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CHIEN THUAT TUAN: VN-Index tiép tuc hwdng vé 1,280 - 1,300 diém véi thanh khodn téng trwéng

TTCK VIET NAM
Dong tién mé réng, VN-Index duy tri da tdng diém tich cuc

co .
Diem so Thay dai (%) Da téng chitng lai v&i nhitng phién ting va giam diém xen ké trong tuan, VN-Index van khi nhan mdrc ting 1.5%, kéo dai chudi tuan
VN-INDEX 1225.98 1.52% thlfrA,S tz"?ng dlié’mﬂlién.:cliép. I:uén\chuY(”?’n giﬁ‘\a cac cac nhc'Jlm cd Phi(\%’u Yé céangé7nPltié'.[:3 tuc iho dB sy phéln héa, ré rét hgn..? nhme cc:i
phiéu I&n, cdc co phiéu ngan hang giam thi VHM, VIC ddng vai tro nang d& chi so. Riéng c6 phiéu VIC dong gép 22% s6 diém tang cla
GTGD/phién 21 975.48 12.07% VN-Index. Théng tin 112 van ban lién quan 174 dy 4n BDS duwoc t6 cdng tac BO xay dwng hwdng din theo tham quyén gitp nganh BDS
(ty VND) T ’ thu hdt dong tién luan chuyén va tang gid. Thi truong du vy dang nhdy cam truwdc théng tin qudc té. Ngoai ra thi trudng sé budc vao
Khoi ngoai 807.08 vling tréng thong tin khi mua céng b6 KQKD di qua la yéu t& NDT can than trong trdnh mua dudi cho du VN-Index con dong luc tdng
(ty VND) ) lén céc vlng gid cao ma&i nhd dong tién tiang trudng.
HNX-INDEX 242.41 2.05% 9?% cb ptlié'ulgiéril yét tré?n Hose va HNX‘dé cf\mg !:)6 IfQKD quy Il vdi LNSTNgiér:n 3%\yoy. IfQKthén héa ,the? hu’c’rnf% tiéu cyc vai chi
€6 43% cO phiéu tang trwdng duong so cung ky. Cac cong ty trong VN30 da hoan thanh cong bo LNST quy Il tang trwdng 2.5% yoy
GTGD/phién 1910.24 8.87% (nhém s& tang trwdng &m 10% néu khdng tinh Igi nhuan dét bién tlr VHM). 19/19 Ngan hang c6 LNST tang trudng 0.3% yoy véi nhom
(ty VND) ’ ' NHTM nha nudc va STB |a déng gdp chinh. Xét gid tri tuyét d6i, 5 cong ty cé LNST cai thién nhiéu nhat gdm VHM, VCB, GMD, HVN va
Khoi ngoai £3 67 STB trong khi HPG, GAS, TCB, VIC, KBC sut gidm manh nhat. Mua céng b6 KQKD quy Il d3 co ban hoan thanh va gidam nhe sé lam cho
(ty VND) ' P/E VN-Index tang nhanh néu xu hudng ting diém van duoc duy tri.
P o) o o) Ths TTCK THE GIO
TreK biemso  %Ngay ~ %Tuan  %Thang Chét I khi mua cong bé QKKD sép két thic vé dén nhén thong tin tiéu cuc, cdc TTCK déng loat gidm diém
US (S&P500) 4478.03 -0.53% -2.27% 1.80% Céc chi s6 CK Hoa Ky cé chudi 4 phién gidm lién ti€p véi mirc binh quan 2% khi mua cong b KQKD di vao giai doan cudi, thi trudng
EU (EURO STOXX 4332.91 0.66% -2.99% 2.27% lao déng kém hon dy bao va trwédce d6 |a Fitch Ratings ha tin nhiém Hoa Ky. EU600 giam 2.4% trong khi cac thi trwedng cha chét Chau
China (SHCOMP) 3288.08 0.23% 0.37% 2.86% A nhu Nhat Ban, Singapore gidm lan lwot 1.7% va 2.3%. Su kién Fitch Ratings chua dirng da hoi phuc ciia DXY véi mirc tdng 0.39%
Japan (NIKKEI) 32192.75 0.10% -1.73% -1.77% nhwng anh hudng dén lgi tire trdi phi€u 10 ndm chinh phl Hoa Ky tidng 0.07% va ghi nhan mic tdng 1.2% so clng ky nam truwéc. Mac
Korea (KOSPI) 2602.80 -0.10% -0.21% 3.01% du gia dau tho ti€p tuc tdng 2.8% thi chi s6 hang hda van gidm 0.14% chl y&u dén tir sy sut gidm hang héa ndng san va kim loai.
Singapore (STI) 3292.39 -0.35% -2.34% 4.87% Trong tudn t&i, nhiéu qudc gia cong bd chi sé CPI thang 7 va la dit liéu quan trong dénh gia hiéu qua chéng lam phat cda cac NHTW.
Thailand (SET) 1530.46 0.09% 0.39% 1.43% T6 chirc x€p hang Fitch Ratings ha mirc tin nhiém Hoa Ky t&r mdrc AAA xudng AA+ tir 1/8. Tai khéa Hoa Ky du bao suy giam trong 3
Phillipines (PCOMP) 6450.84 -1.91% -2.63% 1.13% nam tdi, ng cdng ting cao va chat lvong quan tri di xuéng cung vdi tinh hinh bé tic tran ng cong trudc dé 1a ly do t6 chirc dinh hang
Malaysia (KLCI) 1445.21 0.23% -0.35% 4.28% dua ra quyét dinh nay. Trudc do, Standard & Poor’s cling ha mirc tin dung tuwong ty trong cudc khliing hoang tran ng céng ndm 2011
Indonesia (JCI) 6852.84 -0.66% -0.69% 1.41% va van chua khéi phuc cho dén nay. Tac déng théng tin ndy d&n TTCK ndm 2011 khéng quéa I&n nhd chu ky cung tién va mé rong bang
Vietnam (VNIndex) 1225.98 1.24% 1.52% 7.72% CDKT cla FED. TTCK d3 phan (rng tiéu cyc va can duoc tiép tuc theo ddi do thdng tin nay tac dong bat loi 1én loi tire trai phi€u chinh
phl va dén mat bang I3i suat. (Xem thém phan chuyén dé tuan)
HDTL Diémsé  + Basis GTGB* / HDIYI,\A/
phién phién
VN30F2312 1235.00 0.29% 20,737 58,810
VN30F2305 1228.10 -0.27% 87 1,431 ,
VN30F2306 1234.60 0.26% 12 640 Chu thich: * ty VND BSC
VN30F2309 1234.50 0.25% 7 66 A hop déng o e
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CHUYEN MUC TUAN: Xem xét 2 Ién Hoa Ky bj ha xép hang tin nhiém

Ngay 01/08/2023, t6 chirc x&p hang Fitch Ratings ha murc tin nhiém cha Hoa Ky tir “AAA” xubng “AA+”. DAy |a [an th hai Hoa Ky bi ha x&p hang tin nhiém sau thdng 8 ndm 2011 b&i Standard &
Poor's. V3y trong 2 lan ha xép hang tin nhiém nay, nguyén nhan, bi canh, phan &ng cda thi tredng cling nhu ddng thai cla gidi cdm quyén ra sao, mdi anh/chi theo ddi chuyén dé tuan nay.

1. Tong quan vé hai do't Hoa Ky bi ha x&p hang tin nhiém

Theo Hién phdp, Quéc hoi phai cho phép chinh phl vay no. Bat dau tir ndm 1939, tran no bat dau duoc ap dung. Vao thoi diém dé, tran ng duoc dat 1a 45 ty do la. Theo thoi gian, ng cdng cla
Hoa Ky ngay cang ting cao (P4 thj 01) . Hoa Ky ciing d3 trai qua rat nhiéu [an tang tran no (78 an tir ndm 1960 dén nay — theo théng ké cda B Tai chinh Hoa Ky, trong d6 49 Ian dudi thoi cac Téng
théng Dang Cong hoa va 29 [an duwdi thoi cac Tong thdng Dang Dan chi). Trong nhitng ndm gan day, van dé lién quan dén tran ng cong Hoa Ky dugc nhan xét da tré thanh vii khi chinh trj cha céc
dang phai.

Tai Hoa Ky ¢6 3 t6 chirc x&p hang tin nhiém I&n la S&P Global, Moody's, va Fitch Ratings. Nhitng t6 chirc nay dénh gia kha ndng trd ng cia Chinh phd Hoa Ky. Trong lich s, chi cé hai lan duy nhat
Hoa Ky bi ha x€p hang tir AAA (mirc cao nhat) xudng AA+, d6 |a thang 08/2011 va thang 08/2023, lan luot bai S&P Global va Fitch Ratings. Hanh ddng nay dong nghta vdi viéc hai td chirc nay danh gia
kha nang tra no cta Chinh phd Hoa Ky kém di.

Vé bdi canh, trong c3 hai giai doan bi ha x&p hang tin nhiém, ng céng cia My dang & mirc cao (DS thj 01) va ngan sach thdm hut 1&n (D6 thj 02) .

D6 thi 01: Dién bién ng’ Chinh pht Hoa Ky D6 thi 02: Dién bién tham hut ngan sach/GDP (don vi: %)

BSC’ * BSC’

BIDY SECURITIES 45T

2
30,000 |! 1.2 /\
O A

25,000 1 9 \
20,000 “
a 0.8 .
(%]
> X
¥ 15,000 0.6 8
-10
10,000
0.4 12
5,000 0.2 14 U
(i
0 ||I|III|||IIII|||| ...................... 0 18
N O N < 1 00 N &N O O M O & <« 0 I N OO O Mm O NN < N = O~ I N A AN N AN dNN 1NN o~ 1L on A 9
N AN d a9 d 9 9 9 a n O O 0 0 0 I~ > O O W W L W L NN dd dddO OO0 0 0 O O A ) 00 0 0 0 NNIKNRIKNINO
SRRRARRRRR/AZIZIAIZ2323TI2332333323 SRRIIIIIRERRTILAIZATRISIIIRIZIAZS
mmm No Chinh phCl (trél) %Ng Chinh phCI/GDP (phél) e %tham hut ngén sach/GDP
Nguén: Bloomberg, BSC Research 4' Nguédn: Bloomberg, BSC Research
* S6 liéu cGp nhdt dén ngay 06/08/2023 B SC
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CHUYEN MUC TUAN: Xem xét 2 lén Hoa Ky bj ha xép hang tin nhiém

Vé nguyén nhan Hoa Ky bi ha x€p hang tin nhiém, trong ca hai [an déu cd ly do khad ndng quan tri ng cdng clia Hoa Ky yéu kém do sy bat dong gilra cdc dang phai chinh trj trong viéc dua ra giai
phap cudi cung d6i vdi tran no. Lich si cho thay, dang Céng hoa thudng dung van dé tang tran ng dé gy sirc ép Ién chinh quyén cta dang Dan chd, va nguoc lai. Nam 2011, cac dang vién Cong hoa
d3 tir chdi tdng tran no cho dén khi Téng théng Obama ddng y cat gidm chi tiéu chi 3 ngay trwdc khi chinh phd lién bang thue sy v& ng. Ndm 2023, vé méit k§ thuat, My d3 cham tran no 31.4 nghin ty
USD tir thang 01/2023, va B& Tai chinh My d3 budc phai sir dung cac bién phap dic biét dé co thé tiép tuc trang trai cho cac hoat déng cla chinh phd. Ngay v& no cla Hoa Ky dwoc tinh toan 13 ngay
05/06 thi ngay 03/06 Téng théng Biden mdi ky Pao luat trach nhiém tai chinh ndm 2023 ho3n tran no céng.

Bang 01: Tém tat bai canh, nguyén nhan Hoa Ky bj ha xép hang tin nhiém

Giai doan

2011

2023

Téng théng duong nhiém

Barack Obama (Bang D&n ch)

Joe Biden (Bang Dén chi)

Quyét dinh lién quan dén
no cong dugce dwra ra

Pao luit Kiém soat ngan sach (BCA) 2011 duroc ban hanh. Ni dung chinh: bao
gdm cac thi tuc téng trin no 1&n t&i 2.4 nghin ty USD, dwoc chia lam hai dot.
-Bot 1: cho phép tng trdn no 900 ty USD wé&i didu kién Chinh phi phai tiét
kiém 900 ty USD trong 10 ndm tdi.

-Bot 2:

+ Néu Qubc hdi thdng gua digu kién gidm thdm hyt ngén sach =1.2 nghin ty USD
thi trén ng' s& dwoc tdng 18n bang sé tien giam tham hut d6 1&n tdi 1.5 nghin ty
UsD.

+ MNE&u didu kién trén khéng dwoc théng qua trede ngdy 23/12/2011, thi trén no
vén duoc ting 18n 1.2 nghin ty USD, nhung di kém céc digu kién sau: cit gidm chi
tiéu qudc phong va phi quéc phong hang ndm trong 9 ndm, bit d3u tir ndm
2013.

+ Méu khdng giam dwoc tham hut ngan sach thi Chinh phid phai giam chi tiéu
109 ty USD/ndm tir ndm 2013.

+ Néu giam dwgc thdm hut ngén sach nhung mic giam thdm hut <1.2 nghin ty,
phéi cat giam chi tiéu trong 9 ndm sao cho bu dd 1.2 nghin ty.

Pao ludt trach nhiém tai chinh ndm 2023 dwoc ban hanh. N&i dung chinh:

- Binh chi viéc dp trdn ng & mikc 31.4 nghin ty dén 01/01/2025.

- Trong ndm 2024, gidi han chi tiéu quan s & mirc 886 ty USD va chi tiéu phi quén sw & mirc 704
ty USD. Trong ndm 2025, nhitng con s6 d6 sé téng |1én khoang 895 ty USD va 711 ty USD.

T6 chirc danh gia

Standard & Poor's

Fitch Ratings

Ly do dwoc dwa ra khi ha
x&p hang tin nhiém

- Théa thuén tran no duge Qudc hdi théng qua ngay 02/08/2011 (Pao luat kiém
soat ngan sach ndm 2011) khong dd dé 8n dinh gadnh ndng no cba Chinh ph.

- Nang lwc cia Quac hdi va Chinh quyén trong viéc gidi quyét ng dé trd nén kém
6n dinh, hiéu qua va khé dv dodn hon.

- Su suy thodi tai chinh dv kién trong 2 ndm tdi.

- Ganh ndng ng cba chinh phi cao va ngay cang tang.

- Su x6i mon trong quan tri thé hién & chd trong cac [3n giai quyét van d2 v& tran no cdng: chi cé
giai phap duoc dwa ra trong nhirng phit cudi.

Ngudn: BSC Research téng hop



CHUYEN MUC TUAN: Xem xét 2 lén Hoa Ky bj ha xép hang tin nhiém

Vé phan rng clia cac chl thé trong nén kinh té sau khi Hoa Ky bi ha x&€p hang tin nhiém (Bdng 02),

Bang 02: Phan (rng cla cac chu thé trong nén kinh té

Y ki&n va hanh déng cha cic bén

2011 2023

Chinh Phi

- Chinh Phi Hoa Ky ngay lap tic ph&n bac va duwa ra cdc quan diém - Chinh Phd Hoa Ky ngay l&p tirc phan bac va diwa ra cdc quan diém
vé viéc ha tin nhiém ngay sau khi co théng tin vé viéc ha tin nhiém vé viéc ha tin nhiém ngay sau khi co théng tin vé viéc ha tin nhiém
cua SE&P. cla S&P.

- Chinh Phd Hoa Ky tién hanh mét cudc diéu tra vé vai tro cha S&P - Bé trwéng Tai chinh Hoa Ky dwa ra nhirng phan bac dwa trén co
trong viéc x&p hang mdt s td chike tin dung cé anh hwedng trong 56

khung hoang tai chinh 2008. (i) S6 lidu ma Fitch Rating dwa ra khéng cd co s&, danh gia duwa trén
-09/08/2011: FED dwra ra cam két vé |3i sut co ban gan 0% thém nhirng dit liéu 16i thi, khéng phan dnh duoc nhitng cai thién vé
hon 2 ndm nira => thi trudng d3 cé nhitng dién bién tich cwc sau  chi s8 quén tri ctia Hoa Ky

cac phién rung lac manh trudc dé. {ii) Fitch rating da khong xem xét dén cac yéu t6 va goc do tich cuc
-21/09/2011: Uy ban thi treérng mé lién bang (FOMC) d4 cong bd khac trong digu kién nén kinh t& Hoa Ky hién nay khi: ty 1& that
chwong trinh MEP méi (QE2 sau lan dau tién ap dung vao ndm nghiép thap, lam phat giam, nén kinh té tiép tuc téng trudng va

2008), theo do, FED thuwc hién mua Trai Phiéu Kho bac ky han dai  tigém nang tang tredng manh mé trong thei gian toi.
va ban ra cac Trai phiéu vé&i ky han ngan han hon

Cac t6 chirc tai chinh

- Cac t6 chirc tai chinh khéng ban thao TPCP, vi: Chwa co dau hiéu ban thao TPCP Hoa Ky
(i) Thi trrding d3 dwg'c cAnh bdo tridic vé viéc co thé bi ha tin

nhiém.

(i) Thi truérng tin vao viéc TPCP Hoa Ky van la cong cu dau tw an

toan nhat trén thé gidi do ddnh gia cia viéc bi ha ratings chid yéu

lién quan dén chinh tri (vdn d& v& tran no cng) va ho danh gia

TPCP Hoa Ky van 13 cdng cu hap dan trong khi rdi ro khing hoang

kinh t& Chau Au hién hitu.

Nha dau tw

Nha dau tv thuwe hién ban thao cd phiéu sau khi thi treérng roti vao  Chirng khoan Hoa Ky lao déc trong phién ngay 02/08/2023 sau khi
trang thai hoang loan khién chirng khoan Hoa Ky chao dao va sut  cd théng tin Fitch ha tin nhiém cda Hoa Ky: Nasdag Composite
giam manh. giam 2.17%, S&P 500 sut 1.38%

Ngudn: BSC Research téng hop



CHUYEN MUC TUAN: Xem xét 2 lén Hoa Ky bj ha xép hang tin nhiém

2. Phan trng cda thi trwong
2.1. Dién bién clia S&P 500 va TPCP 10Y
Giai doan 2011 Giai doan 2023
Do thi 03: Dién bién ciia S&P 500 va TPCP 10Y giai doan 2011 Do thi 04: Dién bién cliia S&P 500 va TPCP 10Y giai doan 2023
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Ngudn: Bloomberg, BSC Research Ngubn: Bloomberg, BSC Research
- Ngay sau khi thi truéng ma clra tré lai vao thi Hai, ngay 08/08 sau ky nghi cudi tuan, chirng - Chirng khodn Hoa Ky ghi nhan da gidm diém trong phién giao dich 02/08 sau khi co quan
khodan MY d3 bi ban thao. Su sut gidm manh kéo dai dén thang 8 va thang 9 ndm 2011. Chi s6 x€p hang tin nhiém Fitch ha bac x&p hang cla Qudc gia nay khai vi tri cao nhat. Khép lai
S&P 500 d3 gidm 80 diém, twong duong 6.7% trong ngay giao dich d4u tién sau khi bi ha cap. phién nay, chi s tong hop S&P 500 gidm 1.4% xuéng 4,513.39 diém.
Tinh ca thidng, S&P gidm 5.7%, sau d6 giam 7.3% trong thang 09/2011 trwéc khi phuc héi 10.7% - Lgi tire trai phiéu kho bac 10 ndm duy tri xu hwdng ting tir ngay 01/08/2023, két phién
trong thang 10. 04/08, lgi tirc TPCP Hoa Ky & mirc 4.19%. Day la mirc cao nhat ké tir thang 3 ndm nay.

- M&c du bj ha bac, nhung trai phiéu kho bac Hoa ky van ting gia, do mdi trudng rui ro da thuc
day mét chuyén bay dén noi an toan. Loi tire trdi phiéu kho bac 10 ndm d3 giam 78 diém co
ban trong thang 8 va thém 18 diém co ban trong thang 9, gidm téng diém phan tram tich Ity
trong hai thang. Vé gia c3, trai phiéu kho bac 10 ndm cla Hoa Ky d3 tdng 3.5% trong thang 8
nam 2011.

BscC’
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CHUYEN MUC TUAN: Xem xét 2 lén Hoa Ky bj ha xép hang tin nhiém

2. Phan trng cda thi trwong
2.2. Dién bién gia vang va chi sé VIX

Giai doan 2011 Giai doan 2023
Do thi 05: Dién bién gia vang va chi so VIX giai doan 2011 Do thj 06: Dién bién gia vang va chi s VIX giai doan 2023
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Ngudn: Bloomberg, BSC Research Ngubn: Bloomberg, BSC Research
- Chi s8 VIX - "Thudc do sy so h3i” theo ddi bién déng thi trwdng chirng khodn Hoa Ky tang vot 50% vao - Gid vang cd xu hudng giam tir khi nha ddu tu dén nhan théng tin Fitch ha tin nhiém Hoa
ngay 8/8/2011. Chi sé tao dinh khoang gittra thang 08/2011 va di xuéng. Ky ngay 2/8/2023. Dién bién chi s VIX tang gan 15% vao ngay 2/8/2023 sau d6 gidm nhe

- Vao ngay 8/8/2011, gia vang d3 ting 3.2% (Ién 12% trong thang). D4y la mirc tdng vurot tréi so vdicac  vao trong nhirng phién giao dich cudi tuan 4/8/2023.
loai tai san chinh khac. Tuy nhién, da ting cla vang chi ton tai trong thdi gian ngén, khi trong trong
thang 9, gia vang d3 gidm 11%, xda sach da tang truwéc day.

3. Két luan

Dua trén Ian Hoa Ky bi ha x&€p hang tin nhiém nam 2011, c6 thé thiy viéc Hoa Ky bi ha x&p hang tin nhiém ndm 2023 cd 1& khéng gay thiét hai l&n cho thi trvong.

- N&m 2011, thj trudng ¢ phiéu Hoa Ky bién ddng manh sau tin, tuy nhién cling hdi phuc lai nhanh khi tam Iy tiéu cuc qua di; chi s6 VIX va vang - hang hda dugc coi 1a noi tra an khi nén kinh té
gap van d8, cling tang sau tin, nhung tao dinh nhanh va di xuéng. Ngoai ra, mac du bj ha bac, nhung I3i suat trai phi€u kho bac Hoa Ky van gidm, dong thai khéng cé hién twong bén thao TPCP, chirng
t& thi trwong van danh long tin cho Chinh phl Hoa Ky.

- N&m 2023, TTCK Hoa Ky cling dang trai qua nhitng phan &ng tiéu cuc dau tién twong ty qua khir. Lii suat trai phiéu kho bac dang trén da ting cao la do CSTT that chit. Gid vang - hang héa tru an
van dang gidm. Tam ly tiéu cuc cla thi treong ky vong sé sém két thic, nhat |a khi hai t& chirc x&p hang 16n con lai, S&P Global va Moody's van giit xép hang tin nhiém ctia Hoa Ky & mirc AAA. Tuy
nhién, khac véi ndm 2011 khi CSTT ndi 16dng véi 13i suat dieu hanh & mic gan 0%, hién tai Hoa Ky van dang duy tri CSTT that chit (13i suat diéu hanh & mic 5.25% - 5.5%), diéu nay khién sy hoi phuc
cla thi truong sé kho khan hon. BSC
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THI TRUONG TIEN TE

Dién bién giao dich thi trwéng lién ngan hang

450 9%
400 8%
350 7%
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Gia tri giao dich lién ngan hang qua dém | i suit LNH qua dém e | 3i SUAt USD qua dém

Ngubn: Fiinpro, BSC Research

Giao dich thj trwo'ng lién ngan hang:

L3i suat lién ngan hang BQ 0.21% 0.49% 0.67% 1.58% 4.36% 6.55% 7.69%
So vd&i tuan trudc 0.01% 0.09% 0.03% -0.39% 0.37% 0.32% 0.73%
GTGD LNH BQ (ty VND) 234,743.00 14,514 6,970 2,135 842 207 13
So vdi tuan trudc 21.89% -29.08% -9.59% -12.83% -67.05% 27.83% -71.01%
* Note: Dt liéu cép nhat téi ngay 04/08/2023 Nguodn: Fiinpro, BSC Research
Nhan xét:

e Trong tuan 31, |3i suat lién ngan hang qua dém tang nhe.
* Hoat déng mua gidy to co gia cling nhu phat hanh tin phi€u cta SBV d3 két thac.

BsC’
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PTKT VN-INDEX: VN-Index tiép tuc hwé'ng vé 1,280 - 1,300 diém

D6 thi ngay: Sau phién ting diém m& gap gid dau tuan, VN-Index cé
nhirng cdy nén tang gidm xen k& vadi than nén réng cho thay tam ly
giang co tai vung dinh mai. Chi s& du vay lai ti€p tuc bat tang sau khién
|ap gap gid 3/8 va da khdng con bam dai bollinger band trén. Cac chi
bdo k{ thuat duy tri trong ving qua mua, véi dau hiéu phan ky s& xay
ra khi VN-Index vuot 1,230 diém trong tuan téi. V&i d6 thj tuan, VN-
Index dang c6 dau hiéu tich Iy lai dudi SMA100 tai 1,233 diém. Cac
chi bdo ky thuat vao viing qua mua va gia bam dai bollinger band trén.

Mot vai dic diém cha y cta d6 thj ngay:

* RSI tdng tir mirc 85 xudng 76 diém va cd khad ndng chuyén sang phan
ky 4m khi VN-Index vuot 1,230 diém trong tuan tdi.

e MACD gilt trén dwong tin hiéu va mirc 0. Thanh khoan tang 7% so
tuan trudc.

* VN-Index tich ITiy tai trwdc SMA 100 va tiép tuc bam dai
bollingerband trén cda db thi tuan.

Két luan: Xu huéng ting diém van dang kha manh cho du thj truong
chiu ap lwc chét I3i trong ngan han truwdc mot sd thdng tin bat loi va
hoat déng co cau clia cac quy ETF. Luc cau bat ddy & vung gia thap van
dang manh va thanh khoan t&t cho thay dong tién van dang rat manh.
VN-Index van dang cé dong luwc hudng vé 1,280 — 1,300 diém hoan
thanh budc séng 3 cta chu ky tang gia tinh tir thang 11/2022.

D6 thi

Chisd VNINDEX - 1W = 0121066 H1234 50 L1209 06 G1225 98 +18.31 (+152%)
Volume - Kndi lwgng SMA S 5 2458
BEZ0Z 110266 101455 590 T
MA 100 closa 0 SMA S 123302
MA 200 clsa 0 SMAD 113059
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TIN VI MO: Hoa Ky bi ha xép hang tin nhiém lén tha 2

VIET NAM:

e Phé Thi tuédng: yéu cau Bo Cong Thuong don déc Tap doan Dién luc Viét Nam bao cdo phuong an gia dién cip nhat hang quy ndm 2023 dé thyc hién gia ban dién theo quy dinh.

e Chinh phl yéu ciu co quan soan thdo Luat thué gia trj gia ting (sira ddi) k& thira quy dinh hién hanh vé thué suat d&i véi dich vu xuat khiu va quy dinh cu thé cac truong hop dich vu xuat khiu dugc ap dung thué suat 0%.

e PMI nganh san xuat Viét Nam: d3 ting 1én 48.7 diém trong thang 7, so v&i mirc 46.2 diém cla thang 6. K&t qua Ian nay cho thay cac diéu kién hoat déng d3 suy gidm thang thir ndm lién tiép, méc du [an suy gidm nay chi la nhe
va 1a nhe nhat trong thoi ky nay.

* BO Tai chinh: ty [& wéc gidi ngdn von dau tv cdng 7 thang k& hoach ndm 2023 dat 35.49% ké& hoach. Néu so vdi k& hoach Thi twdng Chinh phu giao, thi ty |& giai ngan dat 37.85%, tang nhiéu so v&i cung ky ndm 2022 (34.47%).
e NHNN: cho biét quan diém |a bam sat cac chi dao ctia Nha nuéc, Chinh phl, hwdng dén viéc hd tro cho thi trudng BDS phat trién lanh manh, bén vitng theo huwdng phuc vu da s6 ngudi dan, dac biét 1a nguwdi cé nhu cau nha &
thwe, han ché tinh trang d3u co, thdi gia, truc loi

* B6 Cong Thuong: dé nghi ban hanh co ché diéu chinh murc gia ban 1é dién binh quan tai Luat Dién luc theo huwdng giao Chinh phd quy dinh thay vi Th twdng Chinh phi quy dinh co ché diéu chinh nhu hién tai.

* BO xay dywng: So vé&i cung ky ndm trudc, sé doanh nghiép bat déng san da giai thé tang khoang 30.4%, s6 lugng doanh nghiép thanh Iap méi trong linh vire nay giam khoang 61.4%.

e BO GTVT: dang d@ xuat Chinh phd khung chinh sach hd trg chuyé&n d6i sang xe 6 td dién vdi ca nha san xuat, 13p rap cling nhu wu dii cho ngudi sir dung.

THE GIOt:

e Fitch: ha x&p hang tin dung clia Hoa Ky tir "AAA" xuéng "AA+" do du kién suy thodi kinh té& s& dién ra trong ba ndm tdi.

* Hoa Ky: PMI sdn xuat ISM thang 7 clia dat 46.4.

* Hoa Ky: PMI dich vu thang 7 dat 52.3 (Trwdc do: 52.4), 4p lwc chi phi d3 cho thay dau hiéu sut gidm.

e BO Tai chinh Hoa KYy: cho biét s& ban 103 ty USD chirng khodn dai han va cé k& hoach phat hanh nhiéu hon nita khi d&n ky han thanh todn dé hd tro giai quyét van dé tham hut ngan sach.

e Ngan hang Trung wong Thai Lan: d3 ting 13i suat co ban thém 0.25 diém lén mirc 2.25% mirc cao nhat trong 9 ndm qua, trong bdi canh cé lo ngai vé viéc lam phat cé thé gia tdng va bat 6n chinh tri.
e Trung Qudc: thj trudng BDS ghi nhan sy suy yé&u, cac dy an nha & méi hoan thanh mot nira hodc cé vé bi bd hoang 1a tinh trang dé thay & Pong Ling, mot thanh phd & phia Dong tinh An Huy.
e Eurozone: ty & that nghiép thang 6 13 6.4% (Du kién: 6.5%, trudc dé: 6.5%).

® EU: CPI so b6 thang 7 +5.3%. CPI IGi +5.5%.

e EU: GDP so b0 quy 2 +0.3%; GDP +0.6% so vé&i cung ki nam trudc.

e Anh: Chi s& BRC-thudc do lam phét gid clra hang: -0.1% m/m, mirc gidm hang thang d4u tién sau 2 ndm; +7.6% y/y (trudc d6 +8.4%).

* Anh: PMI s3n xuat cudi thang 7 13 45.3.

e Bién ban hop thang 6 cha NHTW Nhat Ban: Cac thanh vién nhat tri NHTW Nhat Ban phai duy tri chinh sach ndi l6ng tién té hién tai d& dat dwoc muc tiéu gia ca 6n dinh va bén virng.

THONG TIN LU'U Y TUAN TIEP THEO:
* Mua cong bé KQKD quy Il di vao giai doan cudi;
e Dong tién tang trwdng va luan chuyén con cé thé duy tri khi thj trudng budc vao vung triing théng tin;
* 8/8, Can can thuong mai Canada, Phap, Trung Quéc va Hoa Ky; CPI Birc; Chi s6 ban budén Hoa Ky. 9/8, CPI Trung Qudc; Dy trir ddu thé Hoa Ky. 10/8, Cung tién M2 va khoan ng mdi Trung Quéc; CPI va Don xin tro cap that
nghiép Hoa Ky. 11/8, GDP Anh; CPI Phap; chi s& PPI va niém tin tiéu dung Hoa Ky.
BSC”
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VAN DONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu )
) B&t dong san I 7.60%
B4t dong san 4.12% 7.60% 14.55%  VHM 6.96% i
O t6 va phu tung I 4.61%
O t6 va phu tung 1.82% 4.61% 0.15% VEA 7.11% 0 0.00% Du lich va Giai tri N 2.00%
Du lich va Giai tri 0.12% 2.00% 0.85% HVN 0.39% viC 3.27% Hoa chét BN 1.34%
] Ngéan hang Bl 1.19%
Héa chat 0.62% 1.34% 10.74% DRC 2.55% DGC 2.62%
Dijch vu tai chinh Bl 1.01%

Ngan hang 0.54% 1.19% 8.05% VCB -3.12% VPB 0.45% B30 hiém B 060%

Xay dwng va Vat liéu B 043%
Mit hang Don vi Gia % Ngdy % Tudn % Thang Tich cwc Tiéu cuc Bién, nwoc & xang dau khi dot B 0.37%
Dau WTI USD/bbl. 82.82 1.56% 2.78%  15.22% GAS, BSR PVD, PVT v tE | 0.04%
Dau Brent USD/bbl. 86.24 1.29% 2.17%  12.86% GAS, BSR PVD, PVT \
Xang USd/gal. 27831 0.67%  -3.62%  13.78% HVN, VJC PLX, OIL Dau khi 0.03%
vang USD/oz. 1,942.91 0.46%  -0.85%  1.44% PNJ Vi&n théng 0.00%
Bac USD/oz. 23.63 0.27%  -2.92%  2.28% PNJ
Dau tuong USd/bu. 1,333.25 0.60% -3.56% -1.61% HKB DBC, QNS Hang & Dich vu Cong nghiép -0.12% |
Lda mi uSd/bu. 633.00 0.96%  -10.12%  -6.12% AFX Thurc phdm va db uéng 023% 1
Sira USD/cwt 17.48 1.69%  -1.24%  10.63% KDC VNM, GTN, QNS
Cao su JPY/kg 197.50 -0.20%  -0.80%  -3.89% SRC, CSM, DRC  DPR, PHR, HAG, HNG Cong nghé Thong tin -0.82% Wl
Puong Usd/Ib. 23.69 -1.37%  -0.96%  0.68%  SBT, LSS, SLS, QNS VNM, GTN, QNS Hang c& nhan & Gia dung 0.85% B
Ca phé usd/Ib. 161.35 -2.06%  2.18% 1.54% CTP, DLG VCF, CTP
Pong USD/MT  8,573.00 -0.44%  -1.03%  3.05% CAV,SAM, TGP,VTH  MSN, ACM, BGM Tai nguyén Co ban -2.83% [
Thép CNY/MT 3,752.00 -0.21%  -2.52%  -0.05% PC1, CTD, HBC HSG, HPG, NKG Truyén théng —
Nhém usD/MT 2,232.50 0.11% 0.47% 4.20% CAV, SAM, TGP, VTH -5.10%
Quéng sat CNY/MT 731.00 0.00% -1.62% -2.73% HPG 7% 5% 3% -1% 1% 3% 5% 7% 9%
Than d3 USD/MT 14050 -0.71%  -1.23%  -9.12%  HT1, BCC, PPC, POW HLC, NBC, TNT, THT
Thép HRC CNY/MT 560.49 0.52% -2.12% 5.47% PC1, CTD, HBC HSG, HPG, NKG Nguén: Bloomberg, Fiinpro, BSC Research
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VAN DONG THI TRUONG

Top tang diém sé VN-Index Khdi ngoai mua rong Van dong cd phiéu VN30 A ’
Ma % tidng  Diém s M3 Mua rong  SHNN FPT 101.5432 100.6217  20.38% H Ol CP VN30 vs. VN-Index T|Ch
VIC 12.89% 6.96 MSB 589.57 8.65 GVR 112.8618 103.0468 32.73%
BID 2.54% 1.56 DCM 258.93  10.92 HPG 108.5331 102.0094  22.37% ph ucC Ccuc
ACB 6.32% 1.45 CTG 185.38 27.08 MBB 104.1956 101.3465 20.12%
CTG 3.33% 1.24 PNJ 181.79 48.97 MWG 103.4557 106.5809 38.80%
EIB 13.06% 1.05 MSN 166.26 30.39 NVL 106.6234 106.086  44.53%
SAB 2.36% 0.61 GMD 152.54 47.59 PDR 119.2312 108.3887 67.54%
SHB 5.56% 0.55 HSG 117.52 20.11 SSI 114.1992 102.2096 30.54% PDR
NVL 5.04% 0.48 IDC 69.77 1.08 VHM 104.9782 100.0315 23.05% VG
LPB 5.50% 0.40 SHB 65.80 6.79 VIB 104.1183 100.4829 16.67% £ NVL
MSB 4.73% 0.33 NLG 55.20 42.00 MSN 91.52374 103.9812 19.86% 2
Téng 14.63 Téng 1,842.75 VNM 91.71864 100.6444  10.60% é MIEN -
(o]
Top gidm diém sé VN-Index Khdi ngoai bdn rong E .VIBII-S.S =
M3 % giam  Diém sb M3 Mua rong  SHNN < VWGAS %ﬂ

VCB -1.64% -1.83 VNZ -1111.60 o
VNM  -3.30% 134 HPG 40160 2617  ACB 99.14077 98.51817  16.61% Voo T i g,
HPG -3.01% -127  VEA -239.81 4.68 BCM 93.12751 98.11868  -0.77% SAB VRE [ Bily;y o
BCM -4.69% -1.01 VIC -222.14 12.91 BID 95.46897 97.33196 9.01%
FPT -2.69% -0.65 CTD -216.50 45.97 BVH 91.1399 098.69444 7.53% PEW
GAS -1.28% -0.64 KDC -151.13 20.58 CTG 95.81598 98.62922 10.91%
TCB -2.04% -0.63 MWG -148.01 48.94 GAS 91.63396 99.99012 5.91%
VRE -3.20% -0.57 VCB -143.47 23.52 HDB 99.84067 96.83963 6.88% T A
GVR -2.01% 046  VHM 95.88 2422  PLX 97.31987 96.90056  6.75% lieu
PLX -2.89% -0.40 QNs -72.08  16.56 POW 98.28118 95.48027  1.49% JdK RS-Ratio
Téng -8.80 Téng -2802.23 SAB 86.38843 96.89887 082% C UC

VIC 93.64493 99.94576  19.39% Nguén: Bloomberg

VIC 90.78374 98.77044 3.91%
Chu thich: nhi*ng c6 phiéu ndm trong gdc vPB 98.72894 98.21942  12.41%
e Tich cu'c = nén trong danh sdch mua VRE 92.68704 97.38478 1.95%
. - nén trong danh sdch theo déi cho mét diéu chinh gidm "
e Tiéu cwc - nén trong danh sdch tranh BSC

BIDV SECURITIES JSC
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DIEN BIEN DONG TIEN

Dién bién dong vén nwéc ngoai tai khu virc ASEAN

WTD MTD QTD YTD 300 108
Khu vuc chau A 1941 :
ASEAN 5 2335 (10.0) 433.8 (3,011.5) 200
Indonesia 194.1 292.1 473.7 1563.8
Philippines 239.8 -30.3 303.3 -164.1 100 I I s
Malaysia 19.9 -42.4 270.8 -658.5 . — >
Thai Lan -225.3 -231.7 -593.2 -3700
Viét Nam 5 2.3 -20.8 -52.7 oo
Cac nuwdckhac (2,526.2) (1,892.3) (111.7) 30,247.9
Han Quéc -1015 -750.3 -122.8 7821.5 -200
Dai Loan -1271.4 -996.4 -3989.9 7257.4 253
An Do -246.8 -152.7 3986.9 15152.9 -300
Sri Lanka 7.00 7.10 14.10 16.10 Indonesia Philippines Malaysia Thai Lan Viét Nam

Ngubn: Bloomberg, BSC Research

Chi tiét dién bién cac ETF theo tuan

W8 ‘wa Wio  wi1 Wiz wi3s wig Wis Wis W17 wis W19 W20 W21 W22 w23 W24 W25 W26 w27 ‘W2s w2ag W30 W31 Ting

9.31) (597) 7.24 1643 305 1653  3.86 _ (540)  (0.51) [1697)  (5.24) (1432)] [2556) (2.27) 1239 428 (7.95) (1942) (8.05) 758 0.67 106 254.18
ETFngoai  (7.95) 538 824 2401 3568 2038 416 0.89 0.0 | (23.28) B2 - (298) (16:63) 270 539 (1L62) 1.2 | (17.69) (478)  7.01 228 (4.23) 25097
Fubon 000 000 000 |i7El 1488 (0.94) 0.8 3.86 073 036 110 0.00 0.00 0.00  (019) (058) 000  (0.20)  (0.79) | (243) (125 | (274) DNGEO 5698
VNM 000 115 400 000 000 000 oo0 (1es) (482 JEEEEE (1200 (426) o000 000 001 522 265 134 202 000 690 281 5.02 149 9121
FTSE 090 423 424 - B8 o052 - 256 106 077 000 000 000 078 000 152 332 000 000 000 137  0.00 ooo [EEEE 5822
iShare 885 - - 620  7.36 488 510 o000 000 (532 OSSN (511 ooo 377 [(i664) (385) 000 | (1296) 000 | {1680) (1062) 545 0.00 5.94 4456
ETF ndi 11.36) Dii0Es) (1.00)] (758) (553)  (3.85)  (0.30) (6:29)  (0.61)]  (745) - | (Bd0)  (5:28) (893) (497) 7.00 | 1590 (1L73)  (3.27) 057 (L6l) 829 321
Diamond - (5.88)] (1.10) (274) (3.00)  (3.00) (0.10)(6dB) (0.29)]  (5.00) " (189)  (3.14) (4.20) {350)  5.80 {143) (010) (197) (011) (032) 331 312
El {155) (407) 082 | (408) (110) 050 (055 008 008  (151) - EEE  (2ao (078)) (354) 194 024 {163) (108) 058 0.43 577 198
Finlead oae [aEe) (072) o7% DNEEEINEES] o3 (021 (o400 (024) - 0.07 - (070)  (0.21) 207 (074 156 (0.89) - (0.23) - [079) (189)
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Gid tr mua rong TB: 194.66

Cé nhan mua/ban rong
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M CK Khdi lro'ng
GMD 3,667,800
ACB 5,447 581
NLG 3,035,800
FUEVFVND 4,343,100
HPG 4,079,762
VFPB 4,373,223
EIVFWMN30 3,768,500
PMI 871,087
MWG 1,346,055
STB 2,326,264

Top mua rong

Gia tri

Tw doanh

Gidi trj ban rong T: -415.22

Ma CK

s vee

| SFEL]
fi1d.8s
| SREX
| ERRT
a7 s7
Esaa
7195
7163
5852

CTG
H3G
5GN
MNKG
GAS
TPB
VRE
PET

FAN

o IS i tri mua rong TB: 337.16
300 600
200 400
100
. I I 200
o - )
100
N 200
300 -400
100 Gia tri ban rong: -173.14 600
3 & o & 3 & i & 3 i 3 g
v@a,\‘n . A f}\@\ \Q&“ & q,\ﬂ“\& @\&\9 ﬂ,u\&\ R o {‘\6\\° {5\@\@ b\@\*" 4 \@\1“
MNETMN C& nhén
Top ban rong Top mua rong Top ban rong Top mua rong
Khdilrong Gidtri ME CK Khdi Ire'ng Gia tri M CK Khdi ro'ng  Gia tri M43 CK Khdi lrorng Gid tri Ma CK
746,700 (=200 M5B 43,234 303 HPG 14,600,700 [ COMEM| HPG 17,991,424 IERETY | MSB
556,847 7,976,500 25893 wiC 3,970,800 -{Z20@MwG 6,371,932 33291 SHB
876,900 5,990,200 8538 cTD 3,238,500 2,003,378 26k 35 ACB
201,000 2,194,500 [Ti8179 KDC 2,517,900 3,851,542 21311 DCM
594,900 1,921,500 IThe6.26 MWG 2,816,400 3,060,479 I 30531 NLG
102,300 2,635,500 E15254 VCB 1,568,100 1,955,411 I178.10 MSN
460,275 £,232,800 E]11752 wHM 1,492,500 2447719 114660 CTG
240,789 5202700 I 6580 EIB 3,228,600 3,031,413 Bl 8752 HsG
200,000 1,396,900 I 5520 HDG 2,256,600 4271538 Hl 8732 FRT
236,000  -5E|sTB 1,787,700 | 5167 VPB 3,170,300 1,186,300 Bl 7671 VSC

DIEN BIEN DONG TIEN
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T6 chirc mua/ban rong

> > P
x@"“\mq' & ,,a\““\gq \\"“\& m«\"*\m@ Qm\‘;"\m& x\“’\@ &
Top ban rang
Khdi lwong  Gid tri

47,115,810 [ -GA50EE

30,026,880 -JE0EH

12,971,873 -30250

7,202,700 -233G@

5,487,978 -216088

1,801,512 -164.08

4469,163 -138.48

6,610,116 -125.43

1,591,517 -123.08

3,528,500 -113.63

BscC’

BIDV SECURITIES JSC



HIEU SUAT DANH MUC BSC30, BSC50

Dién bién BSC30, BSC50:

 BSC30: Trong tuan 31, BSC30 +0.40%. Cac ma dién bién tich cyc: DCM

(+8.20%), VHM (+6.96%), IDC (+5.52%).

150

 BSC50: Trong tuan 31, BSC50 +1.83%. Cac ma dién bién tich cywc: HUT

(+21.57%), ACB (+9.91%), BSR (+9.68%).
(Chi tiét danh muc tai trang 17, 18, 19)

Bao cdo doanh nghiép chi tiét xem tai:

Link

140

130

120

110

100

90
01/2023

02/2023

16

Hiéu suat BSC30, BSC50 so v&i thi trwdng
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DANH MUC BSC 30

Gia dong Vén héa (triéu Thanh Gia muc
C6 phiéu Nganh clra (nghin % Ngay Beta ; khoan EPS (VND) P/E N *~ NN s& hiru Link
UsD) n tiéu (VND)
VND) (triéu USD)
VCB Ngan hang 90.1 -0.55% 0.84 21,894.70 484  7,311.00 12.32 105,000 23.59% Link
BID Ngan hang 48.4 -0.31% 0.97 10,644.89 462  4,208.00 11.50 54,578 17.28%  Link
VPB Ngan hang 22.2 2.30% 1.16 6,479.70 14.76  3,972.00 5.59 23,685 28.09%  Link
TCB Ngan hang 33.6 0.30% 1.45 5,138.23 18.01  14,982.00 2.24 17.64%  Link X 30 5 bao
A N D B 0
MBB Ngan hang 19 0.80% 1.39 4,307.29 12.27  14,982.00 1.27 24,400 17.64%  Link anh muc BoL57 gom bao gom
o 30 cong ty c6 von hoa thi trwong

STB Ngan hang 28.95 1.22% 1.28 2,372.91 2258  4,640.00 6.24 31,200 30.00%  Link 6n nhat kem thanh khoan 16n
GVR BDS KCN 21.9 0.46% 1.10 3,808.70 222 4,603.00 4.76 19,100 23.23%  Link nhdt trén ca ba san giao dich
KBC BDS KCN 32.5 1.40% 1.62 1,084.66 8.02  4,880.00 6.66 29,800 29.17%  Link ching khodn Ho Chi Minh
IDC BDS KCN 47.8 0.63% 1.78 685.83 7.73 52,400 42.84%  Link (HOSE), san giao dich ching
VGC BDS KCN 47.6 0.85% 1.78 927.89 1.47 1,217.00  39.11 0.55%  Link khoan Ha Noi (HNX) va San
HPG Vat liéu xay dung 27.35 1.86% 1.00 6,914.54 26.08 1,916.00  14.27 25,000 23.42%  Link ching khoan phi tap trung
VHM Vat liéu xay dung 63 4.83% 0.88 11,927.18 12.79 1,896.00  33.23 68,300 10.63%  Link (Upcom). Céc cong ty trong
VRE BDS 29 1.06% 1.13 2,835.46 6.17 5,227.00 5.49 36,200 23.92%  Link BSC30 dai dién cho nhiéu finh
KDH BDS 36 2.13% 0.40 1,121.99 4.12 1,576.00  22.84 37,700 32.47%  Link vurc kinh t€ guan trong, bao gom
NLG BDS 40 4.17% 1.62 667.97 1123 2,557.00  15.64 38,100  44.94%  Link ”Ea"d*\‘a”g'bc,h”l']g khoan, :‘j‘”g,
DGC Phan bén 74.5 0.54% 1.50 1,230.15 8.40  14,120.00 5.28 60,500 18.41%  Link t'eft Iu"%t_a“df' °°‘”§A,”tgd?' >an
DPM D3u khi 39.3 1.81% 1.25 668.67 4.40  6,793.00 5.79 42,000 3.01%  Link ’S‘:s 'C;’ffa'c'hiéi”t;’jn aBch;g
DCM Dau khi 33 -0.60% 0.80 759.57 6.95 2,625.00  12.57 29,000 18.11%  Link e odc Ch‘; o o Bic i
GAS Dau khi 100.3 0.70% 0.71 8,346.49 2.37 2,292.00 43.76 122,300 41.13%  Link 4 hor o tyréngcéc 5y chi
PLX D3u khi 40.3 0.50% 1.12 2,226.30 2.59 1,340.00  30.07 45,000 20.38%  Link gla, chon foc .

" , 3 hoat déng kinh doanh 6n dinh,
PVS D3u khi 34.3 3.94% 1.14 712.79 9.62 993.00  34.54 33,000 6.25%  Link o L,

" , - tai chinh manh mé, quan tri hiéu
PVD D3u khi 25.85 2.58% 1.42 624.76 5.93 7,698.00 3.36 26,000 49.00% Link £ 3 canh tranh 18t trén thi

. o % Link gua va canh tranh tot tren thi
POW Tién ich 13.6 0.74% 1.11 1,384.76 6.73 3,895.00 3.49 14,500 55.81%  Link trurdmg, Vidc diu tu vao cdc b
VNM Ban lé 73 0.55% 1.20 6,633.34 9.97 2,605.00  28.02 84,500 30.59%  Link ohigu trong danh muc BSC30
MSN Ban lé 86.3 0.23% 1.22 5,368.77 7.64  3,456.00  24.97 96,000 49.00%  Link duoc xem 3 mot lya chon dang
MWG  Bénlé 53 0.57% 1.48 3,370.25 17.29  7,475.00 7.09 55,200 49.00% Link tin cay cho nha d3u tu mudn dau
PNJ Ban lé 80.8 -0.62% 0.78 1,152.28 434  2,965.00  27.25 95,000 29.02%  Link tur vao thi trudng chitng khodn
VHC Thay san 76.6 -1.16% 1.22 610.72 2.94 12,800.00 5.98 67,500 30.47% Link Viét Nam. Danh muc BSC30 s&
GMD Logistics 58 2.47% 0.64 760.00 10.65  7,059.00 8.22 57,000 48.84%  Link duoc BSC dinh ky cong bs hang
FPT Cong nghé 83.3 -0.48% 0.77 4,599.50 5.88  5901.00  14.12 91,900 49.00% Link quy.
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DANH MUC BSC 50

C8 phiéu  Nganh G'(?\:r::gvcﬁs) % Ngay Beta (tr\i/;u"l:';’;) Th?t:?é':h::;) EPS fw (VND)  P/E fw P/B NN s& hitu ROE
TG Ngan hang 31 0.32% 1.14 6,477.32 10.13 3,636.36 8.53 127 27.03% 15.94%
ACB Ngan hang 24.4 4.05% 1.03 4,120.47 19.42 3,722.50 6.55 1.51 30.00% 25.16%
HDB Ngan hang 17.15 -0.29% 0.86 2,156.84 232 2,765.20 6.20 1.28 19.98% 22.26%
LPB Ngan hang 17.25 1.77% 1.48 1,296.83 3.75 2,134.86 8.08 1.17 4.07% 15.94%
VIB Ngan hang 21 1.69% 1.32 2,316.22 5.28 3,530.37 5.95 1.57 20.50% 28.49%
VND Chirng khoan 20.6 4.04% 1.98 1,090.76 23.29 467.00 44.11 1.66 24.05% 3.84%
TPB Ngan hang 18.95 2.71% 1.08 1,813.96 10.04 2,696.75 7.03 1.35 28.88% 19.79%
ssi chirng khoan 29.2 2.46% 1.72 1,903.25 18.86 1,095.87 26.65 2.00 9.08%
cll Xay dung 21.55 1.65% 1.91 266.11 11.40 4184  515.06 1.03 9.07% 0.19%
C4G Xay dung 15.7 8.28% 2.10 230.09 10.00 790.73 19.86 1.44 0.00% 8.20%
CTD Xay dung 64.6 0.94% 1.94 209.01 2.96 916.00 70.52 0.58 47.59% 0.82%
HHV Xay dung 16.35 1.87% 1.68 234.13 7.20 939.08 17.41 0.73 4.86% 4.17%
LCG Xay dung 14 1.05% 2.15 118.73 6.05 492.27 29.25 1.13 3.19% 3.71%
BCM KCN 77.2 -0.26% 0.89 3,474.00 0.60 38759  199.18 4.69 2.73% 3.15%
HUT KCN 24.8 4.20% 1.54 375.92 4.84 15150  163.69 2.22 1.91% 1.35%
PHR KCN 52.5 0.38% 1.46 309.29 1.20 6,556.81 8.01 2.13 15.27% 26.78%
s7C KCN 373 0.81% 1.93 194.61 1.07 1,393.05 26.78 2.75 3.05% 10.78%
HSG Vat liéu 18.9 1.07% 2.10 506.18 8.01 (2,105.11) 1.12 19.97% 111.74%
HT1 Vat liéu 16.9 0.00% 1.53 280.39 0.85 166.19  101.69 131 3.48% 1.25%
NKG Vat liéu 19.25 2.12% 2.26 22035 5.14 (2,874.87) 0.94 10.66% 113.12%
PTB Vit liéu 53.9 -0.19% 1.10 156.87 1.02 5,293.42 10.18 1.36 16.95% 13.69%
KSB Vit liéu 31.9 0.47% 1.74 105.82 3.77 1,291.45 24.70 1.22 3.37% 4.99%
NVL BDS 19.8 6.74% 1.03 1,678.79 67.81 (99.65) 1.05 3.95% 10.53%
DXG BDS 19.4 3.74% 233 514.55 26.19 (204.59) 1.27 19.05% -1.35%
HDC BDS 37.7 1.89% 1.58 221.45 12.08 2,189.16 17.22 2.76 2.07% 17.18%
DIG BDS 26.9 5.08% 2.58 713.26 41.59 138.35 194.44 2.15 5.71% 1.11%
C BDS 17.05 0.59% 2.05 186.68 3.28 1,491.22 11.43 1.16 6.51% 10.20%
BSR D3u khi 20.4 1.49% 1.41 2,750.01 7.25 4,750.00 4.29 1.23 0.41% 33.16%
PVT D3u khi 23.65 0.85% 1.18 332.80 4.01 3,018.12 7.84 1.13 14.14% 15.91%
PLC sam I6p 39.5 1.80% 1.78 138.76 0.48 1,202.11 32.86 2.50 1.26% 7.56%
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DANH MUC BSC 50 (tiép)

Gia déng clra Vén héa Thanh khoan EPS fw

Co phiéu Nganh (nghin VND) % Ngay Beta (triéu USD)  (triéu USD) (VND) P/E fw P/B NN sé& hitu ROE
DRC Tién ich 24.1 0.42% 1.24 124.47 0.76 1,970.51 12.23 1.64 10.61% 13.40%
REE Tién ich 64 -1.39% 0.79 1,137.27 5.71 6,451.92 9.92 1.60 49.00% 14.90%
GEX Tién ich 23.6 0.43% 2.00 873.71 22.38 371.99 63.44 1.64 12.16% 2.55%
NT2 Tién ich 29.35 -0.51% 0.74 367.35 0.63 2,473.17 11.87 1.81 15.48% 15.62%
HDG Tién ich 31.75 -0.16% 1.71 422.08 3.74 2,687.22 11.82 1.72 25.19% 15.68%
PC1 Tién ich 27.75 0.00% 1.35 326.28 1.68 925.91 29.97 1.49 5.81% 5.06%
GEG Tién ich 15.35 0.00% 1.12 227.75 1.29 845.25 18.16 1.41 45.94% 5.20%
BCG Dau khi 11.7 3.08% 2.22 271.37 9.25 (78.13) 0.92 2.00% -0.60%
SAB Ban lé 160.5 -0.62% 0.15 4,475.03 1.72 6,863.00 23.39 4.25 62.28% 19.12%
QNS Ban lé 49.9 -1.58% 0.56 774.40 4.08 4,226.00 11.81 2.01 16.78% 17.50%
FRT Ban 1é 79 0.00% 1.53 467.96 2.62 (327.61) 6.24 32.78% -2.51%
DGW Ban lé 56 0.00% 1.95 406.79 2.92 3,066.11 18.26 3.61 23.61% 21.73%
DBC Ban 1é 26 -0.38% 2.05 273.57 7.38 (48.07) 1.35 6.35% -0.25%
PET Ban lé 30.55 -0.49% 2.31 131.26 0.69 910.35 33.56 3.68%
BAF Ban 1é 23.1 0.87% 144.14 2.45 1,206.10 19.15 1.74 0.07% 9.96%
ANV Thay san 36.4 0.69% 1.61 210.69 1.69 2,092.00 17.40 1.62 3.84% 9.29%
VSC Logistics 35.35 1.43% 0.49 186.39 2.59 1,478.86 23.90 1.53 3.40% 6.42%
HAH Logistics 49.55 -0.70% 1.18 151.55 4.53 8,037.47 6.16 1.42 4.79% 25.48%
CTR Cong nghé 72.2 0.28% 143 359.07 0.73 4,223.34 17.10 4,93 9.86% 31.94%
TNG Dét may 21.3 0.47% 1.72 105.13 1.28 2,384.30 8.93 1.36 24.42% 17.18%

Ngudn: BSC Research
Danh muc BSC50 bao gdm 50 cong ty dwoc lua chon dua trén cdc tiéu chi vé thanh khoan trong nhédm 100 m3 cé phiéu cé thanh khoan t8t nhat trén ca ba san giao dich. Céc c6 phiéu nay cé beta
cao hon nhém BSC30, tuy nhién van thudc top doanh nghiép din dau trong cac nganh Ngan hang, Chirng khoan, Bao hiém, Xay dung, Bat dong san, Vat liéu, Logisitic, Dau khi, Tiéu dung, Cong
nghiép, va Tién ich (bién, nuéc)... BSC 50 dwoc cac chuyén gia BSC danh gia dinh ky hang quy d& ddm bao rang cac c6 phiéu van dap trng cac tiéu chi dugc dua ra. Danh sach BSC50 phu hop véi giai
doan thi trudng tang trudng va cé tiém ndng cho cac nha dau tu tim kiém co hoi giao dich trading ngan han.
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KHUYEN CAO SU DUNG

Bdn bdo cdo nay cia Céng ty C6 phén Chirng khodn Ngén hang Pdu tw va phdt trién Viét Nam (BSC), chi cung cdp nhing
théng tin chung va phén tich vé tinh hinh kinh té vi mé ciing nhuw dién bién thj trwvong chirng khodn trong ngdy. Bdo cdo nay
khéng duworc xdy dung dé cung cdp theo yéu cdu cia bét ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn,
ndm giir chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phdn tich, binh luén ctia Bén bdo cdo nhw la ngudn tham
khéo trwdc khi duwa ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhdn dinh va dv bdo va quan diém trong bdo
cdo nay duoc dwa trén nhifng nguén dir liéu ddng tin cdy. Tuy nhién Céng ty C6 phdn Chirng khodn Ngén hang déu tw va phat
trién Viét Nam (BSC) khéng dém bdo rdng cdc ngudn théng tin ndy Ia hodn todn chinh xdc va khéng chiu bét ky mét trdch
nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dwoc dé cép dén trong bdo cdo nay, ciing nhw khéng chiu trach nhiém
vé nhirng thiét hai déi vdi viéc st¥ dung toan bé hay mét phén ndi dung ctia bén bdo cdo nay. Moi quan diém ciing nhw nhén
dinh dwoc dé cdp trong bdo cdo ndy dua trén sw cdn nhdc cdn trong, céng minh va hop ly nhét trong hién tai. Tuy nhién
nhitng quan diém, nhén dinh nay cé thé thay déi ma khéng cén bdo trudc. Ban bdo cdo ndy cé ban quyén va la tai sén cda
Céng ty C6 phén Chirng khodn Ngén hang Bdu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in Gn ma
khéng cé sw déng y cta BSC déu trdi lugt. Bat ky ndi dung ndo cua tai liéu nay ciing khéng dwoc (i) sao chup hay nhdn ban &
bét ky hinh thirc hay phuwong thire ndo hodc (ii) dwoc cung cdp néu khéng duoc sw chdp thudn cia Céng ty C6 phdn Chirng
khodn BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Tdoa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 43935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i voi Phén tich Nghién ciu Déi véi Khdch hang té chire Déi vdii Khdch hang cd nhén
Phong Phan tich Nghién ctru Phong TVDT va méi gidi KHTC Trung tdm tu van i-Center
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

(+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG PONG NHA PAU TU BSC

THONG TIN BDANG KY

Nhap cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

b

Théng tin ngudi gidi thiéu (email/sé tai khoan tai BSC)

Quy khédch hang cé thé tham gia cdng ddéng nha déu tw
bdng cdch quét mé QR trén ddy déng thoi click vao hinh bén
dé dién théng tin vao form ddng ky
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