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THUY VAN KEM TiCH cyC BSC’M

BIDV SECURITIES JSC

El Nino bat dau tir thang 5 2023 Co cau san lwong dién huy ddng trong 9M/2023
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec : :
Sanlwgng % YoY Ty trong Cong suat Hiéu suat
2016 2.5 2.1 1.6 0.9 04 -01 -04 -05 -06 -07 -0.7 -0.6
(GWh) (%) (Mw) (%)
2017 -0.3 -0.2 0.1 0.2 0.3 0.3 01 -01 -04 -07 -08 -1.0 Thuy dién 22,973
2018 -09 -09 -07 -05 -02 00 01 02 05 08 09 08 Nhiétdien 5% 34,063
Nhiét dién than 97.2 4% 46% 25,349 58%
2019 0.7 0.7 0.7 0.7 0.5 0.5 0.3 0.1 0.2 0.3 0.5 0.5 Nhiét dién khi 20.8 12% 10% 8,714 36%
v ,e F
2020 05 05 04 02 -03 -01 -04 -06 -09 -12 -13 -12 Nangluongtditao 29.1 et L 20,596 22%
Dién mat troi 20.5 9% 10% 16,635 19%
2021 -20 -09 -08 -0.7 -04 -05 -04 -05 -07 -08 -10 -1.0 Dién gid 8.0 65% 4% 3,961 31%
A » s 0, 0,
2022 10 09 -10 -11 09 -10 -08 -09 -1.0 -1.0 -09 -0  Nnapkhdu+khac 4.1 (RS 10% 1,584 39%
J— . Tongcong 209.3 3.1% 79,216
i 2023 -0.7 -04 -01 0.2 0.5 0.8 1.1 1.3 ;
Ngudén: NOAA Ngudn: EVN, BSC Research
Theo NOAA, El nino xuat hién tir thang 5/2023 va ngay cang manh hon. Trong 9 thang dau nam, san lwgng tir thay dién kém, trong khi d6, nhiét dién
va nang lwrgng tai tao tang manh
(ONI > 0.5: Elnino; * San lugng thiy dién giam -11% do thay van khéng thuan lgi.
ONI < -0.5:Lanina; *  San lugng nhiét dién khi tang +12% du gid khi tang cao do mét s6 td may
-0.5 < ONI < 0.5: trung tinh) nhiét dién than bj hdng nhu t6 may S1 Viing Ang 1 va t6 mdy S6 cla Nhiét

dién Pha Lai, ...
* San lugng nang lugng téi tao tang dang ké +23% khi c6 nhiéu du an
chuyén tiép di vao hoat doéng.




GIA PAU VAO CHO NHIET PIEN GIAM, THI TRUONG PIEN TRi TRE TRONG 3Q2023 Bsc"ls

BIDV SECURITIES JSC

Gia than va gia dau FO (tham chiéu gia khi) dang gidm so véi nam 2022 Gia dién toan phan trung binh (FMP) ting thém 4% vao 792023
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Ngudn: Bloomberg, BSC Research Ngudn: GENCO3, BSC Research
¢ Gid than trung binh 10T/2023 giam dang ké (-22% YoY), do nganh than *  Gid FMP trung binh tang +4% YoY trong 972023 do nhu cdu huy déng nhiét
Trung Qudc dang roi vao tinh trang du thira. dién cao.
»  Gia dau FO binh quan gidm nhe -6% YoY. Nhin chung gid dau FOvAn & mic  * Tuy nhién, trong quy 3, gid FMP giam -30% YoY do (1) nhu cau dién thap va
cao do rui ro dia chinh tri, chién tranh Hamas — Israel. (2) thay dién tdng san lwgng dot ngdt vao mua mua.




THONG TIN CHiNH VE KE HOACH PHAT TRIEN BIEN VIII

BSC”

BIDV SECURITIES JSC
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Tong vdn dau tw cho hé thong dién s& tang thém 449% (ty USD)
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Ngudn: MOIT, BSC Research

Trong 10 ndm dau tién, nhiét dién gié va khi s& dwgc wu tién phat trién
Dién mat troi s& phat trién cham trong giai doan 1 va tang tdc trong giai
doan 2.

Ngubn: MOIT, BSC Research

Téng chi phi dau tv giai doan 2021-2030 tang khoang 5 lan so vdi giai doan
trudc, trong d6, dau tu cho cap dién tang manh trén 700%, cho lwdi dién
tang 50%.




BSC”

BIDV SECURITIES JSC
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Ngay 09/11/2023, Bd Trwé'ng Céng Thwong da ky quyét dinh diéu chinh gia ban 1é dién binh quan 1én khoang 2,007 VND/kWh, twong duong tang +7.7% so VO

nam 2022. Trong khi d6 theo EVN gia thanh san xuét kinh doanh dién ndm 2023 wdc tinh khodng 2,098 VND/kWh

Panh gia ctia BSC:

Tai chinh cua EVN duoc cdi thién va tir 86 ddy nhanh thue hién cdc dw dn phdt trién nguén dién, lwdi dién
Tdng gid bdn lé dién binh quén khéng tdc déng truc tiép tdi cdc DN sén xudt dién ma gidn tiép gidm rui ro céng no cua cdc DN sn xudt dién



KET QUA KINH DOANH 9T/2023 - LGI NHUAN SUT GIAM Bsc"lg

BIDV SECURITIES JSC

Vénhoid EV/EBITDA P/ETTM P/BTTM Ty VND %YoY
(Ty VND) TT™

Doanh thu thuan Loi nhuan gop Doanh thu thuan Loi nhuan gop Doanh thu thuan Loi nhuan gop

Q3/2023 9M/2023 Q3/2023 9M/2023 Q3/2023 9M/2023 Q3/2023 9M/2023 Q3/2023 9M/2023 Q3/2023 9M/2023

REE 21,661 7.34 9.01 1.29 1,962 6,505 654 2,788 450 1,684 -12% 3% -29% -6% -34% -15%
POW 25,995 6.80 18.22 0.84 5,679 21,533 307 1,455 83 743 -6% +5% -56% -45% +24% -39%
Qrp 6,215 4.68 14.48 1.15 2,507 9,211 63 540 12 404 -20% 13% -73% -46% -92% -46%
NT2 6,751 6.95 16.30 1.64 816 5,182 -132 282 -124 256 -62% -24% -131% -72% -162% -65%
PC1 7,166 9.16 28.30 1.40 2,220 5,198 534 1,125 64 66 -26% -13% +35% +3% -3% -75%
HND 6,857 4.92 13.05 1.09 2,884 8,822 253 689 192 533 -6% +7% +138% -13% +372% -8%

Két qua kinh doanh 9T/2023 - Lg'i nhudn sut giam

+ Thuy dién: kém tich cuc trong 1H/2023, cai thién vao mua mua (quy 3/2023) nhwng khdng d0 bu dap cho 1H2023

+ Nhiét dién:

- Nhiét dién than: S dung 100% than trén cé gia thanh cao hon

- Nhiét dién khi: dai tu cdc nha may va khong con Igi nhuan mot [an tir thu nhap boi thuong 16 ty gid

+ Cac yéu tod tiéu cwc khac:

- Ty gid USD/VND tdng khién khi dau vao quy déi sang VND tang

- Sw chénh |&ch cung cau nguyén liéu dau vao (do thiéu than, thi€u khi) tai mét s6 thoi diém khién doanh nghiép hoat déng v&i dau thay thé chi phi cao)

Piém sang Q3/2023: PC1, HND




DIEN BIEN GIA C6 PHIEU - TIEU CU'C CHIEM CHU YEU Bsc’le

BIDV SECURITIES JSC
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Dién bién gia c6 phiéu — cht dao Ia dién bién kém kha quan

+ Tich cwc: PC1 tang +22% YTD khi trién vong kinh doanh duoc cai thién nhd hoat ddng cia mang Niken va ky vong vé su phuc hdi trong mang xay dwng dién
+ Trung lap: ~ hiéu suat VNIndex, HND, QTP tang 3%, 2% YTD va POW khéng d6i

+ Tiéu cwe: HDG, NT2, REE gidm ddng ké chi yéu do két qua kinh doanh kém

- REE bi thay van khong thuan loi

- NT2 c6 san lwgng thip do gid khi d6t trung binh cao va dai tu nha may
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EL NINO CO THE LA HIEN TUGNG KHi HAU CHiNH VAO 2H2023 VA 1Q2024 Bsc’m

& S > L d ~ & ”~
GIA GAS DUY TRI G MU'C CAO VA GIA THAN HA NHIET
Dy bao ENSO vao 10/2023 - 6/2024 Gia than c6 xu hwéng gidm trong khi dau FO van dang & mirc cao (USD/tan).
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Ngudn: NOAA *Avg. 5Y: 2014 - 2019 Ngudn: Bloomberg, BSC Research
Theo NOAA, hién tuong El Nino sé duy tri cho dén thang 6/2024 e Gid Gas co thé giao déng quanh murc trung binh 2014-2019, tuy nhién

tariff dang cé xu hudng tang
Thu nhép cta cac cdng ty cé6 danh muc thiy dién 1&n sé chiu nhitng dp lwcvé *  Gid than dang gidm do thang du than tai Trung Qudc
két qua kinh doanh
QTP va cac nha may nhiét dién than sé cé lgi tir xu hwéng nay




NHU CAU VE DIEN €O THE TANG MANH

BSC’-

BIDV SECURITIES JSC

Dy phdng GDP tang trwd'ng 6% vao nam 2024 (base case)
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Nguén: MOIT, EVN, BSC Research

GDP dwoc dy bao ting manh vao 2024 so véi mirc thip vao nam 2023

Nguén: GSO, EVN, BSC Research

Dw@i tinh hinh cua hién twong El Nino, ky vong cac nha may nhiét dién sé
tiép tuc duoc huy déng & mirc cao




DOANH NGHIEP SAN XUAT NANG LUGNG DIEN TAI TAO CO BU'C TRANH KEM TiCH cUC Bsc"ua

BIDV SECURITIES JSC

Hé thong dién phia Nam vuot cung (rng trong ngan han (MW) Nhwng phia Bac khong thé chuyén phan dién dw thira cho phia Nam (GW)
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Nguén: EVN Ngudn: EVN

Nang lvong dién tai tao vuot cung rng trong ngan han, do d6, MOIT cham cong b6 gid huy ddng cho ndng lwong tai tao

=> Cd phiéu REE, GEG, BCG trong kha quan cho dén khi van dé truyén tai dién qudc gia dwoc gidi quyét




CAC CONG TY XAY DUNG PIEN PUGC KY VONG HUGNG LGOI PAU TIEN Bsc"m

BIDV SECURITIES JSC

Cong suat dién mién Bac khong theo kip nhu cau (MW) Cong suat truyén tai mién Trung — mién Bac la nit ¢d chai (GW)
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Hé théng dién & mién Bac c6 thé dé bj ton thwong trong giai doan El Nino do ty trong thy dién trong tdng ngudn cung dién 1&n (Chiém khoang 46%).
Du 4n dudng day 500kv mach s6 3 Quang Trach — Phé NGi sé gidp mién Bac gidi bai todn nay trong thoi gian toi

=>TV2, PC1 dwoc ky vong s& cé nhiéu cong viéc hon
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TY SUAT cO TUC HAP DAN SO VGI MU'C LAI SUAT TIEN GU'I VND 5,3%

EEEEEEEEEEEEE

Ticker Exchange  Market cap P/B EV/EBITDA
(VND bn)

Dividend

Median
Average 12,441 16.56 1.24 6.64 4.4% 4.6% 8.2% 0.82 0.41
Trién vong 2024F: Ludn diém dau tw

1. El Nino tiép dién trong 1H2024
2. Gid than cd thé kim hdm xu hudng giam

3. P4y manh dau tu dy &n truyén tai

*Ty |é tién guti binh quén cda BIG4: 5,3%

1. H6i phuc manh mé vao 2024F
2. Pinh gid "quyén rii"

3. Loi tirc hap dan




CO PHIEU KHUYEN NGH] BSC’~

BIDV SECURITIES JSC

V8n hod % NPATMI P/E EV/EBITDA
(Ty VND) 2024F  2024F 2024F

Luan diém dau tv

GELIERRE]

(1) Mang xay lap dién phuc hdi tir m&c thap khi dwong day 500 kv
mach 3 dugc dady manh dau tu.

PC1 MUA 36,000 36% 26,500 7,166 +64% 11.3 7.4x , ,
(2) Mang niken c6 lgi nhuan gop cao hoat déng du nam vao nam
2024.
(1) Pinh gia hap dan POW dang giao dich v&i murc chiét khau 40% so
vOi EV / EBITDA trung binh 5Y;

POW MUA 14,500 26% 11,550 25,878 +54% 11.2 4.9x

(2) Phuc héi lgi nhudn manh mé 2024F (+54% YoY) nho: cac nha may
|&n khéng 6 lich dai tu va Viing Ang 1 trd lai hoat dong 6n dinh.

(1) Lei nhudn phuc héi manh mé trong ndm 2024F (+72% YoY) nho

(1.1) san lvgng dién tang +20% YoY do khong cé dai tu va (1.2) doanh
NT2 MUA 28,000 24% 24,400 6,837 +72% 10.7 5.1x  thuchénhléch ty gid 155 ty dong;

(2) Dong tién manh mé giup NT2 duy tri mic cd tirc hap dan, 6n dinh

V@i ty sult cd tirc nam 2024F = 8%.

(1) Trién vong tich cwc trong ndm 2024F nho El Nino va tinh trang
nguon cung dién cing thang & mién Bic;

(2) Trd hét cac khodn vay vao nam 2024F gilp giam chi phi tai chinh
va cdi thién dong tién va;

(3) Khau hao du kién gidm dan gitip QTP cai thién lgi nhun va tang
c6 tirc trong cac nam tdi vdi ky vong ty suat cd tirc tir 8 - 12%

QTpP MUA 16,000 21% 14,200 6,255 +31% 14.9 3.9x




PC1 — PHUC HOI VA CO HOI TU NGANH MO

LUAN PIEM PAU TU D>

KQKD 9T/2023: LNST-CDTS gidm -80% YOY do 1) doanh thu mang xay |13p giam -56% YoY (do dién 8 cham

thuc hién), 2) doanh thu dién giam -16% YoY (thuay dién sut giam do El nino), 3) 13i vay tang khoang 55%

do méi trudng 13i suat tang cao.

LUAN PIEM PAU TU':

(1) Mang xap lap dién ky vong phuc héi manh tir nén thap nhd dudng day 500kv mach 3 dugc day
manh dau tu.

(2) Mang khai khoang niken c6 bién lgii nhudn gép cao (wdc tinh 26% cho ca nam) hoat dong tron nam
va déng gép 20% NPATMI 2024.

(3) chi phi l3i vay c6 thé gidm dang ké nhd mdi trwdng 13i sudt ha nhiét (cé thé gidm 120 ty VND va
dong gbp khoang 19% trong NPATMI 2024)

RGi ro: (1) Rui ro 13i sudt do don bay cao (N¢ vay rong/VCSH = 1.2x) va (2) quy hoach dién 8 cham thuc

hién, (3) rui ro ty gia.

2022 2023F 2024F VNIndex 2021 2022 2023F 2024F
PE 10.6 18.5 11.3 13.12 Doanh thu thuan 9,828 8,333 7,987 9,951
PB 0.76 0.94 0.84 1.62 Lg'i nhuan gop 1,156 1,599 1,553 1,927
PS 0.66 0.90 0.72 1.3 NPATMI 695 450 388 635
ROE (%) 6.8% 6.5% 10.3% 12% EPS 2,485 1,513 1,434 2,349
ROA (%) 2.3% 2.2% 3.7% 2% Tang trwdng EPS 28% -39% -16% 64%

Nguén: BSC Research *FX tiing 1% - c6 thé 16 ~31 ty déng

BSC’:

BIDV SECURITIES JSC

Théng tin ¢d phiéu

Gia déng clra (VND) 28,900
Vén hod (Ty VND) 7,824
KLGD 30D (Tr. CP) 1.98
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POW — DINH GIA HAP DAN

LUAN PIEM PAU TU D>

KQKD 9T/2023: Lgri nhudn réng gidm manh con 743 ty déng (-39% YoY) do (1) Cac nha may Ién bao
dudng, stra chita khién san lugng dién giam; (2) gid CGM bat ngd gidm trong thang 8 va 9 va (3) khéng ghi
nhan thém lgi nhuén tir dén bu ty gid so véi mirc 600 ty déng trong 9T/2022.

LUAN PIEM PAU TU':

(1) Pinh gia hap dan POW dang giao dich véi murc chiét khau 40% so v&i EV/EBITDA trung binh 5Y va P/B
2024F = 0,8x. V&i EV/EBITDA muc tiéu 2024F = 4,9x, gia muc tiéu nam 2024F la 14,500 VND/cp (tang
+29%);

(2) Lg'i nhuan phuc h6i manh mé 2024F (+54% YoY) nho': cadc nha may 1&n khong cé lich dai tu va Viing Ang
1 tr& lai hoat dong 6n dinh.

Catalyst: (1) Thu nhap 16 ty gia tir EVN va (2) Boi thudng bao hiém cho sy ¢d Viing Ang

RUi ro: (1) Rui ro hoat ddng do gap sw cd; (2) Ty gid USD/VND tang manh hon wdc tinh va (3) Nhu cau dién
thap hon wdc tinh do rai ro kinh té cham lai

2022 2023E  2024F VNIndex 2021 2022 2023E  2024F
PE 6.0 17.3 11.2 13.12 Doanh thu thuan 24,565 28,224 30,208 34,968
PB 0.8 0.8 0.81 1.62 Loi nhuan gop 2,543 3,726 2,475 3,607
PS 1.2 1.0 0.9 1.3 NPATMI 2,032 2,553 1,507 2,327
ROE (%) 7.8% 4.7% 7.3% 12% EPS 760 871 519 802
ROA (%) 4.7% 2.6% 3.5% 2% Tang trwé'ng EPS -24% 15% -40% 54%

Ngudn: BSC Research

BSC’-

BIDV SECURITIES JSC

Thong tin cd phiéu

Gia déng clra (VND) 11,550

Vén hod (Ty VND) 25,878

KLGD 30D (Tr. CP) 4.8

Room khoi ngoai 43.1%
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NT2 - TY SUAT cO TU'C HAP DAN

LUAN PIEM PAU TU D>

KQKD 9T/2023: Le'i nhudn rong gidm manh xudéng con 256 ty déng (-65% YoY) do (1) san lugng gidm 19%
YoY (do thi€u khi dét trong quy 2, mua I&n dot ngdt trong thang 8 va dai tu trong thang 9); (2) tang chi phi
van hanh va bao dudng khi chay bang dau diesel trong quy 2/2023 va (3) khéng ghi nhan lgi nhuan tir dén

bu ty gid so véi khodng 300 ty déng trong 9T/2022.

LUAN PIEM PAU TU':

(1) Lei nhudn phuc h6i manh mé trong nam 2024F (+72% YoY) nhé (1.1) san lvong dién tang +20% YoY do
khéng cé dai tu va (1.2) thu nhap bdi thudng 16 ty gid 155 ty dong;

(2) Dong tién hoat dong manh gitip NT2 duy tri ty sut cd tirc hdp dan ndm 2024F = 8%;
(3) Pinh gia: V&i muc tiéu EV/EBITDA la 2024F = 5.1x, gia muc tiéu NT2 cha ching tbi la 2024F la 28,000

VND/cp

Catalyst: Khau hao bat dau gidm tir ndm 2025F va gidm dang ké tir ndm 2026F chung t6i ky vong NT2 s&

tang ty suat co tirc.

Rui ro: (1) Qc va CGM thap hon du kién va (2) Nhu cau dién thap hon wdc tinh do rai ro kinh té cham lai.

BSC’-

BIDV SECURITIES JSC

Thong tin cd phiéu

2022  2023E  2024F VNindex
PE 9.40 183 107  13.12
PB 1.80 1.5 1.5 1.62
PS 0.95 1.2 0.8 1.3
ROE (%) 16.8% 8.1%  14.1% 12%
ROA (%) 10.5% 5.0%  8.3% 2%

Ngudn: BSC Research

2021 2022  2023E 2024F
Doanh thu thuan 6,150 8,788 7,097 8,991
Loi nhuan gop 676 1,082 433 609
NPATMI 534 883 374 641
EPS 1,778 2,992 1,266 2,172
Tang trwé'ng EPS -15% 68% -58% 72%

Gia déng clra (VND) 24,400

Vén hod (Ty VND) 6,837

KLGD 30D (Tr. CP) 0.46

Room khéi ngoai 41.0%
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QTP — DOANH NGHIEP PIEN THAN HAP DAN

LUAN PIEM PAU TU D>

KQKD 9T/2023: Loi nhuén rong gidam manh xudng con 404 ty déng (-45% YoY) do: (1) Gid than 1H/2023
tang manh do QTP s&* dung 100% than tron (cé gia cao hon) va (2) San luvgng dién quy 3/2023 giam do dai
tu.

LUAN PIEM PAU TU':
(1) Trién vong tich cuc trong ndm 2024F nho El Nino va tinh trang ngudn cung dién cing thang & mién Bic;
(2) Trd hét cac khodn vay vao ndm 2024 giup giam chi phi tai chinh va cai thién dong tién va;

(3) Khau hao du kién sé gidm dan giup QTP cai thién |gi nhuan, chidng t6i ky vong QTP s& tang c6 tirc trong
nhitng ndm td&i vdi ty suat c6 tirc tir 8 - 12%

(4) Valuation: QTP dang giao dich & mc EV/EBITDA hap dan chiét khau -48% so v&i muirc trung binh
nganh. Ching téi wa thich QTP vé&i ky vong rang nha may nhiét dién mién Bac s& tiép tuc dwoc hudng loi
vao nam 2024F. V&i muc tiéu EV/EBITDA la 2024F = 3.9x twong duwong trung vi 5Y, gia muc tiéu cla nam
2024F la 16,000 VND/cp

RUi ro: (1) ridi ro hoat ddng do gap sw ¢ va (2) Nhu cau dién thap hon uwdc tinh do rui ro kinh té cham lai.

2022 2023E  2024F VNindex 2021 2022 2023E  2024F
PE 7.66 19.6 14.9 13.12 Doanh thu thuan 8,571 10,417 11,516 11,115
PB 0.95 2.0 2.1 1.62 Le'i nhuan gop 990 1,081 696 837
PS 0.56 0.94 0.97 1.3 NPATMI 578 764 551 720
ROE (%) 12% 10% 14% 12% EPS 1,168 1,698 1,225 1,599
ROA (%) 9% 8% 10% 2% Tang trwdng EPS -60% 45% -28% 31%

Ngudn: BSC Research

BSC’:

BIDV SECURITIES JSC

Théng tin ¢d phiéu

Gia déng clra (VND) 14,200
Vén hod (Ty VND) 6,255
KLGD 30D (Tr. CP) 0.26
Room khéi ngoai 29.8%
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KHUYEN CAO SU DUNG

Ban bdo cdo nay cta Céng ty C6 phan Chirng khoan BIDV (BSC), chi cung cap nhitng thdng tin chung va
phan tich vé tinh hinh kinh t& vi mé cling nhu dién bién thj trwdng chirng khodn trong ngay. Bao cao
nay khéng duoc xay dung dé cung cap theo yéu ciu cla bat ky t6 chirc hay ca nhan riéng 1&é nao hodc
cac quyét dinh mua ban, ndm gilt chirtng khodn. Nha dau tv chi nén stir dung cac thong tin, phan tich,
binh ludn cta Ban bdo cdo nhu |a nguén tham khao trudc khi dwa ra nhitng quyét dinh dau tu cho
riéng minh. Moi théng tin, nhan dinh va du bao va quan diém trong bdo cdo nay dugc dya trén nhirng
ngudn dit liéu dang tin cdy. Tuy nhién Cong ty C6 phan Chirng khoan BIDV (BSC) khéng dam bao rang
cac ngudn théng tin nay la hoan toan chinh xac va khéng chiu bat ky mét trach nhiém nao déi vai tinh
chinh xac cta nhirng théng tin duoc dé cap dén trong bdo cdo nay, cling nhu khéng chiu trach nhiém
vé nhirng thiét hai ddi vai viéc st dung toan bd hay mot phan ndi dung cia ban bdo cdo nay. Moi quan
diém cling nhw nhan dinh dugc dé cap trong bdo cdo nay dua trén sy can nhac can trong, cdng minh
va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay c6 thé thay déi ma khdng can
bdo trwdc. Bdn bdo cdo nay cé ban quyén va |3 tai san cha Céng ty C6 phan Chirng khoan BIDV (BSC).
Moi hanh vi sao chép, stra ddi, in an ma khoéng cé sy déng y cta BSC déu trai luat. Bat ky ndi dung nao
cUa tai liéu nay cling khong duwoc (i) sao chup hay nhan ban & bat ky hinh thic hay phuong thic nao
hodc (ii) dwgc cung cdp néu khong dugc su chap thuan cla Cong ty C6 phan Chirng khoan BIDV.

© 2019 Cong ty C6 phan Chirng khodn BIDV, B3o lwu moi quyén. Truy cdp trai phép déu bi cam.
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