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CHIEN THUAT TUAN: Lwc céu bét ddy tét trong dp luc gigm diém gia téng

TTCK VIET NAM
Nha déu tw thén trong, thanh khodn xuéng thép

v ~ 2. 10
biém so Thay déi (%) VN-Index gidm tiép 1.1% trong tudn bién ddng trudc théng tin tiéu cuc tir qudc té, ETF co cdu va HDTL ddo han. Mic du mdrc d6 giam diém
VN-INDEX 1234.03 118% chuwa bang mét nlra so tuan trudc nhwng do rong gidm van ap dao véi 16/19 nganh va cd phiéu gidm gap 2.2 Ian s ¢d phiéu tang. Cac nganh
B : TheL070 dich vu tai chinh, tai nguyén co ban, 6 td va phu tlng cé muc gidm tir 2%-3%. Trong nhirng phién gidm manh, lyc cau bat day van kha tét tuy
GTGD/phién . nhién tdm ly than trong kéo theo~thanh khodan rat thap & nhirng phién hoi phuc. Dién bién thj truong sé con giang co quanh 1,240 diém
(ty VND) 11,513.11 -15.94% trong tuan téi va khong loai trir van c6 nhitng phién bién ddng |&n trudc théng tin qudc t& quan trong cong bd. Quan diém than trong tiép
Kh&i ngoai tuc duy tri va NDT ti€p tuc theo d&i va chi gia ting ty trong tai cac phién rung lac manh.
(ty VND)‘ -893.32 Hoi nghi 6n dinh vi md, kiém soat lam phat, thic dy ting trudng va ddm bao cac can d&i |&n nén kinh t& Viét Nam nhan dwoc nhiéu nhan
dinh lac quan cac chuyén gia trong va ngoai nudc. Chinh phd phan ddu GDP dat 7.5%, lam phat dwéi 4% nam 2020 va gidi ngan von dau tu
HNX-INDEX 272.88 -3.60% NSNN hang ndm dat 95%-100% k& hoach. Pai dién WB, IMF, ADB, UNDP, JICA ciing danh gia cao Viét Nam 6n dinh vi md va ting trudng cao.
GTGD/phién Céc chuyén gia qudc t& cling dua ra mdt s6 khuy&n nghi nhu can trong chinh sach tién té va tdng cudng chinh sach tai khda; s dung hiéu
£ VND 1269.78 -16.25% qua goi ho tro ting trudng, tdng cudng nén tai chinh quéc gia va x& Iy no xau; ho tro thi trwong lao déng bén vitng; dady manh chuyén doi
K(hY" ) . s6, minh bach giita cac chi thé tham gia thi trwéng va chinh sach phat trién ndng thén. Hoi nghi danh gia thyc trang nén kinh t& va tim kiém
( ?lvn’\?;;il -23.96 céc gidi phap 6n dinh va tao déng luc tdng trudng trong giai doan tdi.
ty
TTCK Piémsd % Ngay % Tuan % Thang TTCK THE GIG
US (S&P500) 3873.33 -0.72% -4.77% -9.58% Bdo cdo lam phdt Hoa Ky thdng 8 gdy ring déng cdc thi trwdrng thé gici
EU (EURO STOXX 3500.41 -1.17% -1.95% -6.16% TTCK Hoa Ky sz‘a cac nudc phat trién ddng loat gidm trén 2% sau ba’o~céo lam phat Hoa ky cong b8. TTCK Chau A ciing gidm trén 1%, trong d6
China (SHCOMP) 3126.40 -2.30% -2.30% -4.61% Trung Qudc dan ddu véi mirc giam 3.3%. Phan (rng tiéu cuc cling dién ra trén cac thj truong hang hoéa va thj trrong tién té. Chi sé hang hda
Japan (NIKKEI) 27567.65  -1.11% -2.29% -4.71% Bcom giam thém 1.6%, murc gidm ghi nhan & nhiéu mat hang do lo ngai vé trién vong ting trudng kinh té€ toan cau. USD Index tang trd lai 1%
Korea (KOSPI) 2382.78 -0.79% -0.06% -5.31% sau mot tuan suy yé'u.’Nh‘ln ch}Jng thi trwong dang nhin nhan theo hudng lam phat cé thé Iatw rong va mé’t\thc‘yi gian kiém sodt va sé~ kéo theo
Singapore (STI) 3268.29 0.01% 0.16% 0.67% cf.wAl”nh shéch térjg Iz"a‘i suat con tiép tuc kéo dai. Trong tuan té&i, NHTW FED, BOJ, BOE sé cong bo chinh sach tién té va cac thi trudng van con
Thailand (SET) 1630.40  -0.73% -1.46%  0.28%  Pendongknolong. o o S
Phillipines (PCOMP) 6548.77 0.41% 0.87% 4.04% II_Dan:1 phat tban.,v7 8 c:a .ch>a Ky\taong7(°)/.1/; .;(?J/thang tlz:‘.o‘c. \I/a :cang F%.E%/;;oy:(r:gay Ifhl\glabiang glam rt'n.agh.bclhl SL:J th:rc riharr.'n v;\Ach::)hl nhaI 0;
Malaysia (KLCI) 1467.31 -0.08% -1.83% -3.359% !cl Vl._{y té, gid x? Ci‘l Eang tir O-. % - 0.8% terng . i gia tanlg glNam %. ét qu:j.nay :Ijt ngc? sc3 V@i dy a? cac‘ c uyfn gia ; éu ’y vc_jng ?m
Indonesia (JC) 7168.87 1.87% -1.02% -0.05% phat giam 0.1% va chi tang 8% so cung ky. Thong tin lam phat cling lam thay d6i dv bado kha nang FED, mac du da s6 du bdo mirc tang lai
Viet (VNIndex) 1234'03 0'93; 1.18‘; 3'23; suat 0.75%, nhwng d3 xuat hién nhan dinh FED tang 1%. TAm ly tiéu cuc bao trum thi truwdng tai chinh, thi trudng hang hda, tién ki thuat sé.
\€tham ndex - it Lt Lt Lgi suat trai phiéu CP Hoa Ky ky han 2 ndm tdng 0.13% |&n mirc 3.7%, duy tri trén dudng ky han 10 ndm & mirc 3.4%. FED, NHTW Nhat Ban,
Anh va Thuy s7 s8 cong bd chinh sich tién té vao tuin tdi.
L GTGD*/ HDMA/ ' '
HDTL biémsé * Basis

phién phién

VN30F2209 1262.90 0.81% 20,495 35,435
VN30F2210 1237.00 -1.26% 1,301 9,746 BS‘ =
VN30F2212 1236.80  -1.28% 13 736 Cha thich: *ty VND

VN30F2203 1231.20 -1.72% 12 557 A hop dbng 3




CHUYEN MUC TUAN: No cdng tai Viét Nam va mét sé vén dé lién quan

1. Hién trang no cong tai Viét Nam

No céng cla Viét Nam co xu hudng giam trong nhirng nam trd lai day, ddc biét giam manh D6 thi 1: No’ cdng Viét Nam so v&i GDP (%)
xuéng murc 43.1% GDP trong ndm 2021, cach xa mdrc tran 60% GDP Qudc hdi cho phép. Chiém
ty trong I&n nhat trong no cdng cda Viét Nam 1a No cda Chinh pha, chiém khodng 50% GDP

; , T =
trong giai doan 2017-2020 va giam xudng murc khoang 40% GDP trong nam 2021, kéo theo tong 20
ng cong giam. Ty trong ng Chinh phu bado l&nh va ng Chinh quyén dia phwong chi chi€ém phan 2020 [
nho va dang ngay cang co chiéu hudng giam ty trong, lan luvot chiém dwdi 10% GDP va 1% GDP.
+ No cta chinh phi: Hon mét nlra no cta Chinh phi déu dén tir nguén vay trong nwdc va ty 2010 55.9%
trong nay ngay cang tang lén trong nhirng nam gan day do Viét Nam dang tirng buwdc co cdu ng 55.0%
vay theo huéng tang vay trong nwdc va giam vay nudc ngoai. Trong 5 nam tir 2017-2020, ty 2012
trong nay da tang tlr gdn 60% lén gan 70%. DU vay, ty trong khoan no nuwdc ngoai clia Chinh ph 58.3%
cling chiém khéng nhd: hon 30% du ng cta Chinh phd (Bdng 1). Vé khoén vay nwdc ngodi 07
trong no cha Chinh phu, vay song phuong va vay da phuwong chiém [an luot khodng 15% va 18% 61.4%
tdng no clia Chinh phd va ngay cang cé xu huwdng giam dan ty trong. Mét sé chl no chinh thirc 0 - 02 0.3 o4 . e -
vay song phuong cda Viét Nam 13 Nhat Ban, Han Qudc, Phap, Dirc; trong d6 Nhat ban 1a chd no )
B No Chinh phd N@ Chinh pht bao lanh No Chinh quyén dia phwong

|&n nhat. Vé vay da phuong, Viét Nam chu yéu la vay tir WB va ADB (D6 thj 2, D6 thj 3).

+ No¢ do Chinh pht bdo l3nh: chi chiém dudi 10% GDP va ngay cang cé xu hudng thu hep
quy mé. No nwdc ngoai chiém khodng 1 nlra du no cla khodn muc nay va ciing dang ¢ xu
hwdng gidm dan ty trong (Bdng 2).

Ngubn: Bé tai chinh, BSC Research

Bang 1: Du n¢ cua Chinh phd (triéu USD, ty VND)

2017 2018 2019 2020 o2l

usD WND usD WHND usD WND usD WHND usD WD
DLF Ry 115,245.2F  2,537,371.57 12174342  2,767,229.12 125,215.30  2,897,B57.7E 13539627  3,138,620.82 14197837  3,2B3,381.37
Mef mutd e mgadi 45, 32314 1,040,000.E7 45 078 26 1,067 B17.12 47 73363 1,104 60034 43 008 24 1,135,050.524 46,521.20 1,075, 84025
Ty trong so Wi 40_20% 40_20% 35 59% 35 59% 35 12% 35 12% 36.20% JFE5 205 32 FFH 32.77%
ner chinh phi
Ty trong so wdi 33.54% 33.54% 32 851% 32.51% 33.02% 33.02% 31.97% 31.97% 20 44% 29.44%
téng ng cdng
S wdi GOE 20 595 20595 19 13% 19 13% 15 16% 18 15% 17.57% 17.57% 12 59% 12 .69%
e trang nuee 58,822.13 1,547,370.70 7476516  1,699,412.00 77,4B1.58  1,793,158.44 a5,388.03 2,002 560.88 95.457.1F7  2,207,542.61
Ty trong so wdi 50_50% 509 850% 61 41% 51 41% 51.58% 51.88% 63.50% 53 E0% 57.23% &57.23%
ngr chinh pha
Ty trong o i 40 o0 40005 52 21% 52 21% 53.59% 53.59% 56.36% 56.36% [l G0.40%
témg ng cdng
So wdi GOFP JFO.64% 30.64% 30.44% FO.44% 29 45% 20 45% 31._50% 31.50% ZE5.03% 26.03%

T Ngudn: Bé tai chinh, BSC Research



CHUYEN MUC TUAN: No céng tai Viét Nam va mét sé vén dé lién quan

D6 thi 2: M4t sd chl no song phwong cia Viét Nam D6 thi 3: M4t sd chl nog da phwong cua Viét Nam

Mot s6 chi ng da phwong cha Viét Nam

2019

0 0.02 0.04 0.06 0.08 0.1 0.12 0.14 0.16 0.18 0.2 0 0.05 0.1 0.15 0.2 0.25
B Nhat Ban Han Quéc Phap Plrc Cac quéc gia khéc EADB = WB = Cict6 chirc khac
Ngubn: Bé tai chinh, BSC Research Ngubn: Bé tai chinh, BSC Research
Bang 2: Du ng Chinh phl bao lanh (triéu USD, ty VND)
2017 2018 2015 2020 2021

USD VND UsD VND UsD WND UsD VND USD VND
DU NO 2030745 45592266 1924207 437,37230  17,373.12 40206616 1586747 36732362 1335206 22034264
Ng' nuiéic ngodi 1124175 25238853 1083628  246,308.52 9,928.22  229,768.73 870160 201,71168 7,289.88  168,585.69
Ty trong s0 véi no’ du'c 55_36% 55.36% 56.32% 56.32% 57.155% 57.155% 54845 54_845% 52.63% 52 63%
chinh phi bio Iinh
Ty trong 5o v6i tong no’ 8.14% 8.14% 7.57% 7.57% 6.87% 6.87% 5685 5_68% A4.61% 4.615%
cong
50 voi GDP 5_00% 5.00% 4.41% 4.41% 3.785% 3.78% 3.17% 3.17% 1.99% 1.99%
N trong nurdic 9,065.70  203,534.08 3,405.73 191,063.78 744490 172,297.43 716587  166,11194 6,562.18 151,756.95
Ty trong so véi no’ duoc 44 64% 44.64% 43.68% 43.68% 42 855 42 855% 45_165% 45_165% 47.37% 47.37%
chinh phii béo [Gnh
Ty trong so véf tang no’ 6.56% 6.56% 5.87% 5.87% 5155 5155 4.67% A4.67% 4.15% 4155
cong
50 voi GDP 4.03% 4.03% 3.42% 3.42% 2 83% 2.83% 2 615% 2.61% 1.79% 1.79%

Ngubn: Bé tai chinh, BSC Research



CHUYEN MUC TUAN: No cdng tai Viét Nam va mét sé vén dé lién quan

So séanh v@i cac qudc gia khéc, xu hudng ng cong cla Viét Nam dang trén da gidm trong khi cdc nuédc khac dang trén da tang ty trong no céng so véi GDP. Ty trong ng cng/GDP cla Viét Nam
cling kha gan ngudng trung binh ctiia ASEAN 6.

Bang 3: No’ cdng/GDP tai mdt sé qudc gia

2017 2018 2010 2020 2021
M 103% 103% 107% 128% 137%
Anh 30.60%  78540%  8280% ©300%  0500%
Han Quic 36.30% 36.60%  3640% 4260% 47.30%
Trung Quac 51.70% 53.80% 57.10% 66.80%  73.23%
ASEAN 6
Vit Nam 61.40%  58.30%  55.00%  355.90%  43.10%
Malaysia 50.00%  51.20%  32.50%  62.10%  63.30%
Indonesia 2040%  30.00%  30.50%  38.50%  42.83%
Thai Lan 4120%  41.80%  41.10%  350.350%  59.61%
Singapore 110.60% 112.20% 126.30% 131.00% 132.81%
Philippines 4020%  39.00%  30.60%  54.60%  60.40%
Trung vi (ASEAN 6) 45.60%  46.50%  46.80%% 55.250p 60%
Trung binh (ASEAN 6) 55.47%  55.57% 57.50% 65.43%  67.5%

Ngudn: Téng hop, BSC Research

2. Tac dong chia viéc tang |3i suat dén tinh hinh no céng tai Viét Nam
2.1. Cap nhéat tinh hinh ting |3i suit cia cdc NHTW

Cac NHTW I&n trén thé gidi chuwa cé dau hiéu dirng lai trong “cudc dua” tang 13i sudt nham kiém ché& lam phat — khi gia ca tiép tuc gilt @ mirc cao trong nhidu ndm tré lai day, dieu nay gay strc ép

I&n nén cac nén kinh t& dang phat trién, trong dé cé Viét Nam.
D6 thi 4: Dién bién ting |3i suat ctia 10 nwéc trong 12 thang gan nhat

Policy rate on
Sept. 8, 2022
Canada @ +3.0(
United States ® +2.25
New Zealand ® +2.25
Australia @ +):25
UK ® +1:50
Euro zone @ +1:25
Norway @ +1:25
Sweden @ +07°
Switzerland ® +0.50
Japan 0.00 @
-0.50 0.00 0.50 1.00 1.50 2.00 2.50 3.00

Ngubn: Reuters, BSC Research

D6 thi 5: Dién bién LSPH 04 nwd'c c6 mai lién hé téi no cong tai Vit Nam

3
Bai dich Cowid-

19 blng phat

Xung dét dia chinh tri

2.5 Mga - Ukraine
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s EL Japan Korea

Nguén: Bloomberg, BSC Research



CHUYEN MUC TUAN: No’ cdng tai Viét Nam va mét sé vén dé lién quan

Nhan dinh: Ngay 08/09/2022, NHTW chau Au (ECB) cling d3 quyét dinh nang 13i suat diéu hanh thém +0.75% - day 1a mic tdng manh nhat ké tir khi dong Euro ra doi vao nam 1999. Bén canh dé,
v@i dit liéu CPI thang 08 khdng dugc nhu ky vong, FED duoc dy béo sé tiép tuc nang |13i sudt diéu hanh & mirc cao trong cudc hop FOMC trong thang 09. Bén canh d6, trong 04 nuédc cé mai lién hé
dén tinh hinh ng céng tai Viét Nam, ngoai trir Nhat Ban van dang kién dinh véi CSTT siéu ndi Idng clia minh thi cd 3 d6i tac chinh (M§, EU, Han Quéc) dang trong qua trinh that chit CSTT théng qua
cong cu |3i sudt — dic biét ké tir thoi diém xung dot dia chinh tri Nga — Ukraine xay ra vao thang 02/2022 d3 khién qua trinh nay dién ra véi mrc d6 va tan suat manh mé hon so véi giai doan trudec.
Diéu nay s& gay strc ép dén CSTT cla NHNN ciing nhu ap lwc [én ty giad trong thdi gian tdi.

2.2. Cap nhét tinh hinh 13i suat TPCP

Thoi diém dich bénh Covid-19 bung phéat budc cdc NHTW thyc hién CSTT ndi I6ng dé kich thich tang trwdng kinh té diéu nay chirng kién 13i sudt TPCP ¢ xu hwdng giam tuy nhién trudc déng thai

tang 13i suat diéu hanh cda cdc NHTW trong cong cudc chdng lam phat, |3i suat trén thi truéng TPCP dang trong xu hudng tang véi mirc d6 manh mé.

Do thj 6: Dién bién LS TPCP ky han 5 nam cac ddi tac va Viét Nam Do thj 7: Dién bién LS TPCP ky han 10 ndm cac d6i tac va Viét Nam
4 4
35 35 “
3 3
2.5 25
2 ° 2
-
1.5 A\r\ 15 VA
1 1
0.5 0.5
0 P A e e ™ 0 W—lw‘ W
—w\r‘—'\-—-
0.5 0.5
1 -1
Q'\'\,LQ Q”’\,LQ 63\(& 6‘\"9 Q°’\’]9 '\,'\'\(\9 Q"’\q} Q'?’\q}’ Qﬁ\q} 6‘\(1} Q°’\q> '\,'\'\(\} 6"\0 6”\(\} Q"\’O 6‘\({]’ Q°’\q} 6‘5‘9 Q"’\”E) ch\n& 6\\"‘9 @\’5’ \?’\’LQ 6"\’\’\ 6’5\(\} Q("\’L\ 6\\(\} Q°’\q> '\,"’\(9 Q"'\’ﬂ’ Q”’\,ﬂ’ 06’\"} 6\\’9’ Q‘b\(ﬂ’
— S EU e ]apan Korea e\/ietnam —S EU Japan Korea Vietnam

*Di liéu theo tudn dén hét ngay 16/09/2022, don vi: %
Ngudn: Bloomberg, BSC Research

Nhan dinh: Ngoai tlr Nhat Ban dang duy tri CSTT siéu ndi 1dng, |13i suat TPCP cac nudc con lai déu cd xu hudng tdng manh ké tir dau ndm 2022 trd lai day. Cu thé, |3i suat ky han 10 ndm tai Han
Qudc dang ngang bang tai Viét Nam & mirc 3.79% trong khi d6 |3i suat TPCP My & mirc 3.45% va chua c6 dau hiéu dirng lai khi nhiéu kha ndng FED s& ti&p tuc nang |3i suat trong nhitng cudc hop con
lai trong nd3m 2022 véi quan diém cirng ran véi lam phat. Nhin chung, 13i sudt TPCP céc ky han déu cé xu huéng ting va diéu nay cé thé sé tac dong dén kha ndng vay ng cla Viét Nam trong twong lai
tuy nhién tai thoi diém hién tai diéu nay ciing khdng qua dang ngai khi nén kinh t& van dang phuc hoi t6t sau dai dich va con dv dia dé ho tro tang trwdng cho nén kinh té.
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CHUYEN MUC TUAN: No’ cdng tai Viét Nam va mét sé vén dé lién quan

2.3. Cap nhat dién bién ty gia VND so v&i cac d6i tac chinh va tac dong dén Viét Nam
Sy tang gid manh mé& cta déng USD trong thoi gian trd lai day dang gay ap luc 1én khéng chi VND ma con dén nhidu dong tién chi chét khac trén thé gidi nhu JPY, EUR... Diéu nay co thé thay rd
qua dién bién cla chi s6 DXY — chi s& thé hién moi quan hé ctia déng USD so vdi cac dong tién phé bién khac trén thé gidi, bao gdm: EUR (Euro), GBP (Anh), SEK (Thuy Dién), CAD (Canada), JPY (Nhat
Ban) va CHF (Thuy SV).
Do thij 8: Dién bién chi s dong do la My tir nam 1970 - nay Bang 4: Dién bién VND so v&i cac dong tién cac nudrc
180 Ty gid YTD 1Y 2Y 3y 4y 5Y

USD/VND  3.62% 393% 2.08% 1838% 162% 4.08%

EUR/VND! -8.71% -11.71% -1391% -7.60% -13.05% -13.37%

140 CNY/VNDI -6.11% -427% -1.63%  2.89% -0.25% -2.86%

KRW/VND| -11.29% -12.38% -13.84% -13.51%| -17.86% -15.16%

JPY/UND| -16.59% -20.28%| -25.07% -22.95% -20.23% -19.31%

100 SGD/VND -0.89% -0.79% -159% -0.74% -0.77% -0.65%
IDR/VND  -1.22% -0.95%) 1.15% -4.80%  1.19% -7.82%

160

120

” THB/VND| -6.88% -6.78% -14.10% -15.93% -9.99% -6.79%
60 MYR/VND -474% -477% -7.07% -640% -7.18% -3.90%
OSRGOS ORI SRR QAN CIR IR SRS SN SIVER N N v PHP/VND  -7.83% -9.53%| -1385% -7.83% -3.98% -7.00%

*Dit liéu theo ngay - dén hét 16/09/2022
Ngudn: Bloomberg, BSC Research
Két ludn: Ng cong dang cd xu hudng giam dan va cé xu hudng dich chuyén sang vay ng trong nwdc thay vi tim ki€ém ngudn tai trg tir bén ngoai, diéu nay cho thay ndi lyc nén kinh té Viét Nam
trong nhirng ndm tré lai day cé su cai thién tich cuc - khi vuot qua dai dich Covid-19 mot cdch an tugng trong bdi canh thé gidi day bién dong. Diéu nay cang dwoc thé hién rd khi cac td chirc xép
hang tin nhiém doc 1ap uy tin trén thé gidi (S&P, Moody...) d3 ndng hang Viét Nam va mdt s6 cac ngan hang thwong mai trong nudc. Vi chinh sach diéu hanh linh hoat, phéi hop hiéu qua gitra chinh
sach tién té va tai khdéa cta Chinh phd bén canh nhitng con sé tich cuc trong viéc thyc hién ké hoach thu NSNN van dé no cong va tra ng cla Viét Nam sé khdng qua lo ngai trong thoi gian tdi.

Mot sd bao cido khac tham khao:

1. Cap nhat CSTT mot s6 NHTW trén thé gidi trong bdi canh lam phét: Link
2. Quad trinh thu hep bang can d6i ké todn cta Cuc dy trit Lién Bang My (FED): Link Bsc
3. Phan tich tdc dong viéc FED thu hep bang can d6i ké toan dén thi truong tai chinh: Link
4. Théng ké phan &rng cla TTCK Viét Nam khi SBV thay déi 13i suat diéu hanh: Lipk


https://www.bsc.com.vn/Report/ReportFile/3843444
https://www.bsc.com.vn/Report/ReportFile/3474509
https://www.bsc.com.vn/Report/ReportFile/3400028
https://www.bsc.com.vn/Report/ReportFile/3432249

THI TRUONG TIEN TE

Giao dich tin phiéu trén OMO:

Tuan 30
Tuan 31
Tuan 32
Tuan 33
Tuan 34
Tuan 35
Tuan 36
Tuan 37

Ngay bat dau

25/7/2022
1/8/2022
8/8/2022

15/8/2022

22/8/2022

29/8/2022
5/9/2022

12/9/2022

Ngay két thic

29/7/2022
5/8/2022
8/12/2022
19/8/2022
26/8/2022
2/9/2022
9/9/2022
16/9/2022

Gia tri ban
(ty VND)
0.00
12,000.00
9,700.00
103,729.60
33,730.00
1,000.00
0.00
44,600.00

(GERGIGERLER

(ty VND)

12,379.50
39,899.90
58,899.50

9,700.00
71,429.60
36,130.00
16,100.00
29,450.00

Gia tri rong
(ty VND)
-12,379.50
-27,899.90
-49,199.50
94,029.60
-37,699.60
-35,130.00
-16,100.00
15,150.00

Nghin ty VND
N
o
o

S
o 0’”\'{)'

Dién bién giao dich thj truwdong lién ngan hang
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Gia tri giao dich lién ngan hang qua dém

L3i suat USD qua dém

8%
7%
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4%
3%
v 2%
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e | 3i suat BQ lién NH Qua dém

Nguén: Fiinpro, BSC Research
Ngubn: Fiinpro, BSC Research

Giao dich thj trwo'ng lién ngan hang:

L3i suat lién ngan hang BQ 4.22% 4.46% 4.38% 4.93% 6.00% 7.13% 8.17%
So véi tuan trudc -1.44% -1.20% -1.24% -0.64% -0.10% 0.05% 0.83%
KLGD LNH BQ (ty VND) 219,571 14,162 3,557 2,002 2,048 139 4
So véi tuan trudc 2.15% 15.56% 74.11% 12.49% -4.69% -65.75% -48.41%

* Note: Dit liéu cGp nhdt toi ngay 14/09/2022 Ngubn: Fiinpro, BSC Research

Nhén xét: Trong tudn 37, 44.6 nghin ty déng gid tri tin phiéu dugc phat hanh; 29.5 nghin ty dong gia tri tin phiéu ddo han. Nhu vay, SBV d3 hut rong 15.2 nghin ty dong qua kénh tin phiéu. Thij

truong lién ngan hang hoat dong s6i néi hon tuan trudc khi khéi lvgng giao dich lién ngan hang binh quan qua dém tang so vdi tuan 36.

* L3i suat lién ngan hang binh quan qua dém: 4.22%
* Khdi lwong giao dich lién ngadn hang binh quan qua dém: 219.57 nghin ty VND



PTKT VN-INDEX: Giao dich gidng co dwéii SMA20, dp lwc giam diém gia tdng

Do thi ngay: VN-Index c6 nhitng phién giao dich giang co va déng clra D0 thj

duwdi dudng SMA20 trong phién cudi tuan truwdc hoat ddng co cau ?IVN]_'\,JEEX’ D g s To] HTZA6.T7 LTS CIZSALS 1.5 FU3sH) 1(1538.32) 5 . o
danh muc ctia cdc quy ETF. Vi 3 cdy nén doji thanh khodn thap khi dp 2 |E2.D.Ic.:|;e_. 0 5 s 58 1 ﬁ%w _ 142
sat SMA20 va 2 phién gidm khai lwgng cao trong tuan cho thay lwc cau ! ==Y B e SN s
bat day & vung thap manh gitp VN-Index gitt t,rén 1,229 diémN. VN‘- \\| \ 140000
Index dang trong vung tich [ty lai sau dinh ngan han nhung van nam ||‘]|\'\1_ 1360.00
trong xu hudng gidm trung han. Cac chi bdo ky thuat dang suy yéu || “. \ ; ) 132000
trwdc cadc dwong SMA20 va SMA100. Ap Iyc suy gidm dang chiém wu | Il 1\H|f\ o .-'?.“.*__ 128000
the. ot
"-l‘\- | -'//  1200.00
i | M_ .
Mbt vai dic diém chd y cla db thi ngay: | N oo
; 3 r1120.00
* RSI gidm 46 xudng 41 diém. s
* MACD duéi duong tin hiéu va mirc 0. Thanh khoan duy tri & murc | os000
trung binh thap. 1000.00
¢ VN-Index gidm dudi SMA20 va SMA100 d6 thi ngay. %0
Nhan dinh: Thij treong vn ndm trong vung bién déng va chua ré xu
huwdng nhuw nhan dinh tuan trudc. VN-Index d3 khong thé vuot duwoc s
SMA20, va dang dan suy y&u. Mic du luc cau bt day kha tot nhung -
dong luc tdng diém khong rd rang khién chi sé bi chan lai & cac ngu‘o’ng
khang cw. Nhiéu kha ndng VN-Index tiép tuc giang co trong tuan tdi, : T Nyt e w,.ml"... ey M"H - 0.0000
nguwdng 1,220 va 1,260 diém tiép tuc theo ddi dé xac nhan xu hudng \__.J,,.--:’ 50.00
ti€p tuc gidm hay hoi phuc trong ngan han. 30,0000
b 40.0000

Thang 9 Thang 11 20 Thang 4 Thang & Thang Tam Thang 10 2022 Thang 4 Thang &

Thang Tam 22

Ngudn: BSC Research
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TIN VI MO: CPI Hoa Ky cao vwo't dw bdo, FED c6 thé néng 0.75%

VIET NAM:

 ETF: Ngay 16/09 la ngay cac quy ETF ngoai (VNM, FTSE) thuc hién co cau theo lich dinh ky.

e Thi twdng: néu 5 nguyén tic, 13 nhdm nhiém vu, gidi phap dé 8n dinh kinh t& vi ma, kiém soét lam phat, thic day ting truwdng va bdo dam cdc can déi lon.

e NHNN: ban ra 21 ty USD dv trit ngoai té tir dau ndm, co thé nang 13i suat diéu hanh thém 0.75 diém %.

e B6 Tai chinh: dé xuat gidm phi 20 — 50% d6i vdi 4 linh vie giao thong van tai. Dy kién thoi gian gidm phi, 1é phi kéo dai 3 thang, bat dau tir thang 10 dén hét T12.2022.

e NHNN: céng bd biéu I3i suat lién ngan hang mdi, 13i suat lién ngan hang tiép tuc gidm manh, |3i suat qua dém hién duoc giao dich &@ mirc 4.29%/nam.

e Bd Tai chinh: téng thu NSNN 8T2022 dat 1.28 triéu ty déng, tang 19.4%, thing du 251,800 ty dong, trong d6 thu ndi dia dat 81.1% du toan, tang 15.9%.

e Chinh pha: Nghi dinh 153/2020/ND-CP sira d6i vé phat hanh TPDN riéng lé d3 dwoc trinh Thi tudng theo dinh huéng thu hep TPDN phat hanh riéng lé.

 Hoi d6ng tham dinh Quy hoach téng thé qudc gia: Co ban nhat tri bdo cdo Quy hoach theo d6 phat trién hanh lang kinh té& va vanh dai cdng nghiép, dé thi, vung kinh té trong diém.

e BO Tai chinh: dé xuat giam thué ddi vdi cdc mat hang ché pham xdng tir 20% vé 10%, bang v&i mirc thué suat thué nhap khau MFN véi mét hang xang dong co khong pha chi da duoc gidm trudce dé.
 BO Xay dung: dé xuat dam bao quyén lgi cha ngudi mua nha khi nha chung cuw hét thoi han s& hiru phai pha d& xay mdi hodc di doi trong du thao Luat Nha & (sira d6i) 1an 2.

e Chinh pha: ban hanh Nghi quyét 124/NQ-CP thuc d4y giadi ngan v8n dau tu cong nhitng thang cudi ndm vdi muc tiéu phan diu ty 1 gidi ngdn von dau tu ngudn NSNN ndm 2022 dat 95 - 100%.

THE GIO1:

e FED: Khao sat Reuter cho thay FED c6 thé sé tang 13i suat thém 75 diém co ban |1&n 3.25%, murc cao nhat ké tir dau ndm 2008.

* FED New York: Ky vong lam phat 1 ndm cQa ngudi tiéu dung My gidm xuéng 5.75% trong thang 8 tir mirc 6.2% trong thang 7, mirc thap nhat trong 10 thang.

e Anh: Nén kinh t&€ Anh T8.2022 d3 tang 1én mirc 0.2%, phuc hdi tr mirc gidm 0.6% trong thang truwdc, nhung thap hon du bdo cda thi truong 1a tdng 0.4%.

e Nga: Khao sat Reuter cho thady NHTW Nga du kién sé cat giam 50 diém co ban I3i suat co ban xudng 7.5% vao th Sau.

e My: CPI T8.2022 tang 0.1% so vdi thang trudc va tdng 8.3% svck, di ngugc véi mire lam phat giam 0.1% ky vong béi cdc chuyén gia kinh té.

e Eurozone: Chi s6 tam ly kinh t&€ ZEW cla Dirc ghi nhan -61.9 vao T9.2022 va chi s6 tam ly kinh t& ZEW cla khu vic ddng euro ghi -60.7, cd hai déu la mirc thap nhat ké tir T10.2008.
e Anh: Ty |& that nghiép T8.2022 cai thién, cham murc 3.60%, tirc d3 gidm 0.2 diém phan trdm so vdi dit liéu viéc lam thang trwdce va dir liéu ky vong.

e Anh: CPI thang 8 tdng 9,9% so vé&i cung ky nam 2021, thap hon du bdo tang 10,2%, déng thdi thap hon 10% mirc ting cla thang 7.

e My: Uy ban Chirng khodn va Giao dich Hoa Ky (SEC) du kién d@ xuat cac quy tic du thido nham ting cuong khd ning phuc hdi cta thi trudng Kho bac tri gia 24 nghin ty dé la.

e Trung Qudc: NHTW Trung Qudc ban hanh géi hd tro 200 ty nhan dan té (~29 ty USD) dé hd tro cho vay ddi véi cac doanh nghiép, dong thoi dang xem xét thém vé géi mién gidm thué.
e Han Quéc: ty |18 that nghiép T8.2022 gidm 2.5% tir mirc 2.9% trong T7, do thi trwdng lao ddng phuc hdi khi d6i mat véi lam phat cao, 13i suat tdng va tdng trwdng toan cau cham lai.

THONG TIN LU'U Y TUAN TIEP THEO:

e Chinh sach tién té cGia FED, BOE, BOJ va bién dong cla thij trwdng chi chét.

e Slra ddi nghi dinh 153 vé phat hanh riéng |é trai phiéu.

* Ngay 20/9, Bién ban chinh sach tién té Australia; CPI Canada. 21/9, Doanh thu ban nha qua st dung va du trit dau thé Hoa Ky. 22/9, Ky hop chinh séch 13i suat thang 9 cta FED; Bién ban chinh sach
tién té Nhat ban; L3i suat va chinh sich tién té Thuy Siva Anh; Don xin tro cap that nghiép Hoa Ky. 23/9, PMI Anh, EU va Hoa Ky; Doanh thu ban |é Canada. Bsc
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VAN PONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu
, Yté |
Y té -0.10% 0.22% -1.45% DBD 0.12% 0.22%
Dau khi 10.13%
Dau khi -0.46% 0.13% -3.10% PLX -2.61% GAS -2.63% Ban I | 0.07%
Ban & -2.54% 0.07% 7.24%  MWG  0.00% PNJ 1.25% BAit dong san -0.26% W
Xay dung va Vat liéu -0.56% Il
B4t dong san -1.10% -0.26% -2.64% VHM  -0.50% KDH -4.51% S
Hang ca nhan & Gia dung -0.81% Il
Xay dung va Vat liéu -1.31% -0.56% -4.91% CTD 3.23% HT1 -1.29% pién, nuéc & xang dau khi dbt -0.95% N
B3o hiém -1.10% I
Du lich va Gidi tri -1.48% I
Mat hang Pon vi Gia % Ngay % Tuian % Thang Tich cuc Tiéu cyc o
Dau WTI USD/bbl. 8511 0.01%  -1.94%  -1.22% PVD, PVT GAS, BSR Thuc pham va o uéng -1.53% .
DAu Brent uUSD/bbl. 91.35 0.56% -1.60% -1.80% PVD, PVT GAS, BSR Cong nghé Thong tin -1.59% I
3 - 00 -V. 00 b 00
Xing USd/gal. 24157 -0.54% 0.72% 9.19% HVN, VJC PLX, OIL Ngén hing P p——
vang USD/oz. 1,675.06 0.60%  -2.43%  -4.92% PNJ
Bac USD/oz. 19.59 2.17% 3.88%  -1.07% PNJ Hang & Dich vu Cong nghiép -1.93%
Lda mi USd/bu. 859.75 1.75%  -1.12%  7.10% AFX A
Stra USD/cwt 2145 0.33%  2.48%  2.24% VNM, GTN, QNS KDC O t6 va phu tng -2.17%
Cao su JPY/kg 223.90 -1.10% 2.85% -1.93% DPR, PHR, HAG, HNG SRC, CSM, DRC Héa chat 22.59% I
Puong usd/Ib. 17.56 -1.79%  -1.51%  -3.78%  SBT, LSS, SLS, QNS VNM, GTN, QNS A natven Cor b ) a6
Ca phé usd/lb. 21510 -0.60%  -5.86%  -0.55% VCF, CTP CTP, DLG a1 ngtyen ~orban
pong USD/MT  7,762.00 0.42%  -1.20%  -2.72% CAV,SAM, TGP,VTH  MSN, ACM, BGM Dich vu tai chinh -3.19% I
Thép CNY/MT 3,696.00 -1.36%  -1.36%  -5.55% PC1, CTD, HBC HSG, HPG, NKG Vidn thong
Nhom USD/MT 2,277.00 -1.32%  -0.39%  -4.81% CAV, SAM, TGP, VTH -9.66%
Quang sat CNY/MT 715.50 -1.17% -1.17% 0.07% HPG -11% -9% 7% -5% -3% 1% 1%
Than da USD/MT 428.00 -2.28%  -0.60%  -0.14% HT1,BCC, PPC, POW HLC, NBC, TNT, THT
Thép HRC CNY/MT 538.57 -1.10% -1.10% -6.95% PC1, CTD, HBC HSG, HPG, NKG Ngudn: Bloomberg, Fiinpro, BSC Research

BSC
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VAN PONG TH| TRUONG

Khéi ngoai mua rong

Van dong cd phiéu VN30

Top tang diém sé VN-Index
a

A e
soa% HOI

CP VN30 vs. VN-Index

Tich

M % ting  Diém s6 M3 Mua rong  SHNN VNM 107.9355  100.212
BCM 9.13% 2.15 HPG 266.46 0.53 BID 105.6873 103.3303 5.97%
VCB 1.52% 1.44 PVD 26470  11.81 CTG 103.0886 102.2139  0.19% ph ucC Ccuc
VRE 8.55% 1.38 PNJ 208.97 48.32 SAB 114.0469 101.2455  19.86%
EIB 11.44% 1.09 DGC 135.59 13.55 NVL 106.8489 100.0319  14.44%
NVL 2.01% 0.84 VCB 83.52 23.50 MBB 100.869 101.8265  11.56%
VCG 13.23% 0.36 VRE 72.17 32.02 VCB 104.9787 100.0478 6.95%
PVD 12.20% 0.35 PVS 72.16 10.54 HDB 103.6361 100.6662 4.17% SSI
HAG 9.68% 0.28 HAG 67.91 1.21 STB 100.0791 105.4421  9.51%
CMG 12.83% 0.17 VNM 66.66 54.95 KDH 97.88285 100.5099  -3.14% e
VSH 5.88% 0.15 NLG 47.78 41.60 PLX 95.25358 100.5735  -2.85% 3
Téng 8.22 Téng 1,285.95 VIB 96.44425 102.5099 5.81% 3 B
PDR 99.50467 100.6087 3.28% 5 B
Top giam diém s& VN-Index Khéi ngoai ban rong HPG 88.83422 101.3754 6.98% E HBG BB %9
M3 % giam __ Diém sb M3 Mua rong  SHNN TPB 92.32407 101.4492  -3.13% v PLXK/IBE)PROWH%W
BID -4.05% -1.92 STB -351.83 22.54 TCB 98.6316 102.1556 3.45% i \BESN
VIC -2.95% -1.83 FUEVFVN -211.89 GVR 95.95703 103.8412  9.09% AcEEH
TCB -4.38% -1.47 VIC -159.74 16.43 SSI 89.20246 108.4571  19.49%
GAS -2.63% -1.45 VND -149.69 18.53 VPB 97.9277 100.4981 7.57%
SAB -4.39% -1.38 KBC -137.38 17.61 VAL \‘
MSN -2.84% -1.19 HSG -109.24 5.56
HPG -3.36% -1.18 E1VFVN3 -104.63
MBB -3.96% -0.86 KDH -98.43 31.48 T A
CTG -2.42% -0.79 DXG -96.20 29.71 leu
GVR -2.96% -0.76 SSl -90.23 35.15 JdK RS-Ratio
Téng -12.83 Tong -1509.25 CU’C
Ngudn: Bloomberg
VHM 97.07146 97.38453  -8.02%
Chu thich: nhitng c6 phiéu ndm trong goc viC 99.95824 95.25466 -10.52%
VIC 93.69535 95.15909 -14.97%

e Tich cwc = nén trong danh sach mua

. - nén trong danh sdch theo déi cho mét diéu chinh gidm
e Tiéu cu'c = nén trong danh sdch tranh

e Ho6i phuc - nén trong danh sdch theo déi cho mét vin déng tdng

BSC
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DIEN BIEN DONG TIEN

Van ddéng khdi ngoai trén san HSX Dong von rong (tr. USD)

- = - ETF AUM (tr. USD) NAV/CP (USD) + Chirng chi quy % Premium
Ngay Tuan Thang 1w 1M 3M
Gid tri mua 2,135.45 5,548.08 17,523.35 E1VFVN30 342.54 0.98 -1.01 -3.26% -4.95 -12.65 -22.51
Gid tri ban 2,557.59 6,441.40 20,327.80 FUEMAVN30 30.08 0.68 0.00 -3.63% 1.01 0.99 0.99
Mua / ban rong -422.14 -893.33 -2,804.43 FUESSVFL 149.26 0.81 0.00 -2.13% 0.40 9.27 15.55
_ 0
Giao dich ty doanh FUESSVN30 3.85 0.71 0.00 2.67% 0.0 0.0 0.0
Ngay Tuan Thang FUEVFVND 786.12 1.23 -0.08 -3.73% 18  -36.8 50.5
Gia tri mua 309.59 957.65 5,923.03
FUEVN100 11.11 0.75 0.00 -2.66% 0.0 0.4 2.3
Gia tri ban 315.63 1,845.08 7,012.25
FTSE Vietnam 312.68 35.40 0.00 -1.68% 0.5 34,5 33.7
Mua / ban rong -6.03 -887.44 -1,089.23
FUBON FTSE 605.19 0.49 0.50 0.61% 1.0 11.8 96.3
Tu doanh Gid tri mua Tu doanh Gia tri ban
mua rong (ty/ VND) bén rong () VND) iShare 358.65 27.91 0.00 1.79% 0.0 23.5
FUEVFVND 205.93 vPB 99.75 KIM 128.43 16.05 0.00 0.21% 00 315  -473
E1VFVN30 108.92 MWG -90.33
HIS 37.33 FPT -87.45 PREMIA 25.64 10.26 0.00 -0.68% 0.00 2.21 2.19
C4G 14.23 HDG -78.68
599 730 PN 68.69 VNM 386.01 15.38 0.00 10.25% 0.00 153 -14.37
AGM 6.54 VND -68.40
GKM 3.35 GAS -64.10 Nhan dinh: Khéi ngoai tiép tuc bdn rong trong tuén. Cdc ETF giao dich trdi chiéu vdi quy mé nhé. Cac ETF FUEVN100, FTSE
MIG 3.24 HPG -63.39 Vietnam, Fubon, Finlead tdng quy mé trong khi E1, Diamond giGm quy mé. Trong tudn khdi ngoai bdn rong tai nhiéu thi
DRC 2.91 IDC -62.41 truo'ng khu vuee, ngogi triv Indian, Philippines va Sri Lanka .
FUEMAV30 2.40 VCB -48.15

Ngudn: Bloomberg, Fiinpro, BSC Research
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KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Cbéng ty C6 phén Chirng khodn Ngén hang Bdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhirng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhv dién bién thij trwdng chirng khodn trong ngay. Bdo cdo ndy
khéng duoc xdy dung dé cung cdp theo yéu cdu cia bét ky té chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn,
ndm gil¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén cta Bén bdo cdo nhuw Id ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay duwoc dua trén nhitng ngudn dir liéu ddng tin cdy. Tuy nhién Céng ty C8 phén Chirng khodn Ngén hang déu tw va phdt
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy I hodn todan chinh xdc va khéng chju bét ky mét trdach
nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chiju trdch nhiém
vé nhirng thiét hai déi vdi viéc st dung toan bé hay mdt phén ndi dung cda bdn bdo cdo nay. Moi quan diém ciing nhw nhan
dinh dwoc dé cdp trong bdo cdo ndy duwa trén suw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh ndy cé thé thay déi ma khéng cén bdo trudc. Ban bdo cdo nay cé bdn quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Bdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in Gn ma khéng
_ cé sw déng y cua BSC déu trdi lugt. Bat ky ndi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhdn ban & bat ky
.. hinh thire hay phuwong thire ndo hodc (ii) dwoc cung cdp néu khéng duwoc sw chdp thudn cia Céng ty C6 phén Chirng khodn

BIDV.
BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh
Tang 8 & 9 Toa nha Thai Holdings Tang 9 Toa nha 146 Nguyén Cong Tri
210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh
Tel: +84 4 3935 2722 Tel: +84 8 3821 8885
Fax: +84 4 2220 0669 Fax: +84 8 3821 8510
D6i vdi Phén tich Nghién curu Déi voi Khdch hang té chire D6i vdii Khdch hang cd nhén
~ 7. Phong Phan tich Nghién ctru Phong TVDT va maéi gidi KHTC Trung tam tu van i-Center
. .- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn
A (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG DONG NHA D

THONG TIN BDANG KY

Nhip cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

'

Théng tin ngudi gidi thiéu (email/sé tai khodn tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé

dién théng tin vao form ddng ky
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