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CHIEN THUAT TUAN: VN-Index tiép tuc hwdng vé 1,280 - 1,300 diém véi thanh khodn téng trwéng

TTCK VIET NAM
Lwc cdu badt ddy tich cuc, VN-Index duy tri tuén thi 6 tdng diém

co .
Diem so Thay doi (%) N luc ting diém phién cudi tuan giip VN-Index duy tri tuan ting diém th( 6 lién tiép véi mic ting 0.5%. Sy phan hda dién ra rd nét
VN-INDEX 1232.21 0.51% khi thivtru'bfng cé 5‘6 ccj)’ phié:u va séggénvh tdng va giam tu’dng\du‘o‘rrg nfjau. Cf“i phié’u VJC tié'f) tucvgitr vrfng dating ch9 th,i tru‘c‘i’ng Yéfi
murc tang 16.7% va dong gbép 10 diém tang cho VN-Index. Nganh bat déng san va truyén thong tang trén 3% trong khi Héa chat, dich
GTGD/phién 50.503.63 3.63% vu tai chinh gidm trén 1.8%. Thanh khodan duy tri 6n dinh & mirc cao va luc cau bat ddy t6t & vung gia thap van dang la yéu td hd tro
(ty VND) T ' thi trvdng trong ngan han. Chung t6i ky vong nhip diéu chinh da di qua va chi s8 cé co hdi hudng téi cac viing cao mdi. DU vay, thi
Khéi ngoai 79.19 trudng dang phan héa manh va NDT can lya chon ¢6 phiéu can trong cho chién lwoc dau tw trung han va tranh mua dudi ngan han.
(ty VND) ' WB dy bdo tang trudng Viét Nam & mirc 4.7% nam 2023 va tang lan lugt 5.5% va 6.0% vao 2024 va 2025. Viét Nam dang gap thach
HNX-INDEX 245.25 1.17% tf:u‘c tEr bénAtrong va E)én ng?éi. Ng’ cc“mg? véﬁncy Il:)éo lénfj chi kh?éng 36% GDPA, choAthéf\( du diav'.céilkhoé ibn SI‘c“;i déci. C~h|’nh pht uhc*) tro
tong cau thong qua dau tw cong hiéu qua dé thuc day tang truong nhuwng khong nén bo qua cai cach thé ché, co cau linh viec nang
GTGD/phién lwgng va ngan hang cho dong luc ting truedng dai han. Dy bao ting trudng ndy gidm 1.5% so véi dy bdo cla t6 chirc nay vao thang
) 2034.54 6.51% m e rea o el s ) L s A o . N
(ty VND) 3/2023. biém tich cyc Ia kinh té€ Viét Nam 6n dinh va con du dja cho chinh sach tai khda tuy nhién rui ro khi nhu cau thé gidi giam,
Khoi ngoai 66.59 huy déng tai chinh toan ciu thu hep va nguy co dong vén chuyén dich ra ngoai gay ap luc ty gia.
(ty VND) '
TTCK Diémsé % Ngay % Tuan % Thang ek TH,E GOl . e Lo . e
Lam phdt Hoa Ky chuyén bién tich cwrc mo’ ky vong FED dirng tang ldi sudt
US (S&P500) 4464.05 -0.11% -0.31% -0.92% CPl Hoa Ky tdng 0.2% thang 7 va tang 3.2%yoy la théng tin tich cuc gidp thi trwdng hdi phuc sau nhitng phién giao dich kém tich curc.
EU (EURO STOXX 4321.33 -1.43% -0.27% -1.79% Du vay, Céc chi s6 CK Hoa Ky van két thuc tuan véi mirc gidm nhe 0.2%. Sau mdt tuan gidm manh, cac thj trwedng chl chét Chau Au va
China (SHCOMP) 3189.25 -2.01% -3.01% -1.50% Chau A d&u ting lai. Chi s6 EU600 tang 1.4%, Nhat Ban tang 1% trong khi thj trudng Trung Quéc lai giam trén 2% do cac thong tin vi
Japan (NIKKEI) 32473.65 0.84% 0.98% 1.66% mo yéu kém. Chi s6 DXY tiép tuc tdng 0.45% trong tuan, thu hep murc gidam xudng con 2.99% trong 12 thang. Chi s6 hang héa ting
Korea (KOSPI) 2591.26 -0.40% -0.44% -1.41% 0.6%, dan dau 1a mirc ting 8.5% cla gas. O chidu nguoc lai, cac kim loai quy tiép tuc gidm. Trong tuan tdi, thi trudng chd doi bién ban
Singapore (STI) 3294.28 -0.86% -0.30% 1.72% FOMC dé c6 thém thdng tin dy dodn hanh déng FED trong ky hop théng 9.
Thailand (SET) 1535.16 0.11% 0.31% 2.95% JP Morgan nhan dinh Hoa Ky s& khdng suy thodi trong ndm 2023 thay d6i quan diém so v&i dy bdo dau ndm. Hoa Ky sé tang trudng
Phillipines (PCOMP) 6405.91 -0.68% -0.70% -3.30% nhe trong 2023 va rdi ro xay ra suy thodi ndm 2024 khd thap. Suy thodi khdng con la ndi lo nhwng van cé nguy co néu FED chua dirng
Malaysia (KLCI) 1457.16 -0.12% 0.83% 4.36% 16 trinh tang |3i suat. Trdi nguwoc véi chuyén bién tich cye kinh té€ Hoa Ky so nhan dinh dau ndm, Kinh té€ Trung Quéc dén thdng tin tiéu
Indonesia (JCI) 6879.98 -0.19% 0.40% 1.02% cuec vé xuat kh3u thang 7 gidm 14.5% yoy va CPI gidm 0.3%yoy. Kim ngach xuat khau gidm do sy chirng lai cha kinh t& My va cdc nén
Vietnam (VNIndex) 1232.21 0.95% 0.51% 5.46% kinh t& khac thi nhu cau ndi dia y&u dan dé&n gidm phat. Diéu nay gay khé khan cho nén kinh t& thir 2 thé gidi 1ay lai da ting trudng.
HDTL Diém s6 + Basis GTGB* / HDIYI:\/
phién phién
VN30F2312 1236.70 -0.33% 26,689 54,947
VN30F2305 1235.90 -0.39% 169 2,474 ’
VN30F2306 1239.50  -0.10% 20 563 Chd thich: * ty VND BSC
VN30F2309 1240.00 -0.06% 10 76 A hop déng
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CHUYEN MUC TUAN: El Nifio, La Nifia vé Thi trwo'ng chirng khoadn

Ngay 08/06/2023, cac nha khoa hoc thudc Co quan Pai duong va Khi quyén qudc gia Hoa Ky cho biét hinh thai khi hau El Nifio d3 chinh thirc quay lai, sau 3 ndm lién tiép trai qua hinh thai khi hau La Nifia.
Vay El Nifio, La Nifia |a gi nhitng hién tuong thoi tiét nay cé anh hudng nhu thé nao va liéu cé mot mai lién hé nao dé vadi thi trwdng chirng khodn hay khéng?

1. El Nifio, La Nifia va nhirng tic ddng dén Viét Nam
1.1. Mét s khai niém*

- El Nifio dwoc dung dé chi hién tugng ndng Ién dj thudng cta 1dp nwdc bién bé mat & khu vie xich dao trung tdm va Ddng Théi Binh Duong. Trong khi d6 La Nifia |3 hién twong 1dp nwdc bién bé mit & khu
vire ndi trén lanh di di thudng, xay ra vadi chu ky tuong tu hodc thwa hon El Nifio. ENSO (EI Nino Southern Oscillation) |a cum tir dung dé chi 2 hién tugng trén.

- Chi s6 Ocean Nino Index (ONI): D& theo ddi va xac dinh pha cu thé, cdc nha nghién cru thyc hién phan viing NINO thanh NINO1+2, NINO.3, NINO.4 va NINO3.4 - Khu virc ma cac thay ddi nhiét d6 bé mat
la quan trong cho viéc dich chuyén viung mua va cling 1a co s& dé xac dinh chi sé Ocean Nino Index. Cac bat thudng nhiét dd bé mat bién (SST) cla vung NINO3.4 dugc tinh trung binh trong ba thang tinh tir

thang hién tai duoc goi la chi sé Nino Dai Dwong (ONI).
1.2. Nhirng anh huéng cac hién twgng ENSO tai Viét Nam

Theo cac chuyén gia va nha nghién ctru vé méi trudng va khi hau danh gid, thoi gian xuat hién
trung binh cia moét hién twong El Nifio 1a 11 thang, d6i véi hién twong La Nifia 1a 14 thang va ¢6
nhitng tdc ddng trai nguwoc nhau dén thoi tiét, lwvgng mua... (Bang 01).

Chi tiét vé lwong mua khac biét gitra cdc vung tai Viét Nam theo ghi nhan cla Ngan hang thé gidi
(WB) trong giai doan tir 1980 — 2015 khi El Nifio va La Nifia xuat hién (Biéu dd 01, Biéu dd 02).

Theo béo cdo danh gid cia Ngan hang Thé gidi (WB) vé céc tdc ddong va anh hudng cla cac hién
tuwong ENSO dén hoat ddng ndng nghiép cta Viét Nam cho thay gid cd mot s6 mat hang ndng
nghiép cé xu hudng tang trong pha manh El Nifio va giam trong pha manh La Nifia va nhin chung sy
kien La Nifia manh dan dén tang GDP, niang suat ndng nghiép, nhung khong du dé bu ddp t6n that
trong nhirng ndm El Nifio manh trong linh vurc ndng nghiép cla Viét Nam (Bdng 02, Biéu dd 03).

Biu d5 01: Su khéc biét vé lwgng mua trung binh theo tirng nim Bi€u d 02: Su khac biét v& lrgng mura tir 1980 - 2015

Bsc" (El Nifio - trung tinh) 0% 6%

s Mi&n Bic Mién Trung Mién Nam

1982-1983 | B 17%  10% l -

1986-1987 14% A o 13% —

19g7-193¢ R -s0% -30% 1 % D% . e

1991-1992 7% 6% B o5 -10%

1997-1998 B 0% B 1 HE - o

2002-2003 7% | 36% .

20092000 [ 33% B o B oo% o I Nifo mLa Nifa Bsc"

2014-2015 B 0% -20% Po0% a0 2% T
o Mi&n Bic Mi&n Trung Mign Nam

Ngudén: WB, BSC Research

Bang 01: Téng ho'p mot s6 anh hwéng hién twong ENSO tai Viét Nam

M6t s6 anh hwéng
Nhigt do

El Nifio
Trung binh céc thang cao hon binh thuedng

La Nifa
Trung binh cic thang thip hon binh thuérmng

Luwong mua

Gay tham hut lvong muwa

Gay lwgng muwra vergit trung binh nhi&m nam & cac
tinh ven bién Trung Bd, Tay Nam Bd nhwng tham
hut lg'ng mwa & Bac B, Tay Nguyén va Dbng
Mam Bo

Bio va dp thip nhiét d&i

58 con bdo it ho'n wa mia b3o k&t thic s&m hon
binh thuwirng khodng 27%

58 con bio trén Bién Bang va anh hwdng dén
nuwedre ta nhigu hon binh thwirng khoang 28%. Moa
bdo trong nhirng ndm La Nina k&t thdc muédn hon
binh thuéng

P56 man vang ven bién, hai dao

Lam tdng dd man

Lam gidm dd min

Dang chay séng ngbi

Giam so v&i trung binh tir 10% tré 1&n, nhirng ndm
El Mino manh cd thé gidm t&i 50-60%

Lérn hon trung binh nhigu ndm, mdt s& ndm & mt
s8 song ghi nhan Ién hon tdi 80-100%.

san lwong thay dién

Lam giam san lwong thay dién

Gia ting san leong thay dién

San xudt ndng nghiép

MNing suit lda binh gquan cha vu Déng Xudn gidm so

v@i vu tredic d6, nhat 14 & ving trung du Bic BG, trai

lai ndng sudt Iha vu mia ting, nhat 13 & ving Bac
Trung B

Ning sudt lGa binh quin vu D&ng Xuan va vu mia
d&u ting so v&i vu tredre d0, trong do vu Béng
Xudn réd nhat & déng bing Bac BS, vu mia ré nhat
& dong bang séng Clru Long

Béng 02: Thay d6i GDP trong céc sur ki&n ENSO v&i cc curdvng dd khic nhau

Ty |& thay ddi GDP (%)

GDP

GDP thitc pham ndng nghiép
GDP ndng nghiép

Thay ddi GDP tuyét ddi (ty USD)
GDP

GDP thiec pham néng nghiép
GDP ndng nghiép

El Nifio La Nifa

Trung binh Manh Trung binh Manh 15%
10%

-0.59 -1.5 012  0.64
414 9.9 085 357 %
-4.88 -11.76 1.03 435 o
-1 252 0.2 107 5%

-1.93 461 0.4 166
-10%

-144  -347 0.3 128

Ngubn: Két qua md phdng tir mé hinh CGE Vigt Nam

Ngudn: Téng hop, BSC Research

Biéu dd 03: Thay d8i gia néng san, thue pham thue t&
14%

1.50%

-0.50% -0.70%

-4.70%

Hién trong El Nifio manh Hién tirong La Nina manh

mNgicic mNongsan Thirc pham (GBm ca TP ché bién)

Ngudn: WB, BSC Research

*Ngudn: Trung tém D bdo khi tugng thiy vdn Quéc gia, BSC Research



CHUYEN MUC TUAN: El Nifio, La Nifia vé Thi trwwérng chirng khodn

2. El Nifio, La Nifia va thi trwdong chirng khoan Bang 03: Tdng ho'p cac pha ENSO ké tir nam 1950 - nay
Theo s8 liéu t8ng hop cla cac nha quan sat, ké tir ndm 1950 — nay thé gidi d3 trai qua 03 dot pha £l Nifo Lo Nifia
manh La Nifia va 03 dot rat manh cda hién twong El Nifio. Theo dy bao, 2023-2024 sé 13 giai doan ching Y&u _ Trungbinh Manh __ R&t manh ¥Y&u _ Trungbinh _ Manh
o~ ~ . R n . . . ). . . ; .. / 1951-52 1963-064 1957-58 1982-83 15950-51 1955-56 1973-74
kién pha manh dén rat manh cua hién twgng El Nifio sau khi da trai qua giai doan La Nifia kéo dai trudc 1952-53  1986-87  1965-66  1997-98 | 155455  1570-71 197576
, 2 1953-54 1987-88 1972-73 2015 1964-65 1995-96 19858-89
doé (Bang 03) . 1958-59 1991-92 2023-24% 1967-68 1999-00
Xét trong pham vi thdi gian tir ndm 1980 — nay: mot sé thoi diém khi chi s6 Ocean Nino Index (ONI) 1968-69  2002-03 1974-7e 200708
, . . - . ) . . . . .. 1969-70 2009-10 1974-75 2010-11
tién vao vung manh —rat manh (trén 1.50C - pha manh cua El Nifio) va vung trung binh — manh (dudi - 1976-77 1933-84 2020
.~ “n , N o J . ~ ~ A , ;s s 2 > , ~ . ~ ~ 1977-73 1984-85
1.0 oC - pha La Nifia) déu kha trung lap véi mot so su kién dang chd y, anh hudng Idn dén kinh té thé 197980 1595 96
gidi cling nhu thi trudng tai chinh - chirng khodn, chi tiét theo Biéu d6 04. Hién nay theo sé liéu dén hét o .
thang 06/2023 cla Bloomberg, chi s6 ONI dang ti€n vao vung trung binh va duy kién s& tiép tuc tang 2006-07

*Duwr bao Ngudn: Téng hop, BSC Research

trong giai doan con lai cha ndm 2023 (Biéu do 04).
Nhan xét: Trong giai doan 1980 — nay, thoi diém xay ra cdc pha manh cla

e e - - - 7 oy ] e .-:' e s C L _
ENSO c6 sy trung I3p vao mot 58 thoi diém din ra cac sy kién dang cha y Bigu dd 04: Dien bign chi s& ONI va mot s& su kién dang cha y tir 1980 - nay

3 Khing hoang tai

trén thé gidi cé tac dong, anh hudng dén dién bién kinh t&, tai chinh, tuy 8783 i chaw & 1957 a7.08 1516
N N P N o x A N N - ~, Ny e [TO7/57) — TTCK Trung Quéc sut gidm
nhién day chi la sy trung Iap ngau nhién va khong cé tinh chat quyét dinh. 2.5 " nzhigm trang (TOE/2015) vi —— &
Giai doan 1982-1983 va 1988-1989 khdng cé cac su kién, dién bién qua tiéu s kign Brexit [TO2/2018) Very Stron
cyc xuat hién. Trong dién bién clia cdc nhém nganh khi ONI bat d4u tién vao 2 = — Taras  oir902 1 e i 1 M
A . > Ny . N m T 2009 Strong
pha manh trong hién twong El Nifio, hau hét cdc nhédm nganh déu cé dién 15 — & & — 4 — — T T T __ sl
bién tiéu cwc — phan I&n bj tac dong va chiu anh huéng cta sy kién 1a chi Moderat
yéu —sau dé déu hoi phuc trd lai sau khi hién tugng nay yéu di. Trong giai 1 ==t ——M--rT™MNN——"7""""="""11T" 11 = I
A A s e N s N ~ ~ =1
doan 2015 — 2016, trén TTCK Viét Nam, cac nhdm nganh cé hiéu suat tot os & 4 — 0 _FMIAD 1 e 8 D e O
nhat khi hién twong El Nifio y&u dan di bao gdm: Vién thong, Cong nghiép,
Hang tiéu dung, Vat liéu co ban (Bang 04). o
0.5
Weak
A e e el ol e mh] e e - e o e e e e e e | e— B - o o e — ]
Moderate
1.5 —— e - - — — e = — — e o ]| b ey i o - e — - — — —
Strong
-2 paéC Bai dich Cowid
Bong bong Dot-com khing hodng tai chinh  Khiing hoang o
2.5 (TOS/2000) 2007-200% ng céng chiu Au
R - . Y Y. T . N . Y. T R B i i i R R s i

'C}*ﬁs 'C;""? d‘é‘ﬁ Q“:'P d‘é‘ Q-p;:} Q-p;? ﬁﬁh ﬁﬁh’b ﬁ‘a‘» Q}JQF’ QJ;.P Qﬂ'\



CHUYEN MUC TUAN: El Nifio, La Nifia vé Thi trwo'ng chirng khoadn

Bang 04: Dién bién mdt s6 nhém nganh trong pha manh El Nifio trén TTCK Hoa Ky va Viét Nam giai doan 1997-1998 va 2015-2016

Strong + Very Strong (1.5-2.00C)
Giai doan 2: 25/06/1997 - 01/04/1998 Giaidoan 3: 15/04/2015 - 20/04/2016

25/06/97 17/07/97 8/08/97 29/08/97 3/09/97 25/09/97 17/10/97 7/11/97 28/11/97 22/12/97 13/01/98 4/02/98 26/02/98 20/03/98 1/04/98 15/04/15 7/05/15 29/05/15 22/06/15 13/07/15 3/08/15 25/08/15 16/09/15 8/10/15 30/10/15 20/11/15 11/12/15 4/01/16 26/01/16 17/02/16 10/03/16 1/04/16 20/04/16

S&P500 55% 6.2% 43% 7.5% 73% 7.1% 13.3%

18.7% 13.3% 16.4% 16.6% 12.0% 6.9% 8.8%-

-0.3%

-0.4% -4.4% -1.3% -0.8% -5.6%

-1.6% -0.2%

CNTT 28% 2.0% -02% 0.7% -1.5% -49% -44% -1.2%

Y té 1.8% -2.4% 3.2% -02% 1.1% 32% 56% 7.3% -3.5% -3.5% -5.2% 7.1% -3.6%
Hang tiéu

ding khéng 6.1% . 77% 8.6% 9.1% 11.2% 10.6% 11.6% 0.0% 23% 3.4% 2.1%

thiétyéu

Céng nghiép 4.2% . 2.9% 3.5%- 31% 21% 23% 7.3% -4.7% -74% -5.5% -3.5% -1.6% -6.3%

Hang tiéu

0.0% 33% 0.3% 1.7% -1.1% -1.1% 4.1% 6.2% 8.0% 7.8% -09% 0.6% 1.9% -33% 0.0% 1.0% -0.7% -04% 09% -0.3% 3.0% 5.5%

diung thiét yéu

Nang luong 52% 4.3% 8.5% 9.5‘!:- 7.9% 5.8% 2.?‘36- 2.9% -6.8%-10.4% -17.6% -21.4% -15.6% -16.9% -18.9% -25.2% -24.5% -18.0%
Tai chinh 47% 7.7% 10.8% 8.9% 10.9% 143% 10.1% 16.7% 9.1% -4.0% -43% -1.6% -4.3% -7.0% -3.5%
:‘idéguuyén vat 50% 39% 1.4% -43% 4.1%- -2.5% -1.0% -4.0% -9.2% -14.2% -12.0% -9.7% -9.4% -12.6% -14.6% -17.4% -13.2% -9.9% -6.0%
Tién ich 28% 45% 56% 46% 12.4% 18.0% 17.6% 15.6% -1.9% -07% -40% -3.5% -0.8% -1.3% -1.8% —3.2%- -3.0%

-3.2% -37% -5.3% -49% -2.7% -7.4% -2.5% -04% -1.0% -3.4% -09%

=5 7%- -3.6% -5 D%- -3.8%

Bat déng san

Dich vu truyén

théng 4.6% 9.0% 9.7% 23.1% 29.1% 28.8% 34.0% 34.3% i 0.6%

1.4% 0.0% -1.1%

VNI 2.0% O. 5.2% X 01% 39% 7.6% 7.1% -0.2% 31% 2.0% -1.1% 0.6%
Dau khi 2.9% -23.5% -13.2% -6.3% -7.9% -15.1% -26.6%

:*iléguuyén vat 12% 05% 22% -20% 00% 3.6% 3.8% 33% 14% 22%

Céng nghiép 9.0% 16.0% 17.7% 153% 16.3% 12.4% 14.4%

Hang hoa tiéu
dung

Yié

Dich vu tiéu
diung

50% 8.0% 16.9% 10.9% 15.6%

-9.6%-11.9% -13.3% -18.0% -16.8% -17.2% -9.9%

-8.1% -17.5%-19.3% -19.4% -15.0% -13.8% -14.1% -12.3% -14.8% -12.2% -5.8%

Vién théng 40.0% 40.0% 40.0% 40.0% 40.0% 40.0% 40.0% 40.0%

Tién ich -25.6% -21.6% -21.7% -25.6% -19.8% -24.2% -19.6%

Tai chinh 3.5% 89% 49% 4.4% 10.7% 6.5% 10.0%

Ngéan hang

CNTT 0.3%

11% 3.4% 3.1% 8.5% 8.8% 8.7% 8.6%

Nguédn: Bloomberg, Fiinpro, BSC Research



CHUYEN MUC TUAN: El Nifio, La Nifia vé Thi trwwérng chirng khodn

3. M6t s6 nhan xét

- Thir nhat: Hién tugng El Nifio, La Nifia nhin chung déu cé nhitng tadc ddng, anh hudng nhat dinh dén thai tiét, khi hdu va mdi trudng tai Viét Nam cling nhuw trén thé gidi. Xét trén géc dd kinh t€,
trong khi La Nifia cé phan tich cuc trong viéc lam gia tdng GDP, sdn xuét tai linh vuc ndng nghiép thi El Nifio lai gy ra thiét hai, t6n that dang ké.

- Thir hai: Nhirng thoi diém El Nifio, La Nifia budc vao pha manh khdng phai la diéu kién dé xay ra cac su kién tai chinh tiéu cyc - didu nay phu thudc vao ban chat cta bdi canh kinh té&, dia chinh tri
trén thé gidi - tuy nhién day cling 1a mot yéu t8 mang tinh chat tham khao khi cac hién twong nay trd nén manh mé& hon, dac biét 2023-2024 dugc cc chuyén gia dy bao cd thé s& |3 giai doan “siéu
El Nifio”.

- Thir ba: Téc dong vé gia c3 hang hda |3 twong d6i rd nét, cu thé gid cd mot s6 mat hang néng nghiép, ngii coc, thue pham cé xu hudng ting trong pha manh El Nifio va giam khi La Nina manh
xuat hién. Hién nay, gid gao dang cé xu hwdng ting va pha dinh 15 nam trong b6i canh ngudn cung toan cau bj de doa bén canh hién tugng thoi tiét El Nifio bat dau cuc doan hon & mdt s6 qudc gia,
khu vue.

- Thir tw: Trén co s& dién bién tinh hinh El Nifio hién tai va nghién clru cia nhdm nghién ctru, BSC khuyén nghi mdt s& nhém nganh cé thé chju dnh hudng, tac dong trong dién bién El Nifio nhu
sau: )

Bang 05: Mot s6 nhém nganh lwu y trong dién bién El Nifio

Mhém nganh Khuy&n nghi Tac dong

Lworng thure + Tdc ddng tich cure: xu huwdng tich trilk leong thiec lam gia thé gidi ting.

+Ggo (PAN, LTG..) Trung ldp  +Tdc ddng tiu cwe: 1am gidm nang sudt va san lwong san xudt cda nhdm nganh nay
+Puérng (QNSS, SBT, LSS...) do thi€u nwéc twdi va rdi ro didn bign phirc tap cla han mén tai khu virc DBSCL
Thuy san + Tac déng tich cyrc: El Nifio thwérng din dén gidm lwgng thiy hai san khai thac dwoc
+Cétra (VHC, ANV, 1DI,...) Tich crc & céc khu vi'c Nam MY, Hoa Ky, An D4 do bi thay d8i méi trvdng séng => Thu hep
+Tom (MPC,..) ngudn cung thiy hai san thé gidi giam.

=> BSC danh gia tadc déng tich cwc d&n gid va san lwong xust khdu cla nhdm thuy san

Tédc déng tiéu cwre t&i nganh chin nudi chung, hd tro xu hwéng ting cha gia heo hoi

+ Thevi tigt thay d&i |3 digu kién dich bé&nh bing phat nhuw dich ta lgn Chiu Phi, nén co

thé gay dp lyc 18n ngudn cung heo hoi vin d3 suy gidam do néng hd giam tai dan do
Chén nudi Tich cure thua 18 ) , H
+Heo (DBC, BAF, HAG, ...) : + Gia thi*c &n chan nudi cd thé neo o mlc cao, tham chi la tang do nguyén liéu d3u

vao nhu ngd, dau trrong,..ddi mat vdi rdi ro san legng suy giam do théi tigét cwc doan

=>BSC danh gid day la rdi ro v&i nganh nhwng cling 15 co hdi cho nhdm doanh nghiép

sé& hi¥u chudi 3F va huéng lgi tir gid heo hoi ting nhw DBC, BAF...

Ngudn: BSC Research
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THI TRUONG TIEN TE

Dién bién giao dich thi trwéng lién ngan hang

450 9%
400 8%
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Gia tri giao dich lién ngan hang qua dém | i suit LNH qua dém e | 3i SUAt USD qua dém

Ngubn: Fiinpro, BSC Research

Giao dich thj trwo'ng lién ngan hang:

L3i suat lién ngadn hang BQ 0.21% 0.44% 0.65% 1.79% 3.86% 6.21% 7.78%
So v@i tudn trudc 0.00% -0.03% -0.04% 0.28% -0.71% -0.04% 0.05%
GTGD LNH BQ (ty VND) 187,961.67 11,908 7,316 4,215 2,132 190 23
So v@i tudn trudc -13.99% -16.48% -2.57% 153.31% 170.79% -6.38% 33.72%
* Note: Dt liéu cép nhat téi ngay 09/08/2023 Nguodn: Fiinpro, BSC Research
Nhan xét:

e Trong tuan 32, binh quén I3i suat lién ngdn hang qua dém khong déi.
* Hoat déng mua gidy to co gia cling nhu phat hanh tin phi€u cta SBV d3 két thac.

BsC’
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PTKT VN-INDEX: Tudn tha 2, VN-Index dirng lai trwé'c SMA100 tudn tai 1,233 diém

D6 thi ngay: VN-Index cé phién mé gap gia ngay phién dau tuan. Tuy D6 thi

nhién dau hiéu phan ky am gitra gia va RSI cling v&i ap luc chét 13i va Chlsé VNINDEX - 1W = 0123310 H1246.22 L1213.37 C1232.21 +6.23 (+0.51%) 1600.00
dién bién kém tich cuc thj trudng thé gidi kéo chi s vé 1ap gap. 1 cay .

~ e , ~ ~ . v 2 AN . S ~ 1500.00
nén doji bong nén rong khi gdp cdn SMA100 db thj tudn cho thay trang __
thai gidng co trong ngdn han. Chi s& RSI roi khdi viing ban qud va I 1-615(1405-10 1400.00
MACD cat tir trén xuéng chuwa cadnh bdo cho sy suy yéu va chi rd rang = |
khi cac tin hiéu nay khdng thé hdi phuc trong tuan téi. ] |YI i "ll (12582 1200-99

_ ........................................................................................... llm ........................................................................................... 120G 2G) v e

Mét vai dic diém chii § ciia db thi ngay: [ il mnom I

ot vai dac diem chu y cua do thi ngay: — ” |H' | E 6. 5 4|_
e RSI gidm tir 78 xudng 68 diém. [ ] Y* '[ o W " 0.0
e MACD cat tlr trén xudng va gilt khodng cach an toan véi murc 0. \ ! ' ] )
Thanh khoan gidm nhe gan 1% so tuan truwdc. |!1“+*i“. i il e T ||'T r” 1000.00
* VN-Index tich Iy tai trwdc SMA 100 va tiép tuc bam dai i | u = ' I 500,00
bollingerband trén cda db thi tuan. ! W

“ir 800.00

Két luan: VN-Index dang c6 dau hiéu tich Ily lai dwdi SMA100 tai 1,233 | |
diém vdi thanh khodn duy tri & murc cao. Chi sé déng gap gid trong [ 70000
tuan tuy nhién lyc cdu bat day & vung gia thap van dang manh va £00.00

thanh khoan t6t ho tro cho chi s6 tich [Ty tré lai. Sau nhitng phién tich
Iy duwdi SMA100 tuan, VN-Index can cé thém 1 cdy nén chi huwdng dé
tiép tuc hudng vé 1,280 — 1,300 di€m hoan thanh budc séng 3 clha chu

ky tang gia tinh tr thang 11/2022. = — 00
. -u = = —= r - —emmmEm P L T — .‘m A g i _-:T____-j___;}_ll_,:l'ﬁ” 0.00

— 100 0n
2019 Théng 7 2020 Théng 7 2021 Théng 7 2022 Thang 7 2023 Thang 7 T

Ngudn: BSC Research

BSC’

BIDV SEGURITIES JSG



TIN VI MO: CPI thdng 7/2023 cua Hoa Ky +3.2% YoY

DU BAO MOT SO CHi TIEU Vi MO THANG 8/2023:

P
ol

CPI (YoY) USD/VND Avg Intb rate (1W) Avg bond yield (10Y)
VIRA Bsc’ VIRA BsC’ VIRA BSC’ VIRA Bsc’
2.36% 2.11% 23,712d 23,671d 0.62% 0.56% 2.43% 2.41%

VIET NAM:

* Thd twéng: Chi dao tiép tuc quyét liét thao g& kho khan cho thj truding bat déng san.

e BO Tai chinh: 7T2023, thodi vén tai 11 don vj chi dat 62.3 ty dong, thu vé 225.3 ty dong, bang 7.5% duy todn cd nam. Tl ddu ndm 2022 dé&n nay, ca nudc chi ghi nhan 1 doanh nghiép c6 phan hoa.
* B4 Tai chinh: 0772023, ca nudc chi ¢ 36 doanh nghiép phat hanh trai phiéu riéng & véi khéi lvgng 62.3 nghin ty dong, -77.8% YoY. Du ng khoang 1.03 triéu ty dong.

e Cuc thué TP HCM: 6T2023, s& thué TNDN thu dwoc 1a 50,915 ti déng, dat 61.4% du todn, tang 24% YoY.

e VBMA: 772023, t6ng gid tri phat hanh TPDN dugc ghi nhan 13 78,988 ty déng. Gia tri ddo han TPDN 5 thang cudi ndm |a 132,637 ty dong.

* 0772023, t8ng khéi lwgng TPDN mua lai trwdc han dat 135,300 ty dong, tdng 56.3%YoY.

» World Bank: Dy bao tang trudng kinh té Viét Nam +4.7% trong nam 2023, va phuc hdi dan 1én 5.5% vao ndm 2024 va 6% vao ndm 2025.

» World Bank: Dy bdo ndm 2023, ng cong Viét Nam & mirc 36% GDP trudce khi gidm xuéng khodng 34.4% vao nam 2025.

* MSCI Frontier Market Index: Trong dot review thang 08/2023, hon 100 m3 c6 phiéu dwgc thém mdi, bao gdm 32 ma c6 phiéu Viét Nam.

e TP.HCM: Thanh Uy th&ng nhat chl trvong d@ an “siéu” cdng Can Gi& hon 5 ty USD, duwoc dénh gia cé nhiéu tiém ning, loi thé dé phat trién kinh t& bién, du lich bién, d6 thj ven bién.

THE GIOt:

e Hoa Ky: CPI thang 7/2023 +3.2% YoY (dw bao: +3.3% YoY, trudc dé: +3.0% YoY). CPI 13i +0.2% MoM (dy bao: +0.2% MoM).

* Hoa Ky: S8 don xin tro cip that nghiép [an d4u cla Hoa Ky tuan két thic ngay 5/8/2023 13 248 nghin (trwdc d6: 227 nghin).

* Hoa Ky: S8 don dang ky vay MBA mua nha trong tuan két thac ngay 4/8/2023 -3.1% (trudc d6: -3%).

e Trung Qudc: CPI thang 7/2023 -0.3% YoY, giam nhe hon duy kién -0.4% YoY (trwdc dé: -0.3% YoY).

* Trung Qudc: PPl thang 7/2023 -4.4% YoY, gidm manh hon dy kién -4% (trudc d6: -5.4%).

* Hoa Ky: Doanh s6 ban buén thang 6/2023 -0.7% MoM (dy kién: +0.1% MoM), gidm tir mirc -0.5% MoM cla thang trudc.

* Hoa Ky: Can can thuwong mai thang 6/2023 tham hut 65.5 ty USD (du kién: tham hut 65 ty USD), trudc d6 tham hut 69 ty USD.
* Hoa Ky: Moody’s ha b4c x&p hang tin nhiém d&i v&i 10 ngdn hang vira va nho tai Hoa Ky.

e Trung Qudc: Thang 7/2023, xuat nhap khau [an lugt giam -14.5% YoY (dw kién: -12.5% YoY) va -12.4% YoY (dv kién: -5.0% YoY).

THONG TIN LU'U Y TUAN TIEP THEO:

e Céc cd phiéu tru hd tro chi s8, co hdi cho dong tién luan chuyén;

 14/8, FDI Trung Quéc. 15/8, GDP Nhat Ban; Bién ban chinh sach tién té Australia; Chi sd sdn xuat cong nghiép, doanh thu ban 1é va ty & that nghiép Trung Quéc; CPl Canada; Doanh thu ban 1é Trung Quéc. 16/8, CPI Anh; Chi s&
san xuat cong nghiép, du trit dau thd Hoa Ky. 17/8, Bién ban FOMC; don xin tro cap that nghiép Hoa Ky. 18/8, Doanh thu ban 1é Anh; CPI [an cudi Chau Au.
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VAN DONG THI TRUONG

Nganh % Ngay %Tuan % Thang CP tiéu biéu
Mo A > Bat dong san I 4.12%
Bat dong san 2.74% 4.12% 20.87% VHM -3.33% g
Truyén thdng I 2.93%
@ 0 .619 2.939 -1.699 -0.379 -3.349
Truyén thong 0.61% 93% 1.69% YEG 0.37% FOC 3.34% Tai nguyén Co' bén ————
Tai nguyén Co ban 1.46% 1.81% 3.06% HPG 1.28% HSG 5.03% O t6 va phu tung . 1.33%
A . . Du lich va Gidi tri B 0.93%
O t6 va phu tung 0.34% 1.33% 5.17% VEA -2.95% 0 0.00%
Dién, nwéc & xang dau khi dét Bl 0.71%
Du lich va Giai tri -0.35% 0.93% 4.89% HVN 3.10% VIC 0.10% " ,
D3u khi M 0.38%
Ngan hang I 0.13%
Mit hang Don vi Gia % Ngdy % Tudn % Thang Tich cwc Tiéu cuc Vién thong 0.00%
D‘éu WTI USD/bbl. 83.19 0.45% 0.45% 10.13% GAS, BSR PVD, PVT Thue phim va db uéng 029% W
Dau Brent USD/bbl. 86.81 0.47% 0.66% 8.80% GAS, BSR PVD, PVT
Xang USd/gal. 296.49 2.07% 6.53% 14.32% PLX, OIL HVN, VJC Ban Ié -0.54% Il
Vang UsD/oz. 1,913.76 0.07% -1.50%  -2.23% PNJ B30 hidm 0.78% W
Bac USD/oz. 22.69 -0.08%  -4.01%  -5.96% PNJ
Dau tuong USd/bu. 1,307.50 -0.82% -1.93% -1.53% HKB DBC, QNS Xay dung va Vat liéu -0.86% N
Lia mi USd/bu. 653.75 -1.51%  -0.98% 0.23% AFX Vid 1.07% EE
Sita USD/cwt 17.98 2.10% 2.86% 14.09% VNM, GTN, QNS KDC
Cao su JPY/kg 196.50 0.31% -0.71%  -5.12% SRC, CSM, DRC DPR, PHR, HAG, HNG Cong nghé Thong tin -1.14% .
buong usd/lb. 2433  1.59% 2.70% 1.76% SBT, LSS, SLS, QNS VNM, GTN, QNS Hang cé nhn & Gia dung 158% N
Ca phé usd/lb. 157.70 -1.22%  -2.02% 0.80% VCF, CTP CTP, DLG
boéng USD/MT 8,294.50 -1.09%  -3.25%  -2.41% CAV,SAM, TGP,VTH  MSN, ACM, BGM Hoa chat -2.09% |
Thép CNY/MT 3,672.00 -0.43%  -1.32%  -0.57% PC1, CTD, HBC HSG, HPG, NKG Dich vu tai chinh  —
Nhém usD/MT 2,175.50 -1.29%  -2.55%  -2.71% CAV, SAM, TGP, VTH -2.27%
Quéng sat CNY/MT 728.00 0.55% 1.39%  -1.09% HPG -5% -3% 1% 1% 3% 5%
Than da UsD/MT 151.50 1.68% 7.83% 17.21%  HLC, NBC, TNT, THT  HT1, BCC, PPC, POW
Thép HRC CNY/MT 541.53 -0.73% -2.05% 2.15% PC1, CTD, HBC HSG, HPG, NKG Nguén: Bloomberg, Fiinpro, BSC Research
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VAN DONG THI TRUONG

Top tang diém sé VN-Index

Khéi ngoai mua rong

M3 % tang  Diém sb M3 Mua rong  SHNN

VIC 16.72% 10.15 SGB 1,127.56

STB 10.02% 1.40 HPG 293.01 26.16
CTG 3.55% 1.36 VIC 271.00 12.99
VRE 7.14% 1.22 VNM 215.53 54.34
SSB 4.83% 0.88 MSN 196.55 30.56
LPB 7.83% 0.60 CTG 189.40 27.19
GAS 1.20% 0.59 STB 167.75 24.14
NVL 5.56% 0.55 MWG 150.34 48.97
HPG 1.28% 0.52 SGN 98.34 9.87
OCB 6.74% 0.44 SHS 58.22 11.51
Téng 17.70 Téng 2,767.69

Top giam diém s6 VN-Index Khdi ngoai bén rong

M3 % giam  Diém sd M3 Mua rong  SHNN

VHM -3.33% -2.34 SSI -276.43

BID -3.51% -2.20 GMD -246.74 47.19
ACB -6.15% -1.49 VRE -148.12 32.16
BCM -4.02% -0.82 VHM -144.54 24.27
GVR -3.65% -0.82 VPB -144.07 16.66
MSN -2.09% -0.65 FUEVFVN -112.83

FPT -1.56% -0.42 VCB -110.21 23.48
SSI -3.60% -0.40 VND -101.62 23.53
VPB -0.90% -0.34 NLG -97.69 41.38
VIB -2.14% -0.29 VEA -97.25 4.18
Téng -9.77 Téng -1479.50

Chu thich: nhitng cé phiéu ndm trong gdc
e Tich c'c = nén trong danh sdch mua

. - nén trong danh sdch theo déi cho mét diéu chinh gidm
e Tiéu cwc = nén trong danh sdch tranh
e Hoi phuc - nén trong danh sdch theo déi cho mét vén déng tdng

Van dong cd phiéu VN30

FPT
GVR
HPG
MBB
MWG
SHB
ss
GAS
MSN
SSB
vIC
VNM

ACB
BCM
BID
BVH
CTG
HDB
PLX
POW
SAB
VIC
VPB
VRE

101.5346
111.9162
109.1832
104.0385
104.7019
109.4904
113.9677
91.96146
92.69484
98.46158
95.47974
92.56122

98.49602
92.30737
94.83988

91.1331
95.90334
98.70359
96.90674
97.10745
86.28837
90.69916
98.61978
92.97306

100.5169
101.5902
102.1674
100.9338
106.4727
101.9659
101.5521
100.3166
104.3994
101.4638
101.5934
101.4796

98.24899
97.69494

97.3958
99.10308
99.08939
96.53497
97.27094
95.28149
97.52822
98.98505
98.73959
98.23797

15.21%
15.93%
27.06%
19.48%
39.05%
30.61%
27.77%

8.21%
18.02%
21.06%
37.76%
13.18%

9.00%
-4.76%
6.38%
6.26%
14.64%
4.30%
7.26%
1.11%
3.68%
2.43%
13.99%
9.82%
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Tiéu
CuJC JdK RS-Ratio

Nguédn: Bloomberg
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DIEN BIEN DONG TIEN

WTD MTD QTD YTD

Khu vuc chau A

ASEAN 5 (1,035.5) (1,036.1) (592.3) (4,037.4)
Indonesia -1073.6 -781.5 -599.9 490.3
Philippines -16.3 -46.6 287 -180.3
Malaysia 79 45.9 359.1 -570.2
Thai Lan -3.4 -235.1 -596.6 -3703.4
Viét Nam -21.2 -18.8 -41.9 -73.8
Cac nwéc khac (609.1) (1,221.9) 558.6 30,918.1
Han Quéc 28.7 -721.6 -94.1 7850.2
Dai Loan -1271.4 -996.4 -3989.9 7257.4
An Do 632.8 488.2 4627.7 15793.7
Sri Lanka 0.80 7.90 14.90 16.80

200

-200

-400

-600

-800

-1000

-1200

Dién bién dong vén nwéc ngoai tai khu virc ASEAN

-1073.6

Indonesia

-16.3

Philippines

79

Malaysia

-3.4

Thai Lan

-21.2

Viét Nam

Ngubn: Bloomberg, BSC Research

Chi tiét dién bién cac ETF theo tuan

Mar-23 may 23 uk23
W8 W9 W10 WI1 W12  Wi3 W14 WI5 W16  WI17 WIS WIS W20 W21 W22 W23 W24 W25 W26 W27 W28 W29 W30 W31 W32  Téng
(9.31) (5.97) 7.24 1643 3015  16.53 386 (5.40) (0.51) (1697) (5.24) (1432)] (2556) (2.27) 12.39 428 (7.95) (19.42) (8.05) 758 0.67 4.05  (8.50) 245.68
ETFngoai  (7.95) 538 824 2401 3568 2038 4.16 0.89 0.10 (8.27) = (2.98) (16.63)  2.70 539  (11.62) 1.82 | (17.69) (4.78)  7.01 228  (4.24)  (8.38) 242.63

Fubon 000 000 000 | 178l BE0N 1488  (094) 018 386 073 036 110 000 000 000  (0.19) (058 000  (0.20) (0.79) (243) (125 _ (274) DDCSONEEE 2864
VNM 000 115 400 000 000 0.0 000 (185 (482 JEEEEE (1200 (426) o000 000 001 522 265 134 202 000 680 281 5.02 149 0.00 91.21
FTSE 090 423 424 - [E88) os2 - 256 106 077 000 000 000 079 000 152 332 000 000 000 137 o000 ooo |[JNEHEE oo0 58.22
iShare (885) - : 620 736 498 510 000 000 (632 [NEOEEN (5.11) 3.77) [{1664)| (3.85) 000 | (1296) o000 [(1600) (1062) 545 0.00 6.94 0.00 44.56
ETF nbi (1.36) S5 (1.00)) (758) (5.53)  (385) (0.30) (6:29) (061) (745) - | (870) (5.29) ‘ (4.97) 1590 0@77)  (1.73) (327) 057 (1.61) 829 _ (0.16) _ 3.05
Diamond - |(5:89) (1.10) (2.74) (300)  (3.00) (0.10) MN6d6) (029 (500) - (1.89) (3.18) (4.20) (350) 580 | | (143 (010) (197) (011) (032) 331 E 3.12
E1 (1.55) (407) 082 | (406) (1.10) 050 (055) 0.08 008  (151) < (220 A8 (0.78) (354 194 024 8] (163 (108 o068 043 577 = 1.98
Finlead 0.19 (072) (o72) DEEENEES] o35 (021)  (0.40)) (094) - 0.07 - (070) (021) 207 (074) 156 (099) - (0.22) - IEEE 07 (015 (205

BSC’

BIDV SECURITIES JSC
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Cé nhan mua/ban rong

c’

10V SECURITIES 4sC

Gia trj mua rong: 192.93

DIEN BIEN DONG TIEN

|1V SECURITIES JSC

Nuwéc ngoai mua/ban rong

BSC’

T6 chirc mua/ban rong

BsC’

BIDV SECURITIES JSC
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Gid tri mua rong TB: 268.49 400
800 o0
600 200 600
400 100 I I 400
- o
[ = - | - [
R - - -100 l —-—
. w0 I e 0 RN —— e
o . -400
-400 400 600
-600 500 -800
> > E E & B B > > > @ > s . > o > 7/31/2023 81/2023 8/2/2023 8/3/2023 8/4/2023 8/5/2023 8/6/2023 8/7/2023 8/8/2023 8/9/2023 8/10/2023 8/11/2023
RO e R A A A A
Tw doanh NDTNN Ca nhan
Top mua rong Top ban rong Top mua rong Top ban rong Top muarong Top ban rong :
M3 CK Khoilwong Giatri  MacK Khoi lwrong Gidtri M3 CK Khoi Irong Gia tri Ma CK Khoi lrong  Gia tri M3 CK Khéi lrgng  Gia tri M3 CK  Khoilwong  Giatri
EIVFVN30 18,857,700 GMD 4,030,900 10,612,540 83011 ss! 9,661,823 [ —270MM|SSI 16,499,930 468 88 6,554,534 [ 23000
FUEVFVND 9,217,400 VPB 10,477,519 4,117,335 BE27100 GMD 4,262,163 15,906,140 7,563,820 -
HSG 3,499,800 [] 66.65 ACB 7,749,907 2,919,983 21553 VRE 4,811,601 15,988,033 5,894,518 -19088
GEX 2,300,700 |l 5140 SGN 2,332,300 2,188,359 IEA86I55 VHM 2,371,850 12,151,832 1,968,232 -17f58
ssi 1,470,789 [l 4056 NLG 3,105,800 5,895,336 L8940 vPB 6,598,300 1,722,966 B1154.61 SSB 5,513,366 -166.18
NVL 1,579,633 | 3248 vis 5,802,929 5,489,400 BF167.75 FUEVFVND 4,319,300 2,282,546 [ ]138.88 VNM 1,816,681 -134[2
ViC 369,978 | 2444 sTB 3,828,025 2,828,245 E150.34 VCB 1,227,169 2,818,100 1 119.96 GEX 5,377,431 -115[F8
VRE 727,900 | 2252 VNM 1,337,756 1,302,400 BE]98.34 VND 5,019,007 4,750,982 ] 96.30 HSG 4550,117 -87.48
DBC 750,000 | 19.79 MSN 984,564 1,322,230 Bl 4407 NLG 2,456,650 2,657,616 1 8436 MWG 1,422,588  -7443
FRT 261,500 | 19.70 MBB 3,910,271 2,252,100 | 43.33 HCM 2,613,200 -77[58|mBB 4,296,102 E] 8176 MSB 4126809  -59.98
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HIEU SUAT DANH MUC BSC30, BSC50

Dién bién BSC30, BSC50: Hiéu suat BSC30, BSC50 so v&i thi trwdng
e BSC30: Trong tuan 32, BSC30 -0.28%. Cac ma dién bién tich cuc: STB 150
(+10.02%), VRE (+7.14%), PVS (+2.04%).
e BSC50: Trong tuan 32, BSC30 -2.05%. Cdc ma dién bién tich cuc: LPB
(+7.83%), NVL (+5.56%), HSG (+5.03%).
(Chi tiét danh muc tai trang 16, 17, 18) 140
Bao cdo doanh nghiép chi tiét xem tai: Link

130

120

110

100 A

90
01/2023 02/2023 03/2023 04/2023 05/2023 06/2023 07/2023 08/2023

BSC50 === VN Index VN30 Index

BSC30

Ngudn: BSC Research
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DANH MUC BSC 30

Gida déng Thanh

e R s R . Vén héa (trié R Gia muc N .
Co phiéu Nganh ctra (nghin % Ngay Beta (triéu khoan EPS (VND) P/E n a mu NN s& hiru Link
uUsD) o tiéu (VND)
VND) (triéu USD)
VCB Ngan hang 90.4 2.15% 0.83 21,967.56 3.57 7,311.00 1236 105,000 23.59% Link
BID Ngan hang 46.7 0.43% 0.97 10,271.00 424 420800 11.10 54,578 17.28%  Link
VPB Ngan hang 22 0.23% 1.15 6,421.33 11.73 3,972.00 5.54 23,685 28.09%  Link
TCB Ngan hang 33.65 0.45% 1.44 5,145.87 8.58  14,982.00 2.25 17.64%  Link X o bao o
MBB Ngan hang 18.9 0.00% 1.39 4,284.62 7.09  14,982.00 1.26 24,400 17.64%  Link Danh myc B3C30 gom bao gom
o 30 cong ty c6 von hoa thi trvong

STB Ngan hang 31.85 4.26% 1.28 2,610.61 4521  4,640.00 6.86 31,200 30.00% Link 6n nhat kem thanh khoan 16n
GVR BDS KCN 21.1 -1.63% 1.10 3,669.57 3.58  4,603.00 4.58 19,100 23.23%  Link nhdt trén ca ba san giao dich
KBC BDS KCN 32 3.90% 1.62 1,067.97 12.72  4,880.00 6.56 29,800 29.17%  Link chiig khodn Ho Chi Minh
IDC BDS KCN 47.5 -0.84% 1.78 681.52 6.03 52,400 42.84%  Link (HOSE), san giao dich ching
VGC BDS KCN 46.45 0.22% 1.75 905.47 1.23 1,217.00  38.17 0.55%  Link khoan Ha Noi (HNX) va San
HPG Vat liéu xay dung 27.7 1.28% 1.00 7,003.02 27.90 1,916.00  14.46 25,000 23.42%  Link ching khodn phi tap trung
VHM VAt lidu xay dung 60.9 0.50% 0.88 11,529.61 12.66 1,896.00  32.12 68,300 10.63%  Link (Upcom). Cac cong ty trong
VRE BDS 31 2.33% 1.13 3,037.99 13.97 5,227.00 5.88 36,200 23.92%  Link BSC30 dai dién cho nhiéu finh
KDH BDS 36.45 4.44% 0.40 1,136.02 5.22 1,576.00  23.13 37,700 32.47%  Link vurc kinh t€ guan trong, bao gom
NLG BDS 38.7 2.38% 1.62 646.26 445  2,557.00  15.13 38,100  44.94%  Link ”Ea"d*]a”g'bc,h”l']g khoan, :‘j‘”g,
DGC Phan bon 73.3 -1.21% 1.50 1,210.34 17.10  14,120.00 5.19 60,500 18.41%  Link tie I“”?’ ,a”d_‘f' C°‘”ﬁ f,‘gd?' >an
DPM  Diu khi 39.9 2.18% 1.22 678.88 618  6,793.00  5.87 42,000 3.01%  Link X‘,’at'cf’g'sf,'c'h_[,e”t"a a;sco;i
DCM D3u khi 32.9 2.17% 0.80 757.27 590  2,625.00  12.53 29,000 18.11%  Link ZaL:&c :;CC:hFl)J ':: .r:gic ot
GAS D3u khi 101.5 -0.49% 0.71 8,446.34 1.51 2,292.00 4428 122,300 41.13%  Link yen g1 B>~ dan

- , gid, chon loc trén céc tiéu chi
PLX D3u khi 40.65 -0.37% 1.12 2,245.63 2.01 1,340.00  30.34 45,000 20.38%  Link o .

N , 3 hoat déng kinh doanh 6n dinh,
PVS D3u khi 35 0.00% 1.14 727.34 10.63 993.00  35.25 33,000 6.25%  Link o L,

- , - tai chinh manh mé, quan tri hiéu
PVD D3u khi 25.5 -0.58% 1.41 616.30 4.84 7,698.00 3.31 26,000 49.00%  Link £ 3 canh tranh 18t trén thi

ién i -1.09% 1.11 1,389.85 6.30 3,895.00 3.50 14,500 55.81%  Link qua va canh tranh tot tren
POW Tllen |fh 13.65 1.09 (o] . ) . . ’ . . ’ . 0 LITIK tru‘(‘)‘ng Vléc d‘éu tu VéO Calc C6
VNM Ban lé 73.5 0.55% 1.20 6,678.77 6.93 2,605.00  28.21 84,500 30.59%  Link ohigu trong danh muc BSC30
MSN Ban Ié 84.5 1.81% 1.22 5,256.79 7.53  3,456.00  24.45 96,000 49.00%  Link duoc xem 3 mot lya chon dang
MWG  Bénlé 53.3 2.50% 1.47 3,389.32 1437  7,475.00 7.13 55,200 49.00%  Link tin cay cho nha d3u tu mudn dau
PNJ Ban Ié 79.4 0.51% 0.78 1,132.31 1.97  2,965.00  26.78 95,000 29.02%  Link tur vao thi trudng chitng khodn
VHC Thay san 74.7 -0.80% 1.21 595.58 3.70 12,800.00 5.84 67,500 30.47%  Link Viet Nam. Danh muc BSC30 s&
GMD Logistics 55.2 -1.95% 0.63 723.31 230  7,059.00 7.82 57,000 48.84%  Link duoc BSC dinh ky cong b hang
FPT Cong nghé 82 -0.24% 0.77 4,527.72 4.08  5,901.00 13.90 91,900 49.00%  Link quy.
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DANH MUC BSC 50

C6 phiu  Nganh GI(i:r::gvcl\TS) % Ngay Beta (tr\i/é"u"L:' S"S) Th?t'::'éthjsa;) EPS fw (ND)  P/E fw P/B NN s& hitu ROE
TG Ngan hang 32.1 1.42% 1.15 6,707.16 9.50 3,636.36 8.83 132 27.11% 15.94%
ACB Ngan hang 22.9 0.00% 1.05 3,867.16 9.07 3,722.50 6.15 1.41 30.00% 25.16%
HDB Ngan hang 17.05 -0.87% 0.86 2,144.26 2.03 2,765.20 6.17 1.27 19.98% 22.26%
LPB Ngan hang 18.6 0.00% 1.49 1,398.32 3.66 2,134.86 8.71 1.26 4.02% 15.94%
VIB Ngan hang 20.55 -0.48% 1.32 2,266.58 4.32 3,530.69 5.82 1.54 20.50% 28.49%
VND Ching khodn 20.05 -0.25% 1.98 1,061.64 21.50 467.00 42.93 1.62 23.72% 3.84%
TPB Ngan hang 18.65 0.81% 1.08 1,785.24 4.28 2,696.75 6.92 1.33 28.86% 19.79%
ss| chirng khodn 28.15 0.18% 1.71 1,834.82 33.45 1,095.87 25.69 1.93 9.08%
cll Xay dung 20.95 1.70% 1.90 258.70 8.69 4184  500.72 1.00 8.96% 0.19%
CAG Xay dung 15.2 -0.65% 2.09 222.76 3.56 790.73 19.22 1.39 0.00% 8.20%
CTD Xay dung 67.4 1.17% 1.91 218.07 2.33 916.00 73.58 0.61 44.91% 0.82%
HHV Xay dung 15.7 -1.26% 1.67 224.82 5.28 939.08 16.72 0.70 4.88% 4.17%
LCG Xay dung 14 1.44% 2.13 116.26 4.72 492.27 28.64 1.10 3.15% 3.71%
BCM KCN 74.1 0.14% 0.89 3,334.50 0.90 38759  191.18 4.50 2.72% 3.15%
HUT KCN 25.5 2.82% 1.56 386.53 4.52 15150  168.31 2.28 1.94% 1.35%
PHR KCN 50.7 0.40% 1.45 298.69 0.81 6,556.81 7.73 2.06 15.32% 26.78%
szC KCN 37.2 0.27% 1.92 194.09 1.54 1,393.05 26.70 2.75 3.04% 10.78%
HSG Vat liéu 19.85 5.59% 2.10 531.62 21.04 (2,105.11) 1.18 20.05% 111.74%
HT1 Vat liéu 16.35 -0.30% 1.51 271.26 1.07 166.19 98.38 1.27 3.54% 1.25%
NKG Vat liéu 19.5 2.63% 2.25 223.21 8.38 (2,874.87) 0.95 10.57% 113.12%
PTB Vat liéu 54.6 1.30% 1.11 158.91 1.68 5,293.42 10.31 1.38 17.08% 13.69%
KSB Vat liéu 31 1.64% 1.71 102.83 3.22 1,291.45 24.00 1.19 3.32% 4.99%
NVL BDS 20.9 1.46% 1.05 1,772.05 35.38 (99.65) 1.10 3.92% -0.53%
DXG BDS 20.25 6.86% 2.33 537.09 30.84 (208.65) 1.33 19.11% 11.38%
HDC BDS 36.9 2.36% 1.56 216.76 8.94 2,189.16 16.86 2.70 2.09% 17.18%
DIG BDS 26.5 2.91% 2.56 702.66 25.97 138.35 191.54 2.12 5.82% 1.11%
uc BDS 16.45 0.61% 2.05 180.11 2.27 1,491.22 11.03 1.12 6.16% 10.20%
BSR D3u khi 20.8 0.00% 1.43 2,803.93 9.96 4,750.00 438 1.26 0.41% 33.16%
PVT D3u khi 23.35 0.21% 1.16 328.58 258 3,018.12 7.74 1.11 13.92% 15.91%
PLC S3m 16p 38.1 -0.78% 1.75 133.84 0.46 1,202.11 31.69 2.42 1.25% 7.56%
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Gia déng clra

DANH MUC BSC 50 (tiép)

Vén héa Thanh khoan

EPS fw

C8 phiu  Nganh % Nga Bet P/E f P/B NN s& hir ROE
©phiew Tean (nghin VND) o Hgay ® (triéuUSD)  (triéu USD) (vnp)  P/EfW / so-hut

DRC Tién ich 234 1.08% 124 12086 060  1,97051  11.88 1.60 11.20% 13.40%
REE Tién ich 63.2 0.48% 077  1,123.05 238  6,451.92 9.80 1.58 49.00% 14.90%
GEX Tién ich 22.4 1.59% 199  829.28 15.31 37199  60.22 1.56 11.98% 2.55%
NT2 Tién ich 29.7 0.34% 074  371.74 088 247317  12.01 1.83 15.44% 15.62%
HDG Tién ich 31.1 -2.05% 169  413.44 3.05 268722  11.57 1.68 24.75% 15.68%
PC1 Tién ich 28 1.41% 132 32922 3.62 92591  30.24 1.50 5.61% 5.06%
GEG Tién ich 15.4 2.22% 110 22849 0.95 84525 1822 1.42 45.88% 5.20%
BCG D3u khi 115 0.88% 220  266.73 8.63 (78.13) 0.91 2.22% -0.60%
SAB Ban 1& 159.5 -0.68% 0.16  4,447.15 130  6,863.00  23.24 4.23 62.28% 19.12%
Qns Ban 1& 48 -4.19% 054  744.92 734 422600  11.36 1.94 16.31% 17.50%
FRT Ban 1& 75 1.35% 151 44427 456  (327.61) 5.92 33.06% 2.51%
DGW Ban 1& 53.6 -1.65% 195  389.35 7.86  3,066.11  17.48 3.45 23.73% 21.73%
DBC Ban 1& 26 1.55% 204  276.20 8.88 (48.07) 137 6.01% -0.25%
PET Ban I 27 -1.82% 228  125.29 0.77 84292  32.03 3.68%
BAF Ban 1& 21.75 13.97% 135.72 363 120610  18.03 1.64 0.07% 9.96%
ANV Thly san 35.3 2.75% 159  204.32 435  2,09200  16.87 1.58 3.94% 9.29%
VSC Logistics 34.35 2.41% 049 18111 227 147886  23.23 1.48 3.18% 6.42%
HAH Logistics 329 -0.60% 117  150.94 223 535831 6.14 1.41 4.88% 25.48%
CTR Cong nghé 73 0.00% 143 363.05 069 422334  17.28 4.99 9.79% 31.94%
NG D&t may 19.8 -1.00% 1.70 97.73 122 2,384.30 8.30 1.26 25.03% 17.18%

Ngudn: BSC Research
Danh muc BSC50 bao gdm 50 cong ty dwoc lua chon dua trén cdc tiéu chi vé thanh khoan trong nhédm 100 m3 cé phiéu cé thanh khoan t8t nhat trén ca ba san giao dich. Céc c6 phiéu nay cé beta
cao hon nhém BSC30, tuy nhién van thudc top doanh nghiép din dau trong cac nganh Ngan hang, Chirng khoan, Bao hiém, Xay dung, Bat dong san, Vat liéu, Logisitic, Dau khi, Tiéu dung, Cong
nghiép, va Tién ich (bién, nuéc)... BSC 50 dwoc cac chuyén gia BSC danh gia dinh ky hang quy d& ddm bao rang cac c6 phiéu van dap trng cac tiéu chi dugc dua ra. Danh sach BSC50 phu hop véi giai
doan thi trudng tang trudng va cé tiém ndng cho cac nha dau tu tim kiém co hoi giao dich trading ngan han.
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KHUYEN CAO SU DUNG

Bdn bdo cdo nay cia Céng ty C6 phén Chirng khodn BIDV (BSC), chi cung cdp nhifng théng tin chung va phdn tich vé tinh hinh
kinh té vi mé ciing nhuw dién bién thj trwdng chirng khodn trong ngdy. Bdo cdo ndy khéng duoc xdy dung dé cung cép theo
yéu cdu cla bdt ky té chirc hay cd nhén riéng 18 nao hodc cdc quyét dinh mua bdn, ndm gii¥ chirng khodn. Nha déu tw chi nén
st dung cdc théng tin, phdn tich, binh ludn ctia Bdn bdo cdo nhw la ngudn tham khéo truéce khi dwa ra nhitng quyét dinh déu
tw cho riéng minh. Moi théng tin, nhdn dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhifng ngudn dit liéu
ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn BIDV (BSC) khéng dém bdo réng cdc ngudn théng tin nay la hoan toan
chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi vdi tinh chinh xdc clda nhitng théng tin dwoc dé cdp dén trong bdo
cdo ndy, cling nhw khéng chiu trdch nhiém vé nhitng thiét hai d6i vdi viéc sir dung toan bé hay mét phén néi dung cia bdn
bdo cdo nay. Moi quan diém ciing nhw nhdn dinh dwoc dé cép trong bdo cdo ndy dwa trén sw cdn nhdc cén trong, céng minh
va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhén dinh ndy cé thé thay déi ma khéng cén bdo trudc. Ban bdo
cdo nay cé bén quyén va la tai sén cua Céng ty C6 phén Chirng khodn BIDV (BSC). Moi hanh vi sao chép, sira déi, in 6n ma
khéng cé sw déng y cta BSC déu trdi lugt. Bat ky ndi dung ndo cua tai liéu nay ciing khéng dwoc (i) sao chup hay nhdn ban &
bét ky hinh thire hay phuwong thire ndo hodc (ii) dwoc cung cdp néu khéng duoc suw chdp thudn cia Céng ty C6 phdn Chirng
khodn BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Tdoa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 43935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i voi Phén tich Nghién ciu Déi véi Khdch hang té chire Déi vdii Khdch hang cd nhén
Phong Phan tich Nghién ctru Phong TVDT va méi gidi KHTC Trung tdm tu van i-Center
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

(+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG PONG NHA PAU TU BSC

THONG TIN BDANG KY

Nhap cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

b

Théng tin ngudi gidi thiéu (email/sé tai khoan tai BSC)

Quy khédch hang cé thé tham gia cdng ddéng nha déu tw
bdng cdch quét mé QR trén ddy déng thoi click vao hinh bén
dé dién théng tin vao form ddng ky
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