két hop ca hai. Tap doan nay da dong cira moé Mutanda & Cong hoa Dan chii Congo vao nam 2019
do gia xudng thip va bt dau hoat dong tré lai vao nira cudi nam 2021 khi gia phuc hdi.

Vé phia cau, nganh céng nghiép xe dién cua Trung Qudc da phuc hdi trong quy 3 nam 2023 sau khi chinh phi cong
bd g6i giam thué tri gia 72,3 ty USD trong 4 nim vao thang 6, thay thé cho chinh sach trudc d6 1a loai bo tat ca cac
khoan tro cap trude ngay 1 thang 1 nam 2023. CAc cdng ty san xuét xe dién Trung Qudc 1a BYD va NIO da cong
bé két qua hang quy ky luc va doanh sé ban hang tai My di ting vot véi lan dau tién dat hon 300.000 chiéc dwoc
ban ra, ting 50% so v&i quy 3 niam 2023. Nganh cong nghiép xe dién cua Trung Qudc tiép tuc da dang hoa tir cac
san pham héa hoc NCM sang cac hop chat LFP ré hon, didu ndy s& tac dong dén tang truéng nhu ciu coban. O mot
muc d6 nao d6, didu nay da duge bu dip véi con s6 cao hon doanh sb ban xe dién sur dung pin nhién liéu. Tuy vay,
d3 co rat nhidu nha san xuat thiét bi goc ngoai Trung Qudc ky cac hop ddng ky han véi cac nha san xuat Coban,
diéu nay nhan manh rang Coban van s& déng vai trd 16n trong tuong lai ctia xe dién bén ngoai Trung Quéc.

Ban diéu hanh ky vong gia Coban s& tiép tuc bién dong khi nhiing thanh phan tham gia thi truong tu dinh vi vi thé
khong chiéu theo dong hrc phia cung dang thay déi nhanh chéng; tiém ning ting gia van trién vong véi kha ning
cit giam san xuit va tin don vé dot mua méi cua Cuc du trit Nha nuéc Trung Qudc trong quy 4 nim 2023. Phan
I6n san lwong Coban cia MHT duoc cung cap cho khach hang theo hop dong chuyén ddi cé loi tirc ¢b dinh va sé
du dwoc quan ly hiéu qua dé t6i da hoa loi nhuan so véi du bao cua thi truong.

Florit:

Gid Florit duy tri 6n dinh trong suét quy ¢ mic 450-500 USD/tan khd véi hoat dong thwong mai han ché trén thi
truong dudng bién. Nhitng bén tham gia thi trudng dang theo ddi hoat dong ndi dia Trung Quéc tram lang véi du
doan gia s& giam nhung lugng tinh quang sin ¢ van da dé cung cap cho nhu cau khéng cao.

Vao thang 9, Lién minh chau Au (EU) di két thic viéc lay y kién vé viéc loai bo dan cac hda chat PFAS (Per va
Polyfluoroalkyl), cac héa chit c6 chira Fluorine cd thé tim thiy trong moi thi, tir bao bi thuc phiam dén céc I6p phu
k¥ thuat trong san xuat chat ban dan. D& xuét ciia EU lan dau tién duoc dua ra vao cudi nam 2022 12 giot nudc tran
ly dan dén viéc 3M (mét trong nhitng nha san xuit Fluoropolymer I6n nhat) tuyén b roi hoat dong san xuét ra khoi
EU vao cudi nam 2025 va c6 thé 1a mot yéu td gop phan dan dén tinh trang mat kha niang thanh toan ciia mot nha
san xuét lon axit flohydric cua Duc vao thang 4 diu nim nay. Nganh axit flohydric tai chau Au da bi rung chuyén
boi dé xuat duoc dua ra trong thoi diém céac diéu kién kinh té vi mo dang suy yéu va ganh nang phép Iy nhin chung
ngdy cang gia ting, va di c6 hon 4.400 cong ty di tham gia vao dot lay y kién v& van dé nay. Mic du nganh cong
nghiép florine cua Chau Au s& chiu ton that ngay 1ap tirc khi cac cong ty tri hodn dau tu va tiép tuc xuat lugng hang
t6n kho trong khi chd EU 1am rd, nhung didu tuong ty ciing mang lai lgi ich cho Hoa Ky va An D, noi viéc ting
codng suat gan day sau dai dich COVID c¢6 thé dé dang tao diéu kién thuan loi cho viéc tai co ciu chudi cung Gng.

Céc nha san xuit va nguoi tiéu ding s& gap nhau vao thang 10 tai hoi nghi INFORMED Fluorine hang nam dé thao
luan vé nhitng Ky vong cho nam tai chinh 2024 va cac cudc dam phan hop dong sé bat dau mot cach nghiém tuc
ngay sau do. Phan tich noi bd cia MHT nhan dinh thi truong van s& c6 can bang tét trong thoi gian téi véi mirc
tham hut s& bat dau gia ting tir nam 2025 vao 2026. Sy quan tam ddi véi Acidspar chat luong cao cua Ndi Phao
tiép tuc vuot san lugng va Ban diéu hanh ky vong s& dat dugc mét s6 lgi nhuan bién trong nam tai chinh 2024, véi
rai ro giam gia thanh & muc téi thiéu trong quy 4 nam 2023.

Bitmut:



Gia Bismut tiép tuc co xu hudng di ngang ting nhe tir 3,95 USD/pao Ién 4,05 USD/pao vao cudi quy. Xuat khau
kim loai bismuth cua Trung Qudc (nha san xuat 16n nhat thé giGi) da giam 45% so Vi cung ky tur thang 1 dén thang
8 do cac bén mua tir nudc ngodi tiép tuc glam lwong hang tén kho va sic mua chi da dé phuc vu nhu cau tdi thiéu,
nhung nhu cau xuat khau thap duogc bu dap bai muc tiéu thy 6n dinh ¢ thi truong noi dia chu yéu tir linh vire dugc
pham va hop kim, viéc kiém soét thi truong duoc thuc hién ¢ cp do tai nha may luyén kim; vao thang 9, bay trong
s6 cac nha may luyén kim 16n nhat da tam thoi dong ctra sau khoang thoi gian 3 thang hoat dong dudi 10% cong
suit. Ban diéu hanh ky vong mirc gia thanh sé tang tuong tu trong sudt quy 4 nim 2023.

pong:

Gia Pong van dao dong trong sudt quy 3 nam 2023 véi gia LME 3 thang trong khoang 8.300 — 8.400 USD/MT.
Moi con mit déu d6 don vao cudc khung hoang bit dong san ngay cang toi té & Trung Qudc; Country Garden (nha
phét trién bat dong san I6n nhat quéc gia) da canh bao rang ho ¢ kha nang v& ng vao thang 8, trong khi nha phat
trién mua ban hang dau Evergrande dd nop don xin bao ho pha san tai Hoa Ky nhu mét phan trong ké hoach tai co
CAU ng & nudc ngoai dang dién ra. Linh vuc bat dong san chiém khoang 25% GDP cua Trung Quéc va 30% tong
lwong sir dung DBdng bai ngudi ding cudi. Gia bat dong san leo thang véi tm ly phan chan nho viéc loai bé cum
tir “Nha 1a dé ¢, khdng phai dau co™ 1an dau tién sau 5 nim trong tuyén bd dura ra sau cudc hop Bo Chinh tri Trung
Qudc vao cudi thang 7, nhung nhanh chong giam tré lai khi hy vong vé cac bién phép hd tro truc tiép tiép theo cho
linh vuc bat dong san dang dan tan bién. Tuy nhién, nhu ciu cua Trung Qudc di ting bat ngd vao niam 2023 do
viéc str dung dong trong cac linh vuc chuyén doi xanh nhu nang lugng va xe dién dudng nhu di gitp cho kim loai
nay ra khoi tinh trang san xuét cdm chirng trén dién rong trong séu thang qua. San luong day dong van gitr & mic
cao hon ciing ky trong ndm tai chinh 2022 nhd nhu cau I6n tir cac linh vuc san Xuit nang lugng mat troi, ludi dién,
co so ha tang va xe dién. Trong thang 7, ca ludi dién qubc gia va ludi dién mién Nam Trung Quéc déu co don dit
hang méi gop phan gia ting san lwong van hanh tai cac nha may san xuét dy va cap, ddng thoi muc tidu thu dong
cua Trung Qubc thuong ting manh trong quy 4 duoc hd tro béi cac don dat hang ting cudng tir nganh ludi dién dé
hoan thanh chi tiéu hang nam va luong tiéu thy ng dong ting cao dé san xuat may lanh.

Sy suy thoai kinh té vi mé toan cau khién cac nha phan tich phai diéu chinh lai du bao trong thoi gian téi vai Nhdm
nghién cru Béng Quéc té (ICSG) khuyén khich qua trinh chuyén ddi tir mtc tham hyt 115.000 tin sang thi truong
can bang vao nam 2023 va thiang du 500.000 tin du kién vao nam 2024 do két qua cua ngudn cung bd sung. Gia
Dong trong quy 2 nam 2023 bién dong ting nho chi thi giam san luong tir c4c dy &n Ion & Zambia va Chile, chii
yéu 1 do cé&c van dé dia ky thuat, hu hong thiét bi, khiéu kién tir cong dong va tée do ting truong cham hon du
kién, ICSG d diéu chinh du bao ting truong san lugng khai thac trong ndm tai chinh 2023 giam tir 3% xuéng 1,9%.
Trong khi cac nha phan tich nhat tri rang kim loai Bong c6 mét twong lai twoi sang trong qua trinh chuyén doi ning
luong thi chinh sy can bang trung gian giira cung va cau dang dé nang 1én gié ca.

Trung Trung binh 9 Ngay Ngay

GIA HANG HOA binh 9 thang dau % 30.09.2023  30.09.2022
TRUNG BINH Ponvi thang diu niam 2022 thay
tinh  niam 2023 doi

Gia APT Chau Au thap* UsD/mtu 321 340 -6% 305 335

Gia Bismut Thap* USD/pao 3,9 3.8 4% 41 37

DPong* USD/tan 8.587 9.083 -5% 8.230 7.646

Florit Cip Axit** USD/tan 452 415 9% 468 404

Coban* USD/pao 15,3 29,7 -48% 14,5 23,5

* Theo Metals Bulletin, **Theo Industrial Minerals

KET QUA KINH DOANH NOI BAT TRONG 9 THANG PAU NAM 2023: KHA NANG SINH LOI BI
ANH HUONG BOI VIEC GIAN POAN DICH VU NO MIN LIEN TUC TAI MO NUI PHAO

0 Doanh thu thuan giam 6% — MHT ghi nhan mirc doanh thu thuan trong 9 thang dau nim 2023 1a 10.905 ty
dong, giam 6% so véi mic 11.651 ty dong trong 9 thang dau nam 2022. Doanh thu tir Vonfram dat 8.796 ty
dong - giam 13% so véi 9 thang dau nam 2022 do nhu cau thi treong giam. Doanh thu tir Florit giam 12% dat
1.152 ty déng vai san lwong ban hang thap hon miac di gia thuc hién cao hon. Doanh thu tir Bismut dat 135 ty
dong (trong khi 9 thang dau nam 2022 1a 191 ty dong) - giam 30% do san lugng ban hang thip hon. San luong
ban Florit va Bismut thip hon chu yéu 1a do san luong cia NPMC thip hon do su gian doan dich vu né min.
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Doanh thu Dong dat 818 ty dong do Cong ty tiép tuc ban Pdng cho khach hang trong nudc trong quy 3 nim
2023. Ban diéu hanh ky vong tiép tuc c¢6 thém doanh thu tir ban dong trong sudt quy 4 nam 2023.

EBITDA dat 1.694 ty dong - EBITDA giam 34%, xuéng 1.694 ty dong trong 9 thang dau nam 2023. Bién
EBITDA ¢ mirc 15,5% - giam so véi cing ky nam trude (9 thang dau nam 2022 14 21,9%). Bién EBITDA chu
yéu bi anh huong bai chi phi san xuat cho don vi san pham ciia NPMC ting, xuat phét tir viéc san lugng san
xuit thap hon do dich vu nd min bi gian doan nhu da d& cap & trén. Ngoai ra, bién EBITDA cia HCS ciing
giam do hiéu suat str dung nha méy thap hon — do nhu cau thi truong 6 EMEA va NAFTA giam s(t.

Lg¢i nhuan thuan phan bé cho cb déng 16 740 ty dong - Cong ty ghi nhan khoan loi nhuan thuan phan b cho
cb dong ciia Cong ty 16 740 ty dong trong 9 thang dau nam 2023, giam 1.002 ty dong so véi cling Ky nam trudc.
Kha nang sinh 10i trong ky bi anh huéng boi EBITDA thap hon do gian doan dich vy né min va nhu ciu tir thi
truong thap da ké trén. Ngoai ra, téng loi nhuan sau thué trong 9 thang dau nim 2023 ciing bi anh huong tiéu
cuc boi chi phi tai chinh cao hon do chi phi vén ngay cang ting tai Viét Nam so v6i 9 thang diu nam 2022.
Trong quy 3 nam 2023, 13i suat da giam doi chut va du kién da giam sé tiép tuc trong quy 4 nam 2023 va cai
thién két qua tai chinh ciia ndm tai chinh 2023.

. A 9 thang dau nam 9 thang dau Tang
1Ty 2023 ndm 2022 truéng
Két qua Tai chinh Hop nhit caa Masan High-Tech
Materials®
Doanh thu thuan 10.905 11.651 -6%
EBITDA® 1.694 2.548 -34%
Loi nhuan sau thué TNDN (NPAT Pre-MI) (700) 294  -338%
Loi nhuan thuan phan bé cho ¢ dong (NPAT Post- (740) 262 -382%

MI)
(1) Céac sé liéu tai chinh dua theo sé li¢u ciia Ban diéu hanh.

(2) EBITDA (Lgi nhudn truéc 1i vay, thué, khau hao) khong bao gém cac khodan thu nhdp va chi phi khac.

KET QUA SAN XUAT NOI BAT

0

Nhin chung, hoat dong san xuét cac san pham cia NPMC bi anh hudng dang ké do dich vu né min tai mé Nui
Phéo bi gian doan. Khai théc va tiéu thu quang nguyén khai it hon din dén ham luong cap liéu va ty 1é thu hoi
cua tit ca cac san pham thap hon dang ké do nha may ché bién can sir dung nguyén liéu cap thap du trir 1au
nam va bi oxy hoda.

San lugng Vonfram giam 23% trong 9 thang dau nam 2022, ngoai van dé vé gian doan né min tai NPMC, thi
con la do san lugng cac-bua Vonfram va bot Vonfram ciia HCS giam, chu yéu 1a do nhu cau thi truong giam.
Mic du téng san pham Vonfram giam, MHT van tiép tuc tap trung vao ting thi phan san xuat dén tir nguon
cung tha cap (phé liéu), pht hop vai chién luoc va triét ly caa Cong ty 1a giam thiéu, tai st dung va tai ché.

San lugng ciia ca Florit, Dong va Bismut trong 9 thang ddu nim 2023 déu giam so véi 9 thang dau nam 2022,
chu yéu 12 do ham luong cap liéu va ty 18 thu hoi thap.

San lugng Coban giam nhe, dat 233 tan, thap hon 1% so vé6i 9 thang dau nam 2022.



2 - < z Pon vi 9 thang dau 9 thang dau  Téang trudng
BANG TOM TAT SAN LUGNG tinh nim 2023 nam 2022
Quing ché bién Nghin 2.546 2.808 -9%

tan

San pham Vonfram (kim loai) - gdm ca HCS tan 11.576 14.955 -23%
Dong trong Tinh quang Bong (kim loai) tan 1.911 5.414 -65%
Florit Cap Axit (khd) tan 117.804 156.647 -25%
Bismut trong Bismut Xi méang (kim loai) tan 659 1.583 -58%
Coban (kim loai) tin 233 230 -3%




GIOI THIEU VE CONG TY CO PHAN MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials 1a mot nha cung cép hang dau cac khoang san quan trong nhu Vonfram, Florit va
Bismut. Masan High-Tech Materials hién dang van hanh nha may ché bién khoang san da kim va hoa chit dang cip
thé gioi tai mién Bic Viét Nam, va véi viéc mua lai nén tang kinh doanh ctiia HCS, hién nay Cong ty da c6 co s
san xuét tai e, Canada va Trung Quédc ciing nhu cc vin phong thwong mai tai Hoa Ky va Nhat Ban. Tam nhin
cua Masan High-Tech Materials Ia "tro thanh nha cung cap tich hop hang dau thé gioi vé vat ligu tién tién cong
nghé cao c6 tinh quyét dinh dbi v6i d6i méi sang tao toan cau”.

LIEN HE:

(Danh cho Nha déu tu/ Chuyén vién phan tich)
Pht Duong

DT: +84 28 6256 3862

E-mail: ir@msn.masangroup.com

(Danh cho truyén thong)

Van Pham

DT: +84 28 6256 3862

E-mail: vanpth@msn.masangroup.com

Théng cao bao chi ndy c6 nhing nhdn dinh vé twong lai lién quan t6i Ky vong, du dinh, hogc chién liroc ciia Cong
ty CP Masan High-Tech Materials, ¢ thé lién quan dén nhiing ruii ro va bdt dinh. Nhitng nhén dinh twong lai nay,
bao gom ca nhiing ky vong ciia Cong ty CP Masan High-Tech Materials, c6 thé tiém dn nhing rui ro biét hodc
chuea biét, bat dinh hogc nhiing yéu té khac, mét sé trong dé nam ngoai tam kiém soét ciia Cong ty CP Masan High-
Tech Materials, khién cho két qud thuc té trong hoat déng kinh doanh, tinh hinh tai chinh, hiéu qud hoat déng hodc
thanh tich cia Cong ty CP Masan High-Tech Materials, khac biét rdt Ién so véi nhiing néi dung dieoc trinh bay
hodc ngam dinh trong c&c nhdn dinh twong lai. Newoi doc khdng nén xem nhiing nhén dinh tuwong lai nay la dw
dodn, sw kién sé xay ra hogc nhiing hiza hen vé hiéu qud trong twong lai.
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MASAN

HIGH-TECH MATERIALS

FOR IMMEDIATE RELEASE

CONTINUED INTERUPTION OF BLASTING SERVICE AT NUI PHAO MINE IMPACTED PROFITABILITY

Hanoi, 30t October, 2023 - Masan High-Tech Materials (HNX-UpCOM: “MSR”) (“Masan High-Tech
Materials”, “MHT” or the “Company”), one of Vietnam'’s largest integrated industrial mineral and chemical
producers, is pleased to report its results of the first 9 months (“9OM2023”) of FY2023.

On the back of lower demand for our tungsten products, MHT delivered 9M2023 revenue of VND10,905
billion, a VND746 billion reduction over the same period of last year. Some further 9M2023 key points as
compared to 9M2022 include:

e 13% decrease in total Tungsten revenue to third party customers due to lower market demand.

e Copper revenue of VND818 billion achieved with increasing sales to local customers.

o EBITDA of VND1,694 billion, reduced by 34% in compared with 9M2022 mainly due to the increase
in unit cost of Nui Phao Mining products, due to lower production quantities - as a consequence of
blasting service interruption since 2Q2023.

e NPAT pre-MI of loss VND700 billion - a reduction of VND994 billion over 9M2022 mainly due to
lower EBITDA and higher financial expenses.

HCS recorded a revenue decrease of 8% over 9M2022 for its midstream Tungsten products: Tungsten
carbides and Tungsten powders. Although China market still showed a strong improvement in 3Q2023,
demand in NAFTA and EMEA remain sluggish as customers continued to reduce orders and consume their
inventories in the face of economic headwinds. At the same time, HCS business continues to see positive
signals in terms of price reduction for major reagents and consumables in 3Q2023 and it is expected that this
impact will be continually realized throughout the remaining of FY2023. HCS management is continuing to
implement various initiatives for cost saving and improving plant efficiency to mitigate the impact of raising
input cost and lower market demand, including the successful acquisition and integration of Chemitas - a
service provider company on 5 July 2023 as reported in the 1H2023 Earning Release.

The 9M2023 performance of Vietnham based businesses, Nui Phao Mining Company (“NPMC”) and Masan
Tungsten Company (“MTC”) was negatively impacted by the blasting service interruption at the Nui Phao
mine since April 2023 as reported in the last Earning Release. The Company is still in the process of resolving
the blasting license issue and bringing in a new blasting service partner. The process has taken longer than
initially expected due to slower than expected Government approvals for transfer of the blasting licence to a
new blasting contractor. It is expected that this transfer and recommencement of blasting services will
commence prior to end of FY2023. Because of the blasting service interruption, fresh ore extraction and
consumption of NPMC was limited during 9M2023, leading to a significant reduction in terms of production
quantity for all products. This caused a significant increase in unit cost for NPMC products and negatively
impacted the profitability. During this period NPMC has drawn down long term low grade stockpiles for
processing that would normally have only been processed at end of mine life. While cash generating these
stockpiles are not accounting book profitable.

On the positive side, 3Q2023 has seen significant improvement in the cost of major reagents and
consumables - as a result of cost optimization strategy and contract negotiation with vendor starting from
1Q2023. The Company continues to realize the value of Copper inventory with total Copper revenue of
VND818 billion in 9M2023 (9M2022: nil). Copper sales are expected to continue through the remainder of
2023 and in full year 2024 monetizing the stockpile of Copper Inventory built up over the prior three years,
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MARKET DEVELOPMENT: CHINA DISSAPOINTS WHILST MARKETS LOOK FOR DIRECTION
Tungsten:

Tungsten prices trended sideways across 3Q2023 with a small movement from $310/mtu to $305/mtu to
close the quarter. The bid/offer spread also increased ($305 - 325) driven by seasonally low activity across
the summer months and low liquidity in the spot market.

Market participants were watching China’s macro data closely after 2Q2023 indicated that the post COVID
recovery was running out steam; in fact the data surprised with the National Bureau of Statistics (NBS)
pegging GDP growth back at 4.9% above the analyst consensus of 4.4% by end 3Q. The recovery reflects the
step up in policy support from PBOC which continued to cut interest rates, issue new sovereign bonds, and
loosen regulation on the shadow banking sector. However the Economic recovery is still in its infancy and
significant question marks remain around the property sector which accounts for ~30% of China’s GDP and
is still contracting; New housing starts declined ~24% in the 9-months to September and fresh housing
construction is at its lowest level since 2005. Globally the economic picture remained uninspiring; after
aggressive tightening cycles central banks appear poised to hold off on further rate increases, but good news
isincreasingly greeted as a threat to markets as it stokes fears that central banks will resume their restrictive
stance on monetary policy. The Eurozone contracted in 3Q2023 as Germany registered one of the weakest
PMI figures on record at 39.3 with exports (long the engine of German growth) having been stagnant for six
years. France and Spain also saw industrial production indicators weaken. The U.S. economy showed
surprising resilience with unemployment still at record lows of < 4%, but consumers are facing headwinds
thanks to a sharp rise in the price of oil, rising mortgage rates, and food price inflation; as a result, consumer
confidence fell across the quarter.

Sector wise Aerospace and Energy continue to benefit from tailwinds; Boeing and Airbus maintain their
guidance on FY2023 with 530 and 720 deliveries forecast, up from 480 and 663 in FY2022 accordingly. Oil
prices soared to a 10-month high in September of US$92/bbl after a steep drop in U.S. crude stocks
compounded worries of tight global supplies, and refining capacity utilization reached highs of 95% through
the summer months as petroleum product prices soared. Consumer electronics began the road to recovery
boosted by Apple’s latest iPhone production cycle, and entering the traditional peak season for sales of new
devices; TSMC reported a 16% increase in revenue over prior quarter. Machine tool sales declined in NAFTA
and China across the quarter with the Index remaining in negative territory since Feb23, a strong indicator
of the health of general manufacturing.

Market participants maintained their risk averse approach to procurement, limiting themselves to
contractual minimums and winding down safety stock inventories built up during times of greater supply
chain uncertainty. Despite the temporary weakness in downstream demand the overall inventory levels
across the supply chain remain low. Availability of primary raw materials remains constrained, and
production figures from China show a 7% decline in mine production in 2023 continuing a trend that has
developed over the past four consecutive years. Management expects challenging demand conditions to
continue into 4Q2023 but with limited downside on pricing as we leave historically the weakest quarter
(summer holidays and maintenance shutdowns across Europe) and head towards 1Q2024 when consumers
typically look to build inventory again.

Cobalt:

Cobalt prices performed a dead cat bounce across 2023 rising to $16.50/1b by mid-August amidst restocking
and robust demand from the Superalloy sector, before falling again to close the quarter at $14.50/1b. The
market fundamentals remain challenging with significant additional supply coming out of Indonesia and
Africa pushing the market into a surplus that is currently forecast to extend until 2025. CMOC resolved its
year long dispute with the Congolese government over its Tenke Fungurume mine in July and with the export
ban lifted began to move a stockpile of circa 15,000MT of cobalt in hydroxide out to market. The return of
the largest single Cobalt producing mine in DRC equivalent to 10% of global supply will put a cap on prices
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in the near term. In August, Glencore (the largest producer of Cobalt) announced that it was considering
measures to offset the market surplus; either by stockpiling, reducing production or a combination of both.
The company having shut its Mutanda mine in the DRC in 2019 due to weak pricing and re-started in the
second half of 2021 when prices recovered.

On the demand side China’s EV industry rebounded in 3Q2023 after the government unveiled a $72.3b
package of tax breaks over four years in June, reversing its previous policy to remove all subsidies by 1st Jan
23. Chinese EV makers BYD and NIO posted record quarterly results and U.S. sales performed strongly
surpassing 300,000 units sold for the first time a 50% increase on 3Q2022. China’s EV industry continues to
diversify from NCM chemistries to cheaper LFP formulations which will impact cobalt demand growth. To
some extent this has been offset by higher than FC vehicle unit sales. However, many of the ex. China OEMs
have signed forward agreements with Cobalt producers emphasizing that cobalt still has a large role to play
in the future of EV’s outside of China.

Management expects continued volatility in the Cobalt price as market participants position themselves
against a rapidly changing supply side dynamic; upside potential remains with the potential of production
cutbacks and rumors of a new round of SRB buying in 4Q2023. The majority of MHTs Cobalt production is
returned to customers under fixed margin conversion contracts, and the balance is actively managed to
maximize returns against market forecast.

Fluorspar:

Fluorspar prices remained stable across the quarter at US$450-500/dmt with limited trade activity in the
seaborne market. Market participants were keeping an eye on the muted Chinese domestic activity in
anticipation of prices softening but concentrate availability remained tight enough to offset sluggish demand.

In September the EU concluded its consultation on the phasing out of PFAS chemicals (Per and
Polyfluoroalkyl Substances), Fluorine containing chemicals which can be found in everything from food
packaging to engineered coatings in semiconductor manufacturing. The EU proposal first tabled end 2022
was enough to encourage 3M (one of the largest downstream Fluoropolymer producers) to announce a
European exit by end 2025, and may have been a contributing factor behind the insolvency of a large German
AHF producer in April earlier this year. The EU AHF industry was shaken by the proposal which came during
a time of weakening macroeconomic conditions and generally increased regulatory burden, and over 4,400
companies submitted comments to the consultation. Whilst an immediate loss for the European fluorine
industry as companies defer investments, and continue to destock whilst awaiting EU clarification, the same
is a boon for the US and India where recent capacity increases brought on stream post COVID can easily
facilitate a restructuring of supply chains.

Producers and consumers will meet together in October at the annual INFORMED Fluorine conference to
discuss expectations for FY2024 and contractual negotiations will begin in earnest shortly afterwards. MHT
internal analysis suggests the market remains well balanced in the near term with a widening deficit
emerging from 2025-26. Open interest in the high-quality Nui Phao Acidspar continues to exceed production
and Management expect some marginal gains across the book for FY2024, with minimal downside risk on
pricing in the 4Q2023.

Bismuth:

The Bismuth price continued to trend sideways moving upward slightly from $3.95/Ib to $4.05/1b to close
the quarter. Bismuth metal exports from China (the largest producer) were down 45% YOY from Jan-Aug as
overseas buyers continued to work down inventories and buy on a hand to mouth basis, but this weak export
demand was cushioned by stable consumption in the domestic market predominantly from the
pharmaceutical and alloying sectors, market controls at the smelter level; in September seven of the largest



smelters shut down temporarily after a 3-month period of < 10% utilization. Management expects a similar
price development throughout 4Q2023.

Copper:

Copper prices remained rangebound across 3Q2023 with LME 3M trading between $8,300 - 8,400/MT. All
eyes were focused on China’s worsening real estate crisis; Country Garden (the countries largest RE
developer) warned in August that it was likely to default on its debt, whilst top selling developer Evergrande
filed for US bankruptcy protection as part of its ongoing overseas debt restructuring. The property sector
accounts for roughly 25% of China’s GDP and 30% of total Copper end use. Prices climbed with sentiment
buoyed by the removal of the phrase “Housing is for living, not speculation” for the first time in five years in
the statement released after China’s Politburo meeting end of July, but quickly fell back as hopes faded of
further direct measures to support the property sector. Nevertheless, Chinese demand has surprised to the
upside in 2023 as copper usage in green transition sectors such as power and electric vehicles seems to have
cushioned the metal from a broader manufacturing slowdown over the past six months. Copper wire rod
production has remained higher than corresponding period in FY2022 thanks to robust demand from the
solar power generation, power grid, infrastructure and EV sectors. In July both state grid and China southern
power grid put in new orders contributing to strengthening operating rates at wire and cable plants, and
Chinese copper consumption is usually robust in 4Q2023 supported by intensive orders from the grid sector
for annual target fulfilment, and higher copper tube consumption for AC.

The global macroeconomic slowdown has analysts revising forecasts for the near term with the ICSG
(International Copper Study Group) touting a transition from a deficit of 115,000MT to a balanced market in
2023 and a surplus of 500,000MT is expected in 2024 as a consequence of additional supply. Prices in 2Q23
have been supported by decreased production guidance from major projects in Zambia and Chile, mainly due
to geotechnical issues, equipment failure, community actions, and slower than expected ramp-ups, the ICSG
having revised its forecast for mined production growth in FY2023 down from 3% to 1.9%. Whilst analyst
consensus is that Copper has a bright future in the energy transition it is the intermediate balance between
supply and demand that is weighing on pricing.

AVERAGE Average Average % At At
COMMODITY PRICES Unit 9M2023 9M2022 change 30.09.2023 30.09.2022
APT European Low* USD/mtu 321 340 -6% 305 335
Bismuth Low* USD/1b 3.9 3.8 4% 4.1 3.7
Copper* USD/t 8,587 9,083 -5% 8,230 7,646
Fluorspar Acid Grade** USD/t 452 415 9% 468 404
Cobalt* USD/1b 15.3 29.7 -48% 14.5 23.5

* Metals Bulletin, ** Industrial Minerals

9M2023 FINANCIAL HIGHLIGHTS: CONTINUED INTERUPTION OF BLASTING SERVICE AT NUI PHAO
MINE IMPACTED PROFITABILITY

0 Net revenue down 6% - MHT posted net revenue of VND10,905billion for 9M2023, a 6% reduction
compared to VND11,651 billion recorded in 9M2022. Tungsten revenues were at VND8,796 billion -
13% lower compared with 9M2022 on the back of lower market demand. Fluorspar revenues were
down by 12% at VND1,152 billion with lower sales volumes despite higher realized pricing. Bismuth
revenues were at VND135 billion (9M2022: VND191 billion) - a 30% decrease due to lower sale quantity.
Lower sales quantity for Fluorspar and Bismuth was mainly caused by lower NPMC productions -
because of blasting service issue. Copper revenues were at VND818 billion as the Company continued to
deliver Copper sale to local customers in 3Q2023. Management expects to continue to realize further
benefit from copper sales throughout 4Q2023.

0 EBITDA of VND1,694 billion - EBITDA decreased by 34% to VND1,694 billion for 9M2023. EBITDA
margin was at 15.5% - reduced compared with same period of last year (9M2022: 21.9%). EBITDA
margin was mainly impacted by increasing unit production cost for NPMC products, which came from
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lower production quantity as a consequences of interrupted blasting service as mentioned above.
Besides, the EBITDA margin for HCS also decreased due to lower plant utilization - caused by lower
market demand in EMEA and NAFTA.

0 NPAT Post-MI of VND740 billion loss - The Company delivered an NPAT Post-MI loss of VND740
billion for 9M2023, a VND1,002 billion decrease over the same period last year. Profitability for the
period was impacted by lower EBITDA caused by the blasting service interuption and sluggish market
demad as discussed above. Besides, the overall NPAT level for 9M2023 was also negatively contributed
by higher financial expense caused by rising cost of capital in Vietham compared with 9M2022. During
3Q2023, there has been some reduction in the interest rate and it is expected to continue in 4Q2023 and
improve the financial results of FY2023.

VND Billion 9M2023 9M2022 Growth
Masan High-Tech Materials Consolidated Financial Results()
Net Revenue 10,905 11,651 -6%
EBITDA®) 1,694 2,548 -34%
NPAT Pre-MI (700) 294  -338%
NPAT Post-MI (740) 262 -382%
(1) Financial numbers are based on management figures.
(2) Earnings before interest, taxation, depreciation, and amortization (EBITDA) excludes other income and other expenses.
OPERATIONAL HIGHLIGHTS

0

Overall, production of NPMC products was significantly impacted by the interruption of blasting service
at Nui Phao mine. Lower extraction and consumption of fresh ore led to significantly lower feed grade
and recovery of all products as the processing plants need to utilize aged and oxidized low grade
stockpiled material.

Tungsten production decreased by 23% over 9M2022, besides the blasting issue at NPMC, this also came
from lower Tungsten carbides and powders production within HCS business, mainly caused by lower
market demand. Despite the reduction in overall Tungsten products, MHT still focused on maintaining
the share of production coming from secondary supply (scrap), in line with the company’s strategy and
philosophy of reduce, reuse, recycle.

Both Fluorspar, Copper and Bismuth productions for 9M2023 reduced compared with 9M2022, mainly
due to the low feed grade and recovery.

Cobalt production slightly decreased to 233 tons contained, 1% lower compared with 9M2022.

SUMMARY PRODUCTION DATE Unit 9M2023 9M2022 Growth
Ore processed kt 2,546 2,808 -9%
Tungsten Products (Contained) - inclusive HCS t 11,576 14,955 -23%
Copper in Copper Concentrate (Contained) t 1,911 5,414 -65%
Acid Grade Fluorspar (Dry) t 117,804 156,647 -25%
Bismuth in Bismuth Cement (Contained) t 659 1,583 -58%
Cobalt (Contained) t 233 230 -3%




ABOUT MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials is a leading supplier of critical minerals including tungsten, fluorspar, and
bismuth. Masan High-Tech Materials is currently operating the world-class polymetallic mineral resource
and chemical processing plant in Northern Vietnam, and with the acquisition of the HCS business now also
has operations in Germany, Canada and China as well as marketing offices located in USA and Japan. Masan
High-Tech Materials’ vision is “To be the leading integrated supplier of high-tech advanced materials critical
to global innovation”.

CONTACTS:

(Investors/Analysts)
Phu Duong
T: +84 28 6256 3862

E: ir@msn.masangroup.com

(Media)
Van Pham
T: +84 28 6256 3862

E: van[gth@msn.masangroup.com

This press release contains forward-looking statements regarding Masan High-Tech Materials’ expectation,
intentions or strategies that may involve risks and uncertainties. These forward-looking statements, including
Masan High-Tech Materials’ expectations, involve known and unknown risks, uncertainties and other factors,
some of which are beyond Masan High-Tech Materials’ control, which may cause Masan High-Tech Materials’
actual results of operations, financial condition, performance or achievements to be materially different from
those expressed or implied by the forward-looking statements. You should not rely upon forward-looking
statements as predictions, future events or promises of future performance.
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