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CHIEN THUAT TUAN: Huéng téi nguéng tém Iy 1,300 diém

TTCK VIET NAM
Dién bién tich cuc khi dong tién quay tré lai

Piém so Thay do6i (%) . ! . .
Sau 3 tuan gilt nhip giao dich chdm tao day, VN-Index bat ngd tang 3.8% vdi thanh khoan cai thién manh. Dong tién luan chuyén
VN-INDEX 1252.74 3.85% tich cwc qua cdc nganh, kéo theo su ting diém trén dién rong cla 18/19 nganh va 313 c6 phiéu ting so vdi 81 '06\ phiéu giam.
Cac nganh giam sau nhu dich vu tai chinh, tai nguyén co ban, va nganh ngan hang c6 KQKD cai thién manh tang tét lan lwgt 10%,
GTGD/phién 14.729.11 43.09% 7.5% va 4.5%. Mua cong bo KQKD co ban d3 hoan thanh, van dong thi trweong sap tdi s& phu thudc vao sy van déng cla dong
(t&:’“VND)_ ' tién va bi dnh hudng tir dién bi€n TTCK qudc té cling nhu thong tin trong nwdc vé viéc cap room tin dung va stra ddi thong tu
Khoi ngoai 1442.04 153.
(ty VND) S6 lwgng tai khoan CK mé& méi thang 7 & mirc 199 nghin tai khoan, giam 57% thang trudc. Du vay s6 tai khoan m& mai trong 7
HNX-INDEX 299.90 1.79% thang d3 hon 2 triéu TK so v&i 1.53 triéu clia ndm 2021. TTCK dang & giai doan thodi trao du vay kénh dau tu CK van cé strc hut
N nhat dinh v&i NDT. V& KQKD quy 1, 93% s6 céng ty niém yét trén Hose, HNX d3 cong bé KQKD quy Il véi mirc tang trwdng 4%
GT(iD/phlen 1722.56 49.09% yoy. 56% s6 cong ty cé ting trudng duong va 13.3% sd cdng ty thua 16. Nhém cd phiéu VN30 cé mirc ting trudng LNST am 2.3%
K(;éivnl\;?)zai yoy trong khi nhém Ngan hén’g c6 mirc tang trudng 31.6% yoy. Tang trudng LNST quy |l kém tjch cuc va phu thudc nhiéu vao
(ty VND). -18.75 nhom ngan hang, tuy nhién néu khéng tinh mirc giam sat cia VHM va HPG thi LNST thj truong van tang 20%.
TTCK Piémsé % Ngay % Tuan % Thang TTCK THE GIO
US (S&P500) 4145.19  -0.16% 0.36% 6.30% TTCK thé gici vdn héi phuc trong néi lo suy thodi va cdng thdng dia chinh tri
EU (EURO STOXX 3725.39 -0.78% 0.47% 6.24% Lo ngai suy thodi va cing thang khi chd tich ha vién Hoa Ky thadm Dai Loan dwoc xoa dju trwdc nhan dinh tir cac quan chirc FED
China (SHCOMP) 3227.03 1.19% 1.19% -3.85% vé giam da tang 13i suat va kha ndng suy thodi. Ngoai trir TTCK Trung Quéc gidm -0.8%, TTCK cac nwdc phat trién va cac nuwdc
Japan (NIKKEI) 28175.87 0.87% 1.35% 6.36% trong khu vuc déu duy tri da ting diém. Bién dong 1&n dién ra trén thi trudng hang héa nguoc lai dién bién tuan trudc. Chi s6
Korea (KOSPI) 2490.80 0.72% 1.57% 5.96% Bcom giam -2.9%, dan dau da gidm tir gia dau (-9.7%), gas tu nhién (-19.9%) va gia quing sat (-4.8%). Pa giam tdc kinh té toan
Singapore (STI) 3282.88 0.40% 2.22% 4.90% cau kéo theo nhu cau gidm, cac t6 chirc OPEC nhat tri ting san lvong va mot s6 thay ddi 1énh trirng phat cda EU véi cac nudc
Thailand (SET) 1601.09 0.15% 1.57% 3.88% th(r 3 c6 quan hé thuvong mai véi Nga dang dnh huwdng dén gia nang lwong toan cau.
Phillipines (PCOMP) ~ 6405.50  -1.20% 1.42% 0.69% GDP khu vuc Eurozone ting 0.7% quy Il, cao hon dy bdo clia cac nha phan tich. Tuy nhién cudc khing hoang ning lugng van
Malaysia (KLCI) 1501.55  -0.41% 0.62% 5.84% dang de doa toan khdi. Théng ké van phong théng ké lién bang Birc, Doanh thu bén 1é cla Dilrc, qudc gia chiém 25% GDP, gidm
Indonesia (JCI) 7084.66 0.39% 1.92% 5.11% 8.8% trong thang 6. Lam phat tang cao dang bao mon strc mua tiéu dung va Dirc la mét trong nhitng nudce bi anh hudng do phu
Vietnam (VNIndex) 1252.74 -0.11% 3.85% 6.95% thudc nang luvgng khi dot tir Nga. Cac bién phap trirng phat Nga khéng hiéu qua va EU dang 4m tham ndi 1dng cac bién phap
trirng phat Nga. EU b6 sung cac diéu khoan mién trir trong céc lénh trirng phat cla Nga, theo d6 thuc hién mién trir danh cho
HBTL Diémsé  + Basis GTGD*/  HBbMA7/ cac thyc thé van chuyén thuc pham, hang héa néng nghiép, dau mé tir Nga dén nwdc thir ba ngoai EU. N6 lyc nay nham tranh
phién phién gia dau tang dot bién an nira va gidm ap lyc ting gia hang héa.
VN30F2208 1264.50 -1% 24,475 45,363
VN30F2209 1262.50 -0.75% 59 1,116 Bsc
VN30F2212 1255.00  -1.34% 8 408 Chu thich: * ty VND

VN30F2203 1249.00 -1.81% 13 180 A hop déng 3




CHUYEN MUC TUAN: Cédp nhédt CSTT mét s6 NHTW trén thé gidi trong bbi canh lam phdt

K€ tir thdng 02/2022 khi Nga phdt déng chién dich quédn s ddc biét tai Ukraine dén nay, nhiéu nén kinh té trén thé gidi tiép tuc chirng kién murc lam phdt cao ky luc trong nhiéu ndm tré lai, diéu nay

buéc cdc Ngén hang Trung Uong (NHTW) cdc nudc budc vao 16 trinh that chdt chinh sdch tién té (CSTT) bdng cdc dot ndng 16i sudt vdi tén sudt va mire d6 chua tirng cé tién 1é. Hién nay, da tdng lam
phdt dang cé déu hiéu tao dinh trong béi cdnh lo ngai vé suy thodi kinh t& dang ngay mét hién hitu, trong tinh huéng hién tai, quan diém diéu hanh cta cdc NHTW trong giai doan sdp tdi sé la diéu
duoc nha ddu tw hét sirc quan tém.
1. Tinh trang lam phat thé gi¢i: D6 thi 1. Chi s6 BCOM-Index D6 thi 2. Chi sd van tai va khdi lwong van tai

Da ting trwdng lam phat trén thé gidi da bat dau cé dau hiéu tao

, X ) L ) T 140 13134 200 CSHVTOTL Index CSHPTOTL Index 18
dinh vao thang 06. Chi s6 BCOM-Index, thuwdc do lam phat gia ca hang 130 : 180 16
hda d3 gidm tlr mirc dinh 131.34 (05/2022) xuéng mirc 121.83.8% (+ 150 ," 160 14
26.5 )(oY) vao T07/2022. B:an canh do, C‘hl sO CIS - thudc do trung binh 110 12183 140 > %
gid ca cac containers van tai trén toan cau - di ngang va dat 176.02 100 120 10 5
(+70.9% YoY) vao cudi thang 05/2022. V&i viéc giad ca hang cé xu 100 g

. .2 N . N N ? N . 2 g v 90 20
huwdng suy giam vao thang 06 va 07 thi chi s6 CIS cé thé di ngang hoac 20 S — ‘
giam trong hai thang nay. Tuy vdy, gia ca hang hda va cudc phi van tai o L:O B
dang nam & murc cao va dang gay ap lwc lam phat kha manh 1én cac ‘o 50 5
nén kinh té. (Bang 01) ;O o
V@i ap luc lam phat ting cao hau hét cac NHTW trén thé gidi van R R T - T = T - R — TS R S48 g3 g 3 44
N ¢ o 2 o N or e = O 2 &£ 2 &2 2 2 2 9o o O M O N R g F I g
dang trong chu trinh that chat CSTT nham kiém ché da tang gia cac g g adydgaggT g d © S o " 0«0 oS o = 6 D5
sAn nham tiéu diine trons nén kinh t&. ) i
Ngudn: Bloomberg, BSC Research Ngudn: Bloomberg, BSC Research

Bang 1. Lam phat tai cac quéc gia

Quécgia  01/19 02/19 03/19 04/19 05/19 06/19 07/19 08/19 09/19 10/19 11/19 12/19 01/20 02/20 03/20 04/20 05/20 06/20 07/20 08/20 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21 11/21 12/21 01/22 02/22 03/22 04/22 05/22 06/22 07/22
Hoa Ky 16 15 19 20 18 16 18 17 17 18 21 23 25 23 15 03 01 06 10 13 14 12 12 14 14 17 26 42 50 54 54 53 54 62 68 70 75 79 85 83 86 091

5}
3 14 15 14 17 12 13 10 10 08 07 10 13 14 12 07 03 01 03 04 -02 -03 -03 03 03 09 09 13 16 20 19 22 30 34 41 49 50 51 59 74 74 81 86 89
.g TrungQuéc 17 15 23 25 27 27 28 28 30 38 45 45 54 52 43 33 24 25 27 24 17 05 05 02 03 02 04 09 13 11 10 08 07 15 23 15 09 09 15 21 21 25
Nga 50 52 53 52 51 47 46 43 40 38 35 30 24 23 25 31 30 32 34 36 37 40 44 49 52 57 58 55 60 65 65 67 74 81 84 84 87 92 167 178 171 159
Malaysia 03 03 03 06 06 06 13 13 13 10 10 10 09 09 09 -26 -26 -26 -14 -14 -14 -15 -15 -15 05 05 05 42 42 42 21 21 21 31 31 31 22 22 22 128
L"':‘Indonesia 28 27 25 28 31 28 28 31 31 29 27 26 27 30 30 27 22 20 15 13 14 14 16 17 16 14 14 14 17 13 15 16 16 17 18 19 22 21 26 35 36 44 49
@ ThiLan 03 07 12 12 12 09 10 05 03 01 02 09 11 07 -05 -30 -34 -16 -1.0 -05 -07 -05 -04 -03 -03 -12 -01 34 24 13 05 00 17 24 27 22 32 53 57 47 11 71
< Philippines 39 39 39 30 30 30 14 14 14 14 14 14 26 26 26 19 19 19 23 23 23 29 29 29 40 40 40 40 40 40 41 41 41 36 36 36 33 33 33 55

Singapore 04 05 07 09 09 05 02 04 04 05 06 08 08 03 00 -04 -08 -05 -04 04 00 -02 -01 00 02 07 13 21 24 24 25 24 25 32 38 40 40 43 54 54 56 6.7
Ngudn: Bloomberg, BSC Research

BSC




CHUYEN MUC TUAN: Cdp nhét CSTT mét s6 NHTW trén thé gici trong béi canh lam phdt

2. Cap nhat chinh sich tién té cac Quéc gia
BSC d3 c6 bao cdo phan tich vé CSTT clia cac NHTW trong giai doan lam phat bung nd khi su kién xung dot dia chinh tri gitta Nga — Ukraine xay ra. Hién nay ndi lo suy thoai kinh t& dang tré thanh chd dé duoc
gidi dau tu cling nhu chinh phl cac nwdc danh sy quan tdm déc biét. Do d6, quan diém diéu diéu hanh CSTT cta cdc NHTW trong thoi gian téi sé tiép tuc duoc theo di sat sao hon.

Bang 2: Tong hop sw thay dai ldi suat diéu hanh cha mét s6 NHTW Nhan dinh:
Tang triréng GDP thure t GDP cei LSDH cubc hop  LSBH cudc hop e Cac NHTW |&n trén thé gidi nhu Hoa Ky, ECB, Anh... dang ti€p tuc that chdt CSTT va du kién s& tiép tuc
oc gi - - - . B £ a Chinh sich tign té N s ~ , A 3 s.. . . n / N N N »° I
Quoc gla Q]JZII]ZII% g;ﬁ;u qj2022 ‘zfu"'”";’um z‘il“ﬂz]um "TT':"Z;“’ ga”ﬂ”}““ MhSAER TSN hang |30 sudt trong cac cudc hop sap tdi khi muc tiéu lam phat dwoc wu tién hang dau. Cu thé, FED d3
Hoa Ky 5.3 16 09 57 20 a7 20 1.25%-15% 2.0%-2.25% Thatchat néng [§i SUé't +75bp$ trong 2 CUéC hOp gén nhé't, trong khi ECB da néng [§i SUé't +50bp$ sau 11 nam glﬁ’
Trung Quéc e 1a -2.6 8l a0 ps 23 3.70% 5.70% NG lang nguyén chinh sach ctia minh. Ngay 04/08 vira qua BoE d3 nang I3i suat +50bps — mirc tdng cao nhat ké
EU -0.1 0.5 0.7 53 27 26 75 0.00% 0.50% That chat N o < s e , A o~ A ~- ~ N “ .. e Hen L.
Anh a3 08 - - 16 - 125% 1755 Thit chit tr nam 1995 va la lan thi 6 lién tiép nang 1di suat cua NHTW Anh, dong thoi Anh do6i dién véi nguy co
Nga -18.0 -19.2 47 -84 6.7 146  9.50% 8.00% Ngi lang roi vao cudc suy thodi kéo dai ké tir cudc khiing hoang 2008;
ASEAM ~ N > 2, A N s 12 » N 3 . n e
Singapore 20 05 -5 38 13 = 1o0w 750%  Thatchat * Trung Qudc dang thyc hién ca CSTK mo rong va CSTT ndi long dé tao da tang truwong kinh té trong boi
Indonesia -0.94 33 37 52 16 38 350% 3.50% Hueeng v thirchar  canh cudc khing hoang bat dong san dang cé dau hiéu anh huwdng tdi linh viere ngdn hang bén canh tinh
Thailand 05 11 15 3.4 12 a9 0.50% 0 50% Hu'dng ve that chat \ . X Y . i X . X P ’ , 3 ~ . N,
Malaysia aa a0 21 61 55 It 2 o0 2 755 Thitehgt hinh dién bién dich Cowd’ 19 van dang dllen ra hét strc phirc tap‘o’ qqu gia nay; ‘ ’
Philippines 14 19 57 6.8 3.9 a8 2.50% 3.25% Thét chat * NHTW Nga (CBR) da tiép tuc ha ldi suat trong cuéc thang 07 gan nhat, day cling la |an ha |di suat thir 5
Ngudn: Téng hop, Bloomberg, BSC Research lién tiép khilam ph?t tai Nga dang c6 dau hiéu ha nhiét. M@&i day, CBR cling da phat di thong diép sé
nang ty lé du trir bat budc doi day la hanh déng cho thay hoat déng ngan hang tai qudc gia nay dang
) f yme o aval L ne NP tirng bwéc én dinh tré lai sau thdi gian hirng chiu nhiéu 1énh trirng phat;
Bang 3: Dy bao l3i suat dieéu hanh mot s6 NHTW trén thé gidi Ag . e B . \g . o . gP o N A
¢ Hau hét cdc quoc gia déu dang trong 16 trinh that chat CSTT dé kiém ché lam phat va du bao “cudc
o - Q322 04322 Q123 a3 Q323 o oy R \ Y e . /. . N ~ N N , .
QBER/KMWE |y ersgeMedion High | low AversgeMedian High Low AversgeMedian High | low AversgeMedian High lLow AversgeMedian Hign O U3 191 suat” van con t,lep\tl_JC tronglthoﬂ gian tdi, ngoai trir Trung Quéc va Nga dang duy tri chinh sach
Hoa kj 2 3 3 35 275 353 35 45 25 366 35 A5 225 36l 350 5 235 342 3505 ndilong nham thic day nén kinh té.
Trung Quéc 41 432) 435 435 41 4320 435 435 41 4320 435 435 41 432) 435 435 385 429 435 435 . ~ A L% ~ . ~ . M 3 S A LN < v N
£ 035 076 075 125 075 13 125 2 1 18 15k 28 1 1es 175 28 1 17 175 a8 ° Trong 6 nudc ASFAN dugc thong ké hau hét cac qudc gia déu bat dau 10 trinh that chat CSTT thong
Anh 15 179 175 225 15 205 2 275 15 21 2/ & 15 218 2. 3 15 209 2 3 quacaccong cu diéu hanh, trong do:
Ng 75 809 7BB 9.5 7 77 738 95 6.5 75 725 95 55 703 713 85 5 bB58 675 8 . . .ls . ~ N oA 9 < > N N Y ~ g
n';:me + Singapore, Malaysia, Philippines: da thuc hién viéc that chat CSTT cua minh va dy kién sé tiép tuc
Singapore 17 18 18 18 17| 21 200 26 13 20 20 21 21 21 21 21 21 21 21 21 thuyc hién trongthoigian tdi;
Indonesia 35 396 4 4250 375 421 435 475 4 455 45 55 4 471 4750 505 4 48> 488 575 I ™ A PN PN < ¥ PN PN v 2 1A
Thailend ReemmE B o EEE cEEE ok on Bl o 0 EEE i B I?donesm. dang gilt nguyén LSDH tuy nhién thuc hién that chat CSTT thong qua viéc tang ty |é dy
Malaysia 2 238 235 25 235 245 25 275 235 268 275 3 225 28 3 335 25 28 3 325 tri* bat budc khi nudc nay dang ghi nhan mirc lam phat cao ky luc 4.94% trong TO7;
Philippines 2 168 275 4 225 284 3 45 25 323 3 45 25 339 325 45 25 349 3.5 45 7. . v N A 3 . o N A \A . ~ N
Viemam 4 21 @ a5 4 24 43 5@ a5 a5 s & sg 475 54 a7 ass s+ Thailan:macdu gilt nguyén LSDH & murc 0.5% tuy nhién trong cudc hop gan nhat da co 3/7 thanh

vién ung ho viéc tang 0.25%, diéu nay du bdo trong cudc hop sdp tdi BOT s& nang |3i suat;
e Theo dy bdo cla cac t6 chirc tai chinh:

+ Hoa Ky, chau Au, Anh va céc nudc ASEAN s& tiép tuc ting I3i suat diéu hanh.

+ Trung Qudc va Nga sé c6 kha ndng ha 13i suat diéu hanh.
Ngoai ra, méi ddy mot s6 NHTW I&n khac trén thé gidi nhuw Canada (tdng +1.0%), Australia (tang
+0.5%), New Zealand (tang +0.5%), Brazil (tdng +0.5%)... diéu nay cho thay “cudc dua I3i suat” toan cau
ngay mot néng béng hon bao gid hét, khi cic NHTW dang cho thay su lo ngai vé lam phat hon lo vé sy
tang trudng chadm lai cha nén kinh té.

Ngudn: Bloomberg, BSC Research




CHUYEN MUC TUAN: Cdp nhéat CSTT mét s6 NHTW trén thé gidi trong bbi canh lam phdt

3. Tac dong lén Viét Nam:

Duéi strc ép that chat CSTT dén tir nhiéu NHTW trén thé gidi, dén nay, |3i suat diéu hanh Viét Nam van dugc gitt nguyén & ngudng 4%, tuy nhién, SBV ciing d3 bt dau gidm ndi ldng CSTT thong
qua viéc kiém soat ting trwdng tin dung, diéu hanh ty gia thong qua viéc ban ngoai té va phat hanh tin phiéu ké tir cudi thang 06/2022. V&i mirc lam phét van dang & dudi ngudng muc tiéu, BSC cho
rang SBV nhiéu kha ndng sé tiép tuc duy tri mirc 13i suat nhu hién tai t&i két hop linh hoat véi cac bién phép gidm ndi 1dng d3 va dang trién khai. Mt khac, nén kinh t& Viét Nam van dang ghi nhan
nhitng tin hiéu tich cuc khi GDP Q1 va Q2 tang trudng lan luot 1a 5.03% va 7.72% so véi cac nén kinh té& khac trong khu vire ASEAN va trén thé gidi, diéu nay tiép tuc 1a co s& nén tang dé Chinh phd
theo dudi muc tiéu tang trwdng kinh té& va 6n dinh gid ca.

Mot sd bao cdo khac tham khao:

- Bdo cdo Vi mo6 & thi trwong Thang 07.2022: Link
- Bdo cdo Tac dong cla gia dau suy gidm |én TTCK My va Viét Nam: Link
- VN-Index trong céc giai doan suy thoai kinh té (Link) va nhitrng giai doan thj trwong gdu:  Link
- Bdo cdo trién vong cac nganh: Link



https://www.bsc.com.vn/Report/ReportFile/3832162
https://www.bsc.com.vn/Report/ReportFile/3815120
https://www.bsc.com.vn/Report/ReportFile/3574257
https://www.bsc.com.vn/Report/ReportFile/3443403

OMO & TH| TRUONG LIEN NGAN HANG

Giao dich tin phiéu trén OMO: Dién bién giao dich thj trwong lién ngan hang
. . Gia triban  Gia tri ddo han Gia tri rong 400 6.00%
Ngay bit d3 Ngay két tha L DR . 0
RLTERRERIEL R e (ty VND) (ty VND) (ty VND) o 5.00%
} g 250 4.00%
Tudn 29 7/18/2022 7/22/2022 24,150 78,050 -53,900 2 200 5.00%
Tuin 30 7/25/2022 7/29/2022 0 12,380 12380 B 2.00%
Tuin 31 8/1/2022 8/5/2022 12,000 39,900 -27,900 50 1.00%
5 0 0.00%
Nguon: Fiinpro, BSC Research
9 p ,»Qw” m@'} ,LQ'»'” K %in” '»&% %Qq'} ,LQ'L'” K %Q'i”
N N A A
> RN N S A N G Y

Gia trj giao dich lién ngan hang qua dém = 5i suit BQ lién NH Qua dém

Nguon: Fiinpro, BSC Research

Giao dich thj trwo'ng lién ngan hang:

L&i sudt lién ngan hang BQ 4.12% 4.25% 4.57% 4.59% 5.11% 5.72% 5.97%
So v&i tudn trudc -0.42% -0.39% 0.80% 0.13% 0.32% 0.57% 0.46%
KLGD LNH BQ (ty VND) 231,542 13,109 3,118 822 1,726 171 7
So vdi tudn trudc -13.46% 77.92% 136.75% -51.13% -41.94% -63.07% -46.15%
* Note: DiF liéu cdp nhdt tdi ngay 04/08/2022 Ngudn: Fiinpro, BSC Research

Nhén xét: Trong tuan 31, 12 nghin ty dong gid tri tin phiéu dugc phat hanh; 39.9 nghin ty déng gia tri tin phi€u ddo han. Nhu vay, SBV d3 bom rong 27.9 nghin ty dong qua kénh tin phiéu.
Trén thi trwong lién ngdn hang, giao dich qua dém kém sbi déng hon so véi tudn trwdce khi ca 13i suat va gia tri giao dich déu giam.

¢ Doanh s6 BQ LNH qua dém: 231.5 nghin ty VND
4 BSC

e L3i sudt BQ LNH qua dém: 4.12%



PTKT VN-INDEX: Tiép tuc hwong toi 1,300 diém sau nhip tich liily quanh 1,250 diém

D6 thj ngay: Sau khi vuot ngudng tam Iy 1,200 diém, VN-Index duy tri D6 thi

da tang t6t trong tuan vdi 3 phién chay da vai bién d6 1én va thanh Elu‘::‘e“:'jfm D, INDEX Omrg e L
khodn tét. Chi s6 hoi phuc vuot qua dai bollinger band trén va can nhip e, cose, 0 1200.8160

tich Ity gitip cho da ting bén vitng. 2 phién giao dich cudi tuan, VN- 10 ee=? e

Index dién bién gidng co véi 2 cay nén doji quanh 1,250 diém [a dién
bién hop ly va ti€p tuc clng cé da tang cla chi sd. Cac chi bdo ky thuat
va thanh khoan cai thién rd rét. Dong tién dang quay trd lai sau khi d3
cé giao dich than trong trong 3 tuan tang diém vira qua.

Mot vai ddc diém chi y cda d6 thj ngay:

e RSI ti€p tuc tang tir 53 |&n 66 diém.

e MACD vuot qua mirc 0; Thanh khodn tiép tuc tang 22% so vdi thanh
khoan binh quan 20 phién giao dich.

* VN-Index vuot trén SMA20, SMA50 va duwdi SMA100 (1,308 diém).

Nhéan dinh: VN-Index d3 ting 4 tuan lién ti€p va cd cay nén tang diém
tao da cung thanh khodn tét trong tuan nay. Chi s6 da cé vung an toan
so v&i vung hd tro quanh 1,220 diém. Xu huéng nhin chung kha tich

cwe véi thanh khoan cai thién. Do vay, Nhip chitng va giang co quanh y
i 1 F 700.00
1,250 diém la can thiét va tao nén cho nhip tang diém tiép theo hudng l+ il W .
t&i 1,300 -1,320 diém trong 1 vai tuan tdi.
MACD (12, m closerF= 9.7360 —ED—M—QEL» ___J____.ﬂ-»w"/_'""-._: PN ) e .
oy ||||||||I |||MII .......................... m "J:.‘..,...n ....................................................................... e i Y "'HU{"[",/'WI'W ............................ i ety Jﬂ"w"m“.[llll.ll"""'Ill""'""_l__l_lgl'll:_"!"' b 0.0000
_x N -50.0000
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TIN VI MO: Fed néng ldi suét diéu hanh 0.75% lén th hai lién tiép

VIET NAM:

e Thi twdng ky ban hanh Céng dién s6 679/CD-TTg yéu cau tang cwdng cac bién phap quan ly, diéu hanh gia.

e Chinh phd: Nghi dinh s& 49/2022/NB-CP (slra d8i) quy dinh sdu trudng hop gid dat sé dugc trir dé tinh thué VAT s& c6 hiéu lyc tir ngay 12/9.

e Chinh pht |1&n k& hoach Quy hoach dién VIII, v&i muc tiéu gidm khi thai va d&n 2050 cé ndng lvgng vira d0 dé phat trién.

* B Tai chinh: Dé xu4t diéu chinh ting 150% mirc phi t8i thi€u va mirc phi t8i da d6i vdi khoang san lam vat liéu xay dwng thong thuong.

e B& Tai chinh: 10/11 nhém hang héa va dich vu tiéu dung chinh tang gia trong thang 7 gay ap luc 1én viéc kiém soat lam phat tir nay d&n cudi ndm.

e B& Tai chinh: Du ng Chinh phl wdc gidm 57,000 ty déng so v&i ndm trudc do dwgc hudng lgi tir gid déng JPY, EUR gidm manh.

* NHNN: Tao diéu kién thuan lgi cho ngudi thu nhap thap duwoc vay von wu d3i dé mua nha.

* B Cong Thuong: Ban hanh Quyét dinh 1514/QD-BCT ap thué chéng ban pha gid 42.99% va thué chéng trg cap 4.65% véi mot s8 SP duwdng mia nhdp khau tir 5 nwéc ASEAN.
* B Cong Thuong: Ngudn cung xdng dau trong nudc cé thé dép tng 80% nhu cau cho nhitng thang cudi nam.

e Lién BO Céng Thwong & B Tai chinh: Diéu chinh gia xang ESRON92 giam 444 VND/lit; xdng RON95-111 gidm 462 VND/lit, cac loai dau giam tir 713 VND/Iit — 950 VND/lit.

e Bo NN&PTNT: Stra d6i quy dinh, duwa cac san pham ddng vat thay san NK [am nguyén liéu dé gia cong XK, sdn xuat XK vao danh muc mién kiém dich.

* T6ng cuc Thué: Phé duyét Dé &n Tinh gian bién ché, cit giam 10% nhan sy huwdng lwong ngan sach, giai doan 2022-2026.

e Téng cuc thué: 7T dau ndm, téng thu nganh thué dat 911,027 ty dong (+17.2% svck), dat 77.5% du todn; dong thoi tthuc hién mién, gidm, gia han gan 79.000 ty dong thué& dé hd tro ngudi dan va DN phat trién SXKD.
e T8ng cuc Théng ké: Téng mirc ban 1é HH & DV tiéu dung T7/2022 dat 486 nghin ty ddng, tang 42.6% svck ndm truwdc, dat quy mo va téc dé ting cao hon mirc trwdc dai dich.
e Cuc Hang khong Viét Nam: Trién khai phuwong an diéu chinh dudng bay tranh ving tap tran cla Trung Qudc dé dam bao an toan.

e PMI T7 dat trén 51 diém, SX duwgc ma rong thang th 10 lién tiép va 1a thang th 5 lién tiép ton kho thanh pham gidm nhd san lugng, don dat hang mdi tang tich cuc.

e Tinh hinh KT-XH T7 va 7T dau ndm tiép tuc khdi sic, dat két qua tich cuwc trén hau hét céc linh v, nhiéu nganh kinh t& phuc hdi va phat trién manh.

 Trung tdm lwu ky Chirng khodan: Trong T7, s6 TK giao dich cia NDT m& mdi va s6 TK NDT ca nhan lan lwgt giam 57% va 60% so vdi T6.

THE GIO:

e Chi s& PMI gidm xudng ngudng 52.8 diém, thap nhat ké tir T6/2020, chi s6 ton kho tang cao nhat trong gan 40 ndm dang phan anh xu huéng tang chdm cla HDSX tai My.

* Reuters: My cong b6 mdt vong trirng phat méi gdm cac bién phap cdm van nham vao linh vyc tai chinh va cdng nghé clia Nga, déc biét 1 nganh ban dan.

e My c8 gdng thong qua k& hoach ap gid tran dau ctia Nga vao cudi ndm, trudc khi Iénh cdm bao hiém ctia EU dwoc dp dung, nhdm gitt 8n dinh ngudn cung va ngin viéc gid dau ting vot.
e Chi s& PMI Trung Quéc T7 dat 49 diém (gidm 1.2 diém so v&i T6) phan dnh su syt gidm trong hoat déng san xuat tai Trung Quéc trong thang 7.

* Trung Quéc d3 tam ngirng nhap khiu mot s& hang héa tir Dai Loan sau khi Ch tich Ha vién My Nancy Pelosi dén thdm Dai Loan.

e Cac NH Trung Qudc cé thé thiét hai khoang 350 ty USD khi niém tin trén thi trworng BDS thap dan va cc co quan chire trach khdng thé kiém ché cudc khing hoang.

e NHTW Trung Quéc (PBoC) cam két gitt 6n dinh ting trudng tin dung dong thoi ddy manh hd tro von cho linh vee BDS nhdm duy tri da phuc hoi.

¢ Nganh ngédn hang Trung Quéc déi mat véi khiing hoang khi xay ra vu Ilra hang ty USD tién glti cia khach hang théng qua viéc lam gia cac khoan vay.

e Cac NDT nuéc ngoai tiép tuc cat gidm lwong ndm gilt trai phidu Trung Qudc trong T7/2022 va ban pha gid ¢6 phiéu [an dau tién sau 4 thang.

* EU giai ngan khodan cttu tro' 1 ty USD cho Ukraine nham hd tro ngan sach va thao g& nhitng khé khan tai chinh trong bdi cdnh xung dot tiép dién.

e EU dang tirng budc néi 1dng cac 1énh trirng phat véi Nga dé dam bao cac qudc gia dé bj tdn thuong vin c6 thé tiép can thi truong nang lwong trong dé cé Nga.

e Mot s& nwéde EU d3 quyét dinh tai khdi ddng cac nha may dién than cii dé khac phuc tinh trang thiéu hut nang luong dang rat nghiém trong.

o NHTW Nga du bdo GDP nwéc nay Q3/2022 sé& gidm 7% sau khi da giam 4.3% trong Q2, nhung van cho thay su lac quan nén kinh t& s& b3t dau phuc hdi vao nlra cudi ndm 2023.

* Kinh té Italia Q2/2022, GDP d3 tang 1% so vd&i quy trudc do, ghi nhan ting trwdng duong 6 quy lién tiép sau khi dai dich di qua.

e OPEC+ théng nhat ting sdn lvong dau thém 100,000 thung/ngay trong thang 9, mrc tang thap nhat lich sir cGa nhém.

THONG TIN LU'U Y TUAN TIEP THEO:

« Dién bién TTCK thé gidi trudc cac thong tin vi md cho kha ndng suy thoai, hodc gidm t6c d6 ting I3i suat.

¢ Thdng tin vé room tang trwdng tin dung va stra théng tu 153.

e Ngay 8/8, Cudc hop OPEC; Ty 1é that nghiép Thuy S§. 9/8, Cung tién M2, cc chi tiéu kinh t& Nhat Ban. 10/8, CPI va du trir dau thd Hoa Ky, Cung tién M2 va cac khodn vay mdi Nhat Ban. 11/8, CPI, chi s6 sdn xuat cdng nghiép, ty 1& that

nghiép Trung Qudc; Chi s6 PPI; don xin trg cap that nghiép Hoa Ky; 12/8, Chi sé san xuat céng EU, Anh; GDP Anh.
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VAN PONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu
Dich vu tai chinh 2.86% 10.00% 17.53% SSI 16.16%
Tai nguyén Co ban -0.92% 7.48% 7.11% HPG 8.37% HSG 20.94%
Ngan hang -0.34% 4.45% 5.61% VCB 9.77% VPB 2.26%
B4t dong san 0.07% 4.28% 5.32% VHM 3.17% KDH 3.20%
Héa chat 0.16% 3.89% 9.00% DRC 3.43% DGC 0.67%
Mat hang Pon vi Gia % Ngay % Tuian % Thang Tich cuc Tiéu cyc
Dau WTI USD/bbl. 89.01 0.53% -9.74% -6.29% PVD, PVT GAS, BSR
D3u Brent USD/bbl. 9492 0.85%  -8.70%  -2.24% PVD, PVT GAS, BSR
Xang USd/gal. 285.56 2.22% -8.27% -7.60% HVN, VIC PLX, OIL
vang USD/oz. 1,775.50 -0.88%  0.54% 2.11% PNJ
Bac USD/oz. 19.90 -1.40% -2.27% 3.58% PNJ
Dau tuong USd/bu. 1,408.75 -0.63%  -4.07%  6.50% HKB DBC, QNS
Lda mi uSd/bu. 775.75 -0.86%  -3.96%  -3.57% AFX
Stta USD/cwt 19.30 -0.92%  -4.97%  -10.40% KDC VNM, GTN, QNS
Cao su JPY/kg 227.70 0.04% -3.92% -12.49% SRC, CSM, DRC DPR, PHR, HAG, HNG
Puong usd/Ib. 17.94 2.22% 2.28%  -0.28%  SBT, LSS, SLS, QNS VNM, GTN, QNS
Ca phé usd/Ib. 209.45 -4.49% -3.57% -4.45% VCF, CTP CTP, DLG
D\cA)ng usD/MT 7,870.50 1.85% -0.59% 4.65%  CAV, SAM, TGP, VTH MSN, ACM, BGM
Thép CNY/MT 4,022.00 -0.20% -0.20% -3.78% PC1, CTD, HBC HSG, HPG, NKG
Nhom usbD/MT 2,416.00 0.54% -2.91% 0.27% CAV, SAM, TGP, VTH
Quang sat CNY/MT 707.00 0.28% 0.28% 6.00% HPG
Than da usbD/MT 325.80 -5.78% -13.18% -10.69% HT1, BCC, PPC, POW HLC, NBC, TNT, THT
Thép HRC CNY/MT 590.07 -0.24% -0.24% -5.73% PC1, CTD, HBC HSG, HPG, NKG
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VAN DONG THI TRUONG

Top ting diém sé VN-Index

Khdi ngoai mua rong

Van ddng cd phiéu VN30

M3 % tang  Diém sb M3 Mua rong  SHNN
VCB 9.77% 8.74 SSI 591.66 24.15
NVL 8.59% 3.16 STB 332.42 22.71
HPG 8.37% 2.65 VHM 311.50 23.19
CTG 6.62% 2.19 VCB 288.00 23.52
BID 4.56% 2.17 CTG 215.84 26.72
VHM 3.17% 2.09 VRE 143.22 32.03
VIC 2.19% 1.35 BID 100.20 16.92
MBB 5.07% 1.24 NVL 83.42 5.66
BCM 6.12% 1.18 KDH 75.04 32.00
GAS 1.86% 0.97 NLG 72.26 40.04
Téng 25.74 Téng 2,213.56
Top gidm diém sd VN-Index Khdi ngoai ban rong

M3 % giam  Diém sb M3 Mua rong  SHNN
MSN -1.51% -0.58 FUEVFVN -639.97
VIB -2.44% -0.35 AGG -200.17
VGC -4.08% -0.28 MSN -131.12 28.91
SSB -0.94% -0.15 E1VFVN3 -81.41
KDC -2.84% -0.14 VNM -69.45 54.73
VNM -0.27% -0.11 DGC -41.72 14.09
SVC -10.21% -0.09 BSR -41.05 41.13
OCB -1.10% -0.07 HCM -36.99 42.29
HDG -2.27% -0.06 TLG -34.99 2391
IMP -3.76% -0.04 QNS -32.64 18.82
Téng -1.87 Téng -1309.50

Chu thich: nhi*ng cé phiéu ndm trong gdc

Tich cu'e = nén trong danh sdch mua

- nén trong danh sdch theo déi cho mét diéu chinh gidm

Tiéu cuc = nén trong danh sdch tranh
H6i phuc = nén trong danh sdch theo déi cho mét van déng tdng

Ma RS-Ratio RS-Mom' 12W%A
VHM 101.332 100.4291 -6.46%
POW 102.0144 103.57 22.27%
VNM 106.877 103.7566 13.33%
BVH 107.6894 100.5242 15.75%
SAB 111.8245 100.1433 18.49%
MSN 104.2887 101.6331 0.74%
NVL 106.7467 100.1835 7.87%
ACB 105.8297 101.0915 9.18%
HDB 102.4463 102.2206 2.07%
PLX 94.64568 101.2116 3.48%
BID 99.54861 100.7949 16.94%
CTG 99.35729 103.2459 16.00%
PDR 98.07428 100.5367 1.89%
TCB 95.04599 102.437 13.61%
GVR 91.01098 102.4561 4.43%
SSI 78.35957 100.7447 8.18%
STB 91.30146 102.3914 23.47%
KDH 96.33847 99.5856 8.32%
HPG 86.75359 95.04729 -14.24%
TPB 90.03462 97.26648 -4.00%
MBB 98.04825 98.34387 11.83%
VPB 97.06201 97.76368 1.21%
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DIEN BIEN DONG TIEN

Van ddng khdéi ngoai trén san HSX Dong von rong (tr. USD)

- = - ETF AUM (tr. USD) NAV/CP (USD) + Chirng chi quy % Premium
Ngay Tuan Thang 1w 1M 3M
Gid tri mua 1,234.35 7,172.31 21,736.37 E1VFVN30 337.46 0.95 -4.40 -3.80% -4.14 -9.49 -19.61
Gid tri ban 1,538.21 5,730.25 19,843.18 FUEMAVN30 28.30 0.66 0.00 -2.68% 0.00 0.00 0.66
Mua / ban rong -303.86 1,442.04 1,893.17 FUESSVFL 139.06 0.78 -0.01 -3.19% 0.61 7.78 13.19
_ 0
Giao dich ty doanh FUESSVN30 3.75 0.69 0.00 3.62% 0.0 0.0 0.0
Neay Tudn Thang FUEVFVND 770.10 1.18 -5.30 -3.57% 183 -422 1276
Gid tri mua 531.38 3,029.03 7,529.81
FUEVN100 10.78 0.72 0.00 -2.49% 0.0 1.5 3.0
Gid tri ban 509.36 2,374.87 6,781.03
FTSE Vietnam 293.74 34.72 0.00 -0.32% 14.8 22.9 194
Mua / ban rong 22.02 654.15 748.78
FUBON FTSE 586.59 0.48 0.50 0.42% 1.7 18.5 146.0
Tw doanh Gia tri mua Tw doanh Gia tri ban . o
mua rong (t} VND) bén rong (t{ VND) iShare 354.09 27.56 0.00 -0.06% 0.0 -6.7 -36.5
FUEVFVND 612.48 TcB -173.01 KIM 129.87 15.84 0.00 -1.57% 0.0 -1.53 -17.55
HPG 132.69 MWG -134.73
MSN 129.85 FPT -103.44 PREMIA 23.52 10.05 0.00 -0.37% 0.60 0.58 0.20
DXG 128.12 ACB -91.65
EIVFVN30 123.53 PNJ ~>4.38 VNM 381.80 15.27 0.00 0.12% 0.00 -13.19 -19.09
KBC 67.94 FUESSVFL -53.63
VPB 62.34 VHM -53.57 Nhan dinh: Khéi ngoai tiép tuc duy tri dad mua rong trong tudn, cdc ETF c6 trang thdi trdi chiéu. FTSE Vietnam, Finlead, Fubon,
GAS 49.92 REE -46.38 Premia tédng quy mé trong khi ETF E1, Diamond tiép tuc duy tri xu hwd'ng giGm quy mé. Trong tudén khéi ngoai mua rong & héu
Sl 45.66 NKG -37.48 hét cdc thi trworng ngoagi trir thj trwo'ng Indonesia, Pai Loan, Nhdt Bdn.
POW 41.21 VIB -28.80

Ngubn: Bloomberg, Fiinpro, BSC Research
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KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Cbéng ty C6 phén Chirng khodn Ngén hang Bdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhirng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhv dién bién thij trwdng chirng khodn trong ngay. Bdo cdo ndy
khéng duoc xdy dung dé cung cdp theo yéu cdu cia bét ky té chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn,
ndm gi¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén cia Bén bdo cdo nhuw Id ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay duwoc dua trén nhitng ngudn dir liéu ddng tin cdy. Tuy nhién Céng ty C8 phén Chirng khodn Ngén hang déu tw va phdt
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy Iad hodn todan chinh xdc va khéng chju bét ky mét trdch
nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chiju trdch nhiém
vé nhirng thiét hai déi vdi viéc st dung toan bé hay mdt phén ndi dung cda bdn bdo cdo nay. Moi quan diém ciing nhw nhan
dinh dwoc dé cdp trong bdo cdo ndy duwa trén suw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh ndy cé thé thay déi ma khéng cén bdo trwdc. Ban bdo cdo nay cé bdn quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Bau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 6n ma khéng
_ cé sw déng y cua BSC déu trdi lugt. Bat ky ndi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhdn ban & bat ky
.. hinh thire hay phuong thire ndo hodc (ii) dwoc cung cdp néu khéng duwoc sw chdp thuén cia Céng ty C6 phén Chirng khodn

BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Toa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 4 3935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i vdi Phén tich Nghién curu Déi voi Khdch hang té chire D6i vdii Khdch hang cd nhén
~ 7. Phong Phan tich Nghién ctru Phong TVDT va maéi gidi KHTC Trung tdm tu van i-Center
- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

A (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG DONG NHA D

THONG TIN BDANG KY

Nhip cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

'

Théng tin ngudi gidi thiéu (email/sé tai khodn tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé

dién théng tin vao form ddng ky
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