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Qi Kinh t& vi mé thé gisi BSC

BIDV SECURITIES JSC

Tang trwdng GDP tai 3 nén kinh té chinh (%YoY) Mot s6 chi tiéu tai 3 nén kinh té chinh
25 Oc gi Chi tiéu 08/23 09/23 10/23 2023 (F) 2024 (F)

20 Hoa Ky CPI (%YoY) 3.7 3.7 4.2 2.7
. PMI san xudt 47.9 49.8 50.0
" PMI dich vu 50.5 50.1 50.9
5 &V ’\/\_i Y SPX500 (%YTD) 17.4%  11.7%  -2.2%

, N\,/Hj«--,m 1'028 ChauAu  CPI (%YoY) 5.2 4.3 5.6 2.7
. \ 0.2 PMI san xuat 43.5 43.4 43.0
o PMI dich vu 47.9 48.7 47.8
Euro Stoxx 50 (%YTD) 13.3% 10.0% -2.9%

N Trung Qudc CPI (%YoY) 0.1 0 0.5 1.8
PMI sin xust 407 502 495
SE28S8288982889883388333823¢7 PMI dich vy 51 517 506
——HoaKy ——Trung Qudc Chau Au SHCOMP (%YTD) 1.0%  0.7%  -2.7%

Ghi chu: Budng nét dut: Dy bdo trung binh duoc téng hop bdi Bloomberg
Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg

¢ Hoa Ky: GDP quy 3/2023 +4.9% QoQ, cao hon du bdo +4.7% QoQ, cling c& thém niém tin vé mot cudc ha cdnh mém tai nudc nay bat chap CSTT that chat kéo dai.
*  Trung Qudc: Ba tru cdt chinh clia nén kinh t&€ Trung Qudc 1a (1) Bat dong san, (2) Tiéu dung trong nudc, (3) Xuat khau van yéu.

¢ Chau Au: Pang dirng trwdc nguy co doi dién véi suy thodi kj thuat néu ting trudng GDP QoQ trong quy 4 am.



.l Dién bién gia hang hda va TTCK thé gidi BSC’IS

BIDV SECURITIES JSC

Hang héa da phan gidm gia trong thang TTCK thé gidi trai qua mot thang tiéu cuc
31/10/2023 TTCK thé giGi 31/10/2023
(USD)
D3u WTI Barrel 3132 -1.2% -2.9% -6.7% 6.7% US (S&P500) 4193.8 0.6% -1.3% -0.8% 6.0%
DauBrent  Barrel 8522  ~13%  -22%  -43%  -8.2% p\(gyRro STOXX 50) 4061.12 0.8%  -01%  -0.8% 3.2%
Xang Gallon 2.22 0.3% -1.3% -55%  -11.9%
Than d4 Ton - 5 7% 95%  203% -65.6% 1rungQudc (SHCOMP) 3018.771 -0.1% 1.9% -2.9% -4.2%
Natural gas ~ USD/MMBtu 3.60 7.5% 8.5%  11.4%  -40.8% Nhat Ban (NIKKEI) 30858.85 0.5% -0.7% -1.2% 10.1%
Vang Ounce 48.01 -0.6% 0.7% 8.5% 20.4% ,
Han Quéc (KOSPI) 2277.99 -1.4% -4.4% -7.6% -6.4%
Bac Ounce 1983.38 -2.0% -0.4% 8.4% 16.3%
Dau tuong Bushel 22.85 0.3% -0.6% 0.8% -11.1% Singapore (STI) 3067.74 0.1% -0.5% -3.9% -6.4%
Cao su JPY/kg 1287.00 -0.7% -1.5% 2.9% 20.0% .
: Thai Lan (SET) 1381.83 -1.0% -0.7% -45%  -14.9%
Ure usD/T 16.87 -1.8% -1.0% -5.8%  -32.8%
Niken LB 144.00 0.0% 1.3% -1.2% -22.3% Phillipines (PCOMP) 5973.78 0.2% -1.1% -5.3% -11.9%
P2 [5) [5) [5) [¢)
Dong LB 27.09 0.0% 1.1% 0.4% 1% \alaysia (KLCI) 1442.14 0.2% 0.5% 1.6% -2.4%
Thép CNY/ton 410.00 0.5% 3.5% 2.8% 6.8%
Quiing sit Ton 18267.00 _0.4% 2.5% 2.1% 49.7% Indonesia (JCI) 6752.211 0.2% -0.8% -2.7% -3.7%

Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg



Qi chinh séch tign té thé gici

Dién bién l3i suat diéu hanh tai 3 nén kinh té I&n
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BSC’s

BIDV SECURITIES JSC

CSTT: Hoa Ky, chau Au tiép tuc that chat; Trung Qudc néi léng

Qudc gia Hoa Ky EU Trung Quéc
CSTT That chat That chat N&i long
LSPH 5.25%-5.5% 4.5% 3.45%

Chuong * K& thic va <+ K& thic va * Giit LSCB vdi

trinh chuyén sang chuyén sang khodn vay/nam &
ho tro chinh sach that chinh  sach muc 3.45%; LSCB
kinh té chat that chat v&i khoadn vay 5

nam & muc 4.2%

Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg

* Hoa Ky: Fed gilt nguyén |3i suat diéu hanh trong cudc hop thang 9 va thang 11/2023, dé ngd kha nang tang 13i suat trong cudc hop thdng 12 va phat tin hiéu s& giir 13i suat

cao trong thoi gian dai.

= Chau Au: ECB phat tin hiéu chu ky ting |3i suat da két thac.

» Trung Quéc: Van gitt CSTT ndi ldng. PBoC nhiéu [an ha LSDH va Chinh phd dwa ra nhiéu cac géi kich thich kinh té.



KINH TE VI MO VIET NAM



.l Dv bao kinh t& vi md Viét Nam

Dw bdo kinh té vi mé Viét Nam 2023 - 2024

BSC Kich ban 1

BSC Kich ban 2

Consensus 2023

IIIIIIIIIIIIIIIII

Consensus 2024

T?lé-;i;n 2022 Trun Trun
2023 2024 2023 2024 Min g Max Min g Max
binh binh
GDP (YoY%) 5.6 8.0 4.7 6.0 5.2 6.5 3.9 4.7 5.4 4.2 6.1 7.0
CPI trung binh (YoY%) 2.6 4.6 4.0 4.0 349 365 2.5 3.1 4.0 2.2 3.3 5.5
Xuat kh3u (%YoY) -10 5.5 509 110
R " o
Nhap kh3u (%YoY) -16.5 7.5 11 15
LSDH (%) 5.79 6.0 4.5 © 4.5 4.0 4.0 35 4.0 4.5 35 4.0 4.5
USD/VND LNH trung binh 22,784 23,408 | 24,015 24222 23,781 23,709 | 23,594 23,812 23,944 | 22,800 23,550 24,000

Ghi chu: Consensus: Trung binh dv bdo cta khodng 30 t6 chirc tai chinh duoc théng ké bdi Bloomberg

Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg



f{ chinh sich ndi bat BSC’I9
GDP=C+1+G+ (EX-1M)

Cac giai phap tap trung vao kich thich

Tang Tiéu dung Tang xuat khau Tang Pau tuw cong Phuc hoéi Thj truérng BDS

Chinh sach tai khéa Chinh sach tién té

Nghi dinh 44 gidm thué GTGT dén 31/12/2023 (B6 Tai Chinh md&i day da dé xuat NHNN thuc hién gidm 13i suat diéu hanh 4 [an ké tir thoi diém [an dau tién vao
tiép tuc gidm thué GTGT dén 30/06/2024) ngay 15/03/2023
Nghi dinh 12 gia han thdi gian ndp thué va tién thué dat 2023 Cdc hoat dong trén thi truong m& (phat hanh Tin phiéu...)

Quyét dinh 338 vé viéc dau tu it nhat 1 triéu cdn NOXH cho ngudi thu nhap thap
va cdng nhan khu cdng nghiép giai doan 2011-2030 Cac chinh sach khac

Nghi dinh 24 quy dinh mic lvong co s& mdéi nhat tir ngay 01/07/2023 (tang luvong

co s@ cho can b, cong chirc, vién chirc nha nuwdrc) Nghi quyét 33 xac dinh mot so giai phap kho khan, thdc day thi treong Bat dong

san va Nghi dinh 08 vé Trai phiéu doanh nghiép
Nghi dinh 44 vé gidm 50% phi trudc ba lan dau déi vdi 6 to, ro mooc hodc so mi ro

. o Théng tu 02 cia NHNN cho phép cdc Ngadn hang thuong mai co cau lai thoi gian
mooc duwgc san xuat, lap rap trong nwdc

trd no va gilt nguyén nhdm no nham ho tro khach hang gip kho khan.

Nghi dinh 36 vé ho tro |13i suat déi voi cac khoan vay tai Ngan hang chinh sach xa Céng dién s6 993 cla Thu twdng Chinh phd vé thuc hién quyét liét cac gidi phap
hoi phat trién thi trudng Bat dong san ngay 24/10/2023



BIDV SECURITIES JSC

.l Tang trwdng GDP va Tiéu dung BSC,| 10

Tang trwo'ng GDP cac quy (%YoY) Tiéu dung hang héa tang trwd'ng cham
15% 600 25%
21.00%
500 o
10% 6
6.58% 400
5.17% 15%
5%
® 300
<0
jie}
0% - £ 200 9.41%
oo
=2
5%
100
-5%
| 1.66%
-6.03% 0 0%
N o o o o o o o o o N on on on on o o o [90] [90] on
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-10% 8 83 885383 8 2385 83838 85 883 8
2017 2018 2019 2020 2021 2022 2023
EQuyl mQuy2 Quy 3 Quy 4 Téng murc BLHH va dich vu theo thang (trai) Téng mirc BLHH va dich vu Iy k& so v&i cung ky (phai)
Ngudn: CTCK BIDV (BSC) téng hop tir Téng cuc théng ké
» Tang trudng GDP héi phuc vé cubi ndm vai sy déng gép chl yéu dén tir cdu phan = 1072023, Doanh s6 BLHH va DVTD dat 5.10 triéu ty dong, +9.41% YoY. Sé liéu cho
ché& bién ché tao khi xuat nhap khiu hoéi phuc. thay hoat dong thuwong mai dich vu T10 dién ra kha sdi dong tuy nhién xét theo da

tang trudng Ity k& thi van suy y&u dan qua céc thang.



f{ chinh sach tién té
Mat bang I3i suat & mrc thap

10%

9.60%

9%

8%

7%

6.40%

6%

5%
09/21 12/21 03/22 06/22 09/22 12/22 03/23 06/23

e 3i suat tién glri 4 NHTM NN (tréi) e 3i sudt cho vay 4NHTM NN (min) (trai)

.13%

09/23

» Thang 10/2023, tdng trwdng tin dung & mirc thap so vdi cung ky: +7.1% YTD (cung

ky: +11.62% YTD), kéo theo ting trwdng cung tién trong nén kinh té cling & murc

thap. BSC dw bdo ting trwdng tin dung trong nam 2023 dat +12% YTD (muc tiéu

14% YTD).
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BIDV SECURITIES JSC

Tang trwédng tin dung va tang trwé'ng M2 yéu
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Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX, NHNN

= Cau tin dung toan nén kinh t& y&u khién cac NHTM phai lién tuc ha mit bang I3i suat

dé kich cau. Hai yéu t6 nay d3 cho thay sy hoi phuc sau khi SBV ha 13i suat diéu hanh

nhwng van & murc yéu.



.l Chinh sach tién té BSC’|12

Lam phat co’ badn d3a thap hon lam phat téng thé L3i suat diéu hanh & mirc thap
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Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX, NHNN

= CPIthdng 10/2023 tang +3.59% YoY. Da tdng clia lam phat giam nhe so véi thang = CPI8i thang 10/2023 tang +3.43% YoY, van trén da giam. CPI13i d3 thap hon CPI
trudc khi gia xang dau giam; gia heo trong nwéc ciing giam nhe do dich ta lon chau tong thé, cho thay ap luc lam phat khong 16n, tao diéu kién cho LSDH duy tri & muc
Phi khién ngudn cung heo tang manh dot ngdt & mét sé vung. CPI binh quan thap.

1072023 la 3.21%. BSC dw bao CPI trung binh ca nam 2023 ~3.4%.



.l Chinh sach tién té BSC’|13

BIDV SECURITIES JSC

Gap ldi suat USD va VND Ién NHNN phat hanh bill dé diéu tiét ty gia tir cudi T9/2023

450 7% Gia tri bom

SO du bill

Gia tri hat Gia tri bom

400 6.26% 6% rbng
350 5.30% ‘ i

/\ . s%  Tuan 40 46,900 (46,900) (140,695)
300 ,

250 4%
2 oo 2ea Tuan 41 65,000 (65,000) (205,694)
> o
£ 150
z 2%
100 Tuan 42 55,900 19,995 (35,905) (241,599)
50 1
0.16% 0.96%
o . . o . . . . . . Lo Tuan 43 25,550 73,800 48,250 (193,349)
S & & £ & £ & & g8 g g ¢zt
g 8§ 3 8 8 § & § 5 8 g g
GTGD lién ngan hang qua dém (trai) e | i sudt VND LNH qua dém (phai) Tu‘an 44 31’950 16,900 (15’050) (208,399)
L3i suat USD qua dém (phai)
Ghi chu: S6 liéu cdp nhat tir ngay 02/10 - 31/10/2023
Bdo cdo Chuyén dé vé Hoat déng hut rong tin phiéu NHNN Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX, NHNN
» Chénh léch am giira |13i suat gitra dong VND va USD duy tri tir thang 5/2023 dén * Trong thang 10/2023, SBV d3 hut rong 114.6 nghin ty qua OMOs.
hién tai. Chénh léch nay gay 4p luc dén ty gid. Sau khi SBV bat dau phat hanh tin * Taingay 31/10/2023, s6 du tin phiéu s& ddo han trong khoang 1 thang téi 1a 208.40
phi€u trén OMOs tlr cudi thang 9/2023, chénh |éch 13i suat gitra hai d6ng tién d3 nghin ty. L3i sudt trdng thau trong thang tang dan va gitt @ mic 1.5%.

thu hep hon.


https://www.bsc.com.vn/Report/ReportFile/4519557

fl chinh séch tai khéa BSC:

BIDV SECURITIES JSC

Gidi ngdn dau tu cdng tang trudng cao so véi cung ky Tang chi NSNN 10T2023
120% 70% 20%

60% 15% 13.56% 14.09%

[)
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0
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0% 0%

%YoY
% Hoan thanh k& hoach

™ [e0] (22] ™ [a0] (22] ™ [a0] (22]
o o (@ o o (@ o o o
S 3 3 5 3 N 2 3 S
01/01/2023 01/04/2023 01/07/2023 01/10/2023 o o o o oS (=} o o —
BN TOng sO (trdi) MMM Trung uong (tréi) Dia phuong (trai) % Hoan thanh (phai) B Thu NSNN B Chi NSNN
Ghi chu: 56 liéu Iy ké so vdi ciing ky (%YoY) Ngudn: CTCK BIDV (BSC) téng hop tir Tong cuc thong ké, FiinproX

*  Gidi ngdn dau tw cdng tang trwdng t6t trong T10 (+20.7% YoY). Liiy ké 1072023, Tong thu NSNN 1072023 wéc dat 1,398.7 nghin ty dong (-9.2% YoY), bang 86.3%
giai ngan dau tu cdng dat 479.3 nghin ty déng, bang 65.8% k& hoach ndm va du toan nam.
+22.6% YoY. =  T6ng chi NSNN 10T2023 wéc dat 1,357.6 nghin ty dong (+11.35% YoY), bang 65.4%

du toan nam.



.l Ty gia va Xuat nhap khau

Pong VND bat dau mat gia manh ké tir dau quy 3/2023

Ty gia YTD 2022 2021 2020 2019 2018
VND/USD -3.79% -3.41% 1.19% 0.32% 0.01% -2.06%
EUR/USD -1.22% -5.87% -6.90% 8.95% -2.21% -4.49%
CNY/USD -5.71% -7.86% 2.69% 6.68% -1.22% -5.41%
KRW/USD -6.30% -6.05% -8.63% 6.43% -3.49% -4.05%
JPY/USD -13.55% -12.23% -10.28% 5.19% 0.99% 2.73%
SGD/USD -2.20% 0.71% -1.99% 1.80% 1.26% -1.97%
IDR/USD -2.00% -8.45% -1.42% -131% 3.78% -5.71%
THB/USD -3.71% -3.47% -10.34% 0.06% 8.61% 0.10%
MYR/USD -7.54% -5.40% -3.50% 1.76% 1.04% -2.10%
PHP/USD -1.76% -8.50% -581% 546% 3.81% -5.06%

Xép hang déng VND 6 2 2 8 7 4

Dy trit ngoai hoi 95.3 88 109 95 79 55

= Dong VND mat gid so véi USD do (1) CSTT that chat cla Fed; (2) Kinh té thé gidi tang
trwdng cham va cing thang dia chinh tri thic day ndm gitr dong USD; (3) Chénh léch
13i sudt 4m gitra dong VND va USD. BSC dw béo ty gia USD/VND trung binh cd ndm
2023 sé & mirc 23,781 - 24,015.
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21.64

-20%
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Nhap khau % YoY (phai)

Ngudn: CTCK BIDV (BSC) téng hop tir Téng cuc théng ké, FiinproX

» XNK tiép tuc thu hep da gidm so cung ky nh& nhu cdu hang hdéa phuc héi tai cac thi

trudng xuat khau chinh cda Viét Nam nhuw: Hoa Ky, Trung Quéc, Han Quéc,... CCTM

ti€p tuc mé rong, Iy ké 1072023 dat 24.61 ty USD. BSC dw bdo ting trwdng XK

2023 & mirc -10 - -5% YoY va NK 2023 & mirc -16.5% - -11% YoY



QU Foiva chiss v
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* Dong v6n FDI tiép tuc duy tri da tang va |a diém sédng cla nén kinh té trong béi cdnh
dau tv va thuwong mai qudc té gidm sut cho thay niém tin cla cdc NDT nwdc ngoai
vao thi trwong Viét Nam. 10T2023, FDI thuc hién dat 18 ty USD — tang +2.4% YoY;

FDI d&ng ky cdp mdi va tang thém tidng vot +10.48% YoY.

18

2017

Dong von FDI duy tri da ting

m V6n thuc hién

B V6n dang ky

10T/2023

BSC:

BIDV SECURITIES JSC

PMI san xuat < 50 diém trong T10/2023

60

54.7

55 >50 = cai thién so v&i thang trudc

45

40

35

32.7

30
02/2020 06/2020 11/2020 04/2021 09/2021 02/2022 07/2022 12/2022 05/2023 10/2023

Ngudn: CTCK BIDV (BSC) téng hop tir Téng cuc théng ké, FiinproX

Chi s6 PMI sdn xuat T10/2023 13 49.6 diém, suy yéu thang thi 2 lién tiép.
* S6 lwgng don hang mdi tdng cham khién san luong ti€p tuc gidm nhe;
 Chi phi dau vao va gid cd dau ra tang nhanh hon;

* Viéc lam d3 6n dinh sau thoi ky giam viéc lam.



QU Thi trveng TPDN va TPCP

Gia tri TPDN dao han cao nhat vao T12/2024 (*)
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BIDV SECURITIES JSC

Gia trj phat hanh TPCP dat 62.47% ké hoach 2023

400 400
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160 166
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B Gia tri phadt hanh B K& hoach phat hanh

Ngudn: CTCK BIDV (BSC) téng hop tir Kho bac Nha nudc, VBMA

» TPDN: 1072023, tdng gid tri phat hanh TPDN la 205,867 ty dong (gdm 169 dot phat hanh riéng 1é ~182,099 ty dong (~88.5% téng GTPH) va 25 dot phat hanh ra cdng ching

~23,768 ty dong (~11.6% téng GTPH); tng gia tri trai phi€u d3 dwoc cdc doanh nghiép mua lai trwdc han dat 192,158 ty dong (+21.1% YoY).

» TPCP: Q4/2023, KBNN dy kién d&u thau TPCP vd&i tdng mirc phat hanh 1a 130,000 nghin ty déng, khdi lwong dy ki€n phat hanh ch( yéu theo ky han 10 va 15 ndm.



| Heatmap vi mé theo thang

BSC:s

BIDV SECURITIES JSC

10/20 11/20 12/20 01/21 02/21 03/21 04/21 05/21 06/21 07/21 08/21 09/21 10/21 11/21 12/21 01/22 02/22 03/22 04/22 05/22 06/22 07/22 08/22 09/22 10/22 11/22 12/22 01/23 02/23 03/23 04/23 05/23 06/23 07/23 08/23 09/23 10/23
:;:g'e hang héa + Dich vy tiéu - 203% 2.62% 6.42% 549% 5.10% 10.02% 7.58% 4.44% 6.54% 9.69% 12.97% 13.87% 12.77% 12.55% 10.92% 10.37% 9.97% 9.66% 9.41%
Bén I& hang héa 7.83% 6.84% 9.77% 3.10% 5.76% 7.64% 9.83% 10.09% 11.40% 10.48% 10.74% 9.30% 9.00% 8.72% 8.39% 8.33%
Lwu trd + An udng 430% -2.97% 10.14% 118% 5.15% 15.75% 31.57% 28.44% 25.80% 22.10% 18.70% 16.33% 15.64% 16.03% 15.05%
L hanh 1.86% 10.53% 34.70% 113.43% 124.36% 119.84% 109.42% 89.40% 65.94% 53.61% 47.05% 47.74% 47.57%
Lily k& Dich vu khac 3.00% 14.95% 10.90% 253% -0.61% 2.54% 5.56% 16.81% 16.19% 17.59% 16.45% 15.76% 14.40% 13.75% 12.59% 11.47%
0,
%YoY
Chi s8 san xust cong nghiép 7.35% 9.96% 9.92% 9.27% 7.94% 556% 4.14% 331% 3.63% 4.76% 2.39% 5.38% 6.44% 7.51% 834% 8.73% 8.82% 0.44% 9.59% 9.01% 0.29%
Khai khoang -5.66%- 6.00% -6.30% -6.24% -6.37%- 6.01% -5.81% -4.64% -2.78% 1.00_ 4.86% -3.76% -4.45% -2.79% -3.55% 3.01% -3.16%
Cong nghiép ché bién ché tao 12.69% 12.59% 11.55% 9.92% 7.01% 5.47% 4.49% 4.78% 601% 2.82% 6.12% 7.04% 828% 924% 9.66% 9.73% 10.39% 10.36% 0.58% 8.92% 021% 0.52%
Phan phéi dién 6.55% 8.33% 8.60% 8.22% 6.62% 4.34% 4.07% 3.77% 4.93% 509% 649% 7.10% 6.58% 552% 6.03% 635% 6.80% 7.54% 7.84% 258% 2.58%
Cung cép nwéc 3.60% 3.38 450% 5.79% s.se%- 6.26% 4.75% 4.88% 5.03%
PMI 51.8 499 517 513 52.1 512 527 525 506  47. 49.7
.
Xuét khu 478% 530% 6.50% 23.25% 22.01% 28.30% 30.72% 28.40% 25.50% 21.20% 18.75% 16.62% 17.53% 18.97% 1.61% 1021% 12.89% 16.45% 16.33% 17.26% 16.06% 17.33% 17.28% 15.93% 13.51%
Liy k&
%Yoy FDI Thyc hién 253% -2.38% -196% 4.14% 2.04% 6.49% 6.80% 6.72% 6.82% 3.75% 203% -3.49% -4.11% -4.20% -120% 6.80% 7.20% 7.80% 7.64% 7.83% 2.17% -1.18% -0.78% -0.37% 0.81% 1.30% 225% 2.36%
FDI Dang ky 5.09% -3.22% »6.59%- -12.88%- 13.70%- 12.37% 3.49% 11.64% 15.19% -7.66% -14.01% -21.97% -19.79% -23.31% -13.94% -11.65% -15.01% -18.24% -7.15% -22.48% -19.91% 0.57%
Téing trurdng tin dung 12.17% 12.91% 12.71% 13.99% 15.21% 15.42% 15.19% 15.26% 14.98% 14.07% 14.24% 14.64% 14.84% 14.17% 14.29% 12.17%
%YoY T8ng phurong tién thanh toan 12.74% 12.13% 11.69% 11.17% 10.66% 12.67% 11.58% 12.26% 11.29% 10.27%
Lsi sust O/N 127% 1.14% 0.77% 139% 2.76% 2.24% 1.89% 1.59% 1.17%
Lsi sust huy dong 513% 535% 503% 500% 518% 500% 500% 500% 5.00% 5.00% 5.03% 5.50% 5.80% 5.13%
.
v i 0.10% -0.28% -0.32% -0.75% -0.96%- 1.01% -0.81% -0.86% -0.99% -037% 0.64% 1.19% 1.73% 2.93% 278% 2.14% 127% 129% 148% 2.70% -1.10%
—  CPlcoban 1.88% 1.61%- 079% 0.73% 095% 1.13% 1.14% 0.99% 0.98% 066% 0.68% 1.09% 2.64% 161% 1.98% 2.63% _
%YoY
cpl 2.47% 290% 2.41% 2.64% 2.82% 1.77% 2.10% 1.94%- 2.41%- 2.86% 3.37% 3.14% 2.899 2.81% 2.43% 2.00% 2.06% 2‘96%- 3.59%
P
Giai ngan vén ngan sach liiy k& 24.53% 10.60% 13.03% 16.31% 10.21% 8.62% 10.36% 10.58% 9.12% 9.51% 10.12% 11.92% 16.87% 19.58% 20.05% 1831% 18.09% 17.86% 18.40% 20.46% 22.09% 23.15% 23.47% 22.62%
T ThuNsnN 16.79% 15.60% 13.87% 14.09% 13.35%_ 11.89%  6.71%
Liy ké
%YoY Chi NSNN 3.61 132% 3.16% 1.29% 2.68% 3.96% 4.17% 5.41% 6.07% 0.88% 6.05% 7.71%

Ngudn: CTCK BIDV (BSC) téng hop tir nhiéu nguén
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.l So sanh VN-Index trong cac giai doan diéu chinh > 10%

Théi gian vé dinh cii (Ngay)
Ngay vé dinh cii

Pinh ngan han

Day ngan han

% Giam

TTCK cac nwéc

L3i suat binh quan LNH qua dém
trong giai doan diéu chinh

Tang trud'ng tin dung %YTD

CPI

PMI

Su kién trong nuwé'c

15/01/2021-28/01/2021

18/03/2021
1194.2
1023.94
-14.26%

Th

SPX: +0.51%

SHCOMP Index: -1.72%
NKY Index: -1.13
KOSPI Index: -0.55%

Th

0.11%

0.76%
0.49%
51.3
- 23/7/2020 - 27/1/2021: Dich Covid-19 tip trung & Pa
Nang.
- 28/1/2021 - 26/4/2021: Dich Covid-19 bung |én & Hai
Duwong va lan ra cac tinh thanh khac.

2/07/2021-19/07/2021

117
27/10/2021 ||

142027 | [
124351 | v
-12.45%

ong tin qudc té lién quan

SPX:-2.16%

SHCOMP Index: +0.58%
NKY Index: -3.93%
KOSPI Index: -1.15%

ong tin vi mo6 trong nwd'c

0.94%

6.92%
2.64%
45.1

- Dich Covid-19 bung phat tai Sai Gon
- Hé théng giao dich mdi cha HOSE di vao hoat déng

Thong tin vé thi trwd’ng chirng khoan trong nuwé'c

BSC
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12/09/2023-31/10/2023
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1245.44
1028.19
-17.44%
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SPX:-6.54%

SHCOMP Index: -3.95%
NKY Index: -4.96%
KOSPI Index: -10.91%

0.77%

Théng 10: 7.1%
Théng 10: 3.59%
Thang 10: 49.6
- Ty gid USD/VND & murc cao
- SBV phat hanh tin phiéu, hat tién dé diéu tiét ty gia
- Théng tin tiéu cyc dén tlr nhédm cd phi€u vén hda ldn
(VHM, VIC, VRE, TCB, MSN, MWG)
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ién TTCK trong nwdc va du bao
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e ? Vé
VN-Index sut giam manh (-10.91%) trong T10/2023 Dw bdo VN-Index
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Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg

Tiép da diéu chinh cla tir cudi T09/23 sau tdm ly lo ngai truwdc sy kien NHNN hoat déng trd lai trén kénh tin phiéu, VN-Index chinh thirc diéu chinh gidm siu khi nhom c6
phi€u vén hoda I&n (VHM, VIC, VRE, TCB, MSN, MWG) sut gidm manh truwdc cic théng tin khdng thuan lgi. TAm ly tiéu cyc 1an at toan bé thi trwdng, ban thdo xay ra trén dién
rong khién VN-Index két thic T10/23 gidm 16% so vdi cudi T08/23 — danh mat toan bd thanh qua tang diém kéo dai tir gitra T04/23 cho dén hét thang T08/23.

= BSC Research cap nhat 2 kich ban cho VN-Index dén hét nam 2023: KB1 (tich cuc): 1,200 diém, KB2 (tiéu cuc): < 1,000 diém.



QI Pinh gia thi trrong BSC’IZZ

BIDV SECURITIES JSC

P/E chiét khau 20.62% so v&i P/E TB 5 ndm EPS c6 xu hudng giam
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Ngubn: CTCK BIDV (BSC) téng hop tir Bloomberg

* P/E VN-Index két thic 31/10/2023 & mirc 12.65 1an, giam -14.29% so va&i T09, chiét khau 20.62% so vai P/E trung binh 5 ndm. Dinh gia thi truong hién tai da dan trd nén hap
dan hon sau nhip diéu chinh manh vira qua.

* P/E VN-Index dy bdo van déng trong viing 14.25-15.0 trong kich ban tich cwc khi VN-Index quay tré lai vung 1,200 diém.



.l Thanh khoan va co’ ciu giao dich

Thanh khoan sut giam manh trong T10/2023
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Nha dau tw cd nhdn mua rong manh mé
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Nguon: CTCK BIDV (BSC) téng hop tir FiinproX

* Nhijp gidam diém manh trong T10/2023 chirng kién thanh khoan suy giam so véi giai doan tang diém tich cwc duoc duy tri trude do, cu thé thanh khoan trung binh trén 3 san

dat 16,905 ty dong ~ giam 31% so véi trung binh Q3/2023 va thap hon 2.4% so vdi trung binh 1072023 (dat 17,321 ty déng/phién). V6n hda toan thi trwdng cudi T10/2023

dat 5.8 triéu ty déng ~ giam 6.1% so vd&i binh quan Q3/2023 va tdng nhe 0.5% so vdi binh quan 10T2023 (dat 5.7 triéu ty dong).

* P3 mua rong ctia NDT cd nhan d3 giam hon 68% MoM, t6 chirc trong nudc dao chiéu mua rong, dong thi, khdi ngoai c6 xu hudng thu hep da ban rong trong thang 10.



.l Dong tién khdi ngoai BSC’|24

BIDV SECURITIES JSC

Khéi ngoai dao chiéu ban rong manh mé ké tir Q2/2023 Gia tri mua ban rong khdi ngoai trén HOSE trong T10/2023
20,000 1,600 Gia tri (Ty VND) a Gia tri (Ty VND)
1,500
15,000 STB 709.32 MWG (949.92)
1,400
DGC 606.77 FUEVFVND (702.72)
10,000 1300
200 VHM 310.22 MSN (639.13)
5,000
1,100 PVD 129.04 VPB (553.18)
0 AN\
' 1,000 DXG 122.55 vIC (393.36)
2’zgéoo
(5,000) BSI 109.59 EIB (255.94)
800
(10,000) DGW 108.91 E1VFVN30 (242.06)
700
GEX 96.67 POW (200.82)
(15,000) 600
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PDR 95.85 HDB (196.19)
2020 2021 2022 2023
mmmm Foreign Flows (LHS - Bil. VND) ——VNI-Index (RHS - Points) KBC 95.28 DPM (171.72)

Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX

» Tir dau Q2/2023 dén T10/23 khdi ngoai luén duy tri trang thai ban rong véi tdng gid tri ban rong 16,153 ty dong trong 07 thang lién tiép va chuwa cho thay tin hiéu dirng
lai. T6c d6 ban rong gia tang manh tr TO8 cho dén T10, dinh diém T09/23 ban rong 3,982 ty dong va T10/23 bdn rong 2,281 ty dong trén ca 3 san.

= STB, DCG va VHM 13 3 m3 duoc khdi ngoai tap trung mua rong nhiéu nhat. & chidu nguoc lai, MWG, MSN va VPB |a 3 m3 ban rong véi gid tri Idn nhat.



.l Dw ng margin trén thi trwong

Dwv no cho vay ky quy Q3/2023 tiép tuc ting

200,000

179,168
180,000

160,000

141,464

140,000
120,000
100,000
80,000
56.56%

60,000

40,000

20,000

o

Cho vay nghiép vu ky quy (ty VND) Cho vay ky qu{/VCSH (%)

140%

120%

155,159

100%

80%

69.21%

60%

40%

20%

0%

BSC’

|25

BIDV SECURITIES JSC

Ty lé dw ng margin/GTGD Q3/2023 giam
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Ngubn: CTCK BIDV (BSC) téng hop tir FiinproX, BCTC cdc CTCK

* Du n@ margin toan thj truérng cudi Q3/2023 dat hon 155 nghin ty VND, tdng 9.68% so v&i Q2/2023 va tang hon 33% so véi dau nam.

= Khéi lvgng giao dich toan thij trudng sut gidm tir cubi thang 10, cung vdi ty [é dw ng margin/GTGD trung binh trong Q3/2023 giam gan 30% so v&i Q2/2023, diéu nay cho thay

rdi ro margin trén thi trwong dang cé xu hudng tang.



Q{ Dién bién dong tien ETF

ETF ngoai tang rong tré lai, ETF ndi ti

o n’

ép tuc rat rong manh

AUM

[ PE M Mar_23 QTP EM May 23

(Mil. USD)

Total 3771 197.42  66.57 84.23 (35.32) (84.42) (5.66) (17.52) (154.64) (105.74) 13.98
Foreign ETFs 2474 137.00 65.19 100.21 (20.72) (49.42) (3.48) (11.91) (79.27)  (55.78) 58.44
Fubon 74 1.48 0.00 6491 3.83 146  (0.98) (7.44)  (53.33)  (23.91) 51.53
VNM 575 85.49 3.70 515 (25.13)  (4.84)  11.90 16.23 0.00 (2.66) (7.74)
FTSE 35 27.62 2027 5.10 4.38 0.80 7.30 138 (7.96) 0.00 5.50
Kim 168 (68.40)  17.00 6.20  (2.60) 0.00 4.10 0.00 0.00 0.00 0.00
Premia - 0.00 0.00 0.30 0.00 0.00 0.00 0.00 (0.90) 0.00 0.00
iShare 590 90.80 2423 1854  (1.21) (46.85) (25.80)  (22.08)  (17.08)  (29.21) 9.15
Vietnam ETFs 1297 60.42 1.38 (15.99) (14.60) (35.00) (2.18) (5.61)  (75.37) (49.96)  (44.46)
Diamond 200 2896  (2.03)  (4.87) (11.50) (17.80) 9.20 (2.85)  (35.88)  (32.71)  (27.53)
E1 314 25.00 340  (5.80)  (1.90) (16.20) (11.70) (0.76)  (35.49) (1.95)  (10.08)
Finlead 163 6.46 001 (527) (1200  (1.20) 1.40 (1.90) (3.80)  (15.00) (7.50)
SSIVN30 5 0.00 0.00 0.22 0.00 0.10 0.12 0.00 0.00 0.00 0.65
MiraeVN30 . 0.00 0.00  (0.26) 0.00 0.10  (1.20) (0.10) (0.20) (0.30) 0.00
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BSC:

Dong tién rong cac quy ETF tir 2022 - nay
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Ngudn: CTCK BIDV (BSC) téng hop tir Bloomberg

= ETF ngoai: trai ngwoc vdi trang thai rut rong ETF Fubon da tang rong 51.5 triéu USD, ETF FTSE tang rong nhe 5.5 triéu USD trong khi d6 ETF VNM rut rong nhe 7.74 triéu USD.

Tinh dén 1072023, ETF Fubon, VNM, FTSE dang & trong trang thdi tang rong trong khi dé ETF KIM, Premia chuyén sang trang thai rut rong

* ETF ndi: Cac ETF ndi ti€p tuc duy tri trang thai rit rong trong T10 tap trung ddc biét & 3 ETF chinh la Diamond (-27.53tr USD), ETF E1 (-10tr USD), ETF Finlead (-7.5tr USD)



QU Thi trueng phai sinh BSC’IN

BIDV SECURITIES JSC

Thi trwo'ng chirng quyén Thi trwong Futures
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Téng GT (LHS_Ty VND) T8ng KL (LHS_Triéu CW) ——— VN-Index (RHS_Diém) T8ng GT (LHS_ty VND) Khéi lwgng Ol (LHS) = VN-Index (RHS_Diém)

Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX

» GTGD trung binh trén thij trudng phdi sinh trong thang 10/2023 gidm 4.61% so vdi trung binh thang 9/2023. Téng khéi lvgng Hop déng mé thang 10/2023 tang 16.57% so VO
thang 9/2023.
* T4t cd chirng quyén trong thdng 10 déu & trang thai OTM. Trong d6: CHDB2302, CFPT2303 va CPDR2302 13 3 m3 chirng quyén cé murc gid giam it nhat trong ngay giao dich

cudi cung cla thang.



.l KQKD cac nhém nganh BSC’|28

BIDV SECURITIES JSC

LNST ROE% ROA%
Q2.2022 Q2.2023 Q3.2022 Q3.2023 Q2.2022 Q2.2023 Q3.2022 Q3.2023 Q2.2022 Q2.2023 Q3.2022 Q3.2023
B4t déng san 9,343 15,138 22,246 15,518 8.67% 2.38% 7.87% -27.09% 3.15% -1.07% 3.08%-
Hang & Dich vu Cong nghiép 10,388 11,347 9,500 8,845 9.19%- 8.53% 5.38% 5.59% 6.52% 5.80% 6.61%

Thwe phdm va d6 udng 10,415 9,133 10045 8,407 4.47% 8.56% 9.31% 6.55%

Pién, nwdc & xing dau khi dét 10,653 7,760 8,307 4,892 12.51% 13.66% 12.89% 12.58% 8.19% 7.76%
Dau khi 10,499 2,845 495 4,593 8.27% 5.80% 7.46% 7.39% 4.09% 2.26% 3.86% 2.96%
Dich vu tai chinh 771 3,212 1,354 3,225 11.02% 3.03% 8.82% 3.46% 5.47% 0.93% 4.17% 1.42%
Xay dwng va Vat liéu 5,188 2,969 2,800 2803 8.79% 2.57% 13.78% 1.05% 2.60% 1.16% 2.50% 1.22%
Cong nghé Thong tin 1,830 1,994 1,921 2,225 10.75% 3.77% 8.70% 3.65% 6.19% 1.82% 4.27% 1.78%

Tai nguyén Co ban 6,265 857 2,053 11.26% 2 -1.04% -6.07%
Vién thong 1,748 2,348 2,041 59.00% -

Héa chat 7,375 2,555 5,611 1,648 12.65% 7.43% 12.69% 7.90% 4.82% 3.65%
Bao hiém 651 1,436 907 1,252 11.22% 8.78% 8.81% 9.85% 3.34% 2.71% 2.66% 2.95%
Hang ca nhan & Gia dung 2,581 1,247 1,741 1,058 10.03% 10.78%- 8.19% 7.19% 4.34% 7.62% 3.21%
Yté 802 1,058 933 867 9.93% 7.69% 10.27% 9.60% 6.56% 6.13% 7.08% 6.45%
Ban |é 1,322 - 1,381 445 - 5.79% 25.08% 0.90% 3.73% 2.79% 4.44% 3.21%
Truyén théng - 105 317 19 229 11.25% 8.78% 11.78% 8.50% 6.26% 4.35% 6.42% 4.19%
0 t6 va phu tung 290 411 175 3.14%- 1.71%- 2.73% 1.36% 3.10% 0.85%
Du lich va Giai tri 46.97% 8.71% 4.90% 8.38% -0.32% 2.48% 1.96% 2.93%

Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX, Data update 31/10/2023
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Q{77 sust du tw BSC30, BSC50 so véi VN-Index tinh tir 01/01/2023 BSC iz

BIDV SECURITIES JSC

So sanh véi cdc danh muc ETF Hiéu suat BSC30, BSC50
60%
S6 ma tring % Trung ré ETF
trongrd BSC30 BSC50 Téng BSC30 BSC50 50%
VNDIAMOND 18 9 6 15 50.0% 33.3% 83.3% .
VN30 30 17 13 30 56.7% 43.3% 100.0%
30% W N
Fubon 30 16 10 26 53.3% 33.3% 86.7%
FTSE 26 14 13 27 53.8% 50.0% 103.8% 20% NN E
g g o \ i
VNM 41 18 16 34 43.9% 39.0% 82.9% LY
10% o / A\ L
Cép nhgt dén T6/2023 A A o % ' .
[~ 2 ; A .\ l,.\,/" \\
2

I
! -
o A N
i / Y N,
AN neb J <N p—y
P 7t N/ " .z e Y
0% /9 \V A YV
\ Q-

-10%
01/2023 02/2023 03/2023 04/2023 05/2023 06/2023 07/2023 08/2023 09/2023 10/2023

VN30 Index VN-Index

BSC50

Ngudn: CTCK BIDV (BSC)



.l Danh muc BSC30 BSC’|30

BIDV SECURITIES JSC

Gia déng cira Vén héa Thanh khoan Gia muc tiéu

(nghin VND) (Tr USD) (tr USD) (VND) g7 i
VCB Ngan hang 88.9 -0.1% 0.9 20,210 3.9 5,797 15.3 105,000 23.5% Link
BID Ngan hang 415 -0.4% 06 8,539 1.0 4,025 103 54,578 17.1% Link
VPB Ngan hang 19.8 -2.5% 1.0 6,390 10.9 1,727 115 23,685 16.6% Link
TCB Ngan hang 31.0 5.6% 15 4,435 10.2 5,059 6.1 - 22.5% Link
MBB Ngan hang 17.4 1.7% 1.3 3,690 8.4 3,496 5.0 24,400 23.2% Link
STB Ngan hang 28.5 1.7% 0.9 2,185 219 3,600 7.9 31,200 24.4% Link
GVR BDS KCN 185 0.0% 18 3,010 0.9 714 25.9 19,100 0.5% Link
KBC BDS KCN 28.4 -0.2% 1.7 888 9.8 4,368 6.5 42,500 20.3% Link
IDC BDS KCN 44.9 4.4% 16 603 4.1 3,969 11.3 45,900 11.1% Link
VGC BDS KCN 46.4 0.7% 1.9 847 1.1 2,651 17.5 - 4.8% Link
HPG Vat liéu xay dung 25.1 -0.6% 2.0 5,937 20.9 (328) -76.5 23,300 26.4% Link
VHM B4t dong san 40.5 1.4% 14 7,173 13.6 10,341 3.9 79,900 24.2% Link
VRE BDS 24.4 4.9% 1.2 2,255 12.5 1,588 15.4 38,900 32.1% Link
KDH BDS 29.2 2.7% 1.7 949 1.8 1,280 228 44,100 38.9% Link
NLG BDS 32.0 1.2% 14 500 3.2 1,582 202 46,100 41.4% Link
DGC Hoa chét 85.8 0.0% 16 1,325 7.0 10,728 8.0 85,000 13.5% Link
DPM Phan bén 316 2.4% 0.9 503 5.2 6,403 4.9 41,000 15.4% Link
DCM Phan bon 29.3 -1.8% 1.2 631 5.1 4,286 6.8 36,000 11.4% Link
GAS D3u khi 79.1 -0.1% 06 7,390 15 5,567 14.2 110,500 2.9% Link
PLX D3u khi 33.1 -0.9% 0.9 1,711 0.8 2,125 15.6 45,000 17.3% Link
PVS D3u khi 34.9 3.3% 1.1 678 5.6 1,953 17.9 38,500 20.3% Link
PVD D3u khi 25.8 0.4% 14 582 4.4 449 57.4 29,000 21.3% Link
POW Tién ich 111 0.0% 0.7 1,057 2.2 602 18.4 14,500 6.2% Link
VNM F&B 70.0 1.3% 0.5 5,951 48 3,935 17.8 81,700 54.4% Link
MSN F&B 63.9 1.9% 1.2 3,719 4.2 916 69.8 27,700 30.5% Link
MWG Bén lé 39.0 5.3% 17 2,317 19.7 1,069 36.4 63,800 49.0% Link
PNJ Bén I 73.8 0.0% 0.7 985 5.2 5,503 13.4 83,500 49.0% Link
VHC Thay san 69.0 2.2% 0.7 515 13 7,080 9.7 90,900 32.1% Link
GMD Logistics 65.0 2.4% 06 809 5.8 7,470 8.7 57,000 47.0% Link
FPT Céng nghé 87.0 2.2% 0.7 4,494 17.1 4,573 19.0 108,000 49.0% Link

Ngudn: CTCK BIDV (BSC)
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§ Danh muc BSC50

Gia déng clra

Vén héa

Thanh khodn

BSC::

BIDV SECURITIES JSC

Ngan hang
Ngan hang
Ngan hang
Ngén hang
Ngan hang
Chirng khoan
Ngan hang
chirng khodn
Xay dung
Xay dung
Xay dung
Xay dung
Xady dung
KCN

KCN

KCN

KCN

Vat liéu
Vat liéu
Vat liéu
Vat liéu
Vat liéu
BDS

BDS

BDS

BDS

BDS

Dau khi
Dau khi
Vat liéu
Sam 16p
Tién ich
Tién ich
Tién ich
B4t dong san
Tién ich
Tién ich
Tién ich
F&B

F&B

Ban lé

Bén lé
F&B

Bén |é
F&B

Thay san
Logistics
Logistics
Cong nghé
Dét may

(nghin VND)
28.0
22.0
18.4
15.2
18.6
18.5
16.0
28.9
16.2
10.8
57.5
14.5
11.2
58.5
19.0
44.8
34.2
19.4
11.8
19.2
55.0
23.0
14.6
18.0
325
22.3
12.6
18.6
23.8
28.6
224
53.0
19.0
23.4
26.6
26.5
12.8

7.9
63.9
46.6
96.0
46.8
19.5
22.8
23.7
27.4
24.6
30.9
77.5
18.4

-0.90%
-1.1%
4.3%
-1.0%
0.3%
-0.3%
-2.1%
0.0%
4.2%
0.9%
6.9%
0.7%
4.7%
-0.5%
8.6%
-0.4%
-1.0%
2.9%
-0.4%
0.8%
-1.8%
0.9%
3.9%
0.3%
-0.3%
1.4%
-1.2%
-0.5%
-2.3%
9.2%
0.0%
-2.9%
-1.6%
-0.6%
-1.1%
0.8%
0.0%
-0.9%
4.1%
1.7%
3.4%
0.0%
-1.5%
-0.2%
0.6%
-1.4%
-2.4%
-0.2%
3.1%
4.0%

0.9
0.9
0.8
0.9
13
2.0
11
15
1.9
1.8
1.7
1.6
21
0.7
15
1.2
1.6
2.2
1.4
2.4
0.9
1.7
2.0
2.7
13
2.7
1.9
1.6
0.7
1.6
1.0
0.8
1.7
0.6
15
1.6
0.7
2.6
0.4
0.5
1.1
2.2
1.9
2.4
0.7
1.8
0.5
1.2
13
i3

(Tr USD)
5,473
3,484
2,159
1,586
1,919

916
1,437
1,762

187

232
194
86
2,463
690
247
167
487
182
206
150
71
1,154
448
179
553
130

313
94
108
881
658
275
331
292
178
171
3,334

532
318
192

99
138
148
134
133

85

(tr USD)
4.1
4.4

11.7
2.1
2.5

15.9
3.7

29.8

10.6
0.7
8.4
3.9
3.1
0.5
5.2
0.3
1.1

11.8
0.1
7.7
0.3
1.5

18.6

15.3
3.4

24.4
0.6
5.1
7.1
0.2
0.1
1.9

11.3
0.2
0.8
2.3
0.1
2.0
1.9
1.3
2.0
3.4
2.5
0.2
2.6
1.6
0.4
3.0
0.9
0.7

3,664
3,722
2,765
1,410
3,534
467
2,697
1,090
318
445
681
919
482
418
56
6,568
1,405
(2,105)
176
(2,655)
5,309
1,482
(295)
(317)
2,190
152
1,597
1,596
2,993
1,353
1,980
6,445
384
2,560
2,739
944
636
(79)
3,518
4,965
(327)
2,984
551
837
1,225
2,162
1,370
5,742
4,238
2,353

7.6
5.9
6.6
10.8
5.3
39.6
6.0
26.5
51.0
24.3
84.4
15.8
23.1
140.0
336.3
6.8
24.4
-9.2
66.8
=73
10.4
15.5
-49.3
-57.0
14.8
146.5
7.9
11.7
8.0
21.1
11.3
8.2
49.4
9.2
9.7
28.1
20.1
-100.4
18.2
9.4
-293.3
15.7
354
27.3
19.3
12.7
18.0
5.4
18.3
7.8

1.2
14
14
1.6
14
1.5
1.2
2.0
6.5
11
0.7
0.6
0.9
3.4
4.6
1.7
2.5
1.2
0.9
1.0
14
0.9
0.7
0.8
2.4
1.8
0.9
ol
0.9
1.8
1.5
11
0.8
15
13
13
0.8
0.3
33
2.2
8.2
3.5
1.0
13
2.0
14
1.0
ol
5.4
14

27.2%
30.0%
20.0%
3.9%
20.5%
23.6%
28.8%
46.1%
8.5%
0.0%
43.5%
4.8%
3.1%
2.7%
2.0%
15.4%
3.0%
20.5%
3.6%
10.6%
17.4%
3.0%
3.8%
18.5%
2.0%
5.6%
5.7%
0.4%
13.5%
1.2%
11.5%
49.0%
11.9%
15.3%
23.8%
5.6%
45.9%
2.0%
62.3%
16.2%
32.6%
23.6%
5.9%
1.4%
0.1%
3.9%
3.2%
4.1%
9.7%
21.5%

16.1%
25.2%
23.2%
15.9%
28.8%
3.8%
19.8%
9.0%
2.6%
5.2%
0.8%
4.2%
3.8%
1.7%
1.3%
26.9%
10.9%
2.3%
1.3%
13.5%
13.4%
5.8%
1.9%
3.4%
16.9%
1.1%
10.9%
9.7%
16.4%
8.5%
13.5%
18.5%
5.4%
16.2%
16.8%
5.0%
5.6%
0.3%
18.7%
24.3%
11.8%
21.9%
2.9%
5.7%
10.2%
10.0%
7.9%
24.6%
32.1%
17.1%

Nguén: CTCK BIDV (BSC)
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QUPHY LUC: LICH Sy’ KIEN NAM 2023

BSC::

BIDV SECURITIES JSC

10

11

12

Viét Nam
ETF: Finlead, VN30, Midcap, VN100 cong bd 31
Future VN30: Dao han
DN: Han cudi nép BCTC quy 4
ETF: Finlead, VN30, Midcap, VN100 co chu
ETF: iShares cong bd 2
Future VN30: Dao han
ETF: iShares co cau

[

ETF: FTSE VN céng b6 16
Future VN30: Dao han 21-22
ETF: VNM cong bb 30-31

ETF: VNM, FTSE VN co ciu

ETF: Vn-Diamond céng bb

DN: Han cudi nop BCTC quy 1

Future VN30: Dao han

ETF: Vn-Diamond co cau 2-3
ETF: iShares cong bd 4
Future VN30: Dao han

ETF: iShares co cdu

VN: Ho6i nghi TW Bang 07

ETF: FTSE VN cong bd 13-14
Future VN30: Dao han 15
ETF: VNM céng b6 22
ETF: VNM, FTSE VN co cAu 28-30
VN: Hop quéc hoi

ETF: Finlead, VN30, Midcap, VN100 cong bd 25-26
DN: Han cudi hop BCTC quy 2 27

Future VN30: Dao han

ETF: Finlead, VN30, Midcap, VN100 co' cau
Future VN30: Do han, ETF: iShares cong bd
ETF: iShares co cau

ETF: FTSE VN cong bb 09-10
ETF: VNM coéng bd 14
ETF: VNM, FTSE VN co cAu 19-20
Future VN30: Dao han 28
ETF: Vn-Diamond céng bd 26
Future VN30: Dao han 31

DN: Han cudi hop BCTC quy 3

VN: HGi nghi TW Bang 08

ETF: VN-Diamond co ciu 1
Future VN30: Bao han, ETF: iShares cong bd

ETF: iShares co cau

VN: Hop quéc hoi

ETF: FTSE VN cbéng bd 12-13
ETF: VNM c6ng bb 14
Future VN30: Dao han

ETF: VNM, FTSE VN co ciu

FED: Meeting

FED: Meeting
ECB: Meeting

ECB: Meeting
FED: Meeting
FTSE: Market review

FED: Meeting
ECB: Meeting

FED: Meeting

ECB: Meeting

MSCI: Market Review
IEA: Hoi thao kinh té

FED: Meeting
ECB: Meeting

G-20: Meeting
ECB: Meeting
FED: Meeting
FTSE: Market Review
ECB: Meeting
FED: Meeting

FED: Meeting

FED: Meeting
ECB: Meeting

33

Ngudn: CTCK BIDV (BSC) téng hop tir nhiéu ngudn



QI PHY LUC: LICH SU’ KIEN THANG 11/2023
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FED: Meeting

08 09 10
15 16 17
Future VN30: Dao han,
ETF: iShares cong bo
22 23 24
29 30

ETF: iShares co ciu

34
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BSC’:

BIDV SECURITIES JSC
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14 ETF ndi co cau
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Ngudn: CTCK BIDV (BSC) téng hop tir nhiéu ngudn



.l Dién bién TTCK trong nwéc va thé gidi BSC’BS

BIDV SECURITIES JSC

Dién bién VN-Index tirng ndm Hiéu suit VN-Index diéu chinh -1.50% YTD
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec  YP(¥)

Qudc Gia 1M 6M YTD

2000 1.55% 13.39% 4.83% 16.68%

2001 18.84% 2.69%  6.70% 19.22%_ -15.56%- -11.87%  6.48% 10.85% -18.41% Nga 2.16% 4.15%
2002 -11.83% 4.74%  4.16% -0.65% -2.44% -222% -2.99% -4.97% -2.48% 0.15% 3.07%

3M
2003 5.97% -4.51% -11.66% 4.90% -0.20% 0.02% -3.91% -2.47% -2.38% -2.23% 20.31% 1.87% -8.94% Hoa Ky 67%
2004 6.46% -4.69% -4.70% -0.91% -451% -2.54% 035% -0.26% -1.30% 4.24% 43.34%
2005 2.49% 0.76% 4.85% -0.11% -0.82% 1.05% 2.65% 0.45% 13.69% 6.25% 1.28% -1.23% 28.51% ’
2006 1.57% 18.25% -9.50% -4.33%- 16.28% 7.24% -2.88%| 23.75% 18.75%- Trung Quéc
2007 9.25% -5.83% -13.76% 17.06% -5.25% -11.39% 0.05% 15.25% 1.74% -8.71% -4.66% 23.31%
2008 -8.94% 1.07% -3.55% 13.01% 19.44% -15.28% -931%  0.28%|NGSI08% Nhat Bin 6
2009 -3.93% 14.21% 14.59% 8.90% 4.12% 17.14% 6.24% 1.07%| -14.14% -1.85% 56.76%
2010 259% 3.10% 0.47% 8.64% -6.44% -0.06% -2.61% -7.86% -0.12% -0.42% -0.23% 7.32% -2.04% )
2011 535% -9.64% -0.05% 4.11% -12.23% 2.65% -6.21% 4.69% 0.68% -1.59% -9.53% -7.65% -27.46% Durc
2012 10.36% 9.19% 4.10% 7.42% -9.41% -159% -1.87% -4.45% -0.87% -1.06% -2.73% 9.50% 17.69%
2013 1597% -1.09% 3.47% -3.37% 9.25% -7.19% 2.23% -3.89% 4.22% 0.97% 2.08% -0.62% 21.97% Anh
2014 10.28% 5.38% 0.87% -2.29% -2.76% 2.87% 3.10% 6.81% -5.95% 0.34% -5.70% -3.70% 8.12%
2015 5.58% 2.86% -6.99% 2.04% 1.27% 4.12% 4.72% -9.07% -037% 7.95% -5.63% 1.02% 6.12% .
2016 -5.83% 2.59% 0.33% 6.62% 3.35% 2.23% 3.16% 3.43% 1.65% -1.45% -1.59% -0.03% 14.82% Singapore
2017 487% 1.94% 162% -0.63% 2.80% 5.24% 091% -0.10% 2.77% 4.08% 13.45% 3.61% 48.03%
2018 12.81% 1.01% 4.72% -10.58% -7.52% -1.08% -0.46% 3.47% 2.79% -10.06% 1.29% -3.67% -9.32% Thai Lan
2019 2.03% 6.02% 1.58% -0.11% -2.02% -1.04% 4.39% -0.77% 1.27% 023% -2.81% -1.01% 7.67%
2020 254% -5.81%BMO0W 16.09% 12.40% -455% -3.24% 1043% 2.67% 2.24% 839% 10.05% 14.87% . .
2021 -4.86% 11.26% 197% 4.02% 7.15% 6.06% -6.99% 160% 0.80% 7.60% 2.40% 1.34% 35.73% Han Quoc
2022 -1.28% 0.76%  0.14% -8.40% -5.42% -7.36% 0.73% 6.15% -11.59% -9.20% 1.99% -3.94% -32.78%
2023 10.34% -7.78% 3.90% -1.46% 2.48% 4.19% 9.17% 0.09% -5.71% -10.91% Viét Nam -1.50%

Average  4.98% 115% 076% 2.86% 1.19% 0.95%NBIMA 1.46%  0.22% . 046% 192% 1.60% NIGHIN

Ngudn: CTCK BIDV (BSC) téng hop tir FiinproX, Bloomberg



QUNDT cé nhan trén thi treong BSC:

BIDV SECURITIES JSC

~n e ? ? Y] r4 - A > = > A A} Y
S6 lugng tai khoan mé me SO dw tien gwi (ty dong) theo tirng ky han
600,000 1,600 4,500,000 473,989 40.0%
1,500 4,000,000
500,000
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1,000 2,000,000
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900 1,500,000 1,402,000
800
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100,000 1,000,000 '
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700 1,275,06
500,000
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Pén 1M 1M-3M 3M-12M 1Y-5Y Trén 5Y
B New accounts (LHS - Acc) === \/N|-Index (RHS - points) 4Q22 mmmm2Q23 —O—%YTD (RHS)

Ngudn: CTCK BIDV (BSC)

* Nha dau tu trong nwdc d3 mé mai 172,695 tai khodn chirng khoan trong thang 9. Con s nay giam hon 15,000 tai khodn so vdi thang trwdc nhung van 1a mirc cao thir 2

trong vong hon mat nam trd lai day. Nhu vay, luvgng tai khodn mé méi clia nha dau tw ndi d3 dirt chudi 4 thang lién ti€p ting so vdi thang trudc.



.l Heatmap thj trrorng theo Quy
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HNX-Index
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Securities Companies

Market Cap (Billion USD)
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15.55
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11.2%

15.92

2.28
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8.6%

984
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1,174

132

13.3%

179.7% 120.8%

176.6% 113.2%

15.08 16.95 15.52 15.79

17.25

16.10

12.8%

17.15

(425)

15.66

17.32

BSC”

BIDV SECURITIES JSC

Q3 Q4

1,132 1,007 1,065 1,120 1,154 1,028

-5.5%

234 239

-1.7%  2.2%

1,045

(214)

(378)

2.52
Ngudn: BSC téng hop. Di liéu cGp nhét ngay 31/10/2023
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VN-Index

2021

Q3

w2670

hédm nganh (QoQ)
Q1 Q2
14.81%
-5.49% 6.22%
15.11% 14.95%

3.14%
7.13%
-2.53%

0.34%

12.08%
13.79%

2.14%

-7.68%
10.36%
4.44%

21.21%

-0.18%

10,57 37.00%

-1.72%
39.72%
19.13%
13.56%
4.20%
7.93%

2.70%
-5.41%
-9.84%
-0.28%

6.45%

11.98%

700 22200

10.69%

-5.06%
11.73%
10.49%

7.68%
11.90%

3.34%
13.22%

1.78%
6.74%
8.01%
5.28%
5.14%
12.58%
6.93%
-4.72%

2022
Q4 Q1 Q2 Q3 Q4 Q1
9.54% 11.38% -7.85% -10.11%- 1.85%
0.49% 10.10% -13.81% -2.99% -5.71%  14.62%
-6.86%_ -7.66% 11.46%
5.77% 11.18% -6.49% -4.91% -6.77% 8.39%
11.59%

33.18% 3.51% 24.79%

6.66% 4.80% -1.93% -2.31% -6.95%
0.55% -13.36% 2.43% 1.21%
5.74% -4.06% -2.48% 9.00%
12.59% -4.99% 8.59%
12.63% 16.50%
11.23% -4.33% 0.63% 19.71%
-7.16% -0.28% 16.07% -11.74%

-4.73% -1.31% 5.30%
6.50% -2.25% -1.22% -7.47% 6.53%

45.06% =

-5.69% 10.47% 24.82%

6.73%

-1.96% 9.92%

8.13%

11.64% -11.04% 5.71%

BSC:

BIDV SECURITIES JSC

2023

Q2 Q3 Q4*
16.43% 21.15%

-2.24% -6.41%
5.46% -11.79%
9.74% -10.27%

10.10%

25.38%
3.26% 11.48% -9.65%
15 RO 4.60%
5.33% 4.98% -7.23%
8.68% 6.66% -8.12%
20.48% 13.76% -13.03%
6.19% 4.27% -5.79%
12.72% -3.71%
5.36% -12.87%
0.43% 7.64% -11.74%
28.20% 6.10% -6.20%
11219 205 A
6.36% -12.03%
-4.43%
4.42% 3.82% -10.91%

Ngudn: CTCK BIDV (BSC) téng hop. D liéu cdp nhét ngay 31/10/2023
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BIDV SECURITIES JSC

2021 2022 2023
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42.46%
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12.97% -9.63% 2.49%
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26.04% 44.57% 50.28%

5.63% 11.21% 26.91% 23.23%

38.43%

33.52%

19.72% -11.79%

10.71%

7.41% 17.53%
30.85% 10.38% -2.19% 19.60% 15.66%

63.12% 1.80% -4.17% 22.16% 38.87%

55.10%

22.39% 33.38% 24.87%

42.23% 29.76%

15.15%

60.11% 37.56% 0.48%

-2.21%

24.14%

15.47%

16.10%

11.22% 26.25%- 47.49% 60.09%
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Ngudn: CTCK BIDV (BSC) téng hop. D liéu cap nhét ngay 31/10/23



QUNDTNN trén thij trueng TPCP thir cap

Dong tién khdi ngoai theo nam
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Ngudn: CTCK BIDV (BSC) téng hop tir VBMA
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