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ITC — CTCP Pau tu va Kinh doanh nha (HSX)
- ]

Quan diém dau tw: Ching t6i duy tri khuy&n nghi Nam giit ITC véi gid muc tiéu

BSC RESEARCH 15.443 d6ng/c6 phiéu, twong ing P/E 2017 = 10.3x va P/B = 0.7x. Nha dau tu cé thé

tham khdo cac bdo cdo trwdc day cla ching toi vé ITC tai day.

Truéng phong
Tran Thang Long banh gia:
longtt@bsc.com.vn - KQKD 2017 c6 d6t bién hay khdng phu thudc vao tién dé ghi nhan dy an KDC Long

Théi. Theo chia sé, ITC s& ghi nhan 450 ty doanh thu trong nam nay, do d6 doanh thu
Chuyén vién thurc hién
. 2017 uwéc dat khoang 535 ty (+92% yoy), 13i gdp tam 122 ty (+100% yoy). Phan con lai
Nguyén Qudc Trwéng )
truongnq@bsc.com.vn clia dy an Long Thdi sé dé danh cho ndm 2018.
- Nam 2019 c¢6 sy dong gbép cla ITC Plaza nén KQKD sé& ko bi gian doan. 366 cén
khach san cho thué dy kién mang vé dong tién déu hang nam cho doanh nghiép.
- LNST 2017 wéc dat tdm 100 ty, EPS 2017 = 1440 — 1500 VND, P/E fw = 9, hap dan
dé dau tv trung han.
Cap nhét tién d6 cac dy &n hién tai cda ITC nhu sau:
. Dy an KDC Long Théi — Nha Bé: Dy an bao gébm 963 nén, trong dé 700 nén
nha phd, con lai la biét thy. Gid ban binh quan 9-10 tr/m2 (sau VAT), bién gop ~ 25%.
Dy &n d3 ban hé&t 700/700 nén nha phd va 200/263 nén biét thy. Doanh thu tir phan
nay du kién 1200 — 1400 ty, I5i gop tam 300 — 350 ty.
. Dy an Intresco Plaza: du an gdbm 360 cdn hd va 366 phong khach san. Gid
ban tdm 70tr/m2 (sau VAT) do vi tri dep. Doanh thu riéng phan cdn hé wdc tinh 1.300
ty, bién gdp ~ 33%. Dy an m& ban chinh thic vao gitta nam 2017, khach hang da cé
thé dat coc. Dy kién d&n nam 2019, dv dn nay méi du diéu kién ghi nhan doanh thu
lgi nhuén.
Cap nhat KQKD quy 1: Theo BTCT hop nhat quy 1/2017, doanh thu va LNST cla ITC
dat 77.5 ty dong (+290% yoy) va 9.4 ty dong, trong khi LNST quy 1/2016 cla ITCla &m
2.2 ty. 75% doanh thu quy 1 cla ITC dén tir mang bat ddng san, con lai 13 xay lap va

dich vu.

Bdo cdo ndy chi lad ngudn théng tin
tham khdo. Vui long doc kj phén
Khuyén cdo st dung & trang cuéi.


https://www.bsc.com.vn/Pages/DownloadReport.aspx?ReportID=999300

Phan tich ky thuat

ITC - Daily 5/3/2017 Open 14, Hi 14.1, Lo 13.3, Close 14 (3.7%) - 15
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ITC - Volume = 162,840.00

I|||1|||l L ...nll I|..I.|.||J il . i |.. v

Created with AmiBroker - advanced charting and technical analy s

" ||||.|I| Jul L llum III Liss J| bl

1.2m

I 800,000
I 600,000
[ 400,000

‘||IIL.|]|“II|||||||JJha.|..|ml|n, ol ittt bbb |I||||.m1..|||

oftware. http://www.amibrokes

Xu huéng hién tai: Giam

Chi bdo xu huéng MACD: Tiéu cuc

Chi bdo RSI: Trung tinh

Nhan dinh: ITC dang ndm trong xu huwéng Gidm ngan han, chi bdo MACD dang
ti€n nhanh v& mc 0 d&€ xac nhan xu hudng Giam. ITC dang kiém dinh lai ngudng
hd tro 13, day la dinh ngdn han cla ITC trong ndm 2016. Chlng toi cho rang nha
dau tu co thé tich Ity mua vao c6 phiéu tai vung gia 13, chét 16i tai khang cy

14.2, dirng 16 néu ITC thing ngudng hd tro 13 véi khéi lwong 16n.



Khuyén cdo st dung

Bdn bdo cdo ndy cua Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC), chi cung
cép nhitng théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhuw dién bién thj truong chirng khodn
trong tudn. Bdo cdo ndy khéng dugc xdy dwng dé cung cép theo yéu cdu cda bét ky té chirc hay cd nhén riéng 1é
ndo hodc cdc quyét dinh mua bdn, ndm gii¥ chirng khodn. Nha déu tw chi nén si¥ dung cdc théng tin, phdn tich,
binh luén cda Bén bdo cdo nhw la ngudn tham khéo trudc khi dua ra nhitng quyét dinh déu tw cho riéng minh.
Moi théng tin, nhdn dinh va dw bdo va quan diém trong bdo cdo ndy dwoc duwa trén nhitng nguén di liéu ddng
tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn Ngén hang déu tw va phdt trién Viét Nam (BSC) khéng dém
béo rdng cdc ngudn théng tin nay la hoan todn chinh xdc va khéng chiu bét ky mét trdch nhiém ndo déi vdi tinh
chinh xdc ctia nhitng théng tin dugc dé cdp dén trong bdo cdo nay, ciing nhu khéng chju trdch nhiém vé nhiing
thiét hai déi vdi viéc s dung toan bé hay mét phén néi dung cua bén bdo cdo nay. Moi quan diém ciing nhw
nhén dinh duoc dé cdp trong bdo cdo nay dwa trén sy cdn nhdc cén trong, céng minh va hop ly nhét trong hién
tai. Tuy nhién nhitng quan diém, nhdn dinh nay cé thé thay d6i ma khéng cén bdo trudc. Ban bdo cdo nay cd
bén quyén va la tai sén cda Céng ty C6 phén Chirng khodn Ngdn hang Péu tw va Phdt trién Viét Nam (BSC). Moi
hanh vi sao chép, stra déi, in Gn ma khéng cé sw déng y cla BSC déu trdi ludt. Bat ky ndi dung ndo cta tai liéu
ndy ciing khéng dwoc (i) sao chup hay nhédn bén & bét ky hinh thirc hay phwong thire nao hodc (ii) duoc cung
cdp néu khéng duwoc suw chép thudn cta Céng ty C6 phén Chirng khodn BIDV.
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