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CHIEN TH UAT TUAN: Thén trong dién bién ngdn han, canh phién rung ldc dé tich Iiy cé phiéu cho trung han

Diém s6 Thay ddi (%)
VN-INDEX 1193.05 -2.80%
GTGD/phién
21,448.24 -12.81%
(ty VND) ' °
Khéi ngoai
, ) -1647.89
(ty VND)
HNX-INDEX 243.15 -3.80%
GTGD/phién
2140.60 -6.379
(ty VND) 7
Khéi .
?I ngoai 37
(ty VND)
TTCK Diémsé % Ngay % Tuan % Thang
US (S&P500) 4320.06 -0.23% -2.93% -1.94%
EU (EURO STOXX 4207.16 -0.13% -2.05% -0.69%
China (SHCOMP) 3132.43 1.55% 0.47% 2.23%
Japan (NIKKEI) 32402.41 -0.52% -3.37% 2.46%
Korea (KOSPI) 2508.13 -0.27% -3.58% -0.44%
Singapore (STI) 3204.82 0.06% -2.31% 0.47%
Thailand (SET) 1522.59 0.55% -1.26%  -2.41%
Phillipines (PCOMP)  6142.79 0.79% 0.27%  -0.29%
Malaysia (KLCI) 1450.23 0.14% -0.60% 0.40%
Indonesia (JCI) 7016.84 0.36% 0.49% 1.76%
Vietnam (VNIndex) 1193.05 -1.62% -2.80% 0.82%

TTCK VIET NAM

Hoat déng bdn thdo xudt hién trwéc cdc théng tin bét lgi

Dién bién tiéu cyc thj trwdng thé gidi, khoi ngoai ti€p tuc ddy manh ban rong va thong tin NHNN phat hanh 10 nghin ty tin phiéu ky
han 28 ngay vdi l3i suat 0.69% da dnh hudng manh dén tam ly thi truong va thic day hoat dong ban thao. Lyc cau bat day tot ciling
chi thu hep mirc gidm, VN-Index déng clra tuan véi mirc giam 2.8% vdi cdc nganh giam trén dién rong. Nhom cd phiéu nhay vdi thanh
khoan va |3i suat nhu chirng khodn va bat dong san déu giam manh. Cac c6 phiéu VHM, VIC anh huéng tiéu cuc trong khi 2 c6 phiéu
ngan hang VCB va BID nang d& VN-Index. Sau khi gidm duwdi cdc dudng trung binh déng, dién bién VN-Index dang tiéu cuc vé méit ky
thuat. DU vay, chung t6i cho rang NDT sau khi d3 co cadu duwoc danh muc trong 2 tuan gan day thi cé thé tan dung nhip rung lac manh
tuan tdi dé tich Ity cd phiéu cho trung han.

Dién dan kinh t& Viét Nam 2023, ting trwdng GDP ndam 2023 du bdo & mirc 5.2-5.5% theo kich ban co so. Nén kinh t& gdp mat s6 khd
khan tir thwong mai quéc t& con khé khan; ting trudng tin dung thap, no xau cao va doanh nghiép khé khin; thu ngan sach bat dau
cham lai. DU vay, khu vue dich vu duy tri da ting, cdng nghiép va xay dung c6 tin hiéu hdi phuc cudi Q22023. Mét s chuyén gia chira
nhirng nghich Iy co ban cda nén kinh té€ Viét Nam lién quan tang trudng, lam phat va |3i suat. Dai dién OECD va céc t6 chirc qudc té du
bdo ting trwdng GDP & murc 4.7-4.9%. Nhin chung cic nhan dinh déu cho thdy GDP dat muc tiéu Ia khé kha thi cho du xu huéng hoi
phuc dang dwoc cai thién.

TTCK THE GIO

DXY va ldi sudt trdi phiéu 10y tdng, TTCK Hoa Ky c6 tudn giao dich té nhdt ké tir thang 3/2023

Cac chi s6 CK Hoa Ky cé murc giam binh quan trén 2.5% do phan (rng tiéu cuc v&i thong tin FED du kién gilt 1di suat cao trong mot thoi
gian dai hon. Loi tirc Trdi phi€u 10y tang |én mirc 4.4%, mirc cao nhat ké tir 2007. Mai lo ngai ciling gia tdng khi Chinh Phu Hoa Ky cé
nguy co déng clra néu Qudc hoi khdng dat thda thudn trudc 30/9. Dién bién tiéu cuc cling lan rong khi EU600 gidm 1.9%, TTCK Nhat
Ban va An Do giam [3n luot 3.3% va 2.7%. Chi s6 DXY ting 0.2%, mé& rong da ting trong thang 1én mdrc 2.1% ciing gép phan lam suy
yéu TTCK va TT hang héa. Chi s6 hang héa gidm 1.1%, dan dau tir nhém néng san (Budng di ngugc xu hwdng chung va van dat dinh
cla 12 ndm) va nhém kim loai gbm Chi, d6ng, kém. Cac thi trudng dang bi chi phéi bdi dinh hudng chinh séch va can thoi gian dé 8n
dinh lai.

FED gilr nguyén |3i sudt & mrc 5.25% - 5.5% trong ky hop thang 9. Biéu d6 dot-plot cho thay FED ky vong c6 thém 1 dgt nang |3i suat
trong nam 2023 va du bdo giam lan lwot vé mirc 5.1% va 3.9% nam 2024 va 2025. FED ciing du bdo GDP tang trudng 2.1% nam 2023,
tang gap doéi so vdi cudc hop thang 6/2023 trong khi lam phét 18i giam 2.2% xudng 3.7% va that nghiép gidm 0.3% xudng con 3.8%.
FOMC danh gia kinh t& M{ dang ting trwdng manh nhung lwu y tc dé viéc lam da cham lai trong vai thang gan day nhwng van manh.
FED ciing thu hep ban can d&i ké toan khi dé& 95 ty USD dao han mdi thang va khong tai dau tw. Cac dit liéu vi moé dang cho thay FED
c6 thé dua nén kinh t& ha cdnh mém du vay bire tranh trong twong lai van kha bat dinh.
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CHUYEN MUC TUAN: Cép nhét chinh sdch tién té thé gici Quy 111/2023

1. Tinh trang lam phat thé gi&i

Sau hon 1 ndm thyc hién CSTT that chat, lam phat toan cau da cho thay sy ha nhiét dang ké. Tinh dé&n thang 08/2023, chi s& CPI tai Hoa Ky d3 giam xuéng murc 3.7% tir mirc dinh hon 9% hoi thang
07/2022, tuy nhién chi s& nay cling dang cho thay dau hiéu tang tr& lai bat dau tir thang 07/2023 (thang 6; +3.0% YoY, thang 7: +3.2% YoY). Chi s& CPI 16i thang 08/2023 dat +4.3%, van dang trén da
giam. Tai Chau Au, lam phét tinh dén thang 08 & murc +5.2%, tuy van trén da gidm nhung con cao so véi muc tiéu 2%. O chidu nguoc lai, lam phat cdia Trung Quéc & murc thap, tham chi d3 ting
trudng am trong thang 07/2023 trudc khi tang nhe trd lai vao thang 08 du CSTT néi long.

Bang 01: Lam phat tai cdc qudc gia

Quéc gia 09/20 10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21 11/21 12/21 01/22 02/22 03/22 04/22 05/22 06/22 07/22 08/22 09/22 10/22 11/22 12/22 01/23 02/23 03/23 04/23 05/23 06/23 07/23 08/23

Hoa Ky 26 42 50 54 54 53 54 62 68 70 75 78 85 83 83 82 77 71 65 64 60 50 49 40 30 32 37

Chéu Au 13 16 20 15 22 30 34 41 4% 50 51 59 74 74 81 86 89 91 92 86 85 69 70 61 55 53 53

Trung Quéc o4 05 13 11 10 08 07 15 23 15 05 05 15 21 21 21 16 18 21 10 07 01 02 00 03 01

Anh 15 21 25 2 32 31 42 51 54 55 62 7 9 91 94 101 99 101 101 104 101 87 87 79 68 67

Nga 37 40 44 43 52 57 58 55 60 65 65 67 74 81 84 84 87 92 151 143 137 126 120 119 11.8 110 35 23 25 33 43 52

ASEAN

Malaysia 02 01 17 34 22 20 22 25 33 32 23 22 22 34 33 28 24 20

Indonesia 16 17 15 16 16 17 18 19 22 21 26 50 43 40 35 31 33

Théi Lan 0.3 01 34 24 13 05 00 17 24 27 22 32 53 57 28 27 05 02 04 09

Philippines 37 42 41 41 41 37 37 44 42 40 37 31 30 30 40 76 66 61 54 47 53

Singapore 07 13 21 24 24 25 24 25 32 38 40 40 43 54 55 57 51 45 41

Vigt Nam 07 12 27 29 24 26 28 21 18 21 18 19 14 24 34 28 24 20 21 30
Ngudn: Bloomberg, BSC Research

Chi s6 BCOM-Index — chi s6 gia hang hoa thé gidi cé dau hiéu tao day ké tir cudi thang 5/2023 va van D6 thi 1: Dién bién BCOM-Index
duy tri da tang cho tdi hién tai. Nguyén nhan chd yéu khién chi s6 nay tang dén tir gid nang lvong (xang, 145
dau) khi cdc nwdc OPEC+ nhiéu Ian tuyén b6 cat gidm san lwong tir thang 04/2023 dén hién tai. Gan day 136.61

nhat, ngay 05/09/2023, A Rap Xé Ut va Nga déng v ti€p tuc cit gidm thém san luong dé bo vé gia diu 135
trong bdi canh kinh té thé gidi suy yéu. Téng két lai, tir nay dén cudi ndm 2023, hai nudc nay sé cat giam
1.3 triéu thung dau/ngay. Bén canh d6, dit liéu kinh té vi mé tai Hoa Ky - qudc gia tiéu thu dau I&n nhat
thé gidi dan xen gitra tich cuc va tiéu cuc, viéc nay khién cho cung — cau dau trong nudc khdong 6n dinh, 115 107.71
cling 1a yéu t6 tac dong dén gia dau trong ngdn han. Diéu nay cling cd thé gidi thich cho viéc lam phat
téng thé Hoa Ky ting trd lai trong khi lam phat 16i van gidm, dong thoi de doa lam phat tai chau Au trong
nhirng thang mua déng khi cdu ning lwvong dé swdi 4m tang. 95
Mét khia canh tich cuc hon dang duwoc nhin thay & chi s6 gid container — thudc do trung binh gia ca

125

105

’ . "~ ? . "~ ~ . 7. ~ ? N e 7 A ~ . N A 85
cac container van tai trén thé gidi da tao dinh tlr cudi thang 7/2022 do nhu cau suy yéu khi CSTT toan cau
that chat. 75
65
55
10/12/2018 10/12/2019 10/12/2020 10/12/2021 10/12/2022

4 Ngudn Bloomberg, BSC Research



CHUYEN MUC TUAN: Cép nhét chinh sdch tién té thé gici Quy 111/2023

D6 thi 02: Chi sé gia van tai va khdi lwong van tai
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Ngubn: Bloomberg, BSC Research
2. C3p nhat CSTT quy 111/2023 va dinh huéng diéu hanh CSTT cac qudc gia
D6 thi 3: L3i suat tai cac qudc gia
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CHUYEN MUC TUAN: Cép nhdt chinh sdch tién té thé gici Quy 11/2023

Bang 2: Qua trinh nang 13i suit cha cdc NHTW

t Murc tang ldi suat tai t-1 Murc tang l3i suat tai t Mtrc l3i suat hién tai Ghi cha

Hoa Ky 26/07/2023|20/09/2023 0.25 0.00 5.25-5.50

Trung Quoc 20/07/2023|21/08/2023 0.00 -0.10 3.45|0One-year LPR
4,50|Main refinancing operations

EU 02/08/2023|14/09/2023 0.25 0.25 4,75|Marginal lending facility
4.00|Deposit facility

Anh 03/08/2023|21/09/2023 0.25 0.00 5.25

ASEANS |

Indonesia 25/07/2023|24/08/2023 0.00 0.00 5.75|Bl 7-day (Reverse) Repo Rate

Thailand 31/05/2023|02/08/2023 0.25 0.25 2.25|1-day bilateral repurchase rate

Malaysia 06/07/2023|07/09/2023 0.00 0.00 3.00|0Overnight Policy Rate
6.25|0vernight reverse repurchase facility

Philippines 22/06/2023|17/08/2023 0.00 0.00 5.75|0vernight deposit
6.75|Lending facilities

Vietnam  23/05/2023|16/06/2023 -0.50 -0.50 4.50|L3i sudt tai cap von

Ngudn: BSC Research téng hop

* Tai cac nén kinh té I&n:

- Tai Hoa Ky: Trong cudc hop dién ra vao ngay 19 — 20/09/2023, Fed lai mot [an nira tam ngirng chu ky ting |3i suat, gitra nguyén 13i suat &@ mic 5.25% - 5.5%, dong thoi dua ra quan diém cé thé sé
c6 mot dot tang |13i suat nira trudc khi hét nam va sé duy tri 13i sudt & mrc cao trong thoi gian dai. Biéu d6 dot plot — thé hién du bdo I3i suat cla cac quan chirc FED dang cho thay diém gilra cta vung
I3i suat tai thoi diém cubi nam 2023 s& & mirc 5.6% - twong dwong vdi vung |3i suat 5.5% - 5.75%, nhat quan véi quan diém trén.

Chi s6 CPI thang 8/2023 dat +3.7%YoY (thang 6; +3.0% YoY, thang 7: +3.2% YoY). Nhu vay, lam phat Hoa Ky dang cho thay xu huwéng ting trd lai va van chua vé duwgc mirc lam phat muc tiéu 2%.
Bé&n canh d6, xét vé nén kinh t& Hoa Ky, bat chap CSTT that chat, hién tai van cho thay sy tang trwdng trong thi treong viéc 1am (s6 don xin tro cap that nghiép lan dau hién tai dang & mic twong
duwong giai doan trwdce dich, da gidm rat nhiéu so véi giai doan ndm 2020 — 2021; ty |& that nghiép & mirc thap) (D6 thi 04). Ngoai ra, mot bang chirng khac cho thay nén kinh t& Hoa Ky hién tai van
con stre dé tru virng trong chu ky ting 13i suat 1a téng gia tri xay dung theo thang cla nwdc nay van ludn ting tredng duong trong ndm 2023 (D6 thi 05). Thi trudng dang ky vong mot cudc ha canh
mém.
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CHUYEN MUC TUAN: Cép nhét chinh sdch tién té thé gici Quy 111/2023

Hinh 1: Biéu d6 Dot Plot cia FED D6 thi 4: Dién bién thj trwdng viéc 1am tai Hoa Ky
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Ngubn: Fed, BSC Research Ngubn: Bloomberg, BSC Research

D06 thi 5: Tong gia tri xay duwng tai Hoa Ky theo thang
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CHUYEN MUC TUAN: Cép nhét chinh sdch tién té thé gici Quy 111/2023

- Tai chau Au, ECB ti€p tuc nang l3i suat 0.25% trong ngay 14/09/2023, dong thoi phat tin hiéu day cé D6 thi 6: Tang trwdng dau tw vao bat dong sdn tai Trung Qudc so vdi cung ky
thé 13 dot nang |3i suat cudi cung nhung sé gilr 13i suadt &@ mirc cao trong thdi gian d0 dai dé cé thé dua 20
lam phét vé 2%. Thang 8/2023, lam phat va lam phat 16i tai chau Au Ian luot dat +5.2% YoY va +5.3% Yoy,
van dang trén da giam nhung con xa so v&i mirc muc tiéu 2%. 30

- Tai Anh, ngay 21/9, (BoE) d3 quyét dinh gitt nguyén 13i suat, chdm dit chudi 14 [an tang 13i suat lién

ti€p sau khi di¥ liéu md&i nhat cho thdy lam phat hién dang thap hon ky vong. Thang 08/2023, lam phat 20
Anh dat 6.7% (NdL_r bao :+7%). BoE dwa ra quan diém s& that chdt CSTT hon nita néu nhitng chi bdo vi mé 10
thoi gian tdi van cho thay 4p lwc lam phat dai dang.

- Tai Trung Qudc, PBoC van duy tri CSTT ndi long. Nhiéu Ian ha Idi suat diéu hanh, Chinh phéi nwdcnay

dong thoi cling duva ra rat nhiéu chinh sdch ndi 1dng khac dé kich thich tiéu dung trong nudc cling nhu

tao diéu kién cho viéc mua nha nham giam bét ganh ning cho thi truong bat dong san. Tuy nhién, phdn  -10
(rng cta nén kinh té Trung Quéc déi véi nhirng chinh sidch nay con yéu 6t. Thang 7/2023, Trung Quéc da
chirng ki€n lam phat tdng trwdng 4m -0.3% YoY trudce khi hdi phuc nhe +0.1% YoY trong thang 8. Lam
phat lién ti€p & mirc thap cho thay tiéu dung trong nuwéc van con y&u. Bén canh dé, thj truong bat dong
san Trung Qudc ciing chwa cho thay dau hiéu tich cwc khi dau tu vao bat déng san tang trwedng am sudt
tr thang 4/2022 dén nay. Thj trudng nwdc nay van dang tréng chd nhitng chinh sach néi ldng hon nita.
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Nguén: Bloomberg, BSC Research

¢ Tai khu vurc Asean 5:

Dai véi khu viee ASEAN 5, ngoai trir Viet Nam, cac nudc khac van dang 4p dung CSTT that chit. Trong khi Thai Lan van dang trong chu ky ting |3i suat, cac nudc khac da ngirng viéc tang 13i suat
nhwng van gilt 13i suat & murc cao.

Theo dy bdo clia cac td chire tai chinh, hau hét cac quéc gia sé gilt LSPH & mirc cao trong ndm nay, va bat dau ha I3i suat tir ndm 2024.

Bang 03: Tong ho'p du bdo l3i suit cta cac qudc gia trong twong lai
Q4 23 Q124 Q2 24 Q324 Q4 24
Low Average Median High Low Average Median High Low Average Median High Low Averagé Median High Low Average Median High
Hoa Ky 500 555 5.50 425  5.37 5.50- 2.75 4-97“ 4.55 424 425] 575
Trung Quéc 3.85 4.29 3.85 4.27 3.85 4.27
EU 425 437 4.25 400 434 425 450 3.50 413 425 450 3.25 3.57 3.75 4.50
Anh 525 559 550 575 500 557 5500 600 400 536 550/ 600 400 506 5. 467 475 575

Quéc gia/Khu vuc

ASEAN 5 ! :

Indonesia 5.00 5.64 5.75- 475  5.40 5.50r 517 5.25 5.02. 487 475 575
Thailand 225 230 225 200 230 225 200 228 225 2.00 224 225 216  2.25
Malaysia 3.00 301 300 325 300 301 300 325 275 298 300 3.25 2ha 293  3.00

Philippines 500 500 500 500 450 450 450 450 4.00 4.00
4.13  4.00 409 4.00 4.09 4.00/ 450 3.50

8 Nguén: Bloomberg, BSC Research
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CHUYEN MUC TUAN: Cép nhdt chinh sdch tién té thé gici Quy 111/2023

3. Tac ddng dén Viét Nam

Di nguoc lai vdi xu hudng chung cta CSTT thé gidi néi chung hay Hoa Ky ndi riéng, CSTT Viét Nam dang phai d&i mat vai ap luc dén tir ty gid, do: Fed phat tin hiéu cé thé ting 13i suat thém mot [an
nira trong ndm 2023. D liéu kinh t& Hoa Ky dan xen, trong d6 c6 nhirng tin hiéu tich cuc dén tir thi trwdng lao ddng khién thi tredng ky vong Hoa Ky cé thé ha cdnh mém. Tam Iy nay khién déng USD
c6 strc manh hon. Ngoai ra, lgi sudt TPCP My ting cao trong bdi canh Chinh phi M{ day manh phat hanh dé bu ddp tham hut ngan sach. Gap 3i suat USD va VND dang rat I1&n, tao 4p lwc dong von rut
ra khéi thi truong Viét Nam. Thyc té, khdi ngoai d3 duy tri vi thé ban rong ké tir thang 4/2023.

Tuy nhién, ty gid s& khdng phai mot van dé 1dn trong ndm nay khi ma SBV cé du dia dé diéu hanh ty gia nho:

- C4n can thuong mai ngay cang thang du va cé xu hudng tang khi tang trvdng nhap khiu gidm manh hon tang trwdng xuat khau (0872023, CCTM dat 20.9 ty USD).

- Luvong kiéu hoi chay vao Viét Nam duoc ghi nhan van & mic 6n dinh.

- Dong vén FDI dang c6 xu hudng quay trd lai tich cuc trong 1,2 thang trd lai day. Tinh dén thang 7, |Gy ké& vén FDI thyc hién +1.28% YoY sau khi tdng trudng dm subt Iy ké 6 thang ddu ndm. Bén
canh d6, von FDI dang ky cling ngay cang thu hep da giam so vdi cung ky.

- SBV d3 mua hon 6 ty USD tir ddu ndm, hoan toan cé kha nang can thiép ty gid bang viéc ban USD.

- Bat dau tir ngay 21/09/2023, hoat ddng trén thj trudng mé d3 trd lai. SBV d3 phat hanh tin phi€u vdi téng gid tri 10 nghin ty dong, tai kh&i dong lai chu ky diéu hanh ty gia.

Ngoai ra, Viét Nam cling dang phai d6i mat vai ap lwc lam phat ting tré lai tir thang 7 (thang D6 thi 07: L3i suat O/N giira VND va USD
6: +2.00%, thang 7: +2.06%, thang 8 dat +2.96%), do:

- Gia dau thé gidi tang do tinh trang bat dinh vé cung — cau tai cac thj trwong I&n nhu Hoa

Ky, Trung Quéc, cling nhu viéc cdc nwdc OPEC+, cu thé 1a Nga va A Rap Xé Ut lién tuc duara 400 7%

quyét dinh cat gidm san lvong dé bao veé gia dau. Trong quyét dinh gan day nhat duoc duara 350 l 6%

vao ngay 5/9/2023, Nga va A Rap Xé Ut ti€p tuc ct gidm san lwong diu thd, téng cong san 300 pAY = 5%
250 \l ‘ U\/

450 8%

lwgng bi cat giam tir bay gio d&n cudi ndm 2023 13 1.3 triéu thung/ngay. Ngoai ra, Nga con lién 4%

tuc tdng thué xuat khau dau. Gid dau hién tai d3 vwot mc 90 USD/thung. Nhu vay, 4p luc gia 200 25,
o N , ~ A N . , , s PR . N N . s , o
xang dau trong nudc sé con ton tai trong cac thang t&i, nhat la khi mua dong tai cac nwéc o 150
- v N A o by v 7
phuong Tay dén khién nhu cau vé nang lwgng cang tang cao. £ 100 2%
- Gia gao Viét Nam tdng theo gid gao thé gidi kéo theo gia lvong thuc. Gid gao Viét Nam tang f 50 1%
~ A . N "~ Ve ~ ~ 7 ~ ~ . 7. - "~ N A — A
ké tir khi An DO - nuwdc xuat khau gao I&n nhat thé gidi (chiém trén 40% cung gao toan cau) ra 5 0 0%
o - ~ ° , o N » R . , .. — - N AN ANANNNNNNOO NN O N NO NN NN O NN ONHNONOOHO;NHONnONONOHoONnooNnom
quyét dinh cam xuat khau cdc mat hang gao té thuong tur thang 8/2023. Ngoai ra, ngudn cung e e s e e e e e R
R . 5. A . A (U U U U o o o Vo o . I I I
cang bi bai hién tugng El Nino hién nay. S O T T T R NN T T TN N NN NTTTNONNOOORNRN DR R D O
, R N R ; . , x R . . o\ ; Y A A A OO0 0000000000000 00D0D0D00D00O0OO0oOOo
Lam phat co ban cua Viét Nam thang 8 @ mirc +4.02, van dang trén da giam ké tir thang
2/2023, cho thay lam phat tang chd yéu dén tir gid xang dau va gid lwong thyc. Tuy nhién néu Gid tri giao dich lién ngan hang qua dém
tinh trang nay kéo dai, thi xu hwdng tang gia cé thé lan sang cac mat hang khac. Tinh trung binh L 5i sust LNH qua dém

8 thang/2023, lam phat dang & murc 3.1%, van con du dia so v&i mirc tran 4.5% clia ndm nay.
Theo phat biéu md&i day cliia Phé Théng d6c SBV tai Dién dan Kinh té - X3 hoi Viét Nam 2023,

trong thoi gian téi, NHNN van tiép tuc duy tri quan diém diéu hanh chinh sach tién té nédi lédng Nguén: Fiinpro, Bloomberg, BSC Research

nhu hién nay va cé thé manh mé& hon, cho thay quan diém cla nha diéu hanh van la dit muc

tiéu tang trwdng I1én hang dau trong ndm nay.

L3i suat USD qua dém



THI TRUONG TIEN TE

Dién bién giao dich thi trwéng lién ngan hang

450 8%
400 7%
350 6%
300 ~ \ A - 5%
250 'R v 0
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Gia tri giao dich lién ngan hang qua dém | 5i suat LNH qua dém L3i suit USD qua dém

Ngubn: Fiinpro, BSC Research

Giao dich thj trwo'ng lién ngan hang:

L3i suat lién ngadn hang BQ 0.15% 0.33% 0.52% 1.09% 3.69% 5.65% 6.74%
So v@i tudn trudc -0.01% 0.02% 0.06% -0.04% 0.03% -0.62% -0.38%
GTGD LNH BQ (ty VND) 183,131.67 12,178 3,340 3,945 853 131 4
So v@i tudn trudc -0.33% -0.47% -43.01% -43.96% -10.55% -59.11% -23.08%
* Note: Dt liéu cép nhat téi ngay 20/09/2023 Nguodn: Fiinpro, BSC Research
Nhan xét:

e Trong tuan 38, SBV da phat hanh gan 20 nghin ty dong tin phiéu.
e Binh quan |3i suat lién ngan hang qua dém va thanh khodn gan nhu khéng ddi so vai tuan trudc.

BSc’
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PTKT VN-INDEX: Ap lwc gidm gid gia tdng, VN-Index phdn rng tich cwc véi ngwdng hé tro' manh déu tién

tai 1,175 diém

D06 thi ngay: Dién bién gidng co quanh SMA20 tai 1,217 diém, VN-Index D0 thi

bat ngd cé phién giam manh tao nén dragonfly doji va gap gidm gid. Ap Chss WINDEX 10 = oo - CH0%31 +1 0 (s . DO
lwe ban gia tang khi chi s6 gidm dudi cdc dudng trung binh SMA20 va W i s .
50 d8 thi ngay. Luc b3t day ving gia thap manh gidp cho VN-Index gitt :
duwoc vung ddy nhip diéu chinh trong thang 8, qua d6 mang lai ky vong woosns nan
vé vung tich I0y trong kénh gid. Cac chi bdo k{ thudt & mirc trung tinh “" DO Lo 10 - @ X o} ' -i"_-""——'q'—lf— I’:ﬁ?

1R0.00

18000

va tin hiéu phan ky nhe am gia va cac chi bao ki thuat van dang tao ap dyl | W i
lwe khong nhé 1én chi s6 trong qud trinh do ddy. gl __J]" i
e IR
t 1w
Mot vai dic diém cha y cta d6 thj ngay: ?
e RSI gidm tir 53 xudng 42 diém. e
e MACD cat dudng tin hiéu tir trén xudng nhwng van gilt trén muc 0. A 0o
Thanh khoan binh quén gidm 15% so tuan trudec. T ?;
* VN-Index giam dudi SMA20 va 50 db thi ngay va roi xuéng dudi A '
SMA100 db thij tuan. ' || W00
¢ D v , II r'. l / Yo
Két luan: Tr’ong tuan nay, thi truong tiép tuc f:hung kién nhirng phién ’ Tk e m
giam cé khoi lvgng tang va phién tang cé khoi lvgng giam trudce chi so I~ i _—
c6 phién ban thdo cudi tuan tao gap giam gia. VN-Index bat ting tai L _—
vung day thang 8, cling Ia hdi tu cta bollinger band dudi va duwong
kénh gid trung han, qua dé mang lai ky vong vé kha nang tich Iiiy lai . e
N . e A n - . N = Lo Moving Aversge Covesperca Dyergence (MACD) - CN Béo Duin (0ng Phise kgt ly Yung bied 12 26 Cioss § et s 1 = Lod
trong vung tir 1,175 — 1,250 diém. Tuy nhién day cling la dudng vién co " ‘ ‘ e . . .
clia mé hinh 2 dinh, trwong hgp vung ho tro 1,175 diém bj pha v thi o e
md hinh 2 dinh s& xac |ap v&i gid muc tiéu cla mé hinh gidam vé 1,120
d-- »° b - m
iém.
Thiee 11 Thing Mudd hat 02) Mham ~m ) Thing 4 Theg Nam Thine 6 Thing 7 Thing T Thng ¥ O

Ngudn: BSC Research

BSC’
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TIN VI MO: Fed khéng tdng ldi sudt va duy tri & pham vi 5.25% dén 5%

VIET NAM:

* Bd Tai chinh dang chu tri, phdi hop xdy dung khung ngdn sidch nha nudc 2024, ké hoach 3 ndm 2024 - 2026, trong d6 dé xuat |6 trinh thyc hién cai cach tién luong.

*NHNN: Phé Théng déc Dao Minh Tu cho biét, trong thoi gian t&i, NHNN van tiép tuc duy tri quan diém diéu hanh CSTT nhu hién nay va cé thé manh mé hon, dic biét trong viéc danh gia mirc d6 du dia cla chinh sach tién té.

» OECD: ha dy bdo GDP cda Viét Nam ndm 2023 xuéng 4.9% va tang |én 5.9% vao 2024.

* NHNN: tinh dén ngay 15/9/2023 tin dung toan nén kinh t& dat gan 12.6 triéu ty dong, tang 5.56% trudc dé tinh dén ngay 29/8/2023, tin dung nén kinh t& dat khoang 12.56 triéu ty dong, tdng 5.33% so vdi cudi ndm 2022 (cung
ky ndm 2022 tang 9.87%).

* NHNN: ngay 21/09/2023 NHNN phat hanh gan 10,000 ty déng tin phiéu ky han 28 ngay véi |3i suat tring thau dat 0.69%/nam.

e Reuters: VinFast sdp xuat khau 3,000 chiéc xe sang Dlrc, Phdp va Ha Lan. Bén canh d6, VinFast cling |én k& hoach mé rong thém & 7 thi trudng khac & Chau A, trong d6 mudn dau tw khodng 1.2 ty USD vao thj trudng Indonesia
trong dai han.

THE GION:

* Fed: khéng tang |3i suat va duy tri & pham vi 5.25% dén 5%, murc cao nhat trong khodng 22 ndm. Theo biéu d6 dot-plot mdi, |3i sudt cao cé thé duy tri trong khoang thai gian dai hon.

 Quyét dinh CSTT cdc NHTW: Thuy S§, Dai Loan, Indonesia, Philippines gitt 13i sudt & mirc én dinh. Trong khi d6 Thuy Dién, Na Uy tiép tuc tang |3i sudt va gilt & mirc [an lwot: 4.25% va 4%. Dic biét, NHTW Anh da quyét dinh gilr
nguyén |di sudt co badn & mirc 5.25% sau 14 [an tang lién ti€p cla BoE.

* ECB: Thanh vién hdi d6ng ECB cho biét ¢ kha ndng s& c6 mét dot ting 13i suat niva vao T10/2023

* Hoa Ky: Loi suat trai phi€u kho bac ky han 10 ndm déng clra tuan trudc & trén murc 4.30% - mirc dinh ké tir ndm 2007. Loi suat trai phiéu kho bac ky han 10 ndm hién & 4.35%.

* Hoa Ky: san xuat cdng nghiép thang 8 tang +0.4%, cao hon murc dy kién, trong d6 cdng suat sir dung dat 79.7%.

* Trung Qudc: TAm ly lo ngai vé bat dong san va nén kinh té tiép tuc chi phdi thi trwdng khién khdi ngoai ti€p tuc ban rong 3.8 ty USD trong T9/2023 sau khi ban rong ky luc 90 ty Nhan dan té (~12.6 ty USD) trong T08/2023.

THONG TIN LU'U Y TUAN TIEP THEO:

e Thij trworng d3 xac lap xu huwdng dieu chinh, dién bién khé lweng trong qua trinh céc chi sd do day.

» CAng b6 GDP va cac chi tiéu kinh t& vi mé thang 9 va quy Ill.

* 25/9, Bdo cdo mdi trwdng kinh doanh Dirc. 26/9, CPI 18i Nhat Ban; Chi s& niém tin tiéu dung va doanh thu ban nha méi Hoa Ky. 27/9, CPI Australia; Don dat hang hda l1au bén va dy trir dau thé Hoa Ky. 28/9, CPI Birc; GDP quy Il
cdng bd 1an cudi va don xin tro cap that nghiép Hoa Ky; 29/9, Ty & that nghiép, doanh s ban Ié va PMI Trung Qudc; GDP céng b8 1an cudi Anh; Chi s& niém tin tiéu dung Hoa Ky.

BSC’
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VAN DONG THI TRUONG

Hang cd nhan & Giadung  -0.87% 0.93% 5.87% ™M 12.22% Yté B 028%
Y té -0.69% 0.28% 3.36% DBD 0.78% PME 0.38% Hang & Dich vy Cong nghiép -0.14% 1
Hang & Dich vy Con Héa chat -0.15% |
g & DIch viitong -2.59% -0.14% 8.65% GDM  12.97%  VSC  7.13%
nghiép Tai nguyén Co ban -0.71% 1l
Hoa chat -2.85% -0.15% 16.63% DRC 1.77% DGC 16.51% 0 t6 va phy ting 0.78% BN
Tai nguyén Co ban -3.77% -0.71% 5.53% HPG 4.94% HSG 6.67% Cong nghé Thong tin -1.00%
Dién, nudc & xang dau khi dét -1.13% I

— . — Truyén théng -1.81% I
Mat hang bon vi Gia % Ngay % Tuan % Thang Tich cuwc Tiéu cuc
Dau WTI USD/bbl. 90.03 0.45% 0.01% 13.26% GAS, BSR PVD, PVT Dau khi -2.06% I
Dau Brent USD/bbl. 93.27 -0.03%  -0.70% 11.10% PVD, PVT GAS, BSR Du lich va Gidi tri 5.39%
Xang USd/gal. 256.18 -2.22%  -5.40% -3.15% HVN, VIC PLX, OIL
Vang USD/oz. 1925.23 0.27% 0.07% 0.54% PNJ Ngan hang -2.53%
Bac USD/oz. 23.5616 0.69% 2.28% -2.74% PNJ Bao hidm 273% DN
Pau tuong USd/bu. 1296.25 0.19%  -3.28% -6.59% HKB DBC, QNS
LGa mi USd/bu. 579.5 0.65%  -4.10% -6.80% AFX Xay dung va Vat liéu -2.91% I
Sira USD/cwt 17.16 0.88%  -5.19% -7.99% KDC VNM, GTN, QNS Thye pham va db uéng 2.94% I
Caosu JPY/kg 234.6 0.13%  -0.59% 10.45% SRC, CSM, DRC  DPR, PHR, HAG, HNG
Puong usd/Ib. 27.28 0.07% 0.44% 8.43%  SBT, LSS, SLS, QNS VNM, GTN, QNS B&t dong san -4.36% I
Ca phé uSd/Ib. 151.15 -2.39%  -5.03% -1.31% VCF, CTP CTP, DLG Ban I3 295 EEEEEEEE—
pong USD/MT 8222 0.34%  -2.18% -1.60% CAV,SAM, TGP,VTH  MSN, ACM, BGM '
Thép CNY/MT 3773 -0.66%  -1.13%  0.94% PC1, CTD, HBC HSG, HPG, NKG Dich vy tai chinh -5.85% I
Nhom USD/MT 2240.5 1.29% 2.31% 4.19% CAV, SAM, TGP, VTH o s oo » o oo Yo »
Quing st CNY/MT 862 -0.23%  -1.26% 5.19% HPG R mr e e el ’ ’ ’
Than d4 USD/MT 162.4 -0.98%  -3.96% -0.43% HT1, BCC, PPC,POW HLC, NBC, TNT, THT
Thép HRC CNY/MT 3875 1.33% -1.22% 0.52% PC1, CTD, HBC HSG, HPG, NKG Nguén: Bloomberg, Fiinpro, BSC Research
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VAN DONG THI TRUONG

Top tang diém sé VN-Index Khdi ngoai mua rong Van dong cd phiéu VN30 ;
M3 % ting _ Diém s6 M3  Muardng  SHNN FPT 108.8815 104.5206  36.14% Tich
DGC 0.10% 0.85 KBC 99.63 MWG 111.2477 103.7989 31.36%
VCB 0.01% 0.71 SGN 85.89 SSI 115.226 100.5895 42.86% C u’c
BCM 0.02% 0.39 PDR 83.04 VIC 100.4676 103.0579 16.07% :
BID 0.01% 0.39 DXG 82.53
GMD 0.04% 0.21 VNM 71.98
PVT 0.09% 0.19 DGC 67.10
LGC 0.07% 0.17 VCG 67.09
ANV 0.13% 0.16 OCB 63.71 c
STB 0.01% 0.14 VCB 46.06 3
VHC 0.03% 0.13 BSI 31.09 o
Téng 3.34 Téng 698.12 £
=
Top giam diém s6 VN-Index Khdi ngoai bén rong 3
M3 % giam  Diém sd M3 Mua rong  SHNN ©
VIC -0.06% -2.90 HPG -578.95
VPB -0.04% -1.54 VIC -323.78
SSI -0.09% -1.18 MWG -142.37
MSN -0.04% -1.13 MSN -110.42
MWG -0.05% -1.08 VPB -106.20 ACB 96.92236 98.98924 3.67%
VHM -0.02% -1.05 STB -103.19 BCM 86.24327 95.86272 -11.08%
SSB -0.05% -0.81 GVR -91.22 BID 94.74929 99.84656 7.44% A
VNM -0.02% -0.74 KDH -87.37 HDB 97.37945 99.25396  418% 11€U
VND -0.08% -0.62 HCM -79.66 PLX 95.25922 98.84636 3.63%
MBB -0.02% -0.60  SS -72.18 POW 91.30589 96.10031 -7.25% CU’'C JdK RS-Ratio
Téng -11.65 Téng -1695.34 SSB 96.58219 98.47684 7.45%
TPB 99.04424 97.75396 7.69% Nguén: Bloomberg
VCB 99.95883 98.43886 0.22%
Chu thich: nhitng cé phiéu ndm trong gdc VAM 98.36171  95.5612 -1.26%
e Tich cu'c = nén trong danh sdch mua VP8 98.03561 99.74655 7.44%
. - nén trong danh sdch theo déi cho mét diéu chinh gidm "
e Tiéu cuc - nén trong danh sdch tranh BSC
o -> nén trong danh sdch theo déi cho mét vagn ddng tdng
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DIEN BIEN DONG TIEN

BSC’ Bs’ ____ BsC’

Cé nhan mua/bén réng sy secommies s PN i 1ef mua g 131.12 Nwée ngoai mua/ban réng T6é chirc mua/banréng  wov scewmes s

=

. - — m " = =g
| I =01
______ | Y R — Lm0 G i -506.9)
0 G tr b ong TB: 312,11 1,400 ' 5 P & o e @ o P e
oF * \\@f \\-9‘-‘&) \».\°'T“P \@":":r \L’}‘{? o * X e oF 6“{-) s \\,69'"":\5 & ‘ ﬁ‘{\r \ﬁ"'\ﬁ’&« N°“’c) N@“‘Iy & . \.,ﬁ'oc. E & o 4 10‘&"' & & 9‘;? fﬁ \14;-‘ < .' <~‘°ﬂ f\‘ \“'“\1 ﬁ*} &
Tw doanh NDTNN Ca nhan
Top mua rong Top ban rong Top mua rong Top ban rong Top mua rong Top ban rong
Khéilwong Gia tri Ma CK Khéi lwong Gia tri Ma CK Khéi lwong Gia tri Ma CK Khéilwong Gia tri M3 CK Khai lwong Gia tri Ma CK Khai lvong Gia tri
HPG 3,330,400 [90.28 | HPG 7,544 3oogxsc 2,802,854 1 99.63 | HPG 20,556 080[1 HPG 20,210,914 7570.65 | vPB 15,657,446 | -384508
FUEVFVND 2,659,600 VIC 886,459 1,201,444 [ 85.89 VIC 5,685,089 6,864,299 [ 385.62 EVF 13,673,806 -170.98
FPT 634,300 I 61J00 MWG 475,600 3,186,402 [83.04 MWG 2,583,037 9,727,759 I 334.08 VIC 1,605,358 -150.34
FUESSVFL 3,015,300 7 58/32 MSN 665,520 3,687,551 MSN 1,415,879 15,664,386 [ 277.68 KBC 3,514,654 -125[38
MBB 2,560,159 [ 4b.91 VvPB 915,816 943,471 [ 71.98 vPB 4,864,060 8,012,989 [ ]182.30 ocCB 3,833,641  -63.34
STB 1,067,667 L 132.30 sTB 596,124 727,163 [ 67/10 STB 3,111,042 2,635,237 I | 147.26 MmsB 3,283,230  -48.68
E1VFVN30 1,407,200 [ ]29.80 GVR -63,572  -19.8f|vce 2,443,463 [ 67,09 GVR 4,043,627 1,628,479 | 127.29 mBB 2,612,371  -48.6[
MWG 519,800 [ | 26.40 KDH 637,500 -17.68 ocB 3,848,650 1 63.71 KDH 2,536,319 2,940,800 | 101.59 CTR 545350  -42.46
EIB 1,142,200 F'] 24.63 HCM 165,800  -17.58vcs 512,750 B 46.06 HCM 2,306,200 4,301,527 E| 96.97 FRT 484,297  -41.60
MSB 1,461,479 ] 22.22 ssi 139,900  -11.01]BSI 729,076 £ | 31.09 ssi 1,957,586 -72.18|s18 2,811,648 [| 96.69 VNM 502,014  -37.34
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DANH MUC BSC 30

Gia dong Vén héa (triéu Thanh Gia muc tiéu
Cd phiéu Nganh ctra (nghin % Ngay Beta USb) khoan (triéu  EPS (VND) P/E '(VND) NN s& hiru Link
VND) uUsD)
VCB Ngan hang 89.3 2.60% 0.90 20,565.00 8.90 5,532.00 16.10 105,000 23.50% Link
BID Ngan hang 46 1.90% 0.80 9,598.00 3.50 3,972.00 11.60 54,578 17.10% Link
VPB Ngan hang 21.2 -1.80% 1.10 5,878.00 17.20 1,793.00 11.80 23,685 16.60% Link
TCB Ngan hang 34 -0.90% 1.60 4,927.00 10.60 5,442.00 6.20 - 22.50% Link
MBB Ngan hang 18.7 -1.30% 1.50 4,017.00 14.60 3,445.00 5.40 24,400 23.20% Link
STB Ngan hang 329 1.70% 1.20 2,556.00 48.70 3,006.00 10.90 31,200 24.40% Link
GVR BBS KCN 21.8 -5.80% 1.90 3,601.00 4.80 677.00 32.30 19,100 0.50% Link
KBC BDS KCN 34 -4.80% 1.60 1,075.00 21.50 4,326.00 7.90 42,500 20.30% Link
IDC BBS KCN 49.1 -2.60% 1.70 668.00 8.90 3,578.00 13.70 45,900 11.10% Link
VGC BDS KCN 504 -4.00% 1.80 931.00 2.40 2,580.00 19.50 - 4.80% Link
HPG Vat liéu xay dung 27.3 -3.90% 2.10 6,541.00 56.90 (326.00) -83.70 23,300 26.40% Link
VHM B4t dong san 48 -4.40% 1.10 8,612.00 15.70 10,326.00 4.60 79,900 24.20% Link
VRE BDS 27 -2.70% 1.00 2,565.00 5.30 1,588.00 17.30 38,900 32.10% Link
KDH BDS 33 -5.20% 1.80 975.00 2.50 1,268.00 26.00 44,100 38.90% Link
NLG BDS 36.2 -5.10% 1.70 573.00 5.90 1,294.00 28.00 46,100 41.40% Link
DGC Hda chat 98 4.30% 1.90 1,534.00 29.80 10,627.00 9.20 85,000 13.50% Link
DPM Phan bon 37.4 -3.40% 1.00 604.00 7.90 6,392.00 5.90 41,000 15.40% Link
DCM Phan bodn 33.7 -3.20% 1.40 735.00 6.50 4,283.00 7.90 36,000 11.40% Link
GAS Dau khi 90.9 -14.60% 0.60 7,168.00 2.70 6,659.00 13.70 110,500 2.90% Link
PLX Dau khi 39.2 -1.60% 0.90 2,050.00 1.70 2,063.00 19.00 45,000 17.30% Link
PVS Dau khi 37.3 -2.90% 1.00 735.00 17.20 1,930.00 19.30 38,500 20.30% Link
PVD D3u khi 254 -4.00% 1.10 583.00 8.10 460.00 55.40 29,000 21.30% Link
POW Tién ich 12.3 -3.10% 0.90 1,187.00 5.00 579.00 21.30 14,500 6.20% Link
VNM F&B 77.5 -0.60% 0.40 6,674.00 13.60 3,920.00 19.80 81,700 54.40% Link
MSN F&B 75.4 -4.30% 1.30 4,445.00 7.10 690.00 109.40 27,700 30.50% Link
MWG Ban |é 52.1 -3.90% 1.80 3,140.00 25.30 1,069.00 48.70 63,800 49.00% Link
PNJ Ban lé 81 -1.90% 0.70 1,095.00 3.30 5,503.00 14.70 83,500 49.00% Link
VHC Thay san 83.8 0.00% 1.00 633.00 8.10 6,986.00 12.00 90,900 32.10% Link
GMD Logistics 64 -1.50% 0.50 807.00 5.60 7,252.00 8.80 57,000 47.00% Link
FPT Cong nghé 96.7 -0.10% 0.60 5,060.00 27.30 4,301.00 22.50 108,000 49.00% Link
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Danh muc BSC30 gébm bao gébm
30 cong ty c6 v8n hoda thj truong
I&n nhdt kém thanh khoan lén
nhat trén c3d ba san giao dich
chitng khodn H6 Chi Minh
(HOSE), san giao dich ching
khoan Ha N&i (HNX) va San chirng
khoan phi tap trung (Upcom). Cac
cOng ty trong BSC30 dai dién cho
nhiéu linh vwc kinh té€ quan
trong, bao gdbm ngan hang, chirng
khodn, hang tiéu dung, ban &,
cdng nghé, sdn xuat, logistic, dién
va bat doéng san. Cac c6 phiéu
trong BSC 30 dugc cac chuyén
gia BSC danh gid, chon loc trén
cac tiéu chi hoat dong kinh
doanh 6n dinh, tai chinh manh
mé&, quan tri hiéu qud va canh
tranh tét trén thi trudng. Viéc
dau tw vao cac c6 phiéu trong
danh muc BSC30 duogc xem la
mot lwa chon dang tin cay cho
nha dau tv mudn dau tv vao thi
trwong chirng khoan Viét Nam.
Danh muc BSC30 sé duoc BSC
dinh ky cong b8 hang quy.
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DANH MUC BSC 50

Gia déng clra Von héa (triéu  Thanh khodn

Cd phiéu Nganh (nghin VND) % Ngay Beta USD) (triéu USD) EPS fw (VND) P/E fw P/B NN s& hiru ROE
CTG Ngan hang 31.6 -0.20% 1.10 6,267.00 10.70 3,548.00 8.90 1.40 27.20% 16.30%
ACB Ngan hang 22.3 -0.40% 1.10 3,569.00 9.00 3,742.00 6.00 1.40 30.00% 26.30%
HDB Ngan hang 17.6 0.00% 0.80 2,092.00 5.10 2,738.00 6.40 1.30 20.00% 23.90%
LPB Ngan hang 14.4 -4.00% 1.30 1,518.00 2.90 1,694.00 8.50 1.50 3.90% 19.90%
VIB Ngan hang 20.3 -1.70% 1.20 2,122.00 8.90 3,469.00 5.90 1.60 20.50% 30.00%
VND Chirng khoan 22.6 -6.80% 1.90 1,132.00 52.10 489.00 46.10 1.90 23.60% 4.80%
TPB Ngén hang 18.6 -2.60% 1.00 1,683.00 6.80 2,895.00 6.40 1.20 28.80% 20.90%
SSI chirng khodn 32.6 -6.20% 1.50 2,014.00 93.40 999.00 32.60 2.10 46.10% 7.90%
cl Xay dung 21.1 -5.80% 1.60 247.00 12.30 153.00 138.30 8.50 8.50% 3.00%
CA4G Xay dung 13.9 -4.80% 1.90 - 3.00 474.00 29.30 2.00 0.00% 6.90%
CTD Xay dung 68.4 -3.10% 2.00 210.00 5.90 182.00 375.00 0.60 43.50% 0.20%
HHV Xay dung 16.6 -5.70% 1.60 226.00 11.50 875.00 19.00 1.00 4.80% 3.90%
LCG Xay dyng 14 -5.40% 2.10 109.00 7.00 478.00 29.20 1.10 3.10% 6.00%
BCM KCN 69.5 -1.60% 0.70 2,964.00 1.00 521.00 133.30 4.10 2.70% 7.60%
HUT KCN 23 -7.60% 1.40 846.00 18.20 56.00 407.20 5.60 2.00% 1.30%
PHR KCN 51 -3.20% 1.40 285.00 1.80 6,526.00 7.80 2.00 15.40% 24.40%
SzC KCN 38.6 -4.70% 1.80 191.00 3.10 1,405.00 27.50 2.90 3.00% 9.00%
HSG Vat liéu 21.6 -6.90% 2.40 547.00 30.60 (2,114.00) -10.20 1.30 20.50% 2.30%
HT1 Vat liéu 14.3 -3.40% 1.50 225.00 0.60 176.00 81.30 1.10 3.60% 3.00%
NKG Vat liéu 20.8 -6.90% 2.50 226.00 23.60 (2,655.00) -7.90 1.10 10.60% 13.50%
PTB Vat liéu 60.2 3.40% 1.00 166.00 2.40 5,299.00 11.40 1.50 17.40% 15.60%
KSB Vat liéu 30.9 -4.90% 1.70 97.00 3.90 1,482.00 20.80 1.20 3.00% 6.50%
NVL BDS 17.4 -4.40% 1.50 1,398.00 26.20 (270.00) -64.40 0.90 3.80% 1.90%
DXG BDS 20.8 -7.00% 2.70 522.00 26.20 (318.00) -65.20 0.90 18.50% 3.40%
HDC BDS 33.5 -5.60% 1.00 186.00 5.70 2,189.00 15.30 2.40 2.00% 20.60%
DIG BDS 25.6 -6.90% 2.40 643.00 30.40 154.00 166.20 2.00 5.60% 2.10%
JC BDS 15.6 -4.30% 2.10 162.00 1.70 1,597.00 9.80 1.10 5.70% 12.10%
BSR Dau khi 20.9 -2.30% 1.40 - 12.80 1,600.00 13.10 1.30 0.40% 29.60%
PVT Dau khi 28.3 0.70% 0.80 377.00 8.60 2,742.00 10.30 1.10 13.50% 15.10%
PLC Vat liéu 34.9 -4.40% 1.60 116.00 0.50 1,353.00 25.80 2.20 1.20% 9.40%

17


https://www.bsc.com.vn/Report/ReportFile/3902781
https://www.bsc.com.vn/Report/ReportFile/3875921
https://www.bsc.com.vn/Report/ReportFile/3503645
https://www.bsc.com.vn/Report/ReportFile/3902747
https://www.bsc.com.vn/Report/ReportFile/3304545
https://www.bsc.com.vn/Report/ReportFile/3902774
https://www.bsc.com.vn/Report/ReportFile/3902757
https://www.bsc.com.vn/Report/ReportFile/3955553?key=35
https://www.bsc.com.vn/Report/ReportFile/3883886

DANH MUC BSC 50 (tiép)

Gia déng ctlra (nghin Vén héa Thanh khodn EPS fw

Co phiéu Nganh VND) % Ngay Beta (triéu USD) (triéu USD) (VND) P/E fw P/B NN sé& hitu ROE
DRC Sam 16p 23.5 0.00% 1.20 115.00 0.40 1,981.00 11.90 1.60 11.50% 14.40%
REE Tién ich 63.5 -3.10% 0.70 1,069.00 2.70 6,116.00 10.40 1.30 49.00% 19.70%
GEX Tién ich 22.1 -6.90% 1.80 775.00 37.20 (4.00) -5733.20 1.00 11.90% 4.20%
NT2 Tién ich 26.1 -1.90% 0.60 310.00 1.00 2,560.00 10.20 1.60 15.30% 21.40%
HDG Bat dong san 29.4 -6.10% 1.80 370.00 3.90 2,605.00 11.30 1.40 23.80% 22.80%
PC1 Tién ich 30.7 -5.20% 1.60 342.00 7.50 974.00 31.50 1.50 5.60% 6.20%
GEG Tién ich 14.6 -1.70% 1.10 206.00 0.80 640.00 22.90 0.90 45.90% 6.20%
BCG Tién ich 11.2 -6.30% 2.50 246.00 7.70 (165.00) -67.90 0.40 2.00% 0.30%
SAB F&B 78.6 -1.70% 0.10 4,154.00 1.50 3,478.00 22.60 4.10 62.30% 21.80%
QNS F&B 50 -1.80% 0.50 - 4.00 4,965.00 10.10 2.30 16.20% 19.50%
FRT Ban |é 89 0.60% 1.60 500.00 5.90 (356.00) -250.30 7.60 32.60% 11.80%
DGW Ban lé 58 -4.90% 2.30 399.00 8.40 2,959.00 19.60 4.40 23.60% 24.70%
DBC F&B 24 -5.20% 2.00 237.00 5.00 551.00 43.20 1.20 5.90% 3.20%
PET Ban lé 27.4 -6.90% 2.40 121.00 1.40 834.00 32.90 1.50 1.40% 6.30%
BAF F&B 20.9 0.20% 1.10 124.00 1.50 1,222.00 17.10 1.70 0.10% 12.10%
ANV Thay san 41.1 3.30% 1.90 225.00 10.10 2,162.00 19.00 2.10 3.90% 20.80%
VSC Logistics 30 -4.00% 0.30 165.00 2.30 1,262.00 23.70 1.30 3.20% 10.70%
HAH Logistics 38.2 -3.70% 1.30 166.00 8.70 5,908.00 6.50 1.30 4.10% 35.90%
CTR Cong nghé 75.8 -7.00% 1.50 357.00 13.90 4,238.00 17.90 5.30 9.70% 29.40%
TNG Dét may 22.1 -0.90% 1.70 103.00 4.80 2,616.00 8.40 1.50 21.50% 19.10%

Ngudn: BSC Research

Danh muc BSC50 bao gdbm 50 céng ty duoc lua chon dua trén cac tiéu chi vé thanh khoan trong nhdm 100 m3 c6 phiéu cé thanh khoan t&t nhat trén ca ba san giao dich. Cac ¢ phiéu nay cé beta

cao hon nhém BSC30, tuy nhién vin thudc top doanh nghiép dan dau trong cac nganh Ngan hang, Chirng khodn, B3o hiém, Xay dung, Bat dong san, Vat lidu, Logisitic, Dau khi, Tiéu dung, Céng

nghiép, va Tién ich (Dién, nwdc)... BSC 50 dwoc cac chuyén gia BSC danh gia dinh ky hang quy dé dam bao rang cac cd phi€u van dap ng cac tiéu chi dwoc dua ra. Danh sach BSC50 phu hop véi giai
doan thj trwdong tang trudng va cé tiem ndng cho cac nha dau tv tim kiém co hoi giao dich trading ngan han.
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KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Coéng ty C6 phdn Chirng khodn BIDV (BSC), chi cung cép nhitng théng tin chung va phén tich vé tinh hinh
kinh té vi mé ciing nhuw dién bién thj tredng chirng khodn trong ngay. Bdo cdo nay khéng duwoc xdy dung dé cung cdp theo yéu
cAu cta bét ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ndm gii¥ chirng khodn. Nha déu tw chi nén st
dung cdc théng tin, phdn tich, binh ludn ctia Bdn bdo cdo nhw Id nguén tham khdo trudce khi dwa ra nhitng quyét dinh déu tw
cho riéng minh. Moi théng tin, nhédn dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhifng nguén dir liéu
ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn BIDV (BSC) khéng dédm bdo rdng cdc ngudn théng tin nay ld hodan todn
chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dugc dé cdp dén trong bdo
cdo nay, ciing nhu khéng chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phdn néi dung cia bdn
bdo cdo nay. Moi quan diém ciing nhw nhdn dinh dwoc dé cdp trong bdo cdo nay dua trén sw cdn nhdc cén trong, céng minh
va hop ly nhdt trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay déi ma khéng cén bdo trudc. Ban bdo
cdo nay cé ban quyén va la tai sén cia Céng ty C6 phdn Chirng khodn BIDV (BSC). Moi hanh vi sao chép, stra déi, in 6n ma
khéng c6 sw ddng y cua BSC déu trdi lugt. Bat ky néi dung nao cua tai liéu nay ciing khéng dwoc (i) sao chup hay nhén bén &
bét ky hinh thirc hay phurong thire nao hodc (ii) duoc cung cdp néu khéng duwoc sw chdp thuén cua Céng ty C6 phdn Chirng
khodn BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Tdoa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 43935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i voi Phén tich Nghién ciu Déi véi Khdch hang té chire Déi vdii Khdch hang cd nhén
Phong Phan tich Nghién ctru Phong TVDT va méi gidi KHTC Trung tdm tu van i-Center
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

(+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG PONG NHA PAU TU BSC

THONG TIN BDANG KY

Nhap cac théng tin quan trong sau d& dang ky md tai khoan Ching khoan online va ding dé xac

thuc giao dich cda Quy khach trong tuang lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (*) Ngay cdp (*) Noi cdp (%)
56 dién thoai (¥) Email (*)

Pia chi lién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

b

Théng tin ngudi gidi thiéu (email/sé tai khoan tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé
dién théng tin vao form ddng ky
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