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CHIEN THUAT TUAN: Ap lwc gidm diém chiém wu thé trong qud trinh do ddy ngédn han

Diém sd Thay déi (%)
VN-INDEX 954.53 -4.27%
GTGD/phié
D/phién 10,541.11 -0.54%
(ty VND)
Khoi ngoai 4122.80
(ty VND)
HNX-INDEX 189.81 -7.21%
GTGD/phié
D/phién 906.75 15.06%
(ty VND)
KhGi ngoai 352.67
(ty VND)
TTCK Diémsd % Ngay % Tuan % Thang
US (S&P500) 3991.16 0.96% 6.01% 11.50%
EU (EURO STOXX 3869.00 0.57% 4.88% 16.12%
China (SHCOMP) 3087.00 1.69% 0.54% 2.04%
Japan (NIKKEI) 28280.00 3.04% 4.10% 7.07%
Korea (KOSPI) 2483.16 3.37% 5.74% 13.28%
Singapore (STI) 3228.00  1.74% 3.14% 4.71%
Thailand (SET) 1001.00 1.38% 1.16% 6.76%
Phillipines (PCOMP)  6287.00  1.93% 1.64% 7.40%
Malaysia (KLCI) 1468.00 1.27% 2.08% 6.35%
Indonesia (JCI) 7089.00 1.76% 0.62% 2.61%
Vietnam (VNIndex) 954.53 0.77% -4.27% -7.76%

TTCK VIET NAM

Nhiéu cé phiéu BBS gidm san vdi 1énh dw bdn Io'n, xudt hién hién twong gidi chép chéo

Di nguoc véi dién bién tich cye thi trudong thé gidi va hoat ddng mua rong clia khéi ngoai, VN-Index ghi nhan tuan th 2 diém khi mat -4.2%.
Da gidm dién ra trén dién rong véi 344/401 c6 phiéu va 18/19 nganh gidm diém. Cac nganh Tai nguyén co ban, Xay dung va vat lieu xay
dwng, Dich vu tai chinh, Hoa chat cé mic gidm trén 10% trong khi duy nhat nganh Tién ich c6 muc ting 0.6%. Nhiéu cd phiéu Bat déng san
gidm san va bj mot s& CTCK cat margin cé thé d3 kéo theo hoat déng gidi chap chéo trén thj trweong. Nhiéu cd phiéu vira va nhd dong loat
gidm trong phién thj trwong tang diém cudi tuan. Gidi chap van dang tao 4p luc khong nhé 1én thj trwdng nhat 13 khi VN-Index dang giam vé
vung diém nhay cdm va thoi diém khong cé tin ho trg. NDT do vay van nén han ché va can trong trong giao dich chd céc tin hiéu rd rang.
Quéc hoi théng qua muc tiéu ndm 2023 vdi tang trwdng GDP 6.5%, GDP binh quan 4,400 USD, ty trong cdng nghiép ché bién ché tao/GDP
khodng 25.4 — 25.8%, CPI binh quan 4.5%, téc dd tdng nang suit xa héi binh quin 5-6%... Cac chi tiéu trén d3 duwoc Chinh phd tinh todn ky
lwdng trén co s& danh gid nhitng thuin lgi (dau tu cdng cé khd ndng héi phuc manh, lam phat trong pham vi an toan, du lich va tiéu dung
ti€p tuc héi phuc tét) va thach thie (nguy co bung phat chdng méi, ap luc lam phét gia ting, rii ro thi trwdng tai chinh, hoat ddng san xuat
phu thudc nudc ngoai cé thé suy yéu theo da giam thé gidi). So vdi k& hoach 2022, chi tieu GDP bang ngudng trén va lam phat ting 0.5%. CPI
s& c6 bién tang I&n hon hd tro dieu hanh chl dong, linh hoat, thich ¢ng trwdc ap lyc lam phat, n dinh kinh t& vi mé cling nhu thém dv dia
hd trg tdng truwdng kinh t& trong ndm 2023.

TTCK THE GIOI

TTCK Hoa Ky bdt tdng manh truwé'c théng tin lam phat

Céc chi s6 CK Hoa Ky ddng loat tang tir 3.7% - 7.3% trong phién giao dich 10/11 sau khi dén nhéan tich cwc tir CPI. Chi s& CPI thang 10 tang
0.4% thang trudc va 7.7% cung ky ndm truwdc, thap hon 0.2% so véi s6 dy bao. Lgi suat trai phiéu ky han 10 ndm giam 0.3% vé murc 3.8% va
chi s6 USD Index gidm 2.3% mdrc gidm manh nhat tir 2009. Cac chi s& CK khu virc hdm nay ciing tdng gid manh trung binh 4.6%, dan dau voi
murc tang 7.7% cla HongKong sau khi Trung Quéc gidm bét thdi gian cach ly cho du khach du lich trong nudce va quy dinh dinh chi chuyén bay
vi Covid. Gid hang hda trong tuan cling cé nhiéu bién déng trong khi gia dau tiép tuc gidam thi Bac, Thép va Than déu cé mirc tdng trén 10%.
Théng tin lam phét dang gitip cho TTCK Hoa Ky tich cuc |an at két qua bau cl&r Qudc héi khi Dang cong hoa chi€ém wu thé Ha vién nhung chua
thé xac dinh tai Thugng vién.

Théng bdo cudi tuan rut ngian 2 ngay cach ly cho ngudi tiép xtc ca nhidm va du khach gidm bét tiéu cuc thong béo trwdce dé cia Uy ban y té
qudc gia Trung Quéc vé cam két triét tiéu Covid va ddng thdi canh bao tinh hinh ¢ thé trd 18n nghiém trong va phirc tap hon khi Trung Quéc
vao mua Dong. Tuyén bd nay da dap tat tin don sém ndi 1dng chinh sach zero covid tuan trudc. S6 ca nhiém cham dinh 6 thang, & murc 8,824
ca ngay 10/11 chwa cho phép Trung Quéc g& bd cac bién phap kiém tra hang loat, han ché di lai, déng clra kéo dai vdi khu viee 1ay nhiém. Kim
ngach xuat khiu Trung Qudc thang 10 giam 0.3%, giam |an d4u trong 2 ndm khi nhu cdu suy y&u va nguy co suy thodi toan ciu ting. Chinh
sach zero covid duy tri s& dap tan hy vong tinh hinh kinh t& Trung Quéc sém cai thién do hoat déng xuat khdu chdm cai thién va nhiéu ho gia

dinh s& day manh tiét liém va gidm bét chi tiéu.




CHUYEN MUC TUAN: Nhén dién mét sé chi tiéu trong qua trinh VN-Index hinh thanh vung dady

[ | [ 4 o ?
trong thl tru‘o’ng gia giam
Trong cdc bdo cdo dé duwoc nhém PTNC BSC dé cdp trudc ddy VN-Index dang trong xu hudng gigm l6n thir 6 vdi nhitng phién mét diém lién tiép va mire dé Ién, tdm ly tiéu cuc dang thé hién ré nét
trong cdc phién giam diém manh - ddc biét trong phién 10/11/2022 khi VN-Index dé@ chinh thirc mdt méc 950 diém véi mirc gidm gan 4%. Nhém PTNC BSC sé ddnh gid lai mét sé chi tiéu chinh trong
cdc dot gidm gid trwdc déy dé nha déu tw cé thém géc nhin vé thj trvding trong giai doan sdp tdi.

1. D3u hiéu vé chi sd va SLCP ting/giam gia

Bang 01: Thdng ké VN-Index trong cac giai doan thi trwdrng gia giam Hinh 01: Dién bi&n VN-Index trong 02 do't giam diém
Thi trwé'ng Gia giam 10%
Pot Thoigian  Thoigian  Théigian kéo Mirc giam so véi % TB SLCP % TB SLCP % TB SLCP .
" bitdiu  kétthic  dai(Thang) dinh (%) ting gid gidmgid  giit nguyén gia 0% &%
Pot1 8/10/2007 23/02/2009 16.8 -77.75% 38.17 51.94 9.89  _10% vy .
Pot2 19/10/2009  2/01/2012 26.8 -45.31% 36.54 43.13 2033 ) ’\“..l"" ‘oo o R EE
Pot3 20/07/2015 18/01/2016 6.1 17.27% 33.22 37.29 2949  "20% AW tle ‘.
Pot4 2/04/2018 31/12/2018 9.1 -26.59% 36.89 41.44 21.67 -30% “V"\‘-\
Pot5 20/01/2020 30/03/2020 2.3 -33.18% 34,52 44,65 20.83 40% *
Dot6 4/04/2022 10/11/2022* 7.3 -37.87% ?
_ Trung binh 11.4 -39.66% 35.87 43.69 20.44 Dot 4(2018) === Dot 6(2022)
*Pang dién ra, dén 31/10/2022 -> SLCP tdng gid la 38.41%, giam gid la 47.36%, khéng déi la 14.23%
Ngudn: Bloomberg, BSC Research
Hinh 02: VN-Index va % SLCP bién ddng tlr 2000 - nay Bang 02: Théng ké VN-Index trong cdac giai doan phuc hoi
1,600 100 Su phuc héi sau khi thiét 1p day
C e yas Thoi gian phuc
90 %
1,400 Thoigian Thoigian  Thoigian kéo h“::’:od\?é'ril:lé hoéi dwgrc toi Thoigian  Mirc d6 phuchdi % TBSLCP % TB SLCP fﬁ,T: ?JLZ:
80 "' pitdiu  kétthic  dai(Thng) o Y thidus%kétr  (Thing)  sovéiddy(%) tinggid  gidmegia ° ?éy
1,200 70 > murc ddy g
1000 Pot1 23/02/2009 19/10/2009 7.9 150.54% 17/03/2009 0.73 7.86% 51.55 38.23 10.22
' 60 Dot2 2/01/2012 30/04/2012 4.0 41.45% 19/01/2012 0.57 6.69% 45.08 31.91 23.01
800 50 Dot3 18/01/2016  7/03/2016 1.6 10.54% 19/02/2016 1.07 5.25% 37.31 34.39 28.30
Dot4 31/12/2018 11/03/2019 23 13.99% 12/02/2019 1.43 5.04% 38.77 37.63 23.60
600 40 Dot5 30/03/2020  1/06/2020 21 33.76% 3/04/2020 0.13 5.97% 45.47 35.34 19.20
30 Dot 6 chua cd tin hiéu rd rang
400 H " W . Trung binh . A ] .169 43.64 35.50
200 H H\ HH‘ - 0 Ngubn: Bloomberg, BSC Research
Nhédn xét: VN-Index d3 trdi qua 7.3 thang trong xu hudng gidm diém khi mat 37.87% (thdp hon murc trung binh gan
0 0 N s . o r e " . 2 L
40%), hién tai ty trong trung binh SLCP giam gid da dat gan 50% - tuvong duwong dot 1 (giai doan 2007-2009). O khia
S & & & & & & Qoo P oL g . Ce e 1 . ) " . . o s .
AP\ A VA A U U U U Q,\\’» 0,\\’» AV canh khac, khi thi trwong thiét |lap duwoc vung ddy, VN-Index can 0.8 thang dé dat dwgc murc tang trung binh 6.16%

Q Q Q Q Q Q Q Q Q Q “ N n
N N N N AN N SN trong 05 dot gan day nhat.

% mating EEEE % m3 giam % m3 khong d6i === VN-Index B sc



CHUYEN MUC ) Nhén dién mét sé chi tiéu trong qua trinh VN-Index hinh thanh vung dady

trong thi trwro'ng gid giam

2. Dau hiéu vé chi P/E va P/B ngoai vung -2std

Bang 03: Théng ké mirc P/E, P/B clia VN-Index trong céc giai doan hinh thanh vung diy

Thi trwong Gia giam

Nhdn xét: Hién tai P/E, P/B Vn-Index dang trong vung dinh gia &

B B j B ngoai vung -2std muc binh quan 5 ndm déng thdi mirc dinh gid tai
Thoigian  Thoi gian P/E thip hom mc-2std P/B thip hom m5c -2std ngay 10/11 két thic & mirc 9.87 Ian - thap hon dot gidm diém khi
Dot bat dau két thic Thoi gian Thoi gian Theoi gian kéo dai Mirc thap nhat Theoi gian Thoi gian Thfyl gl:‘;\.n Mu‘ciihap dai dich Covid-19 xay ra vao nam 2020. Mt dinh g‘la hien nay van
bit day &t thiic (Thang) (L3n) bt day Ketthae  Keoda nhat  cao hon so voi dot khing hoang tai chinh toan cau 2008 va giai
(Thang) (8n) __ $0an 2009-2012.
Dot1l 8/10/2007 23/02/2009 21/03/2008 27/06/2008 3.27 7.89 1.24
Dot2 19/10/2009 2/01/2012 7.29 1.18
bot3 20/07/2015 18/01/2016 10.79 1.56
Dot4 2/04/2018 31/12/2018 15.66 2.39
Dot5 20/01/2020 30/03/2020 12/03/2020 3/04/2020 0.73 10.35 1.48
Pot6 4/04/2022 10/11/2022* 13/05/2022 26/07/2022 2.47 12.41
29/09/2022 10/11/2022 1.40 9.87 7/10/2022 10/11/2022 1.13 1.52
Trung binh 1.97
*Dang dién ra Ngudn: Bloomberg, Fiinpro, BSC Research

Hinh 03: VN-Index va chi sé P/E, P/B tir 2011 - nay

1,600
21.50
1,400 1900
1,200 16.50
1,000 14.00
200 11.50
9.00
600
6.50
400 4o

. —_— (1.00)
4/01/2011 4/01/2012 4/01/2013 4/01/2014 4/01/2015 4/01/2016 4/01/2017 4/01/2018 4/01/2019 4/01/2020 4/01/2021 4/01/2022

VN-Index (LHS - diém) P/E(RHS-13n) e P/E trung binh 5Y (RHS) -2STDEV (P/E)

P/B (RHS - lan) P/B trung binh 5Y (RHS) = -2STDEV (P/B)
6



CHUYEN MUC TUAN: Nhén dién mét sé chi tiéu trong qua trinh VN-Index hinh thanh vung dady

trong thi trwo'ng gid giam

3. Dau hiéu vé Thanh khoan va Dong tién NDTNN

Nhén xét: Ngoai trir dot sut giam do dai dich Covid-19 ndm 2020, sau 1 thang ké tir mirc ddy
duoc thiét 1ap thi thanh khodn cé xu hudng ti€p tuc suy giam trén 40%, sau 3 thang thi thanh
khodn dan cai thién tuy nhién van gidm trung binh khoang 2%, dic biét dot 2 va dot 4 thanh
khodn ti€p tuc suy gidm Ian luot 13 32% va 17% so vdi giai doan hinh thanh day. O géc do vé
dong v8n cia NDTNN, sau 1 thang ké tir khi day hinh thanh thi dong tién cé xu huwdng rat rong

Hinh 04: VN-Index, Thanh khoan & dong tién NDTNN tir 2000 - nay

45,000
35,000

25,000

va sau 3 thang tr& di dong tién quay tré lai mua rong. 19000
5,000
-5,000
& & & & & & & & & & & &
& &
GTGD KL (ty VND -RHS)  mmmmm NDTNN mua/ban rong (t VND - RHS)  ——VNI (LHS - diém)
Bang 04: Dién bién thanh khoadn VN-Index trong cac giai doan hinh thanh vung day
Dién bién GTGD khép Iénh trung binh (Ty VND)
T0 T1 T0-3Y T0-12M T0 -6M T0-3M T0-1M T0-T1 T1+1M T1+3M T1+6M  T1+12M
Pot 1 8/10/2007  23/02/2009 -54.94% 21.04% 22.03% 20.71% 85.22% 0.00% -38.86% 36.10%  126.64% 238.41%
Dot 2 19/10/2009 2/01/2012 -23.96% 8.34% 84.21% 145.45%  238.51% 0.00% -70.08% -32.10%  -17.06% -38.28%
Dot 3 20/07/2015  18/01/2016 -25.85% 6.10% -6.01% 4.32% 29.86% 0.00% -19.11% 5.46%  12.71% 16.24%
Dot 4 2/04/2018  31/12/2018 -24.98% 16.49% 36.26% 68.54% 64.60% 0.00% -44.52% -17.09%  -22.68% -19.35%
Dot 5 20/01/2020  30/03/2020 13.97% -5.12% -3.14% -1.63% -20.32% 0.00% 9.34% 39.64%  43.04% 150.90%
Trung binh -23.15% 9.37% 26.67% 47.48% 79.58% 0.00% -32.65% 6.40%  28.53% 69.58%
Pot6  4/04/2022  10/11/2022* 11,109.72 22,593.02 25,278.00 24,896.76 | 26,004.72 \
*Pang dién ra Nguén: Bloomberg, Fiinpro, BSC Research
Bang 05: Hoat dong ciia nhém NDTNN trong cac giai doan
Trung binh mua/ban rong NDTNN (Ty VND)
TO Tl TO-3Y T0-12M T0-6M T0-3M T0-1M T0-T1 T1+1M T1+3M T1+6M T1+12M
botl 8/10/2007  23/02/2009 3.73 11.27 22.36 38.31 76.35 26.25 5.81 12.18 21.73 17.04
Pot2  19/10/2009  2/01/2012 17.29 132 9.54 (3.86)  (49.00) 3190 (102.28) 1173  (4.50) 13.14
Pot3  20/07/2015  18/01/2016 241 5.22 37.36 48.95 64.35 (23.39)  (74.49) (31.83)  (4.61) (27.85)
bot4 2/04/2018  31/12/2018 41.63 136.60 187.96 187.80 (29.09) 169.07 65.05 88.79 83.61 26.57
Pot5  20/01/2020  30/03/2020 103.56 28.48 (25.79) (10.55) 67.97 (21395  (311.04) 12340  46.19 (83.60)
Pot6  4/04/2022  10/11/2022* (104.08) (201.30) (189.49) (11624)  (148.34) B s c
*Pang dién ra
7 Ngubn: Bloomberg, Fiinpro, BSC Research



CHUYEN MUC TUAN: Nhén dién mét sé chi tiéu trong qua trinh VN-Index hinh thanh vung dady

trong thi trwro'ng gid giam

4. D3u hiéu vé Lii suat, lam phat

Bang 06: Dién bién LSPH, ty Ié lam phat, LSHD trong cac giai doan Hinh 05: VN-Index, LSDH & Lam phat tir 2000 - nay
Ty lé lam phat 1,800 30%
T0 1 T0-12M T0-6M T0-3M T0-1M Pl Ti+1M T1+3Mm T1+6M T1+12M
Potl  8/10/2007  23/02/2009 6.72% 7.16% 8.39% 8.80%  20.07% 11.25% 5.58% 197%  8.46% 1,600 5500
Pot2  19/10/2009  2/01/2012 26.72% 9.23% 3.31% 2.42% 13.15% 16.44% 10.54% 535%  7.07% °
Pot3  20/07/2015  18/01/2016 4.94% 0.94% 0.99% 1.00% 0.40% 1.27% 1.89% 2.39% 5.22% 1,400 .
Pot4  2/04/2018  31/12/2018 4.30% 2.98% 2.65% 2.66% 3.80% 2.56% 2.70% 216%  5.23% 1900 20%
Pot5  20/01/2020  30/03/2020 2.56% 2.44% 2.24% 5.23% 5.26% 2.93% 3.17% 2.98% 1.16% ’
Pot6 4/04/2022  10/11/2022* 2.70% 1.77% 1.94% 2.41% 1,000 15%
L3i suat diéu hanh 800 10%
0 T T0-12M 10 -6M T0-3M T0-1M T1+1M  T1+3M T1+6M T1+12M 600 .,
Pot1l  8/10/2007  23/02/2009 6.50% 6.50% 6.50% 6.50% 10.27% 8.00% 7.00% 7.00%  8.00% 5%
Pot2  19/10/2009  2/01/2012 15.00% 8.00% 7.00% 7.00% 10.42% 15.00% 14.00% 10.00%  9.00% 400
Pot3  20/07/2015  18/01/2016 6.50% 6.50% 6.50% 6.50% 6.50% 6.50% 6.50% 6.50%  6.50% 0%
Pot 4 2/04/2018  31/12/2018 6.50% 6.25% 6.25% 6.25% 6.25% 6.25% 6.25% 6.25% 6.00% 200
Pot5  20/01/2020  30/03/2020 6.25% 6.25% 6.00% 6.00% 5.77% 5.00% 4.50% 450%  4.00% ] <o,
* 0, 0,
bot6 4/04/2022 10/11/2022 4.00% 4.00% 4.00% 4.00% S S 3 Q<° S \9 ,\'} \P‘ K '\q’ rLQ ’9/
& & & S H & & & & IS
% cuZt huv déne hinh aua ¢ vén nha nwdre (Ri AP LIPS LA LA L U U U LA G A
Ldi suat huy déng binh quan 4 NHTM cé vén nha nuwérc (Big 4) \q,‘b \r{,b \q,‘b \rﬁb \q,‘b \q‘,b \q,‘b \q,‘b > \q,‘b \rf,b \q,‘b
T0 1 T0-12M T0-6M T0-3M T0-1M TI+1M  T1+3M T1+6M T1+12M S N N A RN
bot4d 2/04/2018 31/12/2018 6.60% 6.63% 6.63% 6.60% 6.71% 6.83% 6.83% 6.75% 6.63% ) ’ ’
Pot5  20/01/2020  30/03/2020 6.83% 6.78% 6.68% 6.63% 6.55% 6.40% 6.13% 5.60% 5.00% = VN-Index (LHS - diém) LS tdi cap vOn (RHS - %) e===CPI (RHS - %)
bot6 4/04/2022 10/11/2022* 5.00% 4.95% 4.95% 4.95%
Ngudn: Bloomberg, Fiinpro, BSC Research
Hinh 06: VN-Index va l3i suat, lgi tirc TPCP 10Y tir 2017-nay
1,600 9.00%
1,400 8.00%
1900 7.00% Nhén xét: Trong 05 dot diéu chinh gidm trudc day, ty 18 lam phat, 13i suat diéu hanh
L 000 ; 6.00% €O dau hiéu ting va tao dinh trong qua trinh hinh thanh vung day. Sau d6 mit bang I3i
5.00%  suat diéu hanh cling nhu 13i sudt huy dong c6 xu hudng gidm - tao diéu kién dé TTCK
800 o s N ) ..
2.00%  bwdcvao 1 chu ky tang trudng mai
600
3.00%
400 2.00%
200 1.00%
0 0.00%
3/04/2017 3/04/2018 3/04/2019 3/04/2020 3/04/2021 3/04/2022

e \/N-INdeX ~ cm—| SDH LSbg LNHON  e=m=|S HD trung binh Big 4 Loi tirc TPCP 10Y



CHUYEN MUC TUAN: Nhén dién mét sé chi tiéu trong qua trinh VN-Index hinh thanh vung dady

trong thi trwro'ng gid giam

5. Két ludn

Trong cdc giai doan hinh thanh vung day truwdc day, giai doan 2007-2012 13i suat diéu hanh va ty 1& lam phat cé xu hwdng ting va duy tri & mat bang cao trudc khi diéu chinh gidm vao giai doan sau
dé. Dai vdi giai doan 2015-2016 va 2018, mat bang LSPH cé xu huéng 6n dinh trong khi ty 1& lam phat duy tri & mic hop ly. D8i véi LSHD binh quan cla 4 NHTM c6 vén Nha nuwdc cé xu huwdng ting
va giltt & murc cao trong 3 thang va diéu chinh gidm nhe ké tir ving day. Dot sut gidm [an 5 do dai dich Covid-19 c6 dién bién khac biét so vé&i cac lan trwdc dé khi dién ra trong thoi gian ngan va
NHNN thyc hién CSTT néi 1dng bén canh cac géi hd tro phat trién kinh t& da gitp TTCK c6 02 ndm thing hoa sau do.

Hién tai, VN-Index dang & vung dinh gia thap (P/E dwdi 10 1an) véi mirc chiét khau sau (gidm 37.87% ké tir T04/2022), dién bién vé thanh khoan cling nhu mot s6 chi tiéu vi mé kha twong dong voi
cac giai doan trudc dé tuy nhién thj trwedng van tiém an nhiéu rui ro khi tdm Iy tiéu cye van dang hién hitu, nhitng su kién lién quan dé&n nguy co v& no trai phiéu Doanh nghiép bén canh bdi cdnh vi
mo thé gidi tiép tuc dién bién kho lwdng s& cé thé dnh hudng dén VN-Index trong giai doan sap tdi. Quan diém diéu hanh va dinh huéng chinh sach & cac linh vuc trong yé&u trong thoi gian tdi két
hop cung béi canh thé gidi thudn Igi hon sé 13 yéu t6 quan trong dé VN-Index sém dinh hinh duoc vung ddy va budc vao mot chu ky tang tredng mdi trong tuong lai

Cac bao cao lién quan khac:

1. Théng ké nhitng Ian bat tang cha VN-Index khi & mirc dinh gia thap: Link
2. Phan &ng cta TTCK Viét Nam trudc nhirng vu viéc vi pham phap luat: Link
3. VN-Index va céc giai doan suy thodi kinh té: Link
4. VN-Index va nhirng giai doan "Thij truong gu": Link
5. Théng ké phan &ng ctia TTCK Viét Nam khi SBV thay d6i LSDH: Link



https://www.bsc.com.vn/Report/ReportFile/3902914
https://www.bsc.com.vn/Report/ReportFile/3902888
https://www.bsc.com.vn/Report/ReportFile/3603860
https://www.bsc.com.vn/Report/ReportFile/3603860
https://www.bsc.com.vn/Report/ReportFile/3432249

THI TRUONG TIEN TE

Giao dich tin phiéu trén OMO:

Tuan 38
Tuan 39
Tuan 40
Tuan 41
Tuan 42
Tuan 43
Tuan 44
Tuan 45

19/9/2022
26/9/2022
3/10/2022
10/10/2022
17/10/2022
24/10/2022
31/10/2022
11/7/2022

Ngay két thac

23/9/2022
30/9/2022
7/10/2022
14/10/2022
21/10/2022
28/10/2022
4/11/2022
11/11/2022

Gia tri hat

(ty VND)
93,738.22
50,399.25

4,702.50
41,691.55
128,158.84
117,298.82

57,175.16
48,679.93

Gia tri bom
(ty VND)

59,099.95
78,502.40
41,691.55
134,853.16
5,386.53
163,374.26
131,273.45
43,028.10

Gia tri hat rong

(ty VND)

-34,638.27
28,103.15
36,989.05
93,161.61

-122,772.31
46,075.44
74,098.29
-5,651.83

Giao dich thij trwo'ng lién ngan hang:

Nguén: Fiinpro, BSC Research

Dién bién giao dich thij trwong lién ngan hang

400 9%
350 8%
300 7%
0,
Z250 6%
2 5%
2200
< 4%
150
- 3%
=2
100 sy ~ v 2%
>0 \n—fﬁ_/ 1%
0 0%
n n " o " " " n " n n n
Q) Q) Q) Q) Q) Q) Q) Q) Q) 93 Q) Q)
U O I S A A I IR O I O
N \e \° \° \© O O ® PP W
A N ” W NV Vv WY N Y SR o\

Gid tri giao dich lién ngan hang qua dém emm | 3i suit BQ lién NH Qua dém L3i suat USD qua dém

Nguén: Fiinpro, BSC Research

L3i suat lién ngan hang BQ

So vd&i tuan trudc

KLGD LNH BQ, (ty VND)

So vd&i tuan trudc

5.39%
-1.33%
219
14.97%

6.08%
-1.08%
10,903

47.27%

7.65%
1.20%
1,966
-41.40%

8.69%
-1.35%

1,189

44.81%

9.84% 9.36% 7.65%
0.46% -0.19% 0.00%
1,385 362 95
35.90% 117.09% 0.00%

* Note: Dit liéu cGp nhdt toi ngay 10/11/2022

Ngubn: Fiinpro, BSC Research

Nhan xét: Trong tuan 45, SBV khdng phat hanh tin phi€u, ngoai ra SBV thyc hién mua 23.03 nghin ty dong gia tri gidy t& c6 gia. Tong két lai, SBV d3 bom rong 5.65 nghin ty déng qua OMO. L3i
suat giao dich lién ngan hang binh quan qua dém giam, gia tri giao dich tang do h6 trg thanh khoan tir SBV.

e L3i suat lién ngan hang binh quan qua dém: 5.39%

 Khdi lwong giao dich lién ngadn hang binh quan qua dém: 219 nghin ty VND

BSC




N-INDEX: V&i phién chi hwé'ng 10/11, VN-Index tiép tuc do ddy ngan han trong khodng 900 — 950

Do thi ngay: Sau vai phién giang co dau tuan, VN-Index xuat hién cdy D8 thi

nén chi hudng mazuboru xuyén thing ddy cii, qua d6 cling c6 xu VNINDEX. D. INDEX
hudng giam sau nhiéu tuan giang co xung quanh 1,000 diém. Cay nén
inverted hammer cudi tuan véi thanh khodn |&n d3 kéo dwong gid tré
lai dai bollinger band va gitp cho RSI thoat khdi vung qua ban. Tin hiéu
phan ky gia dwong gitra RSI, MFI v&i VN-Index dugc duy tri. Tuy nhién
vdi phién chi hudng gidam 10/11, trong nhirng phién hoi cia VN-Index
néu khdng thé vuot 975 diém thi kha nang ti€p tuc do day thap hon
nita s& con dién ra.

Mot vai ddc diém chi y cda d6 thj ngay:

e RSI gidm tir 32 vé 30, thodat khdi vung qué ban trong tuan va duy tri
phan ky dwong VN-Index.

e MACD cat trén dudng tin hiéu tir trén xuéng va mé rong mic 0.
Thanh khoan ¢4 dau hiéu cai thién.

e VN-Index nam dwdi SMA20, SMA100 d6 thi ngay va tuan. E.q .
[ .Jr-:lj;ﬁ

Nhan dinh: Ngudng Fibonacci 61.8% chu ky trung han tai 980 diém d3 J:h"l ¥

bi xuyén thing, chi sd ti€p tuc qua trinh do day ngdn han va van dong '

trong vung gid nhay cam va nhiéu bién déng I&n. Phién gidm diém dut

khodt 10/11 dang cling c6 cho kha nang VN-Index giam xudng ving 900 .5 1 s, cioe ¢ 00 IS, A

— 950 diém theo budc séng 5 md réng md hinh Eliot néu khéng cé
nhitng phién hoéi kiém tra lai 975 diém trong tuan tdi.

=

20

a3

Ngudn: BSC Research
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TIN VI MO: S& GDCK Viét Nam ddng ky lam thanh vién WFE thay cho HoSE

VIET NAM:

* Qudc hdi khoa XV: dit muc tiéu ting trudng kinh t&€ 6.5%; CPI ting khoang 4.5% trong nam 2023 tai ky hop thir 4 chiéu 10/11.

e V&n phong chinh phu: t6 chirc Hoi nghi thao g& khé khan, viréng mac cho thi trwdng bat déng san.

e Chinh phu: d3 trd ng vay trong nwéc va vay nuwdc ngoai khodng hon 240,000 ty dong, bang 71.8% ké hoach.

* Bo Tai chinh: Ity k& 10 thang thu ngan sich nha nwéc wéc dat 1,464.3 nghin ty dong, bang 103.7% dy toan, tang 16.2% svck ndm 2021.

* B Tai chinh: cho phép doanh nghiép dung Quy Phat trién KH&CN dé mua may mdc, thiét bi phuc vy sdn xuat trong hai ndm 2022-2023, thay vi chi dé nghién ctru KH&CN.

* B Tai chinh: nghj ting chi phi dua x3ng dau vé Viét Nam t8i da thém 660 dong/l, kg tuy theo tirng mat hang va s& ap dung tir ngay 11-11.

o NHNN: s3n sang hd trg thanh khodn, dam bao kha ning chi tra cla céc t6 chirc tin dung dip cudi ndm.

e NHNN: trong tuan d3 bom rong 4 phién lién tuc véi téng gia tri gan 20,600 ty ddng va khdng thuc hién bat ky giao dich ban tin phiéu hut tién nao

* SGDCK Viét Nam: da dang ky tham gia |am thanh vién chinh thirc cha t6 chirc Lién doan cac S& Giao dich Chirng khoan thé gidi - WFE thay thé cho S& Giao dich Chirng khodn Tp.H8 Chi Minh.
e T6ng cuc Hai quan: 1072022, XK gao cla Viét Nam dat 6,085 triéu tan, tri gia 2,945 triéu USD, ting 17.4% vé luong va 7.6% vé gid trj svck ndm 2021. Gia gao xuat khau binh quan 10T2022 wéc dat 484 USD/tan.
* BO KH&DT: khang dinh chi s& CPI do Téng cuc Théng ké cdng bd d3 phan anh xu huéng bién dong gia trén thi truong.

e VBMA: lu§ k& trong 972022, t8ng gia tri trai phiéu dwoc cdc doanh nghiép mua lai 1a 142,209 ty déng, chiém khodng 11.8% dw ng thj truérng TPDN cudi ndm 2021.

THE GIOI:

e My: chi s6 CPI T10.2022 ting 0.4% so véi thang trude va ting 7.7% so vdi cling ky, thap hon so véi du bao CPI tang 0.6% so véi thang trudc va 7.9% so vdi cling ky.

e Bau clr gitta nhiém ky clia Hoa Ky: Dang Cong hoa gianh duogc ba ghé Ha vién do dadng Dan chd nam gilt trudc dé trong 435 cudc dua, 371 ghé chuwa dugc cong bé.

* FXT: can k& phd san, nha sang |ap mat 94% tai sdn trong mot ngay sau tin tlrc Binance tlr chéi gidi ciru FTX. Dng thi giam d6c diéu hanh cla san dang phai d6i mat vai cudce diéu tra cla SEC.
e Trung Qudc: UBYT Qudc gia khdng dinh lai cam két triét tiéu COVID-19 dong thdi canh bdo “tinh hinh ¢ thé trd nén nghiém trong va phtrc tap hon” khi Trung Qudc buwdc vao mua dong.
e Trung Qudc: t8ng kim ngach XNK hang hoa trong 10 thang dau ndm nay tang 9.5% svck ndm ngoai.

e Trung Qudc: PPl gidm 1.3% trong thang 10 so v&i mirc gidm 1.6% nhu dy kién. CPI tdng 2.1%, trong khi lam phat co ban khéng d&i & mirc 0.6%.

* Trung Qudc: dinh gid cac ngdn hang qudc doanh gidm sat mirc thap ky luc do tdm Iy bi quan cla gidi dau tu d6i véi linh viee ngan hang.

e EC: gidi ngan géi hd tro [an thir 2, tri gid 21 ty euro cho ltaly, tir Quy phuc hoi hau dai dich NextGenerationEU.

* Nhit Ban: gia san xuat da ting 9.1% so vd&i clung ky ndm ngodi vaoT10.2022, cham lai so v&i mirc ting 10.2% d3 dugc diéu chinh ting cda thang 9.

* Nhat Ban: Thang dv tai khoan vang lai cia Nhat Ban trong nira dau ndm tai khéa 2022 gidm xudng mirc thap nhat ké tir ndm 2014.

* BoJ: Nhat Ban s& duy tri chinh sach tién té phu hop dé dat dwoc lam phat bén virng va én dinh & mirc 2%, dong thoi dat duge mire ting trwdng tién luong.

* Australia: Loi tire trai phi€u ky han 3 ndm gidm 7.3 diém co ban xudng 3.44% trong giao dich d4u gi¢ tai Sydney.

THONG TIN LU'U Y TUAN TIEP THEO:

e Qudc hdi bé mac vao 18/11.

* Hoat dong bén giai chap va giai chap chéo tai mot sd cong ty niém yét.

* Ngay 14/11, Chi sd san xuat cdng nghiép EU; Bao cdo chinh sach tién té ECB; FDI Trung Qudc. 15/11, GDP Nhat Ban; Bién ban chinh sach tién té Australia; Doanh thu bdan Ié, chi s6 san xuat cong nghiép, ty 1&
that nghiép Trung Quéc; GDP EU; Chi s6 san xuat cong nghiép Hoa Ky; G20 hop tir 15-16/11. 16/11, CPI Anh va Canada; Doanh thu bén 1é Hoa Ky. 17/11, Ty |é that nghiép Australia; CPI [an cudi EU; Ty 1é that

nghiép Hoa Ky. 18/11, Doanh thu nha qua sr dung Hoa Ky.
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VAN DONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu

Dién, nwdc & xang dau

e g 0.44% 0.61% 1.59% REE -12.16%
khi dét
Vién théong 0.00% 0.00% -1.16% VGl 1.26% FOX -6.34%
Cong nghé Thong tin -0.02% -0.61% -0.75% FPT -2.80% CMG -13.38%
Thyc pham va d6 udng 1.81% -0.69% 3.50% VNM 2.56% MSN 0.48%
Ngan hang 2.24% -1.70% 10.11% VCB 0.28% VPB 3.67%
Mat hang Pon vi Gia % Ngay % Tuan % Thang Tich cwc Tiéu cuc
Dau WTI USD/bbl. 88.96 2.88% -3.94% 3.37% PVD, PVT GAS, BSR
D3u Brent USsD/bbl. 96.03 2.52% -2.58% 5.74% PVD, PVT GAS, BSR
Xang USd/gal. 2.62 2.15% -4.15% 6.07% HVN, VIC PLX, OIL
Vang USD/oz. 1,771.08 0.93% 5.40% 5.89% PNJ
Bac uUsD/oz. 21.70 0.15% 4.14% 13.84% PNJ
Pau tuong uUsd/bu. 1,456.50 1.82% 0.34% 4.33% HKB DBC, QNS
Lua mi USd/bu. 814.00 1.31% -3.98% -7.74% AFX
Sira USD/cwt 20.98 0.10% 0.48% -3.98% VNM, GTN, QNS KDC
Cao su JPY/kg 12890 3.37% 3.20% -3.23% DPR, PHR, HAG, HNG SRC, CSM, DRC
Pudong usd/Ib. 19.64 1.19% 4.97% 5.14% SBT, LSS, SLS, QNS VNM, GTN, QNS
Ca phé usd/Ib. 2.88 0.00% -5.57% -1.37% VCF, CTP CTP, DLG
D\cA)ng usD/MT 170.10 -0.53% -3.21% -18.90% CAV, SAM, TGP, VTH MSN, ACM, BGM
Thép CNY/MT 3.97 4.59% 6.88% 15.55% HSG, HPG, NKG PC1, CTD, HBC
Nhom USD/MT 3,580.00 0.85% 1.45% -5.91% CAV, SAM, TGP, VTH
Quing sat CNY/MT 2,476.50 6.42% 5.14% 7.44% HPG
Than da usD/MT 93.50 4.47% 5.06% -3.11% HLC, NBC, TNT, THT  HT1, BCC, PPC, POW
Thép HRC CNY/MT 325.00 -1.52% -8.19% -16.91% PC1, CTD, HBC HSG, HPG, NKG

Pién, nuwdc & xang dau khi dét
Vién théng

Cong nghé Thong tin

Thyc pham va d6 uéng
Ngan hang

Du lich va Giai tri

Bao hiém

Dau khi

Truyén théng

Y té

Hang ca nhan & Gia dung
Hang & Dich vu Céng nghiép
O t6 va phu tling

B4t dong san

Ban lé

Héa chat

Dich vu tai chinh

Xay dyng va Vat liéu

Tai nguyén Co ban -15.57%

-18%

-16% -14%

-12%

MW 061%

-0.61% W

-0.69% H

-1.70% N

-1.73% I

-2.65% I

-3.07% I

-3.48% NN

-3.53% I

-3.56% I

-5.09% I

-6.83% I
-7.80% NN
-8.40% I

-10.09% I
-12.44% I
-12.84% I

-10% 8% 6% -4% 2% 0%

0.00%

2%

Nguén: Bloomberg, Fiinpro, BSC Research
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VAN PONG THI TRUONG

Khéi ngoai mua rong

Van dong cd phiéu VN30

Top tang diém sé VN-Index
a

M % tang  Diém sb M3 Mua rong  SHNN
VCB 3.71% 3.20 KDH 533.00 0.29
MSN 6.79% 1.90 PVS 339.70 11.90
BID 3,75% 1.60 VHM 296.70 22.94
VIC 2.45% 1.20 DGC 234.67 15.34
CTG 3.74% 1.00 FUESSVFL 224.24 0.29
ACB 4.00% 0.70 SSI 189.55 34.25
SAB 1.79% 0.50 POW 183.52 2.97
SSB 3.26% 0.40 VND 175.45 14.62
VRE 2.02% 0.30 VNM 163.59 55.50
HPG 1.65% 0.30 BID 159.19 16.92
Téng 11.10 Téng 2,499.60
Top giam diém sé VN-Index Khdi ngoai ban rong

M3 % giam  Diém sb M3 Mua rong  SHNN
NVL -6.90% -1.51 HSG -40.38 6.14
GVR -6.80% -0.85 KDC -40.30 26.34
EIB -6.90% -0.55 HDB -35.79 17.97
DGC -6.97% -0.43 0OCB -30.71 21.56
PDR -6.93% -0.32 DGW -23.38 25.59
VGC -6.85% -0.25 FTS -16.28 27.36
SHB -2.44% -0.17 HDC -12.44 1.57
V(I -6.85% -0.16 VPB -11.23 17.64
PVD -6.96% -0.15 VIX -7.68 4.63
HCM -6.86% -0.15 MBB -6.20 23.23
Téng -4.55 Tong -224.38
Chu thich: nhi*ng cé phiéu ndm trong gdc
e Tich cwc = nén trong danh sdch mua
. - nén trong danh sdch theo déi cho mét diéu chinh gidm

e Tiéu cwc = nén trong danh sdch tranh

e Hoi phuc - nén trong danh sdch theo déi cho mét van déng tdng

SAB
EIB
VNM
GAS
REE
NVL
BID
VCB
BVH

HDB
CTG
CTD
VJC
VPB
MBB
SBT
MWG
MSN
VHM
VIC
STB
TCB
SSI
HPG

118.0084
116.4391
114.8339
110.0437

106.353
105.8463
105.5445
105.3945
104.5933

101.5597
100.8653
100.3716
99.87905
98.79548
97.94968
97.86437
97.85633

97.4998
95.39282
95.17944
93.49496

90.6499
90.62848
89.56547

102.0076
107.4988
104.5766
102.332
99.1521
98.07681
100.708
100.5987
100.8616

98.32717
100.0486
94.75027
101.0274
100.6023
98.19506
98.90716
97.55768
97.70015
99.19554
102.2081
96.04843
94.95869
99.15485
99.18479

-5.94%
8.83%
8.99%

-2.37%

-15.44%
-28.00%
-15.91%
-11.90%
-11.50%

-28.17%
-14.78%
-54.10%
-20.18%
-15.53%
-21.03%
-30.93%
-28.60%
-24.73%
-27.41%
-20.26%
-33.33%
-34.28%
-37.47%
-38.45%

Hoi
phuc

JdK RS-Momentum

Tiéu
cuc

CP VN30 vs. VN-Index

Tich
cuc

EIB

VNM
|

DPGNID

vic VRE GBS g5

JdK RS-Ratio

BSC




KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va phdt trién Viét Nam (BSC), chi cung cdp nhitng
théng tin chung va phén tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trivdng chirng khodn trong ngay. Bdo cdo
nay khéng duorc xdy dung dé cung cdp theo yéu cdu cua bt ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh
mua bdn, ndm gii¥ chirng khodn. Nha dau tw chi nén st dung cdc théng tin, phén tich, binh ludn cla Bén bdo cdo nhw ld
ngudn tham khdo trudc khi dua ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dw bdo va
quan diém trong bdo cdo nay dwoc dwa trén nhitng ngudn di¥ liéu ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn
Ngén hang dau tw va phdt trién Viét Nam (BSC) khéng ddm bédo rdng cdc ngudn théng tin ndy la hoan todn chinh xdc va
khéng chiu bét ky mét trach nhiém nao déi vdi tinh chinh xdc cla nhitng théng tin dwoc dé cdp dén trong bdo cdo nay,
cling nhu khéng chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phén néi dung cua ban bdo
cdo nay. Moi quan diém ciing nhw nhdn dinh dugc dé cdp trong bdo cdo nay dwa trén sw cdn nhdc cén trong, céng minh
va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhédn dinh nay cé thé thay déi ma khéng cén bdo trwdc. Ban
bdo cdo nay cé ban quyén va la tai sén cda Céng ty C6 phén Chirng khodn Ngén hang Péu tw va Phdt trién Viét Nam
(BSC). Moi hanh vi sao chép, stra déi, in 4n ma khéng cé sw déng y cta BSC déu trdi ludt. Bat ky néi dung nao cua tai liéu
L nay ciing khéng duoc (i) sao chup hay nhén ban & bét ky hinh thic hay phwong thire ndo hodc (ii) duoc cung cp néu
- khéng duoc sw chdp thudn cia Céng ty C6 phdn Chirng khodn BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Toa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan KiEm, Hd  Quan 1, Tp. H6 Chi Minh

Tel: +84 4 3935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i vdi Phén tich Nghién curu Déi voi Khdch hang té chire Déi vdii Khdch hang cd nhén
", Phong Phén tich Nghién ciru Phong TVDT va méi gidi KHTC Trung tdm tuv van i-Center
- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

e (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG PONG NHA DAU TU BSC

THONG TIN BANG KY

Mhép cic théng tin quan trong sau dé dang ky ma tai khoan Ching khoan online va dung dé xac

thuc giao dich cta Quy khach trong tuong lai:

Ho tén (¥) Ngay sinh (*)
CMTND/CCCD (*) Ngay cdp (*) Moi c3p (%)
54 dién thoai (%) Email (*)

Dia chilién hé (%)

)® 008

Tinh/Thanh phé (*) Quan/Huyén (% Phuding/Xa (*)

£
60 ©

Théng tin nguéi gidi thieu (email/sé tai khoan tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw
bdng cdach quét méd QR trén ddy dong thoi click vao hinh

bén dé dién théng tin vao form dédng ky
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https://www.bsc.com.vn/dang-ky

