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VI MO THI TRU’O’NG
THANG 01.2023 Tiéu dung tang trwdng nho 2 ky nghi Tét
VN-Index tiép tuc xu hwd'ng hoi phuc |
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01 Nén kinh té Trung Quéc hoéi phuc

02 Tinh hinh st dung lao déng duy tri xu hwéng giam
03 Tiéu dung ting trwéng tét nho hai ky nghi Tét

04 V6n FDI dang ky cdp mé&i tang hon 200%

05 Tang trwa'ng XNK suy giam manh

06 Lam phat tang manh

07 L3i suat lién ngdn hang tang tr& lai

08 Ty gia USD/VND ha nhiét

09 Dv bdo thang 02.2023

10 P/E VN-Index ti€p tuc & mirc hap dan trong khu vuwc chau A

11 11/11 nhém nganh cdp 1 ting di€m

12 Von héa 3 san dat 5.7 triéu ty

13 NDT nuwé'c ngoai ti€p tuc mua rong

14 NDT ca nhin trong nuéc giao dich tich cwc tré lai trong thang 01

15 TPDN thang 01.2023 sut giam manh
16 Cac yéu t6 anh hwéng thang 02.2023
17 Chién lvoc dau tw thang 02.2023
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PMI sdn xudt: thu hep tai My va
chau Au, md& rbong tai Trung
Quéc.

PMI dich vu: thu hep tai My, mo
rong tai chdu Au va Trung Quéc.

BSC danh gia:

Tai MY, 13i suat tdng va lam phat
dai dang gay ap luc [én nhu cau
tiéu dung, anh huwong tdi linh
vuc san xuat va dich vu.

Tai chau Au, lam phat d3 dat
dinh nhung van & mic cao. Tuy
nhién, gia nang luwong da ha
nhiét, bén canh dé Chinh phu
mot s& nwdc tung ra goi hod tro
hé gia dinh, DN khién hoat
ddng san xuat kinh doanh c6 cai
thién.

Tai Trung Quéc, hoat déng san
xuat kinh doanh lan dau tién cé
sy mo rong sau 3 thang do
nuwdc nay mé clra tré lai tir dau
thang 01, dién bién dich bénh
d3 cd diu hiéu dat dinh trong
thang 12.2022 va cac chinh
sach, géi ho tro nén kinh té lién
tuc dvoc dua ra.

NEN KINH TE TRUNG QUOC HOI PHUC

Chi s6 PMI san xuat
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CHINH SACH TIEN TE QUOC TE

EU

Trung Quéc

Quéc gia Hoa Ky
Chinh séach tién té That chat
Lai suat diéu hanh 4.50%-4.75%
Chwong trinh - Két thic va chuyén sang chinh séch

hd tro kinh té that chat.

- Pat muc tiéu nang lai suat [én mrc
5.0-5.25%, tang thém 0.5% trong quy

1.2023.
Thong tinvimé ndi - Can nhic ngirng nang l3i suét tie
bat quy 11.2023.
- GDP 2022 dat toc d6 tang trwéng
2.1%

That chat

2.5%

- Két thlic va chuyén sang chinh séach
that chat.

- Duy tri chinh sach that chat va xu
hwéng nang |d suat nham chéng
lam phét trong nam 2023.

- GDP 2022 dat toc dé tang trwéng
3.5%.

N&i long

3.65%

- Ha 1ai suat ky han 1 nam tir 3.7%
xudng 3.65%: ha lai suat co ban voi
khodn vay 5 ndm, tlr 4.45% xudng
4.3%.

- Ban hanh géi bién phap kich thich
kinh té tbng tri gia 1,000 ty nhan dan
té (146 ty USD).

- PBOC duy tri chinh sach ng&i
long va trg gilp cac doanh nghiép
BDS.

- GDP 2022 dat téc do6 tang
truwéng 3.0%.

Ngudn: FED, ECB, PBOC, BSC Research téng hop
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TINH HINH SU DUNG LAO DONG DUY TRI XU HUONG GIAM

% Thang 01.2023, s6 lwgng DN
dang ky thanh lap madi giam -
16.62% YoY, s6 lwgng DN quay
tro lai hoat dong giam -21.20%
YoY, s6 lugng DN tam ngirng
hoat dong giam -3.43% YoV.
Nguoc lai, s6 DN tam nging

Tinh hinh doanh nghiép thang 1.2023 YoY%

kinh doanh tang, s6 lugng DN [0

N ) IR 25
hoan tat thu tuc giai thé gan 30 1962 \ ¢
nhu khong déi svck. 0 .

St dung lao dong cong nghiép IR m 5
toan nganh tang 0.23% YoY [ -16.62 -21.20 / .15
(ch& bién ché tao +0.2% YoY). 8/22 9/22 10/22 11/22 12/22 1/23

Da tang cua chi sO st dung lao mDang ky thanh 1ap mai (trai) ® Quay tré lai hoat dong (trai) Tam ngirng kinh doanh c6 thoi-han-{trai)

dong cé xu hudng gidm ké tw Tam ngirng hoat dong (phai) ® Hoan tét tha tuc giai thé (phai)

thang 9.2022.

Tinh hinh s&* dung lao ddng nganh cong nghiép YoY%

Sy suy giam cua hoat dong
doanh nghiép trong thang 1 R
cht yéu dén tir hai dot nghi [EE—.
Tét Duong lich va Am lich sat
nhau chiém khoang 1/3 thang.
Tam ly trwdc ky nghi 18 16n
nhat trong ndm cling gdép phan

20%
15%
10%

o \ ) o 0.20%
khién hoat déng san xuat kinh 5% /0.23%
doanh trong thang am dam. 0%

08/2022 09/2022 10/2022 11/2022 12/2022 01/2023

=—=T0an nganh ====Ché bién ché tao

'
Nguén: GSO, BSC Research 6 H.BH§Q




& T GIL20 W TIEU DUNG TANG TRUONG TOT NHO HAI KY NGHi TET

BLHH&DVTD dat 545 ngan ty
dong, tang +19.5% YoV.
Mang Du lich It hanh van cé
murc tang trudng manh nhat
hon 100%. Xét tang trwong
theo thang, tong mic ting [
+9.11% MoM, trong do Dich eI

Liiy ké ban lé va dich vu tiéu dung YoY%

vu lwu trd, 8n ubng tang RN sram
+32.09% MOM, DlCh vu |Ct 1382;0 18.159 \16.81%
hanh ting +35.34% MoM |8 - B 0 0 0 10.95% /
nho hai ky nghi |é Tét Dwong [EEICE - - e e — —
Vé Am ||Ch 8/22 9/22 10/22 11/22 12/22 1/23
ghA' 56 EVMI théng,Ql d}at jéi Téng mBanlé mLuutrd+Anuéng ®LGhanh = Dich vy khac

iém, tang so vdi muic 46.
don dat hang mdi giam
nhwng véi téc dd chdm hon S 65
khi€én cho san lwong va viéc RS 372% 4
lam c6 dién bién tich cuc - [ .
hon thang truéc. Diém sang . o i [ 3.36%
I3 s6 lugng don dit hang A 4.86% 5O
xuat khdu mai ting tré lai. R 8.04% 45
Ngoai ra, toc do tang chi phi JEEZ \_ 0100 40
d“éu VéO téng cao tr(’); |a| 8/22 9/22 10/22 11/22 12/22 1/23
khién NSX phéi téng nhe gié = Toan nganh Khai khoang Cong nghiégp  ====Phan phbi dién  ===Cung cap nwéc o PMI

. 4
ban. Nguén: GSO, BSC Research 7 §§Q



%+ T01.2023, gidi ngdn vén VON FDI DANG KY CAP MO1 TANG HO'N 200%

NSNN wdc tang +3.17% YoY
(twong duong 27,026 ty
déng, bang 4% so véi k&
hoach nam 2023).

T01.2023, von FDI thuc hién
giam -16.25% YoY, von FD| 3L
dang ki cdp mdi ting hon D

210.6% YoY, von FDI dang ki [T
tang thém giam -75.9% YoY. Lo
Hoat dong dau tu trong RN
thang 01 tap trung chu yéu [

vao viéc phan khai ké hoach 8/22 9/22 10/22 11/22 12/22 1/23
von nam 2023. Cac cong
trinh md&i dugc bd tri von

dang trong thoi gian chuan Liiy k& FDI YoY%
bi hoan tat cic tha tuc, ho so

chudn bj dau tu nén khoi K

lwong thuc hién chd yéu tai R

cac cong trinh chuyén tiép. - . l . . .

Tuy von FDI thuc hién va [EEESR .
ding ky tang thém giém, 1504 8.87%
nhung von FDI dang ky cap . -16.25%
mdi lai ting manh cho thay ’
nha dau tu nudc ngoai tiép

tuc tin twdng vao moi truong 7
d‘é\u tv ija Vlét Nam. Ngudn: GSO, MPI, BSC Research 8 H.BH§Q

Liiy ké gidi ngdn von ngan sach nha nwéc YoY%

15.67%

|

3.17%
1.16%

mTéng ®Trung wong Dia phwong

8/22 9/22 10/22 11/22 12/22 1123

B Thuc hién bang ky




% Thang 01.2023, xuat khau
giam -13.6% YoY, trong khi
nhap khau gidm -21.3% YoY .
Thang 01.2023 wéc tinh xuat
siéu 3.6 ty USD .

Toc do tang trwang XNK suy
giam khi anh hudng cla
chinh sach tién té that chat
tdc dong lén nhu cau tiéu
dung clda nén kinh té. bong
thoi, ky nghi tét dién ra vao
cubi thang 01 ciling khién
tang twong XNK suy giam so
V@i cung ky.

BSC chia kich ban toc do tang
trwang XNK nam 2023 nhuw
sau:

Tiéu cwc: XK cd thé ting
5.8% va NK tang 5.4%

Tich cuc: XK cé thé ting 8.3%
va NK ¢6 thé tang 7.4%.

TANG TRUONG XNK SUY GIAM MANH

Xuat khau liiy ké YoY% (Theo thang)

40%
20%

| -21.30%

-19%"227.10%
-40%
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Tbng Gié tri xuat khau ® Xuét khau ctia DN FDI

Nhép khau liiy ké YoY% (Theo thang)
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Téng gia tri Nhap Khau m Nhap khau ctia DN FDI

Ngudn: GSO, BSC Research
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m Xuét khau ctia DN trong nuéc
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DIEN BIEN XUAT NHAP KHAU: TANG TRU'ONG XNK SUY GIAM MANH

Tinh hinh xu3t khiu Tytrong 12/21 01/22 02/22 03/22 04/22 05/22 06/22 07/22 08/22 09/22 10/22 11/22 12/22 01/23
Téng Gid tri (Thang) 100% 16.0% 17.1% 20.7% 9.8%- 10.3%  5.2%
E'ef:thoa'cadoa"’a"”h 17% 4.4% 333% -7.6% 9.6% -12.4% -5.2%

g’:gz‘t’:}t'”h'sa” pham 16% 13.9% 13.5% 15.2% 6.7% 16.5% 7.9% 12.4%

Hang dét, may 10%  27.7% 34.2% 13.0% 12.1% 28.2% 22.5% 17.0% 18.1%- 19.6%  2.2%

May mac va thiét bj 10% = 36.3% 7.5% 18.4% 4.2% 21.6% 46.1%- 41.0% 43.8% 403% 7.5%

Giay dép cac loai 6%  11.4% 3.7% 11.2% 17.0% 17.4% 7.1% 19.2% 62.6%

Tinh hinh nhép khu Tytrong 12/21 01/22 02/22 03/22 04/22 05/22 06/22 07/22 08/22 09/22 10/22 11/22 12/22 01/23
Téng gia tri (thang) 100% = 13.3% 14.8% 15.4% 16.5% 4.9% 13.6% 6.5% 6.8%

M4y vi tinh, sdn pham

24% 14.8% 240% 17.4% 10.0% 2.6% -3.0% 0.2%

dién tl

May méc va thiét b 14%  -3.1% 4.2%[008% -4.5% R 15% -4.0%
Eif:thoa“éc'oa“’é finh o 3.9% -1.4% 4.9% -4.8% -13.0% -0.8% -17.2%
Vi cac loai 4% 15.8% 2.9% 59% -62% -6.7% 141% -33% -13.4%
S&t thép cac loai 3% 27.6% 285% 53% -47%JOMMA 21.0% 24% -9.0% 11.7%

Ty trong: Trung binh ty trong theo thdng ctia cdc hang héa trong khodng thoi gian trén bdng BSC"
Ngudn: Fiinpro, BSC Research 10

BIOV SECURITIES JSC.



LAM PHAT TANG MANH

Lam phat

CPlI thang 01.2023 tang
+4.89% YoY. CPl tang manh
chid yéu do:

Gia hang hda va dich vu tiéu
dung thiét yéu tang theo xu
hwédng chung.

2 7

: 1.5 6

BSC duy tri dw bao CPI cudi S .

nam 2023 3.5% trong KB [E= !

tich cwc va 5.1% trong KB = s 4
tiéu cyrc. Cac gia dinh chinh: © I_ T _—
. 0 Al i =
(1) Gia dau Brent trung binh -

dao dong quanh ngudng 80- -0.5
100 USD/thung.

(2) Gid lgn giao dich trong

vung tuw 60,000 — 80,000 -1.5 -1
VND/kg.
2 2

(3) Gia cac loai hang hda tao S S &P P & > & X Vi Kok ¥ S

? 5 T T G v v G V G G VG G oV G v
dinh vao quy Il va ha nhiét clra " ~ $ ~ " ~ " ~ $ ~ " o
cubi ndm 2023 nho tac dong
cla chinh sach tién té that
Chét. EE | am phat cung ky thang (MoM) Lam phat cung ky nam (YoY)

v

Ngudn: Bloomberg, BSC Research



LAI SUAT LIEN NGAN HANG TANG TRO' LAI

% L3i suat O/N lién ngan hang
trung binh & mic 5.65%
trong thang 01. Tinh t&i cudi
thang 12, tin dung tang

sk I L3i suat lién ngan hang O/N (%)
14.5% YTD. Lai suat lién ngan

hang tang trd lai vao thang 7.0 250
01. Bén canh d6, hoat dong 6.0 59% 5 62 565 200
tin phiéu bom rong 90.1 ig 4490 o
nghin ty dong trong thang 01. [EEI 347 4_21 >
Thanh khoan hé thong ngan 20 A —s6 . et -
hang dang c6 dau hiéu thu 10 199 | — 50 2
hep khi nhu cau dong vén 0.0 Lo 0

hoat déng kinh doanh trong 1/22 2/22 3/22 4/22 5/22 6/22 7/22 8/22 9/22 10/22 11/22 12/22 1/23

nam 2023 gia tang. Khéi lwong O/N VND (phai) Lai sut O/N VND (trdi) ==L 5i suat O/N USD (trai)

Hoat déng giao dich tin phiéu ctia SBV theo tuin

CPl co ban tang +5.21% YoY

trong thang 01. CPl c6t I5i Ngay bat dau Ngay két thuc Gia tri hut Gid tribom  Gia tri bom rong
duy tri xu hudng ting manh EIELELE 5/12/2022 9/12/2022 29,408.00 37,604.35 8,196.35
va vuot |én CPI toan phan. TR 12/12/2022 16/12/2022 45,660.68 72,132.64 26,471.96
Tinh trang lam phat cot I5i gia E¥FET] 19/12/2022 23/12/2022 108,604.38 14,570.77 -94,033.61
:?n”f ‘t’fa”ngaggésaﬁ ;ﬁhlucch:‘sg Tuan 52 26/12/2022 30/12/2022 159,109.38 121,905.52 -37,203.86
sach tién té ciia SBV. Tuan 1 02/01/2023 06/01/2023 113,255.13 126,388.00 13,132.87
Tu3n 2 09/01/2022 13/01/2022 137,988.19 137,016.16 -972.03
Tuin 3 16/01/2023 19/01/2023 79,188.47 157,147.67 77,959.

Ngubdn: Finnpro, SBV, BSC Research 12 H.B“§Q



? ’ "
TY GIA USD/VND HA NHIET
Gia tri dong USD bat dau
giam ké tir thang 11.2022 khi
lam phat tai My lién tuc cho
thay sw ha nhiét, FED giam
dan mirc d6 that chit CSTT.

Dién bién VND

Gid tri déng VND tiép tuc 12 '
tang trong thang 01/2023. o 0
BSC danh gia: Gia tri déng 1
VND dang trén da héi phuc 8

trd lai. Tinh dén 31/01/2023,

dong VND tang 2.73% so vdi 6
thoi diém cudi nam 2021,
thu hep tr mrc giam 9.17%
cubi thang 09.2022.

+/- %

SBV bat dau mua vao ngoai
té ké tir thang 1.2023. Tinh
riéng trong thang 1, SBV da
mua thém 2.78 ty USD. Duv
trlr ngoai hoi hién tai dat
khoang 91.78 ty USD.

U R R VR R RV R R U R R R R RV R R R U AR R R VR U R R R U
AU U U U U A A L U AN U U R AR U USRI U LR U LN

m— DXY (trai) VND/USD (phai)

,
Nguén: Bloomberg, BSC Research 13 §§Q



BUC TRANH VI MO

01/20 02/20 03/20 04/20 05/20 06/20 07/20 08/20 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21 11/21 12/21 01/22 02/22 03/22 04/22 05/22 06/22 07/22 08/22 09/22 10/22 11/22 12/22 01/23
5g:éeha"gh°a+°!°h"‘-‘"e” 10.20% 8.30% 4.70% -4.30% -3.90% -0.80% -0.40% -0.02% 0.70% 1.27% 2.03% 2.62% 6.42% 5.49% 5.10% 10.02% 7.58% 4.89% 0.69% 3.76% 1.26% 1.66% 4.44% 6.54% 9.69% 11.71% 15.99
Ban Ié hang héa 1070% 9.80% 7.70% 0.40% 1.20% 3.40% 3.60% 4.00% 4.80% 5.44% 6.22% 6.78% 8.65% 7.83% 6.84% 9.77% 7.83% 6.16% 3.19% 015% 4.35% 3.10% 5.76% 7.64% 9.83% 11.27% 13.69% 15.43% 15.78% 14.99%
Luu trii + An ung 6.80% 1.70% -9‘60%- -18.10% -16.60% -16.40% . .- -14.70% -13.72% -12.97% -4.13% -4.30% -297% 10.14% 4.60% -2.68% -11.77% -19.32% -11.95% -1.76% 1.18% 5.15% 15.75% 20.89% 37.48
Lit hanh 7.40%  1.10% -27.80% -45.20% -54.10% -53.20% -55.40% 54.40% . 1 . -57.66% -58.60% -59.50%- -60.08% -49.17% -48.22% -51.76% -58.81 -59.90% -35.65% -10.95% 1.86% 10.53% 34.70% 94.41%166.13%
Lily ké Dich vu khac 10.70% 5.20% 1.50% -13.20% -11.80% -7.40% -5.90% -5.70% -5.60% -5.40% -4.76% -4.03% 7.31% 3.00% 3.90% 14.95% 10.90% 4.38% -4.23% -16.83% -8.13% -5.87% -2.53% -0.61% 2.54% 5.56% 13.89%
%YoY ] .
Chi s8 san xust cong nghiép 6.16% 5.78% 1.80% 098% 2.80% 2.55% 2.16% 2.37% 2.74% 3.07% 3.35% 7.35% 5.69% 9.96% 9.92% 9.27% 7.94% 556% 4.14% 3.31% 3.63% 4.76% 239% 5.38% 6.44% 7.51% 8.34% 8.73% 8.82%
Khai khodng 3.78% -5.22% -6.82% -8.07% -7.87% -7.81% -6.96% -7.40% -8.11% -7.13% -7.81% -6.22%-11.00% -8.23% -5.66% -6.99% -6.00% -6.30% -6.24% -6.37% -6.97% -6.01% -5.81% -4.64% -2.78% 1.00% 2.63% 4.13% 3.93% 3.64%
Céng nghiép ché bign ché tao 484% 7.35% 7.25% 3.01% 2.24% 4.60% 4.22% 3.68% 3.79% 4.21% 0.047 4.93% 10.35% 8.04% 12.69% 12.59% 11.55% 9.92% 7.01% 5.47% 4.49% 4.78% 6.01% 2.82% 6.12% 7.04% 8.28% 9.24% 9.66% 9.73% 10.39%
Phan phi dién 838% 7.08% 291% 2.50% 2.04% 2.10% 199% 2.79% 3.21% 3.23% 3.07% 425% 2.53% 655% 8.33% 8.60% 8.22% 6.62% 4.34% 4.07% 3.77% 4.93% 509% 6.49% 7.10% 6.58% 5.52% 6.03% 6.35% 6.80% 7.54% 7.84%  7.68%
Cung cap nwéc 493% 633% 3.56% 2.88% 277% 3.30% 2.90% 3.30% 4.13% 3.98% 4.25% 4.84% 7.34% 7.54% 7.54% 6.82% 5.55% 4.42% 3.60% 3.38% 2.99% 2.72 2.46% 5.25% 245% 4.08% 450% 579% 5.56% 6.59% 7.09% 6.43% 3.72%
PMI 506  49.0 41.9- 427 511 476 457 522 518 499 517 513 516 53.5. 531 441 451 402 402 521 522 525  53. 517 51 54 512 527 525 50.6  47.4 464 47.4
Xuit khu - 821% 7.43% 2.05% -0.90% 021% 1.46% 237% 4.07% 4.78% 530% 6.50% 23.25% 22.01% 28.30% 30.72% 28.40% 25.50% 21.20% 18.75% 16.62% 17.53% 18.97% 1.61% 10.21% 12.89% 16.45% 16.33% 17.26% 16.06% 17.33% 17.28% 15.93% 13.51% 10.61%
Ly ké& Nhap khau 1251% 3.01% 3.56% -0.51% -4.81% -2.99% -3.18% -2.44% -0.78% 0.35% 1.50% 3.60% 25.87% 26.29% 36.10% 35.28% 33.76% 30.54% 28.20% 27.54% 26.48% 11.46% 15.92% 15.93% 15.70% 14.85% 15.46% 13.63% 13.61% 12.97% 12.18% 10.71% 8.35%
%YoY
FDI Thyc hién 3.23% -5.04% -6.55% -9.65% -8.22% -4.95% -4.08% -5.10% -3.23% -2.53% -2.38% -1.96% 4.14% 2.04% 6.49% 6.82% 3.75% 2.03% -3.49% -4.11% -420% -1.20% 6.80% 7.20% 7.80% 7.64% 7.83% 8.85% 10.19% 10.54% 13.45
FDI Diing ky - 70.98% 28.85% 32.17% 19.90% 17.53% 21.20% 11.37% -1.82% -5.09% -3.22% -6.59% -12.88% 41.37% 13.70% 16.45% 12.37% 3.49% 11.64% 22.28% 15.76% 10.99% 15.19% -7.66% -14.01% -21.97% -19.79% -23.31% -13.94% -11.65% -15.01% -18.24% -7.15% -4.63% -6.99% -8.87%
Tang trudng tin dung 11.63% 12.64% 11.54%_ 11.00% 12.17% 12.91% 12.71% 13.99% 15.21% 15.42% 15.19% 15.26% 14.98% 14.07% 14.24% 14.64% 13.61% 15.56% 15.86 16.20% 14.98% 14.50%
%YoY
Téng phrrong tién thanh toan  13.38% 13.82% 13.48% 12.92% 12.58% 12.69% 13.22% 13.74%13.90% 13.98% 14.16% 14.53% 13.42% 14.57% 14.82! 14.92% 13.75% 13.70% 12.74% 12.13% 11.69% 11.17% 10.66% 12.67% 11.58% 12.26% 11.29% 10.27% 9.97% 8.95% 7.86%
Li suit O/N 163% 2.10% 1.96% 2.15% 1.067_ 0.88 127% 1.14% 096% 077% 0.65% 0.65% 0.63% 0.81% 139% 276% 224% 1.89% 1.50% 042% 178% 3.41%
Lai sudt huy déng binh quan 6.73% 6.63% 6.45% 6.40% 6.18% 6.13% 563% 5.83% 560% 5.13% 535% 503% 500% 518% 500% 500% 500% 500% 5.00% 5.00% 503% 503%
Ty gia 0.09% 0.18% 1.93% 0.63% -0.57% -0.45% -0.16% -0.13% -0.08% -0.10% -0.28% -0.32% -0.75% -0.96%- -1.59% -1.01% -0.81% -0.95% -1.65% -1.82% -1.84% -1.75% -1.18% -1.67% -0.86% -0.99% -0.37% 0.64% 1.19% 173% 2.93% 4.87
%YoY — Pl co ban YoY 3.25% 2.94% 2.95% 2.71% 254% 2.45% 2.31% 2.16% 1.97% 1.88% 1.61% 079% 0.73% 095% 1.13% 1.14% 099% 098% 0.74% 0.50% 0.58% 0.67% 0.66% 0.68% 1.09% 2.64% 161% 198% 2.63% 3.06% 3.82
CPI YoY - 5.40% 4.87% 293% 240% 3.17% 3.39% 3.18% 2.98% 247% 1.48% 116% 2.70% 2.90% 2.41% 2.64% 2.82% 206% 177% 2.10% 181% 1.94% 142% 2.41% 147% 2.86% 3.37% 3.14% 2.89% 3.94% 4.30% 4.37% 4.55% 4.89%
P
Giai ngan vén ngan sach liiy ké | 3.65% 22.17% 17.04% 13.98% 16.83% 19.77% 28.26% 24.53% 10.60% 13.03% 16.31% 14.22% 10.21% 5.57% -0.43% 8.62% 10.36% 10.58% 9.12% 9.51% 10.12% 11.92% 16.87% 19.58% 20.05% 19.94% 18.81% 3.17%
Liy kE—  Thu NSNN 15.75% 16.79% 15.60% 13.87% 11.22% 7.65% 10.18% 12.94% 14.09% 13.35% 20.74% 20.52% 19.89% 20.31%- 19.60% 17.97% 14.17
%YoY
Chi NSNN 3.61% -4.80% -531% -5.89% -7.47% -8.79% -7.36% 10.08% -132% 3.16% 1.29% 2.68% 3.96% 4.17% 5.41% 6.07% 7.10 0.88%
14 BIDV SECURITIES JSC.



STT 1S HNRS -
A L L N T

i -:-) f!i
0 w!n)

“““"“"u
Adiiory: 7o

e s M ?
ﬁ-‘m \v-

L N = o

THI TRU'O'NG THANG 01. 20;3 1

) ./
a VN-Index tiép tuc xu hwéng hoi phuc |



DU BAO THANG 02.2023

2 £ VNINDEX, D, INDEX = 0111468 H1116.92 L1075.97 C1075.97 ~35.21 (-3.17%) e
K!CH BAN 1 MA (20, close, 0) 1063.8790 155000
(50, close, 0) 1(153095) ,'1‘ B
) ) : ] Qn 1 _ i \ 1500.00
Giai ngan von dau tuv cong dugc day manh trién khai ngay tir nhirng ; :

1450.00
thang dau ndm 2023 bén canh nhirng tin hiéu lac quan khi nén kinh té _—
Trung Qudc héi phuc t6t sau giai doan kiém soat dich bénh Covid-19 135000
nghiém ngat. Tam ly tich cuwc trén thi trwong tiép tuc dwgc duy tri, dac ol
biét 1a dién bién cha khdi ngoai khi FED khang dinh qud trinh gidm lam et

; . a6 — A ¢ . ; 0.5(1202.37) H—H i RN 120000
phat tai Hoa Ky d3 bat dau sau nhiéu an thuc hién that chit CSTT truwdc W ~

1150.00
ddé mac du bd ngd kha nang vé viéc dirng tang 1ai suat cling nhu dao o
chiéu chinh sach trong 2023. VN-Index duoc du bdo dao déng trong ving ,

o 0.236(1028.87) 3 b =
1,130 -1,150 diém. — s 100000
950.00
’ \\w
K!CH BAN 2 0(873.78) o
Volume (20) 1.038 611.739M
Tam ly ch6t 160 chiém wu thé chd dao trén thi trwdng sau da ting diém 1'28
P CN . R LA ) . . Btk y 5 00w
kéo dai tir gitra T11/2022 bén canh dong thai than trong cua khoi ngoai DRI e e el | b Lo Ll
° o 2 N , R . o - ‘ ol - 400M
sau qua trinh mua rong trudc do cé thé khién chi s6 budc vao nhip diéu
" . ,\/ n n “—-. - 0
chinh. Mat khac, nén kinh té Trung Qudc chua cho thay sy héi phuc rd T S EEEEEEEEERErs P REEEEEEEEEEE R T S S T T |
rét mac du tinh hinh dich bénh Covid-19 d3 budc vao giai doan lay W =0 a9 o
4 ? ’ ~ ~ 7 . 7’ ~ é 7 . .«? A ’S 7 T A R ‘l\/“_ ' T e R\ : 250000
nhiém @ mirc d6 thap v&i cac s6 ca mac madi giam dan. Bén canh dd, néu : Z
T il MGy TR L -8 .
nhitng thdng tin tiéu cuc trong nwdc xuat hién, VN-Index co thé quay tré L = S ol 0000
|a| klé’m tra VUng 1’030 _ 1’050 d-lé’m Vé Carc ngu,ang thé’p hdn d§ thlé’t Thang 3 Thang 4 Thang 6 Thang 7 2 Thang 9 Thang 11 Thang Mudihai 2023 Thang 3 Théng 4
lap trudce do. Ngudn: Tradingview, BSC Research Bsc"
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% Tam Iy tich cuc quay tré lai sau P/E VN-INDEX TIEP TUC & MU'C HAP DAN TRONG

nhip diéu chinh trong thang 12

cung hoat dong mua rong cla KHU VU’C CHAU A

khéi ngoai ti€p tuc duoc duy tri
P/E ratio VNindex P/E Viét Nam so v@&i khu vuc

d3 giup VN-Index tién sat dén
ngudng 1,125 diém. Giai doan
cubi T01/2023 thj truong déng

clra khi budcc vao ky nghi 1€ cling IS 2

khién thi truong giao dich than _ ____—

trong hon, VN-Index két thic & [EEEERLER

moéc 1,111.18 diém. 20
18.00 - N

VN-Index tang 10.34% trong khi
HNX Index tang 8.34% so vOi 17.00 -
T12/2022. Két thuic TO1, VN- 15 1359

Index dd quay trd lai xu hudng 16.00 1 1508
héi phuc v6i nhip ting diém an | '
tuvong khi két thac trén ngudng
1,110 diém — mirc dinh trong T12 YRR 10
P/E VN-Index két thic TO1 & mirc |G-, \_/\
12.09 lan, tdng 15.1% so va&i T12 '
— day la mic héi phuc tot sau [EEPELEE 12.09 >
giai doan giam diém kéo dai v
trudc d6. P/E VN-Index xép thir 3 [ERERUES 10.98
clia chau A, trong khi P/E HNX- 0

., I ’ 10.00 T T T X X X X X X X X X X X X X X X X X X
Index ¢ muirc 13.52 lan — dung 5010 5020 021 2022 £ 9999999999933 33333
th&r 7 khu vue. SS S Es S Sss =252 s 28 s

. , n n ——— Price Earning Ratio (P/E) ——P/E Average 5 years < ug E % 2 E % g 5 E = 5 § % é E % g

P/E VN-Index du bdo van dong BFzg zget < &8s 5
trong vung 12.3-12.6 trong kich +1STDEV ——-1STDEV = > & =~ 2 7
ban tich cuwc khi VN-Index quay +1.65 STDEV -1.65 STDEV

tré lai vung 1,130 — 1,150 diém.

BsC’

Ngudn: Bloomberg, Fiinpro, BSC Research 17




% Sau nhip diéu chinh dién ra
trong T12/2022 thi trudong

11/11 NHOM NGANH CAP 1 TANG PIEM

dién ra trong xu hudng ting
diém trong thang dau cta nam

2023 khi nhitng théng tin tich Dién bién nganh Nganh %MoM P/E
cwc va hoat dong mua rong ‘

? A . o N A { o) 0, [s)
clia khdi ngoai tiép tuc duoc [ Dau khi 19.97% 7.77 22.36% 1.17 17.11%
du}/ t”'A, Toan\A bov cac .Ar]hom Nguyén Vat Liéu 15.22%  10.33 57.61% 1.17 13.99%
nganh cap 1 déu tang diém so
V@i trudc do. 115 Cong nghiép 5.24%  13.31 5.33% 1.69  2.99%
Nhom nganh Dau khi, Nguyen Hang tiéu dung 5.32%  17.25 27.82%  2.58  4.90%
vat liéu, Ngan hang la 03 nhém 95
nganh tang diém tot nhat voi DuocphdmvayYté | 3.07%  13.11] 0.13% 155  0.66%
muc tang lan lwot 19.97%,

15.22% va 13.24%. 75 Dich vu tiéu dung 5.02% - 3.22 11.08%
Nhdm nganh Duoc pham Y té, .
dich tia d . n \Vien thong 12.78% 34.67] 101.84% 2.35 19.60%

ich vy tiéu dung va cong 55
nghiep la 03 nhom nganh c6 Tiénichcongddng | 6.09%  11.90 2.40%  1.90 2.92%
murc tang thap nhat;

35

5 . > . Tai chinh 7.82% 1572 12.52% 1.59  7.36%
Co 4/11 nhém nganh cé P/E & D P i chi
dudi mic P/E thi truong gom  ESEENEESEEAN SN IS A S

3u khi an vat lia 3 Dau khi —Nguyeén Vat Lieu Ngan han 13.24% 858 8.79% 158  8.93%
Dau khi, Nguyén vat I‘|eu, Ngan Cong nghiép Hang tiéu ding g 8 9 9 4
hang, tién ich cong dong va ca ——Duoc va Y té Dich vu tiéu dung

\ . ——Vién thé ——Tién ich cong d
11/11 nganh c6 P/B cao hon so i Nggn hing Congnghéthéngtin|  8.08%  16.76 7.41%  3.17
v&i thang 12 trudc doé = C6ng nghé thong tin

Ngudn: Bloomberg, Fiinpro, BSC Research 18
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V&i nhip tang diém t6t trong
T01/2023 sau T12/2022 giam
diém trudc dé6 d3 giup von hoéa
trén 3 san dat 5.7 triéu ty dong —
tuvong duong murc tang 9.2%. Tuy
nhién gid tri vén hoéa van giam
27% so v&i thoi diém 31/03/2022
do thi trwdng van dang trong xu
hwdng gidm diém kéo dai tu
T04/2022.

Thanh khoan trong T01/2023 ¢6
xu hudng giam so vai T12/2022,
cu thé thanh khoan trung binh 3
san giam 24.8%, giao dich kém
s6i dong trudc ky nghi 8.

Thi trwdng ghi nhan chudi 9

phién giao dich trong bién do hep
trudc khi bat tang k& tir gilra
thang — tao déng lyc té6t huwdng
dén vuot nguwdng 1,100 diém.

GTGD bg T01/2023 trén 3 san dat
509 triéu USD/phién. Kh&i dau
T02/2023 thi truwong ghi nhan
phién giam diém manh vdi thanh
khoan cao dat 20,109 ty/phién

Thanh khoan dy bao dao dong &
murc 0.6-0.7 ty USD/phién khi VN-
Index huwdng dén vung 1,130 —
1,150 diém.

VON HOA 3 SAN PAT 5.7 TRIEU TY

Thanh khoan T01.2023 giam 24.8%

so voi T12.2022
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Nguén: Bloomberg, BSC Research
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% Da mua rong cla khdi ngoai tiép
tuc dugc duy tri trong TO1 — néi
dai 03 thang lién tiép mua rong
trén TTCK Viét Nam. Néu khéng
bao gbm gia tri ban rong cla cac
c6 déng chién Iwoc EIB, NDTNN d3
mua rong 7,154 ty dong — su dao
chiéu manh mé cua khdéi ngoai
trong thoi gian qua la dong luc
quan trong dé thj trwong ti€p tuc
duy tri xu huwédng hoéi phuc tich
cuc.

Trong T01/2023, NDTNN mua rong
3,787 ty dong va ghi nhan sy mua
rong 33,830 ty dbéng trong 12
thang gan nhat.

HPG, FUEVFVND va SSI la 3 ma
duoc khéi ngoai tap trung mua
rong nhiéu nhat lan lwot 1,407,
655 va 580 ty dong. O chiéu
nguoc lai EIB, DGC va DPM Ia 03
m3 ban rong vadi gia tri 1én nhat
lan luot la 3,367, 243 va 137 ty
doéng.

Cac ETF ngoai va ndi nhu Fubon,
Diamond, VNM, FTSE, E1... ti€p tuc
duy tri da mua rong manh mé.
Trong Quy 1/2023, ETF VNM s&
hoan tat viéc chuyén déi bd chi s
tham chi€éu — theo dé Quy nay sé
dau tu 100% vao c6 phiéu tai TTCK
Viét Nam — diéu nay cd thé tiép
tuc gia tdng da mua rong cla khoi
ngoai trong thoi gian taoi.

NDT NU'GC NGOAI TIEP TUC MUA RONG

NDTNN mua rong liy ké

33,830 ty déng trong 12 thang

35,000
33,830
30,000
25,000
20,000
15,974.82
!
15,000 12,833.87
10,000
5,000 3,915 3,187 3,787.53
2,327
i 1,106 I
I _ = .
(404)
v (1,533)
(5,000) (339 (3,970) (3,055)
N N N N ) S N N VA S o)
M QY QY QY QLY QY QY QY QY QY QY
RS U R
NV DS W s o7 AN/ 7 O \9/ ,\'\./ ,\’/\,/ N/

I Gi3 tri rong NN (LHS)

Liy k& 12M (RHS)

Ngudn: Bloomberg, BSC Research 20

Gia tri Gia tri
(ty dong) (ty dong)
HPG 1,407.49 EIB (3,367.25
FUEVFVND - DGC (243.90)
ssl 580.12 DPM (163.75)
VIC 491.39 KDC (99.52)
VND 379.15 PVT (89.99)
VRE 340.94 DCM (88.37)
FUESSVFL 291.30 ST8 (79.63)
CTG 289.10 VGC (78.20)
HCM 277.74 NT2 (62.15)
VHM 235.69 BMP (50.33)

Bang gid tri mua ban rong khdi ngoai trén HOSE trong T01/2023

BsC’




Da mua rong miét mai clia khi NDT CA NHAN TRONG NU'OC GIAO DICH TiCH cyC

ngoai trong 03 thang gan nhat da X S
RGO DRIRRA TRO LAl TRONG THANG 01
trang thai tich cuc, diéu nay la °
mot phan déng lwc dé khéi NDT
ca nhan trong nwdc quay trd lai
giao dich trong T01/2023.

Ty trong giao dich NDT cd nhan |2 60,000 - 51,200
trong nudc TO1 tang nhe dat a5 60
80.1% trong khi NDT t8 chirc [P gs.6% °/ 4 86.9% 46,200

. o : , “ 82.2% 3% B2.4% 80.1% 50,000
nuwoc ngoai giao d;c,h cé phan 20.0% 78.6% : . 1 11200
kém tich cuc so voi T12 dat 73.2%
11.9% - giam nhe 4.75% (MoM). 70.0% 36,200
Ngoai trlr nhém NDT cd nhan 40,000 i
trong nuwdc giao dich tich cyc tré 60.0% ’ 31,200
30,000 L 26,200
21,200
20,000 L
16,200
10000 11,200
1 | | |11
1l 1 0
o
R

GTGD cua NPT ca nhan trong nwéc

GTGD binh quan ngay HDTL

tang nhe 1.89% so v&i T12/2022

thang 01 giam 33.96% MoM

lai, cdc nhdm NBT t6 chirc trong
nwdc va nudc ngoai giao dich co
phan kém kha quan hon so tuy [EEFOH

50.0%

nhién van & mic cao trong 12
thang gan nhat. 30.0%
T01/2023 HDTL cb sut giam Ién
vé GTGD binh quéan/phién tuy
nhién khoi lugng hop dong mé Yy
van duy tri & mirc cao — dat binh

20.0%

quan 50,212 hop déng/phién 0.0% I
GTGD bg/phién dat 28,217 ty L L R R R RN R S L L LR R R A LR R VRN
S ) : ¢ Y QY O QY QY O O QY QY O
dong — giam 33.96% so VOi Vol w9 6 AY @) of @} \,\} 0} QN} «’v\%«%\%«b‘\q’«%\%«b\»«’\\%«%\%@\% 0\% ”\W W\% e&
T12/2022, hop déng mé& (Ol)
giam nhe 3.17%. Piéu nay cho B Ca nhéan trong nwdc B Ca nhan nwdc ngoai )
thav h 't 46 tradi khé o ) . I Hop dong m& BQ (Tréi) GTGD/phién (Phai)
ay noa 'A ong ra.ll.’lg ong T4 chire trong nwéc B T4 chirc nwéc ngoai
duoc wu tién trong giai doan thi
trwong chua cé qua nhiéu bién BSC"

déng manh. Ngudn: Bloomberg, BSC Research 21



Thang 01 chi ghi nhan 04 trai
phiéu duwoc théng bdo va phat
hanh, thoi diém gan ky nghi 1€
bén canh cic quy dinh van
chuwa duoc cai thién khién gia
tri va khéi lvong phat hanh
giam manh trong thoi gian nay.
Ty 1&é GD thanh cbng trong
thdng 11 chi dat 10% vdi tdng
gia tri 490 ty dong - ty |é thap
nhat trong 12 thang gan nhat
Thoi gian dao han binh quan
trai phi€u phat hanh trong TO1
@ mic 8.4 nam cao hon muec
trung binh 12 thang gan nhat I3
5.2nam;

Hoat dong phat hanh TPDN
TO1 sut giam dang ké khi thj
trwong ti€p tuc dm dam, tam ly
than trong, tiéu cwc van hién
hitu trong thoi gian cho doi co
quan quan ly thdo g& kho
khan, diéu chinh chinh sich
Trong T02, B6 Tai Chinh sé dv
kién trinh dy thdo sira d6i Nghi
dinh 65 dé Chinh phd xem xét
phé duyét, néu dugc thong
qua day s& |a tién dé dé thj
truong TPDN Doanh nghiép hoi
phuc.

TPDN THANG 01.2023 SUT GIAM MANH

04 TPDN dwoc phat hanh trong thang 01

60,000 120%
50,000 I 100%
40,000 80%
30,000 60%
20,000 40%
0
10,000 | | 100/ 20%
I 490
o 0%
g}‘”&‘”&‘” SNV SN
St e SR

W Gi4 tri phat hanh (Trai) Ty 16 GD thanh cong (Phai)

Ngudn: Fiinpro, BSC Research 22

- S6 lwong Trai | Thei gian ddo m
Théng phiéu
phat hanh binh quan
Thang 2_22 38 8.2 12,032
Thang 3_22 30 1.4 28,235
Théng 4_22 51 2.2 29,813
Théng 5_22 52 1.7 53,594
Théng 6_22 65 5.2 45,896
Thang 7_22 69 9.6 18,530
Thang 8 22 48 4.6 22,687
Thang 9 22 46 5.0 17,776
Théng 10_22 3 4.2 335
Thang 11_22 6 4.8 1,935
Thang 12_22 17 6.6 5,399
Théng 01_23 4 8.4 490
Téng 429 236,721

BIOV SECURITIES JSC.



CAC YEU TO ANH HUONG THANG 02.2023

Suv kién

Tac ddng dén TTCK

% Hoat dong dau tuv cong ti€p tuc duwoc ddy manh, bén canh mit bang LSHD duy tri & mirc hop Iy dé dam
bdo LSCV phu hop. Mat khéc, chinh sach ho tro 13i suat 2% theo Nghi Quyét 43 duwoc ky vong sé trién khai
thuc chat, hiéu qua cao nham hd tro cho Doanh nghiép trong nam 2023.

% Chinh phtd ban hanh Chi thj s6 03/CT-TTg ngay 27/01/2023 trong dé yéu cau BO Tai chinh khan truong
trinh du thao Nghi dinh vé trai phi€u doanh nghiép, NHNN thao g& kho khan vé tin dung linh vire BDS...

% NHNN dang du thao dé nghij sira d6i, b6 sung mot s6 didu cta Luat cta cac TCTD, Nghi dinh 01/2014/ND-
CP vé viéc nhitng ngan hang nhan chuyén giao bat budc TCTD y&u kém cé thé dugc ndi ty 1& s& hitu (room)
cla khoi ngoai tlr 30% 1én t&i 49%.

+* Dién bi&n dong tién tir khéi ngoai va cac ETF dén ky co cau, diéu chinh danh muc

% Nén kinh t& Trung Quéc bat dau cho thay tin hiéu tich cuwc khi tinh hinh dich bénh Covid-19 d3 buéc vao
giai doan lay nhiém & murc d6 thap véi cac s6 ca mac mdi gidm dan. Bén canh sy lac quan cta IMF vao ting
truwdng kinh té thé gidi 2023 vdi dong luc chinh dén tir Trung Quéc

% Sau cudc hop FOMC vao dau T02/2022, FED khang dinh qua trinh gidm lam phat tai Hoa Ky d3 bat dau tuy
nhién bd ngd thoi gian két thac viéc dirng tang 13i suat, du kién FED sé tdng +25bps vao T03/2023.

¢ Xung dét dia chinh trj gitra Nga — Ukraine ti€p tuc kéo dai va budc sang giai doan mdai khi Hoa Ky va cac

nudc Phuong Tay dong v ho tro tai chinh va vii khi quan sy cho Ukraine.

23

¢ Tich cuc

% Tac dong dén thi truérng TPDN va linh vuc
bat déng san va nhédm nganh lién quan

% Tac dong dén nhom tai chinh, ngan hang.
PAm bdo an toan hoat déng va sy phat trién
bén vitng ciia hé thdng T6 chirc tin dung

% Tac dong dén thanh khoan, xu huéng

% Tao dong luc ting truwdng kinh t€, chudi
cung &ng toan cau théng sudt trd lai. Niém tin
nha dau tu duoc clng co

% Tac déng dén chinh sach diéu hanh cac
NHTW va dong tién NDT nudc ngoai

% Gay tdm ly bat 6n, anh hudng dén an ninh,

an toan khu vuc va thé gidi.

BsC’



CHIEN LU'QC PAU TU THANG 02.2023

Khang dinh vé qua trinh gidm phat d3 bat dau tai Hoa Ky va thong diép bd ngd clia FED vé thoi gian ngirng tang I3i suat trong nam 2023
cho thady méi trudng 13i suat cao s& tiép tuc duy tri, tuy nhién day I3 co s& quan trong d& NHNN linh hoat diéu hanh chinh sach tién té
trong thoi gian tdi. Bén canh d6, dp luwc diéu hanh ty gid da gidm bdt khi lvong kiéu héi vé Viét Nam ghi nhan murc ky luc gan 19 ty USD
trong 2022 — Top 10 qudc gia nhan kiéu hdi [&n nhat thé gidi, déng thdi NHNN cling d3 b sung mot lvong dang ké ngoai té vao nguén du
trit quoc gia, diu nay s& tao tién dé, dw dia dé Chinh phl ho trg tot hon cho cac doanh nghiép, tao dong ting trwdng cho nén kinh té
trong béi cdnh hién tai. Trén c& s& dd, BSC khuyén nghi mét s6 nhém nganh bao gém:

(1) Nhém cb phiéu dau tw cong (2) Nhdm huwdng 1oi khi Trung Quéc mé cira (3) Nhém cé phiéu trién vong tich cwc trong méi truwdng |3
suat cao.

Mat khac, nha dau tu cAn bam sat dién bién dong tién cla khdi ngoai, cac ETF 1&n cling nhw cac dién bién, su kién dang chud y trong
nwdc va qudc té dé diéu chinh chién lwgc cho phu hop.

Tham khao cac bdo cdo: Bdo cdo Vi mé thi trudrng 2023 (Link); Bdo cdo trién vong nganh Quy 1V/2022 (Link); Bdo cdo chuyén dé Trung
Quéc “Reopening” (Link); Bdo cdo dau tu cong (Link);

BsC’
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https://www.bsc.com.vn/Report/ReportFile/4174520
https://www.bsc.com.vn/Report/ReportFile/3948481
https://www.bsc.com.vn/Report/ReportFile/3988856
https://www.bsc.com.vn/Report/ReportFile/3284764

Khuyén cdo str dung

Ban bdo cdo nay clia Céng ty C6 phan Chirng khodn Ngan hang Dau tu va phat trién Viét Nam (BSC), chi
cung cap nhitng théng tin chung va phan tich vé tinh hinh kinh t& vi mé cling nhu dién bién thj trwdng
chirng khodn trong ngay. Bdo cdo nay khéng duoc xay dung dé cung cap theo yéu cau cla bat ky t6 chirc
hay ca nhan riéng & nao hodc cac quyét dinh mua ban, ndm gilt chirng khoan. Nha dau tu chi nén s dung
cac théng tin, phan tich, binh ludn cdia Ban bdo cdo nhu 1a ngudn tham khao trudc khi dua ra nhitng quyét
dinh d4u tuv cho riéng minh. Moi théng tin, nhan dinh va du bdo va quan diém trong bdo cdo nay duwoc
dua trén nhirng nguén dit liéu dang tin cdy. Tuy nhién Céng ty C6 phan Chirng khodn Ngan hang dau tu va
phat trién Viét Nam (BSC) khdng ddm bao rang cac ngudn thong tin nay 13 hoan toan chinh xac va khong
chiu bat ky moét trach nhiém nao d6i vai tinh chinh xac cha nhitng thong tin duwoc dé cép dén trong bao
cdo nay, cling nhu khéng chiu trach nhiém vé nhirng thiét hai déi vdi viéc s&r dung toan bd hay moét phan
ndi dung cla ban bdo cdo nay. Moi quan diém cling nhu nhan dinh dugc dé cap trong bdo cdo nay dua
trén su can nhac can trong, cdng minh va hop Iy nhat trong hién tai. Tuy nhién nhitng quan diém, nhan
dinh nay co6 thé thay déi ma khéng can bdo truédc. Ban bdo cdo nay cé ban quyén va I3 tai san cla Cong ty
C6 phan Chirng khodn Ngan hang P3au tuw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in
an ma khong co sy doéng y cdia BSC déu trai luat. Bat ky ndi dung nao cda tai liéu nay cling khong duoc (i)
sao chup hay nhan ban & bat ky hinh thirc hay phuong thire nao hodc (ii) dugc cung cdp néu khéng duoc
su chap thuan cda Cong ty C6 phan Chirng khoan BIDV.

© 2019 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.

Bloomberg: RESP BSC ResearchV <GO>

Phong PTNC D4i véi Khach hang to chirc D6i v&i Khach hang ca nhan
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn
(+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639 BSC‘!
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PHU LUC: NHO’NG BAO CAO GAN DAY CUA BSC

. Bao cao vi mo thi trwro'ng nam 2022

*  Bao cdo co hdi dau tu sau gidn cach x3 hoi
e  Bdo cdo bao hiém

. Bao cdo ngan hang

Bdo cdo diu tuv cdng

. Bao cdao thwong mai Hoa Ky - Viét Nam

*  Bao cdo vé xu huwdng gia ca hang hda

(click dé xem bdo cdo)

BsC’
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https://www.bsc.com.vn/Report/ReportFile/3284625?key=30
https://www.bsc.com.vn/Report/ReportFile/3284625?key=30
https://www.bsc.com.vn/Report/ReportFile/3284625?key=30
https://www.bsc.com.vn/Report/ReportFile/3284625?key=30
https://www.bsc.com.vn/Report/ReportFile/3284625?key=30
https://www.bsc.com.vn/Report/ReportFile/3284625?key=30
https://www.bsc.com.vn/Report/ReportFile/3284625?key=30
https://www.bsc.com.vn/Report/ReportFile/3284625?key=30
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportFile/3197658?key=39
https://www.bsc.com.vn/Report/ReportDetail/3050590
https://www.bsc.com.vn/Report/ReportDetail/3046439
https://www.bsc.com.vn/Report/ReportFile/3284764?key=34
https://www.bsc.com.vn/Report/ReportDetail/2940586
https://www.bsc.com.vn/Report/ReportDetail/2940586
https://www.bsc.com.vn/Report/ReportDetail/2738593

PHU LUC: NHO’NG BAO CAO CHUYEN DE NOI BAT

Panh gid tac déng chién dich quan su gitra Nga — Ukraine dén kinh té va TTCK
e Xu hudng van dong gid diu trén thé gidi

*  Phan &rng cta VN-Index trwéd'c quyét dinh that chit CSTT clia FED

Xu hudng vin dong cua lam phat trén thé gidi

e Panh gid “Chuong trinh phuc héi va phat trién Kinh té - x3 hi”

(click d€ xem bdo cdo)

.
BSC
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https://www.bsc.com.vn/Report/ReportFile/3292869?key=39
https://www.bsc.com.vn/Report/ReportFile/3292869?key=39
https://www.bsc.com.vn/Report/ReportFile/3292869?key=39
https://www.bsc.com.vn/Report/ReportFile/3292869?key=39
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https://www.bsc.com.vn/Report/ReportFile/3284727?key=33
https://www.bsc.com.vn/Report/ReportFile/3284727?key=33
https://www.bsc.com.vn/Report/ReportFile/3284698?key=40
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GOI HO TRO - SO SANH VO1 CAC QUOC GIA KHAC

Chi tiéu Hoa Ky birc Phap Nhit BAn Han Qudc Singapore Thailan Malaysia Philippines Vietnam
GDP
) 20,937 3,806 2,603 5,049 1,631 340 502 337 361 271
(ty USD)
G6i ho tro (Ty USD) 5300 994.7 273.6 2,262 204.4 78.7 62.5 91 27.72 10.45

%G6i ho tro /GDP 25.3% 26.1% 10.5% 44.80% 12.5% 23.1% 12.5% 27.0% 7.67% 3.9%

 Trung binh céc quéc gia phat trién chi hon 25% GDP cho cac géi ho tro kinh t& dé vuot qua dai dich. Cac qudc gia Dodng Nam A thi quy
md gbi nhd hon nhwng van dat mirc trung binh trén 15% GDP.
-> Du dja dé Viét Nam c6 thé cé cac goi ho tro I&dn hon van con rat nhiéu

GDP: Léy gid tri GDP ndm 2020
G6i hé tro ctia VN I tinh dén thoi diém hién tai
GOi hé tro: céng tdng cdc goi hd tro chinh thire trong ndm 2020 va 2021

7
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https://tuoitre.vn/quy-mo-cac-goi-ho-tro-covid-19-khoang-10-45-ti-usd-2021100111073907.htm
https://tuoitre.vn/quy-mo-cac-goi-ho-tro-covid-19-khoang-10-45-ti-usd-2021100111073907.htm

CHiNH SACH TIEN TE CUA VIET NAM 04.2020 PEN 10.2021

Chinh sach N&i dung (D6i twong, hinh thirc) Thoi gian Gia tri U'éc thuc hién
Giam |3i suat 3 Ian trong nam 2020 xudng murc 4% doi vai T03,08,
13i suat tai cap von, va 2,5% doi véi 13i suat tai chiét khau, 09/2020
va duy tri mirc 13i suat thap tdi thoi diém hién tai.
Chi thi 11/CT- Goi tin dung 250.000 ty dong 6/3/2020 250,000 Mién, giam, co ciu cho 1.3
TTg triéu KH ; giam 13i cho DN
27,000 ty gitta thang 10
Théng tw 01, Co ciu lai thoi han trd ng do dich COVID-19. Ho3n gia 13/3/2020
Thong tw 03 han, tam hodn ng déi vai cac khoan vay bi anh hudng bdi 17/5/2021
COVID- 19 va ap dung 10 trinh trich Iap dw phong 3 nam.
Nghi Quyét Nguyén tic ti€p tuc giam I3i suat cho vay |1én dén 1%/ndm 8/5/2021 Khoang
63/NQ-CP trén dw no hién hitu bang déng Viét Nam trong 5 thang 21,000 ty

cudi nam 2021 d6i vdi khach hang chiu anh huédng bdi
dich COVID-19. 16 ngdn hang da dong thudn giam |3i suat
cho vay dp dung tr 15/7/2021 dén hét ndm 2021 vdi
tong so tién 13i gidm cho khach hang wdc tinh 20.613 ty
dong.

Ngudn: BSC téng hop
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http://congbao.chinhphu.vn/noi-dung-van-ban-so-11-ct-ttg-30851
http://congbao.chinhphu.vn/noi-dung-van-ban-so-11-ct-ttg-30851
http://congbao.chinhphu.vn/noi-dung-van-ban-so-11-ct-ttg-30851
http://congbao.chinhphu.vn/noi-dung-van-ban-so-11-ct-ttg-30851
http://congbao.chinhphu.vn/noi-dung-van-ban-so-01-2020-tt-nhnn-30958
http://congbao.chinhphu.vn/noi-dung-van-ban-so-01-2020-tt-nhnn-30958
http://congbao.chinhphu.vn/noi-dung-van-ban-so-01-2020-tt-nhnn-30958
https://thuvienphapluat.vn/tintuc/vn/thoi-su-phap-luat/chinh-sach-moi/37460/co-cau-lai-no-mien-giam-lai-cho-khach-hang-bi-anh-huong-covid-19-den-30-06-2022
https://thuvienphapluat.vn/tintuc/vn/thoi-su-phap-luat/chinh-sach-moi/37460/co-cau-lai-no-mien-giam-lai-cho-khach-hang-bi-anh-huong-covid-19-den-30-06-2022
https://thuvienphapluat.vn/tintuc/vn/thoi-su-phap-luat/chinh-sach-moi/37460/co-cau-lai-no-mien-giam-lai-cho-khach-hang-bi-anh-huong-covid-19-den-30-06-2022
http://vanban.chinhphu.vn/portal/page/portal/chinhphu/hethongvanban?class_id=509&_page=1&mode=detail&document_id=203458
http://vanban.chinhphu.vn/portal/page/portal/chinhphu/hethongvanban?class_id=509&_page=1&mode=detail&document_id=203458
http://vanban.chinhphu.vn/portal/page/portal/chinhphu/hethongvanban?class_id=509&_page=1&mode=detail&document_id=203458
http://vanban.chinhphu.vn/portal/page/portal/chinhphu/hethongvanban?class_id=509&_page=1&mode=detail&document_id=203458

CHINH SACH TAI KHOA CUA VIET NAM 04.2020 PEN 10.2021

Chinh sach NGi dung (Pdi twong, hinh thirc) Thoi gian Gia tri U'dc thuce hién
Nghi quyét GAi ho tro ngudi dan gap khoé khan tro cap 62 nghin ty 2020 62,000 13,9 triéu
42/NQ-CP nguoi hudng
Nghi dinh Chinh phd ban hanh nghij dinh vé gia han thoi han ndp thué gia tri gia 19/4/2021 115,000 72,700 dang
52/2021/ND-CP  ting, thué thu nhip doanh nghiép, thué thu nhip cd nhan va tién ti€én hanh

thué dat trong nam 2021. Dy kién, téng s6 thué va tién thué dat

duoc gia han theo chinh sach gidn, hodn thoi han nép thué tai Nghi

dinh nay la 115.000 ty déng. Trong d6 cé

e Thué GTGT duoc gia han |3 8,287 ty;

e Tién thué dat duoc gia han [a 1,044 ty;

e Thué thu nhdp doanh nghiép tam ndp quy | va Il dwgc gia han la

11,984 ty

Nghi quyét Mot s6 chinh sach hd tro ngudi lao dong va ngudi st dung lao dong 1/7/2021 26,000 21,890
68/NQ-CP gap khé khan do dai dich COVID-19, véi khodn trg cap 26.000 ty.
Nghi quyét s6 HO tro ngudi lao dong va ngudi st dung lao ddng bi anh hudng bdi 1/10/2021- 30,000 1,250 Dang giai
116 dai dich COVID-19 tir Quy bado hiém that nghiép, s& cé nguén kinh phi 31/12/2021 ngan

khodng 30.000 ty dong tir két du Quy bdo hiém that nghiép
BSC’
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https://thuvienphapluat.vn/van-ban/Lao-dong-Tien-luong/Nghi-quyet-42-NQ-CP-2020-bien-phap-ho-tro-nguoi-dan-gap-kho-khan-do-Covid-19-439526.aspx
https://thuvienphapluat.vn/van-ban/Lao-dong-Tien-luong/Nghi-quyet-42-NQ-CP-2020-bien-phap-ho-tro-nguoi-dan-gap-kho-khan-do-Covid-19-439526.aspx
https://thuvienphapluat.vn/van-ban/Lao-dong-Tien-luong/Nghi-quyet-42-NQ-CP-2020-bien-phap-ho-tro-nguoi-dan-gap-kho-khan-do-Covid-19-439526.aspx
https://thuvienphapluat.vn/van-ban/Lao-dong-Tien-luong/Nghi-quyet-42-NQ-CP-2020-bien-phap-ho-tro-nguoi-dan-gap-kho-khan-do-Covid-19-439526.aspx
http://baochinhphu.vn/Kinh-te/De-ho-tro-doanh-nghiep-vuot-qua-dai-dich-COVID19/445117.vgp
http://baochinhphu.vn/Kinh-te/De-ho-tro-doanh-nghiep-vuot-qua-dai-dich-COVID19/445117.vgp
http://baochinhphu.vn/Kinh-te/De-ho-tro-doanh-nghiep-vuot-qua-dai-dich-COVID19/445117.vgp
http://baochinhphu.vn/Kinh-te/De-ho-tro-doanh-nghiep-vuot-qua-dai-dich-COVID19/445117.vgp
http://mattran.org.vn/chuong-trinh-phoi-hop/nghi-quyet-68-tang-toc-cac-goi-ho-tro-toi-tan-tay-doi-tuong-thu-huong-40464.html
http://mattran.org.vn/chuong-trinh-phoi-hop/nghi-quyet-68-tang-toc-cac-goi-ho-tro-toi-tan-tay-doi-tuong-thu-huong-40464.html
http://mattran.org.vn/chuong-trinh-phoi-hop/nghi-quyet-68-tang-toc-cac-goi-ho-tro-toi-tan-tay-doi-tuong-thu-huong-40464.html
http://mattran.org.vn/chuong-trinh-phoi-hop/nghi-quyet-68-tang-toc-cac-goi-ho-tro-toi-tan-tay-doi-tuong-thu-huong-40464.html
https://thoibaotaichinhvietnam.vn/giai-ngan-goi-ho-tro-theo-nghi-quyet-116-co-the-hoan-thanh-som-92799.html
https://thoibaotaichinhvietnam.vn/giai-ngan-goi-ho-tro-theo-nghi-quyet-116-co-the-hoan-thanh-som-92799.html
https://thoibaotaichinhvietnam.vn/giai-ngan-goi-ho-tro-theo-nghi-quyet-116-co-the-hoan-thanh-som-92799.html
https://thoibaotaichinhvietnam.vn/giai-ngan-goi-ho-tro-theo-nghi-quyet-116-co-the-hoan-thanh-som-92799.html

KY VONG HUONG DI SAP TO'

Chinh sach Ndi dung (D4i twong, hinh thirc) Thoi gian

An sinh xa hoi e HO trg cho d&i twong hd nghéo, lao dong tu do, lao déng thu nhap thap, 2022
mua bao hiém y té& cho ngudi anh huwdng bdi dich...

Viéc lam * Dao tao viéc lam, tin dung wu dai cho hd ngheo Pén 2023

Phuc héi doanh nghiép, hop tac Giam thué, phi, giam, bu 13i suat ...;

x3, ho kinh doanh * Gidam thué suat VAT d6i vai hang hda dich vu cho muc tiéu dung, sinh
hoat.

Chuong trinh phat trién ha tang e Tap trung cac dy an nam trong k& hoach dau tu céng trung han giai doan 2021- 2025
2021 —2025;

* Xay dung nha cho cong nhan, nha & xa hoi

» Ky vong géi hé tro’ sé cling lic hwdng vao:
*  Gidi quyét cdc khé khdn cua ngudi dén va cd cdc doanh nghiép dang chiu Gnh huéng tiéu cuc cta dich bénh,
* Tao ngubn luc thic ddy tdng trudng kinh té nhanh va bén virng trd lai.

7
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Nhom nganh nao hwong loi?
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NGAN HANG Thém vao dé lwu y cac nhém :

e Bdo cdo bao hiém:
 Bdo cdo ngan hang:
e Bdo cdo dau tu cdng

[  Bdo cdo thuong mai Hoa Ky - VietNam

o SAN XUAT « Bdo cdo vé xu hudng gid ca hang hda
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/" NANG LUQNG - PHUC HOI SAU —— \ (click dé xem bdo cdo)
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Chu thich: Gig dinh chinh, chinh phu sé ndi Idng dén cdc bién phdp gidn cdch tir T10/2021, hoat déng sdn xudt kinh doanh duoc khéi phuc

s Mau xanh : Nhém huwéng loi truc tiép
s Mau vang: Nhém hwdng loi gidn tiép 32
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Co’ cau vén héa 3 san 18/19 nhédm nganh cap Il tang diém trong T01.2023

Tai nguyén Co ban I (5.06%
Dau khi IS 12.48%
Dich vu tai chinh I 11.38%
Ngan hang I 0.15%
Xay dung va Vat liéu I 3.67%
Hoa chat I 7.30%
Truyén théng I 7.70%
Ban lé I 5.97%
Hang & Dich vy Cong nghiép E 5.31%
Bao hiém B 4.538%
Cong nghé Thong tin . 4.24%
Thuc phdm va d6 udng . 3.35%
Y té N 3.48%
Hang cd nhan & Gia dung I 3.04%
Dién, nwéc & xang dau khi dét . ) .93%
B4t dong san  2.13%
Du lich va Giai tri B 1387%
O t6 va phu tung . 1.78%
Vién théng  -11.15% I
W V6n héa HSX B V8n héa HNX V6n héa Upcom 20% -15% -10% -5% 0% 5%  10% 15% 20%
>
Nguén: Fiinpro, BSC Research 33 H.B“§g



PHU LUC: VN-INDEX TRUNG VI 1,328.28 DIEM, NHAN DINH BO1 CAC TO CHU'C TAI CHINH

No Stock Weight 31/01/2023 Mean Max Min P/E P/B No Stock Weight 31/01/2023 Mean Max Min P/E P/B

1 VCB 9.82% 91,900 91,342 105,000 84,000 14.5 3.2 19 SSB 1.51% 33,800 33,800 16.6 2.6
2 BID 5.15% 45,100 39,662 54,000 21,910 12.5 2.3 20 GVR 1.51% 16,700 16,300 16,300 16,300 17.5 1.4
3 VHM 5.01% 50,900 73,456 82,900 50,693 7.7 1.5 21 VIC 1.42% 116,300 114,300 30,600 30,600 1,018.6 3.6
4 VIC 4.92% 57,100 81,350 89,400 73,300 25.4 1.9 22 STB 1.15% 27,100 26,429 30,000 11,215 10.1 1.3
5 GAS 4.60% 106,300 140,100 170,000 128,000 13.9 3.4 23 VIB 1.12% 23,550 30,275 41,000 25,900 5.9 1.5
6 VNM 3.64% 77,100 87,800 100,000 77,000 21.2 5.4 24 PLX 1.08% 36,800 48,075 66,300 38,400 31.8 1.9
7 CTG 3.31% 30,500 32,464 40,800 21,082 8.7 1.4 25 HDB 1.07% 18,650 29,524 48,512 23,000 6.0 1.3
8 MSN 3.25% 101,100 117,633 146,000 100,000 40.2 5.5 26 TPB 0.89% 25,000 25,875 29,000 22,800 6.3 1.2
9 VPB 2.96% 19,450 29,532 35,578 26,000 7.1 1.3 27 BVH 0.84% 50,400 64,075 76,000 57,200 24.5 1.8
10 HPG 2.90% 22,100 20,164 22,500 18,000 15.1 1.3 28 SHB 0.76% 11,000 23,827 23,827 23,827 4.3 0.7
11 SAB 2.74% 189,000 219,760 240,000 204,000 23.6 5.2 29 SSI 0.73% 21,600 24,846 26,092 23,600 14.8 1.4
12 TCB 2.34% 29,400 46,358 65,000 26,049 5.1 0.9 30 EIB 0.73% 26,000 35,199 51,100 51,100 10.9 1.6
13 FPT 2.07% 83,500 104,450 113,000 95,400 17.3 4.4 31 HVN 0.71% 14,100 12,650 15,200 10,100 - -
14 MBB 2.00% 19,550 32,503 51,975 25,480 5.1 1.2 32 POW 0.66% 12,400 14,973 18,400 12,157 15.3 1.0
15 ACB 1.99% 26,050 31,851 39,932 26,300 6.4 1.5 33 NVL 0.63% 14,200 71,750 73,100 70,400 12.2 0.7
16 BCM 1.98% 84,800 88,700 88,700 88,700 64.9 5.2 34 MSB 0.61% 13,500 15,500 15,500 15,500 5.8 1.0
17 VRE 1.56% 29,700 34,513 40,100 26,474 24.7 2.0 35 REE 0.60% 74,600 83,175 87,500 77,000 9.9 1.7
18 MWG 1.54% 46,500 68,743 101,200 43,500 16.4 2.8 Toéng 77.78% 1,111.18 1,328.38 1,549.91 1,137.91 2.2
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PHU LUC: LICH SU’ KIEN THANG 02.2023

01 02 03 04 05
FED: Meeting FED: Meeting ECB: Meeting
06 07 08 09 10 11 12
ETF: Finlead, VN30,
Midcap, VN100 co cau
13 14 15 16 17 18 19
ETF: iShares cong b6 Future VN30: Ddo han
20 21 22 23 24 25 26
27 28

ETF: iShares co cau

Ngudn: BSC Research téng hop

35

BSC’




PHU LUC: LICH SU’ KIEN 2023
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Thang 10
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Thang 11
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14
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ETF: Finlead, VN30, Midcap, VN100 céng bd
Future VN30: Ddo han

DN: Han cu6i ndp BCTC quy 4

ETF: Finlead, VN30, Midcap, VN100 co cau
ETF: iShares céng bé

Future VN30: Ddo han

ETF: iShares co cau

ETF: FTSE VN céng bd

Future VN30: Dao han

ETF: VNM cong b6

ETF: VNM, FTSE VN co cdu

ETF: Vn-Diamond céng b&

DN: Han cudi ndp BCTC quy 1

Future VN30: Pdo han

ETF: Vn-Diamond co cau

ETF: iShares cong bé

Future VN30: Pdo han

ETF: iShares co cdu

VN: Hoi nghij TW Dang 07

ETF: FTSE VN cong bd

Future VN30: Ddo han

ETF: VNM céng b6

ETF: VNM, FTSE VN co cau

VN: Hop quéc hdi

ETF: Finlead, VN30, Midcap, VN100 céng b6
DN: Han cu6i hép BCTC quy 2

Future VN30: Ddo han

ETF: Finlead, VN30, Midcap, VN100 co cdu
Future VN30: P3o han, ETF: iShares céng b6
ETF: iShares co cau

ETF: FTSE VN cdéng bd

ETF: VNM céng bé

Future VN30: Ddo han

ETF: VNM, FTSE VN co cau

ETF: Vn-Diamond céng b6

DN: Han cudi hop BCTC quy 3

Future VN30: Pdo han

VN: H6i nghi TW Dang 08

ETF: Vn-Diamond co cdu

Future VN30: D4o han, ETF: iShares céng b6
ETF: iShares co cau

VN: Hop quéc héi

ETF: FTSE VN céng bd

ETF: VNM céng bé

Future VN30: Pdo han

ETF: VNM, FTSE VN co c&u
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13-14
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FED: Meeting

FED: Meeting
ECB: Meeting

ECB: Meeting
FED: Meeting
FTSE: Market review

FED: Meeting
ECB: Meeting

FED: Meeting

ECB: Meeting

MSCI: Market Review
IEA: H6i thao kinh té&

FED: Meeting
ECB: Meeting

G-20: Meeting
ECB: Meeting
FED: Meeting
FTSE: Market Review
ECB: Meeting
FED: Meeting

FED: Meeting

FED: Meeting
ECB: Meeting

Ngudn: BSC Téng hop
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PHU LUC: HEATMAP HIEU SUAT VNINDEX THEO THANG

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YP (*)
2000 1.55% 13.39% 4.83% 16.68% 19.80%
2001 18.84% 2.69% 6.70% 19.22%  2591%  23.75%  -15.56%.  -34.34%  -11.87% 6.48% 10.85%
2002 -11.83%f -7.93% 4.74% 4.16% -0.65% -2.44% 2.22% -2.99% 4.97% -2.48% 0.15%
2003 5.97% 451%  -11.66% 4.90% -0.20% 0.02% 3.91% 2.47% -2.38% -2.23% 20.31% 1.87% -8.94%
2004 2838%  21.59% 6.46% -4.69% -4.70% -0.91% 4.51% -2.54% 0.35% -0.26% -1.30% 4.24% 43.34%

2005 -2.49% 0.76% 4.85% -0.11% -0.82% 1.05% 2.65% 0.45% 13.69% 6.25% 1.28% -1.23% 28.51%

28.90% 18.25% -9.50% 433%  -18.07% 16.28% 7.24% -2.88% 23.75% 18.75%. 144.48%

2006
2007 5.83%  -13.76% 17.06% 5.25%  -11.39% 0.05% 15.25% 1.74% 8.71% 4.66% 23.31%
2008 1.07% 220.73% 13.55% 13.01% 19.44%  -15.28% 24.01% 9.31% 0.28%E5I05%
2009 14.21% 14.59% 27.99% 8.90% 4.12% 17.14% 6.24% 1.07%,  -14.14% 11.85% 56.76%
2010 2.59% 3.10% 0.47% 8.64% -6.44% -0.06% 2.61% 7.86% 0.12% -0.42% 0.23% 7.32% 2.04%
2011 5.35% 9.64% -0.05% 411%  -12.23% 2.65% 6.21% 4.69% 0.68% -1.59% -9.53% 7.65%  -27.46%
2012 10.36% 9.19% 4.10% 7.42% 9.41% -1.59% -1.87% 4.45% -0.87% -1.06% 2.73% 9.50% 17.69%
2013 15.97% -1.09% 3.47% -3.37% 9.25% 7.19% 2.23% -3.89% 4.22% 0.97% 2.08% 0.62% 21.97%
2014 10.28% 5.38% 0.87% -2.29% 2.76% 2.87% 3.10% 6.81% -5.95% 0.34% -5.70% -3.70% 8.12%
2015 5.58% 2.86% -6.99% 2.04% 1.27% 4.12% 4.72% -9.07% -0.37% 7.95% 5.63% 1.02% 6.12%
2016 5.83% 2.59% 0.33% 6.62% 3.35% 2.23% 3.16% 3.43% 1.65% -1.45% -1.59% -0.03% 14.82%
2017 4.87% 1.94% 1.62% -0.63% 2.80% 5.24% 0.91% -0.10% 2.77% 4.08% 13.45% 3.61% 48.03%
2018 12.81% 1.01% 472%  -10.58% 7.52% -1.08% 0.46% 3.47% 2.79%  -10.06% 1.29% 3.67% 9.32%
2019 2.03% 6.02% 1.58% 0.11% 2.02% -1.04% 4.39% 0.77% 1.27% 0.23% 2.81% -1.01% 7.67%
2020 -2.54% 5.81%0 224:90% 16.09% 12.40% -4.55% -3.24% 10.43% 2.67% 2.24% 8.39% 10.05% 14.87%
2021 4.86% 11.26% 1.97% 4.02% 7.15% 6.06% -6.99% 1.60% 0.80% 7.60% 2.40% 1.34% 35.73%
2022 11.28% 0.76% 0.14% -8.40% 5.42% 7.36% 0.73% 6.15%  -11.59% -9.20% 1.99% 3.94%  -32.78%
2023 10.34%

Average 4.98% 1.55% 0.62% 3.06% 1.13% 0.80% L 158% 1.52% 0.48% 0.00% 1.92% 1.60% 184 1%

YP (*): Year Performance
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PHU LUC: VAN DONG THI TRUONG

Van dgNng co0 phiéu VN30 \A . d ,
M3 RS-Ratio  RS-Mom' _ 12W%A Hoi ph uc CP VN3O0 vs. VN-Index Tich cuc
VHM 100.88 102.219137 6.89% :
POW 100.6756 102.845413 20.30%
PLX 102.3303 106.905781 37.13%
VIB 100.2393 101.568063 38.86%
FPT 104.5716 100.453367 8.10%
BID 115.2957 100.599422 20.42%
TG 113.0016 102.206127 23.09% sTB
MSN 104.4798 102.275178 11.56% Hp
HPG 102.0885 108.176141 38.82% G.
0,
ACB 107.8062 101.442989 17.79% KBH BIX
VCB 112.0794 100.554852 23.18%
ssi 103.5289 105.233235 19.70% g - SS|
VPB 105.1418 102.409092 4.29% =
STB 113.3691 109.508563 51.01% GEJ
9 o P
KDH 96.74887 106.671822 16.92% S VIYRB %
TPB 99.03008 102.294517 20.60% < IB AGB
MBB 99.40304 101.256624 5.38% & MHBDB FPT Y S )
TCB 95.20902 104.815503 4.84% EMWG il IBE
HDB 98.78534 100.297202 25.34% - n
GVR 87.60077 105.613699 33.33% i
VEM
M sAB

e N

PDR 41.82933  69.506554 -47.71% TI eucC L_,I’C
- 0, .
NVL 32.6606  56.046637 76.79% JdK RS-Ratio
MWG 85.73064  98.538815 11.16%
Chd thich: nhitng cé phiéu ndm trong gdc: . e .
geop 99 Ngay chét dit liéu: 27/01/2023 Ngudn: Bloomberg, BSC Research

e Tich cu'c = nén trong danh sdch mua

o -> nén trong danh sdch theo déi cho mét diéu chinh gidm
e Tiéu cu'c - nén trong danh sdch tranh

® H6i phuc > nén trong danh sdch theo déi cho mdt vén déng tdng 38



