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CHIEN THUAT TUAN: Ch¢ tin hiéu téng gid sau gén 2 tuén tich liiy

TTCK VIET NAM
TTich liiy chdt ché dén, dong tién gii¥ nhjp luén chuyén nhanh

Diém s6 Thay d8i (%) : P Y N e .  x Cex
VN-Index di ngang vé&i mirc tang nhe 0.06%. Thij trudng phan hda véi 234 co phiéu tang tang so vdi 139 co6 phiéu giam nhung cé dén
VN-INDEX 1052.48 0.06% 15/19 nganh ting diém. Hop dong twong lai ddo han va cac ETF co cdu danh muc q‘u{/ IV gay nhiéu va bién déng khé ludng trong 2
phién cudi tuan. Tuy nhién sau phién gidm manh dau tuan, VN-Index d3 trd lai cAn bang va dong tién ti€p tuc ludn chuyén nhanh qua
GTGD/phién 12.260.97 91.35% mot s6 ¢ phi€u va nganh cé quy md vira va nho. Chi sé dang cé dau hiéu tich Illy chit ché dan quanh 1,050 diém ch& tin hiéu dé duy
(ty VND) T ' tri da hoi phuc hién tai. Do vay, ching téi cho rang NPT c6 thé tiép tuc canh mua & ving thap rung lac trong phién nham tan dung co
Khoi ngoai 1855.78 hoi trading khi dong tién luan chuyén trong vung tich Ity va chuyén sang vi th& ndm giit khi chi s& tién t&i cac ving diém cao méi sau
(ty VND) ' nhip tich Idy.
HNX-INDEX 212.99 1.17% Diénudén kirih té V'iét {\lam lan thL'J‘IS dL‘I’Q‘C t(?chl'{‘c 17\/12 nhé? d?%n co h?i vz‘ithéch Athu'c \troilg nam 2023. 4 h.C)Ai th?o |ié|jl quaNn dAc?)ng
lwc tang trwang mai, lanh manh thi truong tai chinh va BDS, g& diém nghén dau tu cong va von cho doanh nghiép va an sinh xa hoi sé
GTGD/phién 1298.35 26.00% dwoc cac BO chu tri. Dién dan thao ludn, 1am rd két qua dat dwoc, bai hoc rut ra tir thuc tién diéu hanh kinh t& vi md ndm 2022 don
(ty VND) ’ ’ thoi nhan dién co hdi, rii ro va thach thic trong nudce va tlr bén ngoai 1én nén kinh té Viét Nam trong ndm 2023. Dy bdo céc kich ban
Khoi ngoai 3994 tang truwang kinh t& va didéu hanh kinh t& vi md nam 2023; dé xuat, ki€n nghi cac co ché, chinh sach nham nam bat va cu thé héa co
(ty VND) ' hoi, vuot qua khé khan, thach thirc dwa nén kinh té phat trién manh mé trong ndm 2023.
TTCK biémsd % Ngay % Tuan % Thang TTCK THE GIGI
US (S&P500) 3852.36 -1.11% -2.08% -2.39% FED giir téc dé tdng léi sudt nhw duw kién, TTCK Hoa Ky phén trng tiéu cuc véi bdo cdo bdn 18 sut gigm
EU (EURO STOXX 3804.02 -0.83% -3.52% -3.08% Cé(f chi s& CK Hoa Ky gidm manh binh qu‘én 2.5% tru’c’rc\lo ngai suy thodi véi bdo cdo doanh sd !oén 1é giAém 0.6% ‘Ichéng 11 va FED gilt 10 trinh ténlg 3i
China (SHCOMP) 3167.86 -0.02% -0.02% 2.28% SLIJ,ét. T;'(;I;Hoa kir/].cio \;é\( c(zvmtr;.gjémtgén Zl(”f:'tu'ofnti.c]‘téz’i’véfikr:?rc g/iém&cﬂtav cac "I’]'CKk:iﬁ chc:)t ??éét; A:.;TTCKUZHT .Cé.l_:.u;]?hér:]hé?' .Trtlmgu(’lur?c.
idm -1.2% sau nhiéu tuan ting diém trong khi cac thj trweorng khac cé mirc tang gidam khéng rd rét. O chiéu nguoc lai, ang héa lai c6 mirc hoi
Japan (NIKKEI) 27527.12 -1.87% -1.34% -1.44% f)huc tang 1.1%. Dan dau da h‘6gi phuc la gig dau va ga;s tang tgrén 5%, quang sétgtigé'p tuc tén: 3.1% sau khi tén: 8% tr.ong tu‘én%cru'éfc nguoc lai cac kim
Korea (KOSPI) 2360.02 -0.04% -0.55% -3.46% loai va kim loai quy déu giam diém. Thij trwdng tién té, USD tiép tuc suy yéu khi gidm thém 0.3%, murc gidm chd yéu so EUR va CHF. VND ciing hoi
Singapore (STI) 3240.81 -1.01% -0.16% -0.96% phuc thém 1%, ndng murc hoéi l1én trén 5% trong vong 1 thang qua. Trong tuan tdi, thi trudng khéng cé thdng tin quan trong va céc thj trudng cé co
Thailand (SET) 1619.01 -0.08% -0.09% -0.06% héi giao dich 8n dinh hon.
Phillipines (PCOMP) 6496.50 -1.07% -1.27% 1.63% FED t3ng I3i suat thém 0.5% ky hop thang 12, ndng mirc pham vi muc tiéu 4.25% - 4.5%, mrc cao nhat trong 15 nam. Phan I&n thanh vién FED dv
Malaysia (KLCl) 1478.54 0.78% 0.09% 2.08% bdo téng 13i sudt cho dén 5.1%, twong dwong pham vi 5% - 5.25% trong ndm 2023 va dirng d€ quan st tdc dong. Ho cling ky vong s& c3t 1% trong
Indonesia (JCI) 6812.19 0.89% 1.45% -3.81% ndm 2023 dé kéo vé murc 4.1% vao cubi ndm va giam 1% vao 2024, trudc khi 13i suat vé vung trung 1ap dai han 2.5%. Ban d6 “dot-plot” cling cho
Vietnam (VNIndex) 1052.48 -0.27% 0.06% 8.58% thay nhiéu thanh vién muén nang cao suat cao hon mfj'c trung vi trong 2023 va 202{1. Cung vai do, FED lha dEr bdo téngltru'é’ng 2023 xuéng 9.5% va
tdng dy bao 18i thém 0.3% lén mirc 4.8%. FED ciing that chit dinh lwgng, theo d6 dé 95 ty USD trai phi€u moi thang dén han ma khéng tai dau tu.
" } GTGD* / HDMA / Tru‘é!c‘ dé, CPI thang 11 cdng b chi & mirc 7.1%,\thé’p hon nhiéu so vé&i 7.7% lcﬁa’ théng 10. Do vay, cudc hop FED nay du ding mirc ting Ii suit cla
HDTL Piém so + Basis . . gidi dau tw nhung lai khéng didng nhu ky vong vé 16 trinh va mirc tang 13i suat cua thj truong.
phién phién
VN30F2212 1064.90 0.08% 38,177 29,881
VN30F2301 1060.00 -0.38% 17 362 Bsc
VN30F2203 1033.40  -2.88% 1,918 19,541 Chu thich: * ty VND
VN30F2206 1047.10 -1.59% 21 542 A hop déng
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CHUYEN MUC TUAN: Cdp nhét chinh sdch tién té thé giGi

1. Tinh trang lam phat thé gi&i

Da tdng trudng lam phat trén thé gidi da tao dinh vao thang 06/2022 va tié€p tuc suy yéu cho dén hién tai. Chi s6 BCOM-Index, thudc do lam phat gid cd hang hda da giam tir mdrc dinh 135.43 (06/2022)
xuéng murc 116.01 (09/12/2022), giam -17.5% tir dinh va tidng 15.3% YoY. Bén canh d4, chi s6 CIS - thuwdc do trung binh gid ca cac containers van tai trén cling tao dinh vao thang 181.12 (09/2022) va gidm
xuéng murc 159.18 (11/2022), giam -12.1% tir dinh va tang +5.6% YoY. Chi phi nguyén vat liéu va van tai déu c6 xu hudng gidm manh cling d3 lam suy gidam ap luc lam phat 1én cdc nén kinh té toan ciu tir
thang 09 (Bang 01).

D6 thi 1: Chi s6 BCOM-Index D6 thi 2: Chi s6 van tai va khdi lwong van tai
140 200 18
135.43 18112
160
120 a0 159.18 14
12
110 120
111.73 10
100 100 .
8 w
90 80 \ ;
60 6 T
80 40 4
70 20 2
60 ° )
I I T TG WY W, . S - R - S « SRR « S G PR VW
VAR G GERERSER AR CERV AR AR G CER AR CaRYaRY
50 SV AT QY SV YV YV Y @V oV @V @Y
O WO WO W A A P WP WO WO O DD DN DD
> A LAY LAY LAY LY A Y VY W CSHVTOTL Index === CSHPTOTL Index
SV AV SV VoV VSV gV oV @V oV @V oV v oV
Ngudn: Bloomberg, BSC Research Nguén: Bloomberg, BSC Research

Bang 1: Lam phat tai cac qudc gia

Qudcgia  01/19 02/19 03/19 04/19 05/19 06/19 07/19 08/19 09/19 10/19 11/19 12/19 01/20 02/20 03/20 04/20 05/20 06/20 07/20 08/20 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21 11/21 12/21 01/22 02/22 03/22 04/22 05/22 06/22 07/22 08/22 09/22 10/22 11/22
o Hoaky 16 15 19 20 18 16 18 17 17 18 21 23 25 23 15 03 01 06 10 13 14 12 12 14 14 17 26 42 50 54 54 53 54 62 68 70 75 79 85 83 86 91 85 83 82 77 71
2 [ 14 15 14 17 12 13 10 10 08 07 10 13 14 12 07 03 01 03 04 -02 -03 03 03 03 09 09 13 16 20 19 22 30 34 41 49 50 51 59 74 74 81 86 89 91 99 106 100
.E TrungQuéc 17 15 23 25 27 27 28 28 30 38 45 45 54 52 43 33 24 25 27 24 17 05 05 02 03 -02 04 09 13 11 10 08 07 15 23 15 09 09 15 21 21 25 27 25 28 21 16
Nga 50 52 53 52 51 47 46 43 40 38 35 30 24 23 25 31 30 32 34 36 37 40 44 49 52 57 58 55 60 65 65 67 74 81 84 84 87 92/ 167 178 171 159 151 143 137 126 120

Malaysia 07 04 02 02 02 15 14 15 11 11 09 10 16 13 -02 -29 -29 -19 -13 -14 -14 -15 -17 -14 -02 01 17 47 44 34 22 20 22 29 33 32 23 22 22 23 28 34 44 47 45 40 40
" Indonesia 28 27 25 28 31 28 28 31 31 29 27 26 27 30 30 27 22 20 15 13 14 14 16 17 16 14 14 14 17 13 15 16 16 17 18 19 22 21 26 35 36 44 49 47 60 57 54
£ Thai Lan 03 07 12 12 12 09 10 05 03 01 02 09 11 07 -05 -30 -34 -16 -10 -05 -07 -05 -04 -03 -03 -12 -01 34 24 13 05 00 17 24 27 22 32 53 57 47 71 77 76 79 64 60 56
2 Philippines 44 38 34 32 32 27 22 14 05 06 12 24 30 25 22 18 16 23 24 22 22 23 30 33 37 42 41 41 41 37 37 44 42 40 37 31 30 30 40 49 54 61 64 63 69 77 80

Singapore 04 05 07 09 09 05 02 04 04 05 06 08 08 03 00 -07 -08 -05 -04 04 00 02 -01 00 02 07 13 21 24 24 25 24 25 32 38 40 40 43 54 54 56 67 70 75 75 67 6.7

Vietnam 26 26 27 29 29 22 24 23 20 22 35 52 64 54 49 29 24 32 34 32 30 25 15 02 -10 07 12 27 29 24 26 28 21 18 21 18 19 14 24 26 29 34 31 29 39 43 44

Ngubn: Bloomberg, BSC Research



CHUYEN MUC TUAN: Cdp nhdét chinh sdch tién té thé gicGi

Ngoai ra, t6c d6 that chat chinh sach tién té tang kha manh trén toan cau ciing gép phan gidm ap luc lam

Bang 2: Chénh léch l3i suat ciia cdc NHTW

phat thé gidi (Bang 2). Xu hwdng nay cho thay dong luc that chit chinh sach tién té vao nam 2023 dang suy 31/12/2021 09/12/2022 Chénh léch
yéu dan va mirc tang 13i suat du kién s& suy gidm so vdi ndm 2022. Hoa Ky 0.25 4 —-
EU -0.5 1.5 2

Trung Quéc 3.8 3.65 -0.15

2. Cap nhat chinh sach tién té (CSTT) cac qudc gia Nga 8.5 7.5 -1
PR . v Malaysia 1.75 2.75 1

* Tai cac ner! kinh t& 16, i i i Indonesia 3.5 5.25 1.75
Cudc dua that chat CSTT c6 18 da diu bét sau khi FED quyét dinh ha toc d6 tang 1ai suat. Thai Lan 0.5 1.25 0.75
Trong cudc hop thang 12 (ngay 13-14/12/2022) vira roi, FED quyét dinh ha t&c do ting 13i suat Philippines 2 5 3
. ) " o 44 C LA A . . Si 0.31 3.13 2.83
tlr 0.75% cua 3 lan trwdc dé xudng 0.5%. Tai chau Au va Anh, trong ngay 15/12, ECB va BOE V'ig‘cfa,\'f;r;e a & =

cling vira tang 13i suat diéu hanh thém 0.5%, thdp hon mirc tdng 0.75% cla cudc hop lan trude.
Mac du da tang 13i suat cham lai, nhung cac NHTW nay déu van gilr quan diém tiép tuc ting I3
suat va mat bang |3i suat van & muc cao.

Trong dién bién nguoc lai, NHTW Trung Qudc (PBOC) van duy tri CSTT néi 1dng clng vdi

Ngubn: Bloomberg, BSC Research

Bang 3: Qua trinh nang 13i suat cta cdc NHTW

Mirc téng I3i suat

Mirc ting 13i sudt

Murc 13i sudt hién

nhiéu goi kich thich kinh té& lién tuc dugc ban hanh dé tao da tang trwdng trong bdi cdnh zero- KD tai t-1 (%) tai t (%) tai (%) _Ghi chi
N 2 2 v n ~ 2 v 2 ~ . N N 5 N . ~ My 02/11/2022 14/12/2022 0.75 0.50 4.25-4.5
COVID gay anh huang nang né dén kha nang san xuat kinh doanh, tiéu dung ctua nén kinh té v /1 2/
. . . . - R . ; . x . v % . . Trung Quoéc 20/10/2022 21/11/2022 0.00 0.00 3.65
cling nhu cudc khung hoang thij trwong bat dong san nudc nay van con tiép dién. Muc tiéu nay  Euv 27/10/2022 15/12/2022 075 0.50 25 lai sudt tai cdp vén
- ) e . ~ . ) . ; 2.75 |&i sudt cho vay cdn bién
cling twong tw nhu cua NHTW Nga (CBR). Sau khi 13i suat diéu hanh dat dinh 20% vao thang 3 2.00 I3i sust tign giri
nam 2022, CBR ha dan |3i suat trong cac cudc hop sau d6 va tinh dén thang 10/2022, |13i suat Anh 03/11/2022 15/12/2022 0.75 0.50 35
diéu hanh duwoc gitr @ mirc 7.5%. CBR ciling du kién khdng tang I3i suat tir mirc 7.5% trong cudc Em I S -0:50 0.00 75
hop chinh sach tién té ngay 16/12 du lam phat cta quoc gia nay dang & mtrc cao. R — S —— .50 0.50 as
¢ P3di v&i khu vuwc ASEAN 6, Thailand 28/09/2022 30/11/2022 0.25 0.25 1.25
Cac NHTW tai day van duy tri trang thai that chit CSTT theo cac nén kinh t& |&n. Tuy nhién,  Melvsia EICRERE BTN 0.25 0-25 2.75
o, w N e , s e an A e . oan Philippines 16/11/2022 14/12/2022 0.75 0.50 5.5
khi cac nén kinh té I&n, dac biét la My bat dau cd sy giam bdt toéc do nang 13i suat cling la dong  yicinam P —— B 100 100 6.00
lyc dé khu vire ASEAN 6 phan nao giam tdc trong cudc dua that chat CSTT. Tiéu biéu mai day, Ngudn: Bloomberg, BSC Research
ngay 15/12/2022 Philippines cling giam t6c do tang |3i sut tir 0.75% trudc dé xubéng 0.5%.
e Theo dy béo cla cac td chirc tai chinh: Bang 4: Dy bao I3i suat ciia cdc NHTW
+ Trung Quoc sé tiép tuc duy tri 13i sudt &@ mic thdp  quse gia/khuvee Q22 Q123 @23 @32 Q23
e s - ~ . o Low Average Median High Low Average Median High Low Average Median High Low Average Median High Low Average Median High
+ Nga sé tiép tuc giam |3i suat tlr nam sau My 4.25 45 45 4.75 35 4.98 5 5.75 3.25 4.98 5 6 3.25 4.89 5 6 3 4.66 4.88 55
, / , X Y A \ o ~ ~ Trung Quéc 4.1 4.32 4.35 4.35 4.1 4.32 4.35 4.35 4.1 4.32 4.35 4.35 3.85 4.29 4.35 4.35 3.85 4.29 4.35 4.35
+ Cac nudc khac van tiép tuc 16 trinh tang 13i suat EU 225 252 2.5 2.75 2.5 3.06 3 3.75 25 3.12 3 4 15 3.09 3 4 15 3.07 3 4
Anh 3 3.51 3.5 3.75 3 4.09 4.13 4.5 3 4.11 4.25 4.5 2.5 4.08 4.25 5 2.5 4.01 4.25 5.5
Nga 7.5 7.5 7.5 7.5 7 7.38 7.4 8 6.25 7.13 7.13 8.25 6 7.03 6.9 8.25 6 6.98 7 8.75
ASEAN 5
Indonesia 4.35 4.73 4.8 5.03 4.35 4.88 5.05 5.23 4.36 4.93 5 5.42 4.36 4.95 5 5.5 4.34 4.93 5 5.46
Thailand 1 1.28 1.25 1.75 1.25 1.58 1.5 2.25 1.25 1.72 1.75 25 1.25 1.8 1.75 25 1.25 1.83 1.75 25
Malaysia 2.75 2.75 2.75 2.75 3 3.11 3 3.25 3 3.22 3.25 3.5 3 3.24 3.25 3.5 3 3.24 3.25 35
Philippines 5 5.46 5.5 5.75 5 5.83 5.75 6.25 5 5.86 6 6.5 4.75 5.77 5.75 6.5 4.25 5.56 5.75 6.25
Vietnam 4 4.75 4.38 7 4 5.11 5 7 4 5.31 5.25 7 4 5.38 5.25 7 4.5 5.69 5.75 7

5 Ngudn: Bloomberg, BSC Research



CHUYEN MUC TUAN: Cép nhdét chinh sdch tién té thé giGi

3. Lién hé Viét Nam

Trudc ap luc that chdt CSTT dén tir nhidéu NHTW trén thé gidi, dic biét 1a M{, NHNN Viét Nam d3 hai [an nang I3i suat diéu hanh (LSDH) trong thang 9 va thang 10, tir 4% lén 6%. Bén canh d96,
NHNN ciing diéu hanh ty gid théng qua viéc ban ngoai té, diéu tiét thanh khoan linh hoat qua nghiép vu thj trwdng mé ké tir cudi thang 06/2022 va dirng niém yét ty gia mua tir thang 9 dén giira
thang 12/2022. Nh& vay, Viét Nam van duy tri dugc lam phat & duwdi mirc muc tiéu 4% (tinh dén cudi thang 11, lam phat trung binh cia VN & mirc 3.02%).

O thoi diém hién tai, lam phat tai My d3 c6 dau hiéu tao dinh, FED cling xac dinh con dudng d3n ha téc do nang 13i suat. Ap luc ty gia d6i véi VND d3 nhe di, NHNN d3 cé dong thai giam bét sy
that chat CSTT. Tiéu biéu méi day, NHNN d3 n&i room tin dung trong ndm 2022 tir 14% |én 15.5%-16%; ho tro thanh khoan cho NHTM bang cach [an dau tién phat hanh khéi luvgng tin phiéu tri gia
~20,000 ty dong ky han 91 thang trong tuan tir ngay 5/12-9/12/2022 va tudn 12-16/12/2022; niém yét lai ty gid mua USD. Nha diéu hanh ciing cho biét sdn sang tao diéu kién cac ngudn lyc dai han
cho cac ngan hang thuong mai dé cé diéu kién cung rng vén mét cach én dinh.

Ting trudng GDP quy 3 dat 13.67% & murc cao, cung vdi lam phat 11 thang van con du dia gan 1%, cho thay Chinh phl ¢ thé dat dwoc muc tidu ting trwdng vi mo, kiém sodt lam phat trong ndm
nay. Tuy nhién, sang dau ndm 2023, 4p lwc lam phét cé thé 1&n hon nita do mirc nén thap cla nhitng thang dau ndm 2022 va tang trwdng kinh té& chiu ap lwc khi NHNN that chdt CSTT dé chdng lam
phat.

Bao cdo tham khao
- Bdo cdo Tuan 32: Cap nhat CSTT mét s& NHTW trén thé gidi trong béi cdnh lam phat:
- Bao cdo vi mo thij trwong thang 11:
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https://www.bsc.com.vn/Report/ReportFile/3843444
https://www.bsc.com.vn/Report/ReportFile/3977715

THI TRUONG TIEN TE

Giao dich tin phiéu trén OMO:

Tuan 43
Tuan 44
Tuan 45
Tuan 46
Tuan 47
Tuan 48
Tuan 49
Tuan 50

Ngay bat dau

24/10/2022
31/10/2022

7/11/2022
14/11/2022
21/11/2022
28/11/2022

5/12/2022
12/12/2022

Ngay két thuic

28/10/2022
4/11/2022
11/11/2022
18/11/2022
25/11/2022
2/12/2022
9/12/2022
16/12/2022

Gia tri hat

(ty VND)
117,298.82
57,175.16
48,679.93
98,174.75
23,028.50
43,563.11
29,408.00
45,660.68

Gia tri bom
(AN )]

163,374.26
131,273.45
43,028.10
43,563.11
29,408.00
45,660.68
37,604.35
72,132.64

Gia tri bom rong

(ty VND)

46,075.44
74,098.29
-5,651.83
-54,611.64
6,379.50
2,097.57
8,196.35
26,471.96

Nghin ty VND
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Gia tri giao dich lién ngan hang qua dém e | 3i sudt BQ lién NH Qua dém

L3i sudt USD qua dém

Ngubn: Fiinpro, BSC Research
Ngubn: Fiinpro, BSC Research

Giao dich thj trwo'ng lién ngan hang:

Qua dém
L3i suat lién ngadn hang BQ 5.54% 6.19% 7.07% 7.71% 10.01% 10.69% 8.83%
So v@i tudn trudc -0.01% -0.12% 0.64% -0.70% -0.83% 0.09% 0.33%
KLGD LNH BQ (ty VND) 219,115 6,918 1,317 1,831 1,327 657 43
So v@i tudn trudc -1.76% -11.40% -51.13% 6.74% 100.15% 22.42% -56.67%

* Note: Di¥ liéu cGp nhat toi ngay 14/12/2022 Ngubn: Fiinpro, BSC Research

Nhan xét: Trong tuan 50, 0 déng gid tri tin phi€u dwoc phat hanh, ngoai ra SBV thyc hién mua 32.13 nghin ty dong gia tri gidy td cd gid. Téng két lai, SBV d3 bom rong 26.47 nghin ty déng qua
OMO. Thanh khoan va |3i suat giao dich lién ngan hang binh quan qua dém gidm trong tuan 50.

e L3i suat lién ngan hang binh quan qua dém: 5.54%

 Khoi lwgng giao dich lién ngadn hang binh quan qua dém: 219.12 nghin ty VND

BSC



PTKT VN-INDEX: VN-Index tich liiy chét ché dén xung quanh 1,050 diém ch¢ tin hiéu tao da tdng truéng

D6 thi ngay: Sau phién sut gidm manh dau tuan, thi trudng héi phuc lai D6 thi
vdi nhirng phién tang gidm dan xen va thanh khoan sut gidm. 3 cay nén
doji cudi tuadn véi thanh khodn cé chiéu hudng thu hep cho thay chi sé
dang tich Iliy chat ché dan quanh 1,050 diém nhu quan diém nhan
dinh cu6i tuan trwdc. VN-Index van duy tri trén cac dwdng trung binh
ddng 20 va 50 phién va cling chuwa c6 diu hiéu canh bdo d3o chiéu. Cac
chi bdo ky thuat trén murc trung binh ti€p tuc ing hd cho kha ndng tich
Ity tao da tang truwdng.

MNINDEX (1,055.32, 106452, 1,047 .52, 1,052.48, -2.83997), Parabolic SAR (1,089.83)

E 1600

F 1580

F 1500

E 1450

— 1400
E 1350
— 1300
Mot vai ddc diém chi y cda d6 thj ngay:

* RSl gilt nguyén & murc 56.

e MACD gitt trén duwdng tin hiéu va véi mire 0. Thanh khoan cé dau
hiéu thu hep.

e VN-Indexgiit trén SMA20 va SMA50. SMA20 cat SMAS50 tir dudi lén.
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Nhan dinh: Ap Iyc chot 13i ngdn han cé phan diu bét va VN-Index dang
quay lai nhip tich Ity chat ché dan trén 1,050 diém. Mac du phién giao
dich co cdu danh muc ETF gay nhiéu tuy nhién nhin chung dién bién thi
truong khd phu hop trong béi cdnh thi trwdong thé gidi bién déng
manh, ap lyc chot 13i ngdn han va thanh khoan thu hep. Dién bién tuan A ReietveDrengthinge (50710 i
nay khéng cé nhiéu khac biét so vai tuan trudc nhung chi sé da cé A o~ ~ P
thém 1 tuin tich Iy dé rii bt lvong hang bit day gid thip. VN-Index 2= e T e
van c6 co hoi hNu’é‘ng tdi ngudng 1,100 va 1,150 diém khi duy tri dworc : T S
trén ngudng ho tro' 1,020 — 1,032 diém trong vai tuan tdi. o (T fessiep
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TIN VI MO: NHTW nhiéu nwdc gidm téc dé that chat CSTT

VIET NAM:

e Thi twdng Chinh phi: ky Cong dién s6 1156 yéu cau NHNN xem xét, ddy nhanh ti&n dd trién khai thyc hién chuong trinh hd trg 13i suat tir NSNN, cung (rng vén tin dung cho nén kinh té.

e Thd tuwéng: c6 Cong dién s6 1163 yéu ciu B trwdng Bo Tai chinh thye hién cac bién phap bao dam thi trwdng trai phiéu doanh nghiép hoat ddng lanh manh, minh bach, an toan, hiéu qua.

e Chinh ph: c6 cong dién s6 1164 vé thio g& khé khan cho thi trwarng BDS va phat trién nha 6.

e Chinh pha: d3 ban hanh 6 van ban quy pham phap luat, gdm 5 nghi dinh cla Chinh ph va 1 quyét dinh cta Thd twdng Chinh phd, trong d6 c6 nghi dinh vé quy trinh bién soan GDP, GRDP.

e Bo Tai chinh: dang ra soat, cat gidm cac thd tuc, tao thuan Igi d& doanh nghiép ddy manh phat hanh trai phiéu ra cdng ching; déng thoi, dua ra cac gidi phap 6n dinh trd lai kénh phat hanh riéng 1&.
e B& Tai chinh: ban hanh Chi thj s& 03/CT-BTC vé viéc tang cudng cdng tac quan ly, didu hanh va binh 8n gia trong dip Tét Nguyén dan Quy M3o ndm 2023.

* BS Tai chinh: d@ xuat lui thoi diém dp dung Nghi dinh 65 vé phat hanh trai phi€u doanh nghiép riéng |é do thj trvdng dang gap khé khidn vé thanh khoan.

e BO Tai chinh: wu tién cat giam thi tuc hanh chinh trong khai thac ngudn Iyc tai chinh tir dat dai tir ndm 2023.

e NHNN: 1172022 tin dung toan nén kinh té ting 12.20% so v&i cudi nam 2021. TD d6i vdi céc linh v wu tién dén T102022 tang trudng t6t, ¢d linh vure cd mire ting trudng cao hon mirc ting trudng chung.
e NHNN: thanh 1ap Cuc quan ly du trir ngoai hdi nha nwdc dé chuyén trach thuc hién cong tac quan ly du trit ngoai hdi trong bdi canh thj trudng tai chinh quéc té tiép tuc dién bién phurc tap, kho lwong.
e NHNN: ban hanh quyét dinh 2081, theo d6, murc 13i suat clia cdc NHTM 4p dung trong ndm 2023 ddi véi du no clia cac khoan vay hd trg nha & ting 1én 5%/nam.

* Hiép hoi Ngan hang Viét Nam: vira hop véi cac hoi vién thong nhat ap dung mdrc LSHD tai cac ky han t6i da 9.5%/ndm dé &n dinh mat bang LSHD va thanh khoan hé thdng.

e T6ng cuc Hai quan: trj gid xuat nhap khau hang héa trong ky 2 T11.2022 dat 28.68 ty USD, tng 1% (twong (rng ting 278 triéu USD) so v&i két qua thyc hién trong nlra dau T11.2022.

* VSD: thyc hién diéu chinh ty & ky quy chirng khodn phai sinh 1én 17% &p dung tir ngay 15/12/2022.

* ADB: nang du bdo ting trudng kinh té cda Viét Nam |1én mirc 7.5% trong ndm nay, tlr mdrc 6.5% dua ra trong lan du bdo trudc. Du bdo lam phat ndm 2022 duoc diéu chinh tir 3.8% xuéng con 3.5%.
. VLét Nam va cac nha tai trg do Lién minh chau Au (EU) dan dau d3 gan tién tdi gdi tai tro khi hau tri gia 15 ty USD dé gidm bét sw phu thudc vao than.

THE GIOT:

e FED: nang |3i suat 50 diém co ban va nang pham vi muc tiéu 1&n 4.25%-4.5%, mirc cao nhat trong 15 ndm. MUrc tdng 1an nay nhe nhang hon 4 dot ting 75 diém co ban trudc dé.

* ECB: d3 quyét dinh tang ba loai 13i suat chinh |&n 50 diém co ban va du kién s& tang 13i suat hon nira dya trén sy diéu chinh tdng manh déi vai trién vong lam phat.

e BOE: d3 ting |3i suat thém 50 diém co ban I&n 3.5%, phu hop vdi ky vong cla thi trwdng va mirc 13i suat 13 cao nhat ké tir thang 10 nam 2008.

* IMF: t&ng ng cdng va tu toan cau giam xudng 247% GDP ndm 2021, it hon so vd&i 257% vao ndm 2020. D6 1a mirc gidm 1dn nhat trong 70 ndm qua.

e M§: ngan sach chinh phl thang 11 -248.5 ty USD so véi -248 ty USD du kién, con sé nay trong thang 10 13 -191.3 ty USD.

* My: CPl thdng 11 tang 7.1%, thap hon con s6 7.3% nhu du kién va +0.1% so véi clng ky thang truéc. Day |a diu hiéu cho thdy lam phat My d3 ha nhiét.

* My: dwoc nang du bao tang trwdng GDP ndm 2022 1én 0.5%, ndm 2023 ha 0.5% trong budi hop FOMC.

e Trung Qudc: duoc cho 13 tri hodn cudc hop kinh t& quan trong trong bdi cnh s& ca nhiém Covid gia ting sau khi chinh phti néi 16ng cac bién phap phong chdng dich.

e Trung Qudc: khiéu nai lén WTO nham chdng lai My va cac bién phap kiém soat xuat khau chip cla nwdc nay.

e Trung Qudc: 36 cdng ty clia nwdc nay bi chinh phtt My duwa vao danh sach den, bao gdm ca YMTC. Xung dot thuong mai My - Trung tiép tuc cing thang.

e Anh: CPl thang 11 tang 0.4% so vd&i cung ky thang truwdc va tang 10.7% so vdi cung ky nam trudc.

* Dirc: CPI thang 11 tdng 10% so vdi cung ky ndm trudc. Lam phat tiép tuc gilt &@ mirc 2 con s6, mac du 4p lwc chung d3 giam bét trong thang trudec.

 Nhat Ban: du kién s& tang gidi han hang ndm dadi véi cac khodn dau tu mién thué€ nham vao tang 16p trung lwu va tang thué ddi véi nhitng ca nhan cuc ky giau co.

THONG TIN LU'U Y TUAN TIEP THEO:

* Khéi ngoai tiép tuc ddy manh mua rong. Dong tién luan chuyén tim co hdi qua cdc nganh va cé phiéu

e Thong tin vé Dién dan kinh t& Viét Nam va du bao kinh t& vi mé va dy bao thj trworng 2023 clia cac té chire

* Ngay 19/12, Bdo cdo méi trwdng kinh doanh Birc. 20/12, Chinh sich 13i sut va Bién ban chinh sach tién BOJ; Can can vang lai EU; Doanh thu ban |é Canada; Gidy phép xay dung Hoa Ky. 21/12, CPI Nhat va Canada; Chi s6 niém
tin tiéu dung va duy trit ddu thd Hoa Ky. 22/12, GDP céng b6 [an cudi Anh, Hoa Ky; Don xin tro cap that nghiép Hoa Ky. 23/12, GDP Canada; Pon dat hang héa lau bén va Doanh thu ban nha mdi Hoa Ky.



VAN PONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu .
- Vién thong | 11.67%
Vién thong 0.00% 11.67% 16.52% VGl 10.78% , R
Du lich va Giai tri I 5.52%
Du lich va Giai tri 1.93% 8.52% 23.62% HVN 28.51% VIC 1.35% Tai nguyén Co ban I 4.82%
R Hoéa chat I 3.92%
Tai nguyén Co ban 4.50% 4.82% 43.21% HPG 6.25% HSG 4.25%
Bao hiém B 3.51%
Héa chat 0.23% 3.92% 28.87%  DRC ~ 0.23%  DGC  7.08% Bén 18 — 0%
Bao hiém 0.28% 3.51% 13.90% BVH 3.55% PVI 3.54% Xay dung va Vat liéu BN 3.01%
Ngan hang Il 2.38%
Dau khi  2.25%
o by . e o, by 0, ALY o, Ve Tl h T-A
I\/!at hang bon vi Gia % Ngay % Tuan % Thang ich cuc iéu cuc Dich vu tai chinh 2 23%
Dau WTI USD/bbl. 74.29 -2.39% 4.60% -13.87% GAS, BSR PVD, PVT
D3u Brent USD/bbl. 79.04 -2.67%  3.86%  -13.76% GAS, BSR PVD, PVT 0 t6 va phu tung M 1.46%
Xang USd/gal. 213.23 -1.59% 3.71% -13.82% PLX, OIL HVN, VIC Hang & Dich vu Cong nghiép B 1.05%
vang USD/oz. 1,793.08 0.91%  -0.24%  1.08% PNJ
Bac UsD/oz. 23.22 0.60%  -1.06%  8.16% PNJ Hang ca nhan & Gia dung W 0.93%
bau tuong usd/bu. 1,483.75 0.47% -0.30% 1.51% HKB DBC, QNS Dién, nwéc & xang dau khi dét B 0.80%
Lda mi uUSd/bu. 753.50 -0.50% 2.62% -11.14% AFX .
Sita USD/cwt 2050 -0.19%  0.00%  -6.09%  VNM, GTN, QNS VNM, GTN, QNS vee i 0.78%
Cao su JPY/kg 230.50 0.17% 0.22% 4.77%  DPR, PHR, HAG, HNG  SRC, CSM, DRC Cong nghé Thong tin -0.27% |
: ) 20. 0.55% 2.50%  -0.99% BT, LSS, SLS, QN VNM, GTN, QN , o
D\u’dng USd/lb 0.09 o o () S SS, SLS, QNS G QNS Thyc phim va db udng 1.59% B
Ca phé usd/Ib. 164.40 -4.28% 3.95% 3.07% CTP, DLG VCF, CTP
Dbng usD/MT 8,266.50 -0.33% -3.24% -0.33% CAV, SAM, TGP, VTH MSN, ACM, BGM Bat dong san -6.87% I
Thép CNY/MT 4,067.00 0.89% 0.89% 10.19% HSG, HPG, NKG PC1, CTD, HBC Truyén théng 12.35%
Nhom usbD/MT 2,375.00 -0.38% -4.25% -1.53% CAV, SAM, TGP, VTH
Quing sat CNY/MT 824.00 0.86% 0.86%  15.57% HPG -20%  -15%  -10% 5% 0% 5%  10%  15%
Than da usbD/MT 372.00 -1.21% -2.64% 20.33% HT1, BCC, PPC, POW HLC, NBC, TNT, THT
Thép HRC CNY/MT 592.34 0.61% 0.61% 12.09% HSG, HPG, NKG PC1, CTD, HBC Ngudn: Bloomberg, Fiinpro, BSC Research

BSC
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VAN PONG TH| TRUONG

Top tang diém sé VN-Index Khdi ngoai mua rong Van dong cd phiéu VN30 A . ’
M3  %ting Diémsb M3  Muarong  SHNN VIC 1021929 1015192 o1% HOI CP VN30 vs. VN-Index Tich
VCB 3.10% 2.85 NVL 277.79 0.26 VNM 118.7432 102.8052  9.86%
VPB 9.47% 271  VND 256.00  19.60 BVH 105.8472 101.0616  6.20% phl_JC Ccuc
HVN 28.51% 1.86 VHM 176.37  24.19 FPT 103.3091 100.5694  -5.46%
HPG 6.25% 1.75 S 167.05  41.03 VRE 107.9012 102.3941  -8.07%
EIB 22.87% 1.58 HPG 155.52  21.17 BID 114.0258 105.5238  23.30%
TCB 3.19% 0.79 DGC 150.87  16.33 CTG 109.0424 105.9819  29.86%
NVL 9.31% 0.76 CTG 140.03  27.66 VIC 104.4054 106.3948  5.23%
GVR 4.98% 0.75 VCl 11456  19.10 ACB 105.5958 103.5628  6.48%
MBB 3.30% 0.68 FRT 109.39  26.26 VCB 110.4407 103.3678  12.89% c W B0
MWG 3.57% 0.61 HCM 106.73  41.39 GAS 111.3011 100.9007  -0.56% 3
Téng 14.34 Téng 1,654.33 VPB 100.9711 102.0017  -3.48% é S§Jr A g
B
VHM 97.20673 101.1296 -13.81% S HpG Y B VEM
- — — s
Top giam diém s6 VN-Index Khoi ngoai ban rong KDH 87.9525 100.8584 -12.14% > Vm‘ﬂSN\i
M3  %gidam Diém s& M3  Muarong  SHNN PLX 9305002 1000512 -0.10% & KBH - !
VIC -13.86% -9.00 VNM -412.74  56.05 VIB 98.12087 102.5041  -1.65% =2 Vi85 SAB
VHM -8.87% -5.24 VRE -138.60 32.26 MSN 99.43784 101.2897  -0.53% B POW
VRE -9.34% -1.58 VIC 7936 12.90 HPG 91.71356 101.7461 -10.13% HDB
MSN -3.61% -1.25 MSN 61.94  30.55 TPB 94.90925 101.888  -3.56%
VNM -2.50% -1.05 THD -60.46 ssl 95.8535 103.7319  -0.73%
KDH -8.49% -0.46 KDH -45.63  37.67 STB 98.18207 103.2126  6.29% MWG
BID 0.77% -0.38 EIB 4173 23.76 |
PDR -12.12% -0.34 GAS -39.30 2.96 POW 96.20884 98.45615 -14.55% « A
LPB -3.65% -0.19 PDR 3753 492  PDR 7267887 7967925 7157% 1 1€U
0CB -2.78% -0.15 FUEVFVN -33.64 NVL 74.08347 76.15695 -78.46% JdK RS-Ratio
Téng -19.64 Tong -950.94 MWG 88.62373 92.92717 -19.71% CUC
MBB 97.53068 99.76362 -10.48% Ngudn: Bloomberg
TCB 88.1417 97.7613 -14.77%
HDB 98.17278 97.33344  -5.98%

Chu thich: nhitng c6 phiéu ndm trong goc R 13997 5 16509
e Tich cwc = nén trong danh sach mua G 8132928 93,3388 ~16.59%

. - nén trong danh sdch theo déi cho mét diéu chinh gidm
e Tiéu cu'c = nén trong danh sdch tranh

e Ho6i phuc - nén trong danh sdch theo déi cho mét vin déng tdng
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DANH MUC PAU TU CO BAN

STT Ma Nganh San Khuyén nghi Gia hién tai Gia mua % L3i/LO Gia muc tiéu % Gia hién tai Lmk:éa; b3o
1 ACB Ngan hang HSX Mua 23 19.1 20.42% 24.4 6.09%

2 ACV Cac san pham va dich vu céng nghiép HSX Mua 85 74.7 13.79% 90 5.88% Click
3 BCM Xay dung va vat liéu xay dung HSX Mua 80 75 6.67% 94.2 17.75%

4 BSR Dau khi UPCOM Mua 14.8 13.6 8.82% 18.7 26.35% Click
5 CTR Xay dung va vat liéu xay dung HSX Mua 56.9 37.7 50.93% 51.2 -10.02% Click
6 DBC Thywc phdm va d6 uéng HSX Mua 16 10.6 50.94% 14.1 -11.88% Click
7 DRC Ot6 va linh kién 6t6 HSX Mua 21.5 17.1 25.73% 28 30.23%

8 FPT Cong nghé HSX Mua 77.9 65.9 18.21% 84.6 8.60% Click
9 FRT Ban |é HSX Mua 74.7 59.8 24.92% 75.3 0.80%

10 HND Cac dich vu ha tang UPCOM Mua 13.2 12.2 8.20% 15.7 18.94%

11 IDC Xay dyng va vat liéu xay dung HNX Mua 37.50 29.00 29.31% 43.40 15.73%

12 KBC B4t dong san HSX Mua 23 16.7 37.72% 18.1 -21.30%

13 LHG B4t dong san HSX Mua 21 19 13.49% 24 10.02%

14 MWG Ban lé HSX Mua 47.85 37.9 26.25% 50.3 5.12% Click
15 PNJ Hang tiéu dung cd nhan va gia dinh HSX Mua 1129 94.1 19.98% 118.9 5.31% Click
16 POW Cac dich vu ha tang HSX Mua 11.45 10.45 9.57% 13 13.54%

17 PVD Dau khi HSX Mua 17.75 13.6 30.51% 19.7 10.99% Click
18 PVS Dau khi HNX Mua 23.1 19.1 20.94% 28 21.21%

19 PVT Céc san pham va dich vu cong nghiép HSX Mua 21.2 17.5 21.14% 24.3 14.62%

20 QTP Cac dich vu ha tang UPCOM Mua 13.2 12 10.00% 16 21.21%

21 REE Céc san pham va dich vu cong nghiép HSX Mua 79 70.2 12.54% 86 8.86%

22 VCB Ngan hang HSX Mua 79.7 75 6.27% 90.3 13.30%

23 VEA Céc san pham va dich vu céng nghiép HSX Mua 40.4 34.9 15.76% 48 18.81%

24 VHC Thyc pham va d6 uéng HSX Mua 71 74.9 -5.21% 87.2 22.82% Click
25 VNM Thyc pham va d6 udng HSX Mua 78 77 1.30% 85.9 10.13%

26 VRE B4t dong san HSX Mua 26.2 25 4.80% 31.8 21.37%

BSC
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https://www.bsc.com.vn/Report/ReportFile/3902781
https://www.bsc.com.vn/Report/ReportFile/3875921
https://www.bsc.com.vn/Report/ReportFile/3503645
https://www.bsc.com.vn/Report/ReportFile/3833997
https://www.bsc.com.vn/Report/ReportFile/3902747
https://www.bsc.com.vn/Report/ReportFile/3304545
https://www.bsc.com.vn/Report/ReportFile/3902774
https://www.bsc.com.vn/Report/ReportFile/3902757
https://www.bsc.com.vn/Report/ReportFile/3883886

KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Cbéng ty C6 phén Chirng khodn Ngén hang Bdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhirng
théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhv dién bién thij trwdng chirng khodn trong ngay. Bdo cdo ndy
khéng duoc xdy dung dé cung cdp theo yéu cdu cia bét ky té chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn,
ndm gi¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén cia Bén bdo cdo nhuw Id ngudn tham
khéo trudc khi dwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay duwoc dua trén nhitng ngudn dir liéu ddng tin cdy. Tuy nhién Céng ty C8 phén Chirng khodn Ngén hang déu tw va phdt
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy Iad hodn todan chinh xdc va khéng chju bét ky mét trdch
nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chiju trdch nhiém
vé nhirng thiét hai déi vdi viéc st dung toan bé hay mdt phén ndi dung cda bdn bdo cdo nay. Moi quan diém ciing nhw nhan
dinh dwoc dé cdp trong bdo cdo ndy duwa trén suw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh ndy cé thé thay déi ma khéng cén bdo trwdc. Ban bdo cdo nay cé bdn quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Bau tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 6n ma khéng
_ cé sw déng y cua BSC déu trdi lugt. Bat ky ndi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhdn ban & bat ky
.. hinh thire hay phuong thire ndo hodc (ii) dwoc cung cdp néu khéng duwoc sw chdp thuén cia Céng ty C6 phén Chirng khodn

BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Toa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 4 3935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i vdi Phén tich Nghién curu Déi voi Khdch hang té chire D6i vdii Khdch hang cd nhén
~ 7. Phong Phan tich Nghién ctru Phong TVDT va maéi gidi KHTC Trung tdm tu van i-Center
- hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

A (+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG DONG NHA D

THONG TIN BDANG KY

Nhip cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

'

Théng tin ngudi gidi thiéu (email/sé tai khodn tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé

dién théng tin vao form ddng ky
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