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DUY TRI DA TANG TRUONG TiCH cu'C

Gia hién tai: 91,900 Ngay viét bdo cdo: 01/12/2023 €O CAuU ¢ PONG

Gida muc tiéu trwéc day 108,000 C6 phiéu lwu hanh (Triéu) 1,270 Trwong Gia Binh 6.1%

Gid muc tiéu mai: 108,000 V6n héa (ty dong) 105,407 SCIC 5.0%

Ty sudt cd tirc Thanh khoan 6M (triéu CP): 1.74 CT TNHH QT 3.2%

Tiém ning ting gia 19% S& hitu nwdc ngoai 49%

B¢ phan Research: QUAN DIEM DINH GIA

Tran Lam Tung, So véi bdo cdo trudc do, BSC duy tri khuy&n nghi MUA d6i véi ¢ phiéu muc, gia muc tiéu =
(thdy san, dét may, cong nghé) 108,000 VND/CP (twong dwong upside +19% so vdi gid dong clra ngay 01/12/2023) dua trén:
Tungtl@bsc.com.vn (1) n3m dinh gia co s& 13 ndm 2024 nham phan anh trién vong duy tri da ting trwdng manh

tai thi trwong Nhat Ban, APAC va ky vong hoi phuc tai thj truorng My (2) P/E muc tiéu = 18 [an
tuwong duong giai doan cé clng tiang trudng.

Bang so sanh gia CP va VN- Index QUAN PIEM PAU TU

oo - (1) Pinh gia hap dan dé mua vao khi FPT dang dworc giao dich & mirc P/E FW 2024 = 15 [an

1200 W 20000 thap hon twong ddi so vdi giai doan c6 cling ting trwdng 18 — 19 lan.
1000 70000

800 60000 (2) Trién vong ting trwdng +20% yoy trong 2024, véi dong luc chinh dén tir khéi cdng nghé

Zgg 40000 +24% yoy va khéi gido duc +32% yoy, trong d6:

200 oo - Thi trwdrng Nhat Ban/APAC +30% yoy nho (i) nhu cau dau tw cong nghé théng tin 16n
0 0 " 5, 2 A \ ~,
& PP P P PP (i) khoi lwgng cong viéc gia tang khi tép khach hang va thi phan duwgc maé réng nho chat
V' \V \V Vv \V V' \V ¢ % 2

& g 0\@\ & P Iwgng dich vy t6t va gid thanh canh tranh so véi déi tha.

- Thitruwdng My + 30% yoy nho (i) FPT tang sy hién dién va lgi ich cdng hudng théng qua
hai thuong vu M&A méi trong 2023 (ii) quy mé thj truéng 1én (2,000 ty USD/nam)

- Khéi gido duc +32% yoy nho (i) nhu cau nhap hoc 1&n (ii) chwong trinh hoc phu hop xu
thé& thu huat hoc sinh/sinh vién (iii) FPT duy tri m& roéng cac diém truong.

- Khai vién thong +10% yoy nho (i) PayTV, khac +15% yoy (ii) Bing thong rong c6 dinh

+5% yoy.
b s DU BAO KET QUA KINH DOANH
14 W 2 N#m 2023, BSC du bdo FPT ghi nhan DTT va LNST-CDTS Ian lwgt dat 52,880 ty dong (+20.2%
g 12 yoy) va 6,334 ty dong (+19.3% yoy), thay d6i lan lugt -0.4%/-1% so véi bao cdo trudc do, va
‘z 5 twong duwong EPS FW 2023 = 4,895 VND/CP, PE FW 2023 = 18.5
0 0

N&m 2024, BSC du bao FPT ghi nhan DTT va LNST- CDTS [an lwot dat 63,710 ty dong (+20.5%
yoy) va 7,628 ty déng (+20.4% yoy), thay déi [an lwot -0.2%/-1% so vdi bao trudc d6, va tuong
duong EPS FW 2024 = 5,896, PE FW 2024 = 15 Ian.
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RUI RO: (1) Nhu ciu d3u tu CNTT thap hon ky vong & céc thi trwding Nhat Ban, APAC (2) Thi
trudng My phuc hdi cham hon ky vong

Chi sé 2023F 2024F Peer VN-Index 2021 2022 2023F  2024F
PE (x) 17 15 27.5 13.7 Doanh thu thuan 35,657 44,010 52,880 63,710
PB (x) 4.03 4 4.7 1.67 Loi nhuan gbp 13,632 17,167 20,474 24,855
PS (x) 2.06 2.01 2.9 3.2 LNST-CDTS 4,337 5,310 6,334 7,628
ROE (%) 26% 29% 18.32%  16.8% EPS 4,084 4,841 4,895 5,896
ROA (%) 13% 13% 7.95% 5.7% Tang trudng EPS -1% 19% 1% 20%
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I. CAP NHAT KET QUA KINH DOANH Q3.2023

Q3.2022 Q3.2023 % YoY 9M.2022 9M.2023 Cap nhat két qua kinh doanh

DT thuan 11,149 13,762 23% 30,975 37,927 22% Q3.2023, FPT ghi nhan DTT va LNST - CDTS:
Gia vén (6,789)  (8,265) 22% (18,819) (23,229)  23% - DTT=13,7621ty dong (+23% yoy)
o - LNST - CBTS = 1,739 ty dbng (+20% yoy)
Lai gop 4,359 5,496 26% 12,155 14,698 21%
DT tai chinh 550 516 -6% 1,472 1,816 23%  BsC danh gid KQKD kha quan clia FPT chdi yéu
CP tai chinh (414) (406) -2% (1,018) (1,191) 17% nhe:
L&i vay (167) (266) 60% (489) (626) 28% (1) CNTT tai thi trvdng nudc ngoai +32% yoy vdi

ddng luc chinh dén tir thi truding Nhat +32% yoy,

Lai tir CTLK 91 40 -56% 386 18 -95% o ) o
va APAC +60% yoy bu dap lai cho sy cham lai cua

0, 0,

CP BH (1,131)  (1,434) 27% (3152 (3774)  20% yiieo Mg +12% o,
CP QLDN (1,461)  (1,774) 21%  (4,240)  (4,842) 14%  (2) Mang gido duc +43% yoy duy tri téc do ting
L3i tir HDKD 1,994 2,438 22% 5603 6725  20% trudngcao nhd nhu cdu nhap hoc 1&n, FPT mé
TN khac, rong 46 47 1% 117 137 16% rong thém campus trong 2023.

(3) Khéi vién théng +10% yoy nho tang trwdng tir
LNTT 2,028 2,429 20% 5,665 6,768 19% PayTV
Thué (272) - -100% (809) (673)  -17%
LNST 1,756 2,076 18% 4,856 5741  18% Nhu vdy, lily k& 9T.2023, DTT va LNST - CDTS ciia
cOTS 302 337 11% 913 999 99 FPT Ia sat v&i ky vong clia BSC khi d3 Ian lwot

dat 71.5% va 74% du phoéng.
LNST-CDTS 1,454 1,739 20% 3943 4742  20% °O° ova /27 duphong

. Cap nhat khac:
Chi so Doanh thu T10 FPT = 4,538 ty dong (+10% yoy)
Bian LNG 399 40% +0.8 bsp 39% 39% 05bsp ¢4 dau hiéu bj chdm lai chd yéu do murc ting
Bién LNR 16% 15% -0.7 bsp 16% 15% -05bsp trwdng chdm cua lwong hgp dong ky mdi trong
. i w o

SG&A/DT 23% 23% +0.1 bsp 24% 23%  -1.1bsp Q3.2023 (+10% yoy) khi nhu cau chi tiéu cho

CNTT tai thj trudng My chua cé su hdi phuc nhu
ky vong.
Ngudn: BSC Research

Il. CAP NHAT LUAN BIEM DAU TU.

So vé&i bdo cdo trudc do, BSC duy tri quan diém “MUA” d&i vdi FPT nhd trién vong duy tri tang trudng cao tai céc thi trwong
nwdc ngoai va khéi gido duc cta tap doan, cu thé:

1. BSC duy tri quan diém Thi triwérng Nhat Ban va APAC sé tang treé'ng manh trong 2023/2024.
D4i véi thi tredrng Nhat Ban — BSC duy tri quan diém thi trwedng Nhat +30% yoy trong 2023/2024 do tiép tuc nhan thay yéu
t6 tich cwc tai thi trwéng ndy, cu thé:

(1) Nhu cau dau tuw cdng nghé théng tin 1&'n trong giai doan 2023/2024 do cic doanh nghiép tap trung vao chuyén doi
s& dé (i) cat gidm chi phi nhan cong (ii) gidm phat thai Carbon va (iii) bat kip lai cdc nwéc khac trong khu viee Chau A
va khéi G7, ngoai ra (iv) lwvong nhan sy CNTT thiéu hut tai Nhat Ban s& md ra nhu ciu dy thdc CNTT rat 1&n (wdc tinh
30 ty USD/nam va tang trwdng trung binh 20% - 40%/nam).

(2) Khéi lwgng céng viéc tai thi trrd'ng Nhat Ban ting trong Q4.2023/2024 nho (i) FPT trd thanh nha thdu CNTT hang 1
cla Toho Gas (top 3 cong ty ning luvgng I&n nhat Nhat Ban), ddi tac phan mém toan dién cta Nippon Seiki (ii) tép
khach hang ti€p tuc dwoc ma rong thong qua méi quan hé c8 déng chién lugc vdi LTS Inc (top 20 cong ty tw van
chuyén déi sé tai Nhat Ban) (iii) dich vu chat lwvong vdi gia thanh canh tranh hon so véi cédc d6i tha khac nhw Trung
Quéc hay An D6 (thap hon khoang tir 15% - 20%) va du dia cai thién thi phan 1&n tai thi trudng Nhat Ban (Viét Nam
chi€ém khodang 7% thi phan tai Nhat theo VINASA).
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Hinh: Nhu cau Gy thac CNTT tai Nhat Ban ky vong +20% Hinh: Nhat Ban hién dwoc cho 1a tut hau vé chuyén dai sd so

CAGR/nam trong giai doan 2022 — 2026 (ty USD) v&i cac nwéc khac tai Chau A va G7 (xép hang 29/64)
80 35
70 30 29
60 25
50
20
40
30 15 11
20 10 8
10 5 . 45
0 . []
2022 2023 2024 2025 2026 Nhat Ban Han Quéc Dai Loan Trung Qudc
Ngudn: BSC téng hop Ngudn: IMD

Dai véi thj trwdng APAC — BSC ndng mirc ting trwdng tir +50% yoy Ién +62% yoy trong 2023 do KQKD ting manh hon ky
vong. D&i vdi trién vong ndm 2024, chiing tdi duy tri quan diém thi trwéng APAC +30% yoy nho:
(1) Nhu cau chuyén d6i sé I&n tir lwu trir vat ly I8n ddm may ky vong ting trwdng véi tdc dd 30% CAGR trong giai doan
tir nay dén nam 2026.
(2) Phat trién thém nhiéu tép khach hang lén tai Han Quéc (LG, SK,...), Singapore, Malaysia va Indonesia,..
Hinh: Doanh thu chuyén ddi sé duy tri mirc ting trwd'ng cao Hinh: Tang truwd'ng chi tiéu cho Cdng nghé ky vong dat 20.8%
CAGR khu vuc APAC (2022 — 2026)
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Ngudn: FPT Ngudn: IDC
2. Thi trwd'ng My ky vong héi phuc +30% trong 2024 nh& ky vong nhu ciu thi trwdng héi phuc va FPT ting hién dién tai thi
trwo'ng My thong qua 2 thwong vu M&A méi trong 2023.
So vdi bdo cdo trudc dé, mac du doanh sé ky méi cia FPT +11% yoy thap hon so véi ky vong ctia BSC, chii yéu do nhu ciu
chi tiéu cho cong nghé théng tin tai thi trwd'ng My chwa c6 sy hdi phuc ro rét, cu thé:
e Chisé chitiéu cho CNTT T10.2023 = 4.3 giam 10.3 diém so vdi thoi diém cudi T8.2023
e Tuy nhién, s6 lwgng nhan sy CNTT bj sa thai trong T10 = 6,996 ngudi (-66% yoy) tiép tuc duy tri mirc thap.
Hinh: Chi s6 chi tiéu CNTT T10 = 4.3 gidm tré lai sau khi hoi phuc Hinh: Lwg'ng nhan vién CNTT bj sa thai duy tri mirc thap
trong T8
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Ngudn: Fred Ngudn: Layoff.fyi

Do vay, ching t6i ha mirc ting trwdng tai thi trwd'ng My tir +15% yoy xudéng +10% yoy trong 2023 khi (1) KQKD Q3.2023 thj
tredrng My +12% yoy thap hon so véi mirc ky vong clia BSC 13 +15% yoy (2) trién vong phuc hdi cia nhu cau chi tiéu CNTT va
lwong hgp déng ky mai cham hon ky vong (Q3.2023 +10% yoy).

Tuy nhién, BSC duy tri quan diém, thj trwé'ng My Ia thi trwdng c6 duv dia tang tredng rat I&n va ky vong thi trwéng nay hoi
phuc +30% trong 2024 do:

(1) Doanh s6 hién tai cGa FPT tai thj trudng nay chi chiém 1 phan rat nhd trong téng mdrc chi tiéu cho CNTT (wdc tinh
khodng 2 nghin ty USD/nam)

(2) FPTtdng sy hién dién tai thi trudng My va tinh cong hudng khi hai thwong vu M&A — CardinalPeak va LandingAl trong
2023 duorc ky vong sé 1a sy bd sung 1én cho dich vu CNTT cla FPT tai My. Ngoai ra, trong 2024, FPT s& tiép tuc tich
cwc dady manh M&A dé mé réng hién dién tai thj trwdng nay, khi theo doanh nghiép danh gid gia cha cong ty cdng
nghé tai My dang & mrc hop ly dé thye hién mua ban sat nhap.

(3) Gid thanh dich vu cla FPT ¢é tinh canh tranh hon so v&i nhitng d6i tha khéc trong khi chat lwong dich vu khéng cé
nhiéu sy khac biét.

3. BSC duy tri quan diém khdi gido duc giir virng da ting trwd'ng +30% CAGR/nam trong 2023 - 2024.
Trong Q3.2023, doanh thu khdi gido duc = 1,681 ty déng (+46% yoy) phu hop vdi ky vong clia BSC +50%/32% trong 2023/2024
nho:
(1) Nhu cau nhap hoc I&n do thi€u hut ngudn nhan lwc CNTT chat lwong tai Viét Nam, theo bd TT&TT, trung binh mdi
nam Viét Nam thiéu thut khoang 200,000 nhan lyc CNTT.
(2) Chuong trinh hoc hap dan phu hop xu hwéng cong nghé hién tai thu hut hoc sinh/sinh vién khi 4p dung gido duc
STEM tai céc khdi trudrng THPT, THCS gilp hoc sinh tiép cdn ngdn ngit 14p trinh, robotics hay thiét ké d6 hoa tir sém.
(3) FPT hién tai da c6 thém 3 gidy phép mé& trudng tai 3 tinh thanh khac nhau, va doanh nghiép ciing dat muc tiéu tiép
tuc mé réng trong 2024.

Hinh: S8 lwg'ng hoc sinh theo hoc chia FPT ghi nhan tang trwé'ng Hinh: Mang gido duc ngay cang déng gép nhiéu vao co ciu
déu va manh qua cic nam LNTT.
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4. Khdi vién thong ting trwdng +8% yoy thap hon so véi ky vong clia BSC +9% yoy do thi phan mang bing thong rong co
dinh chwa cé s cai thién nhw ky vong.

Q3.2023, khdi vién thong ghi nhan doanh = 4,008 ty dong (+7.5% yoy) thap hon so véi ky vong ctia BSC +9% yoy do (1) thi
phan mang bing thong rong ¢6 dinh chua ting nhu ky vong, doanh thu tdng chi yéu dén tir tdng gia tri gia ting trén moi dau
thué bao (2) tang trudng mang PayTV, Datacenter +14% yoy thap hon so v&i ky vong BSC +15% yoy.

Trong 2024, BSC duy tri quan diém truwdc d6 khadi vién thong +10% yoy vé&i dong lwe chinh dén tir mang PayTV, Datacenter
cu thé:

(1) Tang trwdng chia PayTV. FPT hién tai dang tap trung dau tw mua ban quyén cic chuwong trinh gidi tri ngoai thé thao,
do d6 BSC ky vong, trong 2024, PayTV s& thu hut thém dugc nhiéu thué bao dang ky.

(2) FPT mé réng thém cac Data Center cu thé 1 Datacenter tai Q9, TP. HCM s& dugc di vao hoat dong trong 2H.2024,
ngoai ra, FPT dinh hudng day manh phét trién mang Datacenter trong giai doan tdi.
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ll. DY BAO KET QUA KINH DOANH

Nam 2023, BSC dw bédo FPT ghi nhan DTT va LNST-CDTS lan lwot dat 52,880 ty dong (+20.2% yoy) va 6,334 ty déng (+19.3%
yoy), thay déi [an luot -0.4%/-1% so vdi bao cdo trudc dé, va tuwong duong EPS FW 2023 = 4,895 VND/CP, PE FW 2023 = 18.5
lan do:
(1) Nang gia dinh ting trudng tai thj trudng APAC tir +50% yoy 1én +65% yoy do KQKD Q3 t6t hon so vdi ky vong.
(2) Ha gia dinh ting trudng tai thj trwdng My tir +15% yoy xudng +10% yoy do (i) KQKD Q3 va (ii) hop déng ky méi thap
hon ky vong.
(3) Gidam murc tang trudng clia Mang vién thong tir +9% yoy xudng +8% yoy do két qua kinh doanh Q3 thap hon ky vong.

N3m 2024, BSC du bao FPT ghi nhan DTT va LNST- CDTS Ian lwot dat 63,710 ty déng (+20.5% yoy) va 7,628 ty dong (+20.4%
yoy), thay déi lan lugt -0.2%/-1% so vé&i bdo trudc d6, va twong duong EPS FW 2024 = 5,896, PE FW 2024 = 15 [an. Theo dé,
BSC duy tri gia dinh trwdc do:

(1) Thitrwong Nhat Ban, APAC tang trudng +30% yoy nh (i) nhu ciu chuyén d6i s6 1dn va (ii) tép khach hang dugc ma
rong.

(2) Thitrudrng My +30% yoy dua trén ky vong héi phuc trong 2024.

(3) Khéi gido duc +32% yoy dua trén gia dinh FPT m& thém 1 campus mdi.

(4) Khai vién thong +10% yoy nh (i) PayTV, mang khac +15% yoy va (ii) bang thong rong cd dinh +5% yoy.

(5) Ty l& SG&A/DTT = 22.7% tuong duong 9T.2023

Hinh: Bang tom tat gia dinh

Ponvi TH2022 Uéctinh2023méi  Udctinh 2024 méi %yoy 2023 %yoy 2024

Doanh thu thuan Ty déng 44,010 52,880 63,710 20.2% 20.5%
Kh@&i céng nghé 25,763 31,577 39,096 22.6% 23.8%
Thi trwo'ng nwd'c ngoai 18,935 24,388 31,547 28.8% 29.4%
My 6,550 7,205 9,367 10.0% 30.0%
Nhat 7,342 9,545 12,408 30.0% 30.0%
APAC 3,677 6,067 7,887 65.0% 30.0%
EU 1,366 1,571 1,885 15.0% 20.0%
Thi trwong noi dia 6,847 7,189 7,549 5.0% 5.0%
Kh&i vién thong 14,729 15,938 17,532 8.2% 10.0%
Khéi gido duc 3,517 5,365 7,082 52.6% 32.0%
Loi nhuan gop 17,167 20,474 24,855 19.3% 21.4%
Bién lgi nhuan gop 39% 39% 39%
Chi phi ban hang (4,526) (5,288) (6,371)
Bién chi phi badn hang 10% 10% 10%
Chi phi tai quan ly (5,846) (6,716) (8,091)
Bién chi phi quan ly 13% 13% 13%
Chi phi tai chinh (1,687) (1,643) (1,993)
Chi phi I3i vay (646) (930) (1,138)
Loi nhudn truwdc thué 7,662 9,129 10,967 19.1% 20.1%
Lo'i nhuén sau thué 6,491 7,762 9,325 19.6% 20.1%
LNST - CDTS 5,310 6,334 7,628 19.3% 20.4%
EPS 4,841 4,895 5,896 1.1% 20.5%

Ngudn: BSC research du phdng
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IV. DINH GIA VA KHUYEN NGHI
So v@i bao céo trudc d6, BSC duy tri khuy&n nghi MUA dai véi cd phi€u muc, gia muc tiéu = 108,000 VND/CP (tuvong duwong
upside +19% so v@i gia ngay 01/12/2023) dua trén:

(1) Trién vong duy tri da tdng trudng cao trong 2024 (+20% yoy) va giai doan 2024 — 2026 (+20% CAGR/ndm) véi dong
Iwe chinh dén tir khéi cdng nghé thdng tin nudc ngoai va khéi gido duc.

(2) Dinh gia phu hop dé mua vao khi FPT dang dwoc giao dich & mirc PE FW 2024 = 15 |an thap hon so vdi trung binh giai
doan cd cung tang trwdng 18 — 19 [an.

Phuong phap P/E

EPS 2024 (VND/CP) 5,896
P/E muc tiéu (Ian) 18
Gia muc tiéu 2024 (VND/CP) 108,000
Ty suat cd tirc du kién 0%
Upside so v@i gia hién tai 19%
FPT P/E
24
22
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PHU LUC
KQKD(Ty ddng) 2021 2022 2023F 2024F LCTT (Ty ddng) 2021 2022 2023F  2024F
Doanh thu thuin 35,657 44,010 52,880 63,710 (L)/LNTT 6,337 7,662 9,129 10,967
Gid v6n hang ban (22,025)  (26,842) (32,407) (38,855) Kh&u hao va phan bé 1,644 1,833 1,921 1,961
Loi nhuan gop 13,632 17,167 20,474 24,855 Thay d8i vén lwu déng 623  (1,781)  (4,495)  (1,502)
Thu nhap tai chinh 1,271 1,999 2,241 2,506 Pidu chinh khac (2,764)  (2,661)  (1,385)  (1,660)
Chi phi tai chinh (1,144) (1,687) (1,643) (1,993) LCTT tir HDKD 5,840 5,054 5,170 9,766
Trong dé: Chi phi ldi vay (484) (646) (930) (1,138)

L3i/(18) tir CTLK 687 484 18 18 Tién chi mua TSCD (2,908) (3,210) (190) 870

Chi phi BH (3,605) (4,526) (5,288) (6,371) Pau tu khac (7,505) 8,967 (494) (525)

Chi phi QLDN (4,612)  (5,846) (6,716) (8,091) LCTT tir HODT (10,413) 5,757 (684) 345

Lai tw HDKD 6,228 7,589 9,086 10,924

Thu nhap khdc, rong 109 73 43 43 Tién chi tra cé tuc (2,254) (2,222) (2,657) (3,192)

LNTT 6,337 7,662 9,129 10,967 Tign tir vay rong 7,531 (7,628) 341 2,357

Thué TNDN (988)  (1,171) (1,367) (1,642) Tien thu khéc 88 77 - -

LNST 5,349 6,491 7,762 9,325 LCTT tir HDTC 5,365 (9,773) (2,316) (835)

Loi ich CDKKS 1,012 1,181 1,428 1,697

LNST Céng ty me 4,337 5,310 6,334 7,628 Déng tién dau ky 4,686 5,418 6,440 8,611

EPS 4,084 4,841 4,895 5,896 Tién trong ki 791 1,038 2,170 9,277
Dong tién cudi ky 5,418 6,440 8,611 17,887

CDKT (Ty dong) 2021 2022 2023F 2024F Chi s6 2021 2022 2023F 2024F

Tién va twong duong tién 5,418 6,440 8,611 17,887 Kha nang thanh toan

Dau tw ngén han 20,731 13,047 13,569 14,112 Hs8 TT ngén han 1.2 1.3 1.5 1.7

Phai thu ngdn han 6,882 8,503 10,217 12,309 Hs6 TT nhanh 1.1 1.1 13 1.6

Hang ton kho 1,507 1,966 2,005 2,045

TS ngan han khac 580 982 1,179 1,421 Co’ cdu von

TS ngan han 35,118 30,938 35,581 47,774 Hs6 Ng/TTS 60% 51% 45% 44%

Phai thu dai han 167 225 270 326 Hs6 Ng/VCSH 151% 104% 82% 80%

TSCD nguyén gia 18,338 21,610 21,800 21,992

Khau hao (7,939) (9,577) (11,499) (13,460) Nang lwc hoat déng

TSDT nguyén gia - - - - S8 ngay HTK 25 27 23 19

Khau hao - - - - S6 ngay phai thu ngén han 70 71 71 71

TS d& dang dai han 1,291 1,062 1,062 -

DT dai han 3,102 3,238 3,228 3,228 Ti suat lgi nhuan

TS dai han khac 3,621 4,154 4,992 6,014 Loi nhuan gop 38% 39.0% 38.7% 39.0%

TS dai han 18,580 20,713 19,854 18,100 Loi nhudn LNST 15% 15% 15% 15%

Tong TS 53,698 51,650 55,435 65,874 ROE 20% 21% 21% 21%

N phai trd 11,962 13,617 11,958 13,907 ROA 8% 10% 11% 12%

Vay ngén han 17,799 10,904 12,088 14,467

Tong No' ngan han 29,761 24,521 24,046 28,374 Ting trwéng

Vay dai han 2,296 1,478 636 614 Tang trudng DTT 20% 23% 20% 20%

No dai han khac 223 295 292 292 Tang trwdng EBIT 21% 22% 21% 20%

Téng No dai han 2,519 1,773 928 907 Tang trudng LNTT 20% 21% 19% 20%

Téng No phai tra 32,280 26,294 24,974 29,280 Tang trudng EPS -1% 19% 1% 20%

Vén gop 9,076 10,970 10,970 10,970

Thing du vén 50 50 50 50 SLCP luru hanh (triéu) 1,062 1,062 1,183 1,183

Vén chl khac 1,812 2,312 2,312 2,312

L3i chuwa phan phéi 7,000 7,712 11,388 15,824 BVPS 20,168 23,114 25,747 30,931

Loi ich CDTS 3,477 4,310 5,738 7,435

Téng VCSH 21,418 25,356 30,458 36,591

Téng ngudn vén 53,698 51,650 55,432 65,872
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Bdo cao cap nhat doanh nghiép BSC,
01/12/2023 — HSX: FPT

KHUYEN CAO SU’ DUNG

BIDV SECURITIES use

Bdn bdo cdo nay cua Céng ty C6 phén Chirng khodn BIDV (BSC), chi cung cdp nhifng théng tin chung va phdn tich
vé doanh nghiép. Bdo cdo nay khéng dugc xdy dung dé cung cép theo yéu cdu cla bét ky té chirc hay cd nhdn
riéng 18 ndo hodc cdc quyét dinh mua bdn, ndm gii¥ chirng khodn. Nha déu tw chi nén s dung cdc théng tin, phén
tich, binh lu@n ctia Ban bdo cdo nhw ld nguén tham khéo trwdc khi dwa ra nhitng quyét dinh déu tw cho riéng minh.
Moi théng tin, nhdn dinh va dw bdo va quan diém trong bdo cdo ndy durgc dua trén nhifng ngudn dit liéu ddng tin
c@y. Tuy nhién Céng ty C6 phan Chirng khodn Ngén hang déu tw va phdt trién Viét Nam (BSC) khéng dém béo ring
cdc ngudn théng tin ndy la hoan toan chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi vdi tinh chinh xdc
cta nhirng théng tin duwoc dé cdp dén trong bdo cdo ndy, ciing nhw khéng chiju trach nhiém vé nhitng thiét hai déi
vdi viéc str dung toan bé hay mét phdn néi dung cla bén bdo cdo nay. Moi quan diém ciing nhw nhén dinh duwoc
dé cdp trong bdo cdo nay dwa trén sw cdn nhdc cén trong, céng minh va hop ly nhédt trong hién tai. Tuy nhién
nhitng quan diém, nhan dinh nay c6 thé thay déi ma khéng cén bdo trudc. Ban bdo cdo nay cé bdn quyén va la tai
sdn cua Céng ty C6 phdn Chirng khodn Ngén hang Péu tw va Phdt trién Viét Nam (BSC). Moi hanh vi sao chép, stra
déi, in @n ma khéng cé sy VND y cia BSC déu trdi ludt. Bét ky ndi dung ndo cua tai liéu ndy ciing khéng dworc (i)
sao chup hay nhén ban & bét ky hinh thire hay phwong thire ndo hodc (ii) dwoc cung cép néu khéng duoc sw chép
thud@n cta Céng ty C6 phdn Chirng khodn BIDV.

Tang 8-9 Toa nha Thai Holdings

210 tran Quang Khai, Hoan Kiém, Ha Néi
Tel: +84439352722

Fax: +84422200669

Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp.Hd Chi Minh

Tel: +84838218885

Fax: +84838218510

https://www.bsc.com.vn

https://www.facebook.com/BIDVSecurities
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