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CHIEN THUAT TUAN: Chi sé tich liiy lai va ché phién giao dich chay da cing ¢ xu huéng

Diém s6 Thay d6i (%)
VN-INDEX 1154.70 0.00%
GTGD/phién
R 18,131.96 5.84%
(ty VND) °
Khoi ngoai
) ’ -409.01
(ty VND)
HNX-INDEX 230.31 -1.05%
GTGD/phién
) 1715.76 25.21%
(ty VND) ’
Kh?l ngoai 162.29
(ty VND)
TTCK Piémsd % Ngay % Tuan % Thang
US (S&P500) 4783.83 0.08% 1.84% 1.37%
EU (EURO STOXX 4480.02 0.85% 0.37% -1.53%
China (SHCOMP) 2881.98 -0.16% -1.61% -2.06%
Japan (NIKKEI) 35577.11 1.50% 6.59% 7.91%
Korea (KOSPI) 2525.05 -0.60% -2.06% -1.50%
Singapore (STI) 3191.72 -0.30% 0.23% 2.41%
Thailand (SET) 1413.53 0.38% -1.01% 1.62%
Phillipines (PCOMP) 6643.18 0.45% 0.20% 2.54%
Malaysia (KLCI) 1487.34 0.29% -0.02% 1.70%
Indonesia (JCI) 7241.14 0.29% -1.49% 0.70%
Vietnam (VNIndex) 1154.70 -0.65% 0.00% 4.75%

TTCK VIET NAM

VN-Index duy tri 3 tuén tdng diém lién tiép

Phién giam diém cudi tuan 14y di hau hét thanh qua ting diém d4au tuan du vay VN-Index van ting nhe 0.02 diém, qua dé duy tri
tuan th 3 tang diém lién tiép. Cac c6 phiéu MBB, CTG va ACB Ia nhitng ma tich cuc, déng gép 2.1 diém cho VN-Index. C6 phiéu
ngan hang dang 1a tdm diém thj trudng va déng vai trd nang d& chi s6 trudc ap luc chét 13i. CTG va SHB lot vao top 10 ¢ phiéu
ting diém manh nhat HSX. Khéi ngoai ban rong 1a diém trir du vay dong vén ndi dang tréd lai hap thu kha tét 4p luc chét 1ai.
KQKD quy IV s& dan dugc cong bd trong mot vai tuan tdi [ dong lwc gitt chan dong tién trude khi dan suy gidm trwdc ky nghi Lé.
Sau khi thye hién chét 13i mat phan nhu tw van tuan trudc, NDT ¢é thé canh nhip gidm ngdn han d& mua lai cho hoat déng giao
dich ngan han.

Ngay t¥ dau ndm Thi twdng da ban hanh cdng dién 02 chi dao thio g& vudng mac lién quan dén dinh muc, don gid xay dung,
khai thac va cung (rng vét liéu xay dung cho céc dy an, cong trinh trong diém qudc gia. Cac don vi lién quan nhu Bd Xay dung, Bo
GTVT, BA TN va MT va Chd tich tinh ra soét, huéng dan va phdi hop trién khai cac ndi dung cong viéc lién quan nhdm day nhanh
tién d6 cac dy 4n qua d6é dong gép hoan thanh cdc muc tiéu KT-XH 2024. Theo bdo cdo Bd Tai chinh, gidi ngan von dau tu céng
12 thang udc dat 73.5% k& hoach. Day |1a con s6 khad quan vé gia tri va tdng trudng manh so véi con s6 67.2% cung ky 2022
nhuwng chwa dat muc tiéu dau ndm. Dau tu cdng van la mot trong nhitng tru cdt quan trong cho ting trudng va Chinh phl d3

cAm +th& hiAn civ miniAt LiAr than ALATD miies A naau +0 A3 nSm 2N

TTCK THE GI&I

TTCK thé gidi vén ddng trdi chiéu trwéc théng tin CPI va KQKD quy IV

Chi s6 PPl Hoa Ky bat ng& gidm 0.1% cho du trudc dé CPI tang 0.3% cao hon dy bdo cac chuyén gia trong thang 12. Cung vdi
KQKD quy IV, TTCK Hoa Ky phuc hoi ting 1.8%. TTCK Chau Au ting nhe 0.1% trong khi TTCK Chau A phan héa manh. TTCK Nhat
Ban ting manh 6.5% trong tuan trai nguoc lai dién bién tiéu cywc TTCK Trung Quéc véi mirc gidam 1.4%. Chi s6 DXY gidm nhe
0.01%, lgi tire trai phi€u Chinh phd Hoa Ky 10 ndm giam 0.1%, gidm vé dudi 4% vé murc 3.94%. Chi sd hang héa tiép tuc giam
0.1%. Gia dau giam 1.5%, cac kim loai gidm manh nhu quing sit -6.2%, HRC -9%. Trong tuan t&i, mot s6 thong tin vé kinh t& vi
mé Trung Quéc nhu GDP, that nghiép va |3i suat s& duoc cong béb.

Thanh vién FED, ba Bowman, ngudi Gng ho chinh sach thit chdt manh mé& nhat cho biét da diéu chinh 1ap trwdng va cho rang
FED c6 thé ngirng tang 13i suat. FED can duy tri |3i suat thém mét thoi gian dé lam phat ha nhiét. Thanh vién FED nay cho biét
FED s& phu thudc vao dién bién nén kinh t& chtr khdng gan chit véi mot 16 trinh dit ra tir trudc. Fed s& hop chinh sach vao ngay
30-31/01/2024. Thi trweng ky vong FED cé thé gilt nguyén 3i suat va sau dé bat dau ha I3i suat tir thang 3/2024. Tuy nhién dit
liéu viéc lam tich cuc cong bd tuan trudc, theo doé thang 12 nén kinh t&é Hoa Ky tao 216 nghin viéc lam, ty |& lam phat duy tri &
mirc & murc 3.7% d3 khién cho thj trudng gidm xac suat nhan dinh dot gidm |3i sust FED dién ra vao thang 3 theo CME group
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CHUYEN MUC TUAN: Dién bién dong vén nuéc ngodi, cdc qujj ETF va mét sé lwu y

1. Dién bién vé dong von ngoai va ETF

Su trd lai manh mé clia dong vén ngoai néi chung va dong vén ETF ndi riéng vao Q4/2022 d3 D6 thi 01: Mua/ban rong cta khéi ngoai phan theo dong vén chi déng va ETF ndm 2023
nang d& thi trudng trudce dp lwe ban thao trudc do, dong thi xdc nhan vung day trung han dé
chi sé chinh thirc budc vao nhip hoi phuc. Trang théi tich cwc cia khéi ngoai dwoc duy tri dén 000 -
hét Q1/2023 va bat dau dao chiéu sang trang thai rut rong. Trong 2023 khéi ngoai d3 ban rong 1224 Y
téng cong 22,818 ty déng trén ca 3 san trong 09 théng lién tiép (tir T04 cho dén hét T12) va o mH =g = - - e
chwa c6 dau hiéu dirng lai. I I I '
Kh&i ngoai rat rong 20,966 ty déng vdi luwe ban chd yéu dén tir dong von chi déng vadi gia tri (5.000) I -
bdn 20.,966 ty dong, & nhdm ETF kha quan hon khi rat rong 1,852 ty dong trong dé khdi ngoai 2150
mua rong (3,202 ty dong) déi vdi cac ETF ngoai va ban rong manh 5,054 ty dong doi vdi cac ETF - woooor £130
ndi. Ly'c ban ETF noi tap trung dién ra & ETF Finlead (-2,240 ty dong), ETF Diamond (-1,808 ty 1,100
déng) va ETF E1 (-567 ty déng). (15,000

Dién bién dong von ETF cé phan kha quan hon, ké tir T10/2023 dén nay cac Quy ETF chinh d3
bat dau mua rong trd lai tuy nhién gia tri van rat thap so vdi giai doan Q4/2022. Nhin chung, cdc o
quy ETF d3 rat rong 7/12 thang véi tong gid tri ban 95trUSD trong ndm 2023, trong dé:

1,050

1,025 Loss (20,966)

+ ETF ngoai: 3 ETF Chllnh duy tr‘l d‘uo’c trang tha,i mua rbng Fu bon (+19'51 trUSD)I VNM (z=00m TO1/23 TO2/23 TO3/23 TO4/23 TOS/23 TO6/23 TO7/23 TO8/23 TO9/23 T10/23 T11/23 T12/23 2023 000
(+130.56 trUSD), FTSE (+53.39 trUSD), d6i v&i ETF VNM c6 sy tang rong manh khi chuyén déi bd — ETF i (LHS) ETF ngoai (LHS)  mmmmm Ding v3n chii ddng (LHS - bil. VND)  =om=VN-ndex (RHS - points)
chi s6 tham chiéu sang 100% c6 phiéu Viét Nam vao Q1/2023. & chiéu nguoc lai Quy ETF Kim Db thj 02: Dién bién cic Quy ETF va VN-Index tir 2022 - 2023

rat rong 43.7 trUSD, iShare rut 28.18 trUSD.
+ ETF ndi: 3 ETF chinh bi rdt rong manh trong 2023, cu thé&: Diamond (-123.21 trUSD), Finlead

535 1,600

1,478.96

(-62.24 trUSD), E1 (-58.74 trUSD). Pa rut rong tai cac ETF nay chua cé dau hiéu dirng lai, mot a3s E
phan nguyén nhan dén tir 4p luc rat rong cla cac NDT Thai Lan do quy dinh m&i vé danh thué —
335 1.300

thu nhdp tir nudc ngoai cia chinh phd méi ban hanh. Tuy nhién ké tir cudi T09/2023 cdc NDT ———

Thaéi Lan d3 hoat déng tich cwc tré lai khi s6 lvgng chirng chi lwu ky (DR) d3 ghi nhdn mirc tang — 1129.93 1290
rong déi véi cad 02 ETF ndi (FUEVFVND va E1VFVN30). 1,100
135

1,000
a5 I 500
| | L] I I I - I 200
e I I I 700
(165) 600

1 2 3 B S 6 7 8 9 10 x k 12 1 2 3 B S 6 7 8 S 10 : 5 12

2022 2023

= Vietnam ETFs Foreign ETFs mmmmm Total ETF (LHS - Mil. USD) e \/ N I-INdex (RHS - Points)

Ngudn: Bloomberg, BSC Research 4



CHUYEN MUC TUAN: Dién bién dong vén nuéc ngodi, cdc qujj ETF va mét sé lwu y

Bang 01: Dién bién chi tiét mua/ban rong cic ETF chinh trén thj trwé'ng nim 2023

D6 thi 03: S8 lwong DR cia NDT Thai Lan va dong vén ETF Diamond, E1

Total 3588 19742 66.57 8423  (3532)  (8442)  (5.66) (183)  (14251) (85.00) 4.64 (4.25) (88.50)  (94.86)

Foreign ETFs 2,450 7252 47.99 87.04 (19.86)  (16.16)  14.84 3.77 (67.14) (35.04) 49.10 10.99 (17.35)  130.69 225390 Bvi:tr. USD 10
Fubon 848 148 0.00 64.91 383 126 (0.98) (7.48) (53.33) (2391 265 1194 1889 1951 250

VNM 527 85.49 370 5.15 (25.13) (488) 1190 1623 0.00 (2.66) 5153 (5.39) (542) 13056

FTSE 353 2762 2027 510 438 0.80 7.30 138 (7.96) 0.00 (7.78) 245 021) 5339 s
Kim 201 (68.40)  17.00 6.20 (2.60) 0.00 410 0.00 0.00 0.00 0.00 0.00 000 (43.70)

Premia 15 0.00 0.00 0.30 0.00 0.00 0.00 0.00 (0.90) 0.00 0.00 (0.30) 0.00 (0.90) 230

iShare (VN) 506 2633 7.03 5.38 (035)  (1359)  (7.48) (6.40) (4.95) {8.47) 265 2.29 (3061) (28.8) o
Vietnam ETFs 1,138 50.42 138 (1599) (1460) (35000  (2.18) (5.61) (7537) (49.96) (44.46) (1544)  (71.15) (267.95)

Diamond 711 28.96 (2.03) (487)  (11.50)  (17.80) 9.20 (2.85) (35.88) (32.71) (10.08) 4.10 (47.75) (123.21) 220 DL ERQUCCH =
31 311 25.00 3.40 (5.80) (190)  (1620) (1170 (0.76) (35.49) {1.95) (2753 1435 {0.16) (58.74)

Finlead 35 646 0.01 (5.27) (1.20) (1.20) 140 (1.90) (3.80) {15.00) (7.50) (34.00) 023) (6224)

SSIVN30 6 0.00 0.00 0.22 0.00 0.10 0.12 0.00 0.00 0.00 0.00 011 (2295)  (22.40) —

MiraeVN30 15 0.00 0.00 (0.26) 0.00 0.10 (1.20) (0.10) (0.20) {0.30) 0.65 0.00 006) (137

Ngubn: Bloomberg, BSC Research

2. Hiéu suat va co’ cdu danh muc cac ETF I&n dau tw vao thi trwdng Viét Nam

ETF néi hiéu sudt vwot trdi so véi ETF ngogi

Nhan xét:

+ ETF ndi: |a nhirng ETF c6 hiéu suat tét hon cac ETF ngoai, dac biét 1a ETF tham chiéu theo
b6 chi s& VN-Diamond véi hiéu suat trung binh dat 28.94%/nam ké tir khi di vao hoat déng
(CCQ do CTQLQ Dragon Capital quan ly). Nam 2022 khi thi trwong budc vao giai doan sut giam
manh ETF Diamond ghi nhdn mdrc gidm it nhat -20.14% trong khi dé cac ETF ngoai ghi nhan mirc
giam rat I&n (trung binh trén 36%). Pac diém cla céc ETF ndi duoc thiét k& dua trén cac bd chi
s6 véi muc dich dac thu, phu hgp vdi bdi cdnh cha TTCK Viét Nam: (1) VN-Diamond — huéng
dén cac c6 phiéu cé nén tdng co ban t6t, doanh nghiép d3 hét “room ngoai”, (2) VN-Finlead —
hudng dén cac c6 phiéu thudc nhém nganh tai chinh dan dau thj truong, (3) VN-Midcap —
huwéng dén nhém cé phiéu vén hda trung binh — day cling 13 ETF ¢d hiéu suét t6t nhat thi
truong trong 2023 (dat 34.57%)

+ ETF ngoai: Quy md dau tu vao cac cb phiéu Viét Nam cla ETF (Fubon, Vaneck, iShares, FTSE
Vietnam) vao khoang 1.87 ty USD, trong d6 quy iShares dau tu vao Viét Nam véi ty trong 29% (~
quy md 147 trUSD), quy Vaneck bat dau chuyén sang dau tw 100% c6 phiéu Viét Nam vao
Q1/2023 nang gid tri dau tw 1én hon 500 trUSD — va ciing la ETF ¢6 hiéu sudt dau tu tot nhat
trong 04 ETF ngoai trén thi trudng. Madc du |a ETF cé quy mé I&n nhat trén thi trwdng cling nhu
hoat dong tich cuc trong céc giai doan thij truwdng bién ddng manh nhung ETF Fubon lai ghi nhan

i70

150
8%
oS G oS oS oS oS oS
N N e i Sa Se Sa S Na & N o s
2 > > > > > > > > > > >

Fund Flow Diamond (RHS) Fund Flow E1(RHS) o= S6 lrong DR Diamond (LHS) e—o— S6 lrong DR E1 (LHS)

Bang 02: Hiéu suat dau tu cac ETF chinh tai Viét Nam

Ty trong 10 % Hiéu sudt
ETF

dai dién

AUM
(Tr USD)

Trung binh/ném
ké tir khi
giao dich

¢ phiéu 1&n nhat

_ Ngay giao
Chi s8 tham ch .
{ 50 Sham Eaict e

trong danh muec 2023 2022 2021 2020

(%)
ETF ndi
FUEVFVND

1,159.34

VM-Diamond 12/05/2020 82.27%

12.12% [32‘31%} 43.50% 21.95%

EIVFVN30 VN30 06/10/2014  311.09 61.10% 10.63%
FUESSVEL  VN-Finlead 18/03/2020 94.91 83.27% 28.57% (36.17%)|64.69% 36.54% 21.18%
FUEVNIOD  VN100 21/07/2020 15.08 42.93% 18.38% (39.71%) 53.98% 11.24% 6.01%
FUEKIVFS  VN-FinSelect 11/11/2022 12.04 67.84%

FUEDCMID  VN-Midcap 29/09/2022 8.48 45.01% -

FUESSV50 48.99%

ETF ngoai

WNX-50 24/10/2017

18.86% (38.65%) 44.94% 24.90%

2,233.66
847.79

70.58%

Fubon FTSE Vietnam 30 14/09/2021

Vaneck MarketVector Vietnam Local 14/08/2009 527.26 57.21% 15.06% 22.05% 9.834% (2.98%)
ihares MSCI Frontier & Select Emerging ~ 13/09/2012  506.09 30.45%  7.14% (24.39%) 24.35% [(B41%) 3.53%
FTSE Vietnam _FTSE Vietnam 06/02/2008  352.52 77.27% [ 1:15% | (40.66%) 43.30% _6.98% {5.72%)

*56 lidu tinh todn két thic tai ngay 31/12/2023, dua trén thi gid giao dich va chua bao gém tdi déu tu cd tic

5
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CHUYEN MUC TUAN: Dién bién ddng vén nwéc ngodi, cdc quyj ETF v mét sé luu y

Co’ cdu phén bé cdc nhém nganh trong cdc ETF chinh trén TTCK Viét Nam Bang 03: Ty trong cdc nhédm nganh tai 06 ETF quy md I&n nhat
Nhom nganh Ngan hang va Bat dong san la 02 nhdm chiém ty trong chinh trong co cidu danh
) . , n ~ . N A PR , A N N , - - ETF ndi ETF ngoai
nuc cua cac ETF I&n dang dau tu trén thi trudng, doi véi ETF ndi thi nhdm Ngan hang la nhém Nhém nganh T ErEemeeT  EIEREOTL Fubon s S

chiém ty trong |&n nhat, trong khi d6 nhdm B3t dong san 1a nhém duoc phan bé |dn nhat & cac VN-Diamond VN-Finlead | FTSE Vietnam 30 FTSE Vietnam MarketVector VN

Chi s8 tham chiéu VN30

ETF ngoai. Diéu nay phan anh r& nét vé tac dong va mirc d6 anh hudng von hda ctia nhém Ngar  Banle ﬂZ% 12.79%
N Ny 4a 2 n  a . , s L » o , ) 30 hiém
hang, Bat dong san trén TTCK Viét Nam — hién 02 nhém nay chiém ty tr’ong 52.2% von hoda C}Ja I-BmBé't dong sn 10.76% IS5%
toan thj trwdong trén 2 san HOSE va HNX trong d6 nhdm ngan hang chiém 35.46% ~ gid tri vOn  Cang nghé Thang tin 8.52% 14.80%
héa 1.7 triéu ty dong (s6 liéu két thuc ngay 31/12/2023). Dau khi 2%
Nhan xét: Dich vu tai chinh ~ 2.98% 12.92%
N ’ . N o . B N . ) pién, nuwdc & xangdau khidét | 1.17% 0.96%  091% = 1.16
Tw ndam 2022 dén nay, TTCK Viét Nam ghi nhan nhiéu ETF mdi dugc niém yét va giao dich Du lich va Giai tri 2.62% 3.18% 3.04% 1.55%
trén thj trwdng. Trong nudc, ETF Midcap, FinSelect (2022) Ian lwot dwoc cac CTQLQ Dragon Hang & Dich vu Céng nghiép 14.03% 1.82% 1.74% 1.64%
Hang cd nhan & Gia dung 9.96%

Capital, Kim ra mat ti€p theo d6 CTQLQ Bao Viét, Mirae ti€p tuc niém yé&t CCQ ETF tham chiéu ng ca
Hda chat 5.12% 4.14% 4.41%

theo bd chi s6 VN-Diamond, va CTQLQ FPT niém yét CCQ ETF tham chiéu b6 chi s VNX-50 | | Ngan hang R i 9_62%|

(2023). ETF ngoai cling ghi nhan thém 01 ETF mé&i dau tw vao c6 phiéu Viét Nam dya trén b0 ch Tainguyén Co ban 7.29% 10.82% 14.96% 7.46%

s6 iEdge Vietnam 30 Sector do SGDCK Singapore cung cap. Thye phdm va d6 udng 8.97% S 2L10% 15.88% 19.43%

Nhém c8 phiéu Ngan hang, BDS van dang chiém ty trong Ion trong danh {cquf, thi  —aydungva Vatliew S 3.02%

6m c8 phi€u Ngén hang, van dang c i€m ty trong |&n trong danh muc cac quy, thi Tong " T =, = T =7

truong con thiéu vang nhiéu cong ty noi bat & cadc nhédm nganh, hién tai nhém CNTT (FPT), *$5 liéu téng hop ngay 31/12/2023 Ngudn: Bloomberg, BSC Research

nhém Bén [é (MWG), nhém Thuc pham va d6 udng (VNM, MSN) 13 s6 it cdc doanh nghiép duoc

quy ndm giir.

Nhin chung, thi truong céc quy ETF dang tiép tuc thu hat thém cac quy dau tw madi ca trong
va ngoai nudc véi s6 luong tang dan qua tirng nam. Pac biét, trong trudng hop Viét Nam sém
dugc td chirc FTSE nang hang 1én TTCK mdi ndi so cap vao 2024-2025, cac quy ETF sé tiép tuc
phat trién manh trong thoi gian téi — déc biét 13 dong vén tir cac ETF ngoai tham chiéu theo bd
chi s6 cla FTSE.

3. Du bao dong vén ngoai va ETF ndm 2024
(Trang sau)



CHUYEN MUC TUAN: Dién bién déng vén nuéc ngodi, cdc qujj ETF vé mét sé luu y

BSC Research duwa ra 02 kich ban cho dong vén ngoai va ETF trong 2024: trong kich ban tich cuc (KB2)
dong vén ngoai s& tang rong 700 triéu USD vdi cac yéu td hd tro bao gom (1) Tinh trang chénh I&ch 13i
suat gitta USD-VND dan duoc thu hep khi FED bat dau thuc hién gidm 13i suat, (2) Ti€n trinh nang hang
thi truéng mdi ndi so cap do FTSE danh gia cd cac tin hiéu tich cuc, (3) Nha dau tw Thai Lan dan hoat
déng tich cuc tré lai sau khi quy dinh thué mai cé hiéu lywc vao 01/01/2024 -> Khdi ngoai s& quay trd lai
mua rong, dong vén cé thé hudng dén cac c6 phi€u cé von hda lén, con “room ngoai”, dap trng tiéu chi
thanh khoan, ty 1& free-float — sy chuan bj dén dau khi thi trwong dwoc nang hang. & chidu nguoc lai,
khéi ngoai cé thé s& ban rong 200 triéu USD khi két thic ndm 2024 khi cac yéu t6 trén khong dién ra
thuan loi.

Dai véi dién bién cac ETF: Trong kich ban tich cuc NDT Thai Lan sé dan quay tré lai mua rong & cac ETF
chinh (Diamond, E1) sau quy dinh dp dung thué mdi, bén canh su chuyén bién va thu hat dwoc nhiéu
dong vén méi déi vai cac ETF ndi méi niém yét trén thi trudng, cu thé nhu: ETF tham chiéu theo chi s
VN-Diamond (CTQLQ Mirae, Bao Viét), ETF FinSelect (CTQLQ Kim quan ly). ETF Fubon, FTSE, Vaneck duwgc
du bao s& khdng c6 nhiéu chuyén déng 1n, su ky vong déi vdi cac ETF ngoai dén tir cdc quy ETF méi khi
van dé nang hang dién bién tich cyc hon.

4. Mot s6 luru y vé ky co’ cdu danh muc cac ETF ndi trong nam 2024

- Danh muc VN30: du kién s& khéng cé su bién dong trong danh muc VN30-Index vao ky danh gia
T01/2024.

- Danh muc VN-Diamond:

Trong truong hop, SGDCK Tp HO Chi Minh (Hose) van gilt nguyén cac quy dinh ddi véi chi s6 VN-
Diamond Index, BSC Research danh gia vé kha ndng bj loai clia c6 phiéu MWG trong ky review T04/2024
nhuv sau:

Trwdc ap lwe ban ciia NDTNN va bdo cdo KQKD Q1-Q3/2023 khdng dugc nhu ky vong khién c6 phiéu
MWG nhiéu kha nang s& khong dap &rng dugc modt sd tiéu chi quan trong trong bé chi sé VN-Diamond, cu
thé nhu sau:

(Xem tiép tai trang sau)

Hinh 04: Dv bdo dong tién khdi ngoai nam 2024
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Ngubn: Fiinpro, VBMA, BSC Research
Hinh 05: Mua/ban rong liiy ké 12 thang va dw bao dong tién cac Quy ETF
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CHUYEN MUC TUAN: Dién bién dong vén nuéc ngodi, cdc qujj ETF vét mét sé luu y

+ Chi tiéu P/E: BSC Research du bdo EPS Q4/2023 dat 123VND do d6 EPS 4 Quy gan nhat trong ndm 2023 wéc dat 175, vai gid déng clra ngay 11/01/2024 |a 42,450 VND/c6 phiéu -> P/E duy kién la
242 lan.

Theo quy dinh ctia bd chi s6 céc c6 phiéu dang thudc ré VN-Diamond dé dwoc & lai trong ré can dap ing hé s6 P/E nhd hon hodc bang 3 1an hé s8 P/E binh quan. Hé s& PE duoc tinh 1ay gia déng
clra tai ngay chét dit liéu chia cho EPS trong 04 Quy gan nhat. Hé s& P/E binh quan |a gid tri trung binh cla cac c6 phiéu da qua cac budc sang loc truwdc d6, ngoai trir cdc co phiéu cé P/E < 0 hodc P/E >
100.

Theo quan sét cla BSC Research, P/E hé s binh quéan cac c6 phiéu dap rng qua céc budc loc thdong thudong dao déng tir 17-18 lan -> hé s6 P/E gidi han cho céc cé phiéu d3 trong r6 dao déng tir 50-
55 lan. V&i EPS nhu hién tai, P/E du ki€n cla MWG s& khéng dap tng tiéu chi da dé ra (>100 dong thoi cao hon 3 [an hé s6 P/E binh quan). Tuy nhién, hé sé P/E nay sé duwoc lay theo gid dong clra
ngay chdt dit liéu trong Q1/2024 do d6 chi tiéu cé thé s& ti€p tuc thay d6i nhwng xdc sudt MWG bj logi & tiéu chi nay la rdt cao néu Hose gii nguyén quy tdc cta chi s6 .

+ Chi tiéu FOL: dugc tinh bang ty 1& s& hitu clia khdi ngoai chia ty & gidi han duwoc phép ndm gilt cla khdi ngoai — dat murc t6i thidu theo quy dinh. Hose sé sir dung gid tri binh quan cla FOL trong
12 thang gan nhat dé danh gia thém mdi/loai bo cé phiéu khdi ré chi s8. D8i vdi céc c¢b phiéu thudc ré chi s6 thi hé sé FOL can > 80%.

Theo tinh todn gid dinh caa BSC Research, trud'ng ho'p khéi ngoai tiép tuc bdan rong khién ty Ié s& hitu NDTNN giam xuéng mirc 40% tai cdc ngay cudi thdng tir T01/2024 — T03/2024 (~ bdn
rong thém khodng 32 triéu cé phiéu) thi hé sé FOL trung binh ciia MWG dat 91.45% - vdn ddp wrng quy dinh. Do do chi tiéu hé sé FOL khéng ddng lo ngai so vdi chi tiéu P/E.

Trong trudng hop MWG bij loai khoi chi s6 VN-Diamond, s6 lwong c¢8 phiéu cé thé bi ban béi cac quy ETF khodng 52 triéu c6 phi€u — tac dong |én dén dién bién ctia ¢6 phi€u MWG néi riéng va bd
chi s6 VN-Diamond, VN30 ndi chung.

- Danh muc VN-Midcap: Bén canh cac cac bd chi sd chinh ddng chd y néu trén, hiéu sudt dau tw cda ETF Midcap ké tir khi niém yét trén TTCK Viét Nam dén nay cling 1a mét diém dang luu y trong
lwa chon clia cac NDT. Mac du ETF Midcap do CTQLQ Dragon Capital quan Iy hién dang nam gitt 60/70 c6 phi€u nhwng dem lai hiéu suat dang k& va minh chitng cho viéc dong tién huéng dén cac cd
phiéu vén hda trung binh, cé tiém ndng ting trudng cao trong thoi gian vira qua, do dd, su thay d6i danh muc chi s VN-Midcap ciling |a mét diém can chd y trong ndm 2024,



THI TRUONG TIEN TE

Dién bién giao dich thi trwéng lién ngan hang
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GTGD lién ngan hang qua dém (trai) VND O/N trading value (LHS) e | 3i suat VND LNH qua dém (phai) VND O/N rate (RSH) L3i suat USD qua dém (phai)
Ngubn: Fiinpro, BSC Research

Giao dich thj trwo'ng lién ngan hang:

L&i suat lién ngan hang BQ 0.15% 0.29% 0.52% 2.12% 3.10% 4.48% 5.76%
So vdi tuan trudc -0.31% -0.40% -0.59% 0.39% -0.31% 0.00% -0.14%
GTGD LNH BQ (ty VND) 263,792.50 13,049 4,657 640 4,980 72 3
So vdi tuan trudc -3.68% -12.71% 55.87% -53.62% 162.52% 0.70% -72.09%
* Note: Dt liéu cép nhat téi ngay 11/01/2024 Ngudn: Fiinpro, BSC Research
Nhan xét:

e Mt bang |3i suat lién ngan hang binh quan qua dém bat dau giam tré lai.
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PTKT VN-INDEX: Chju dp Iwc ngdn han, VN-Index van gii¥ dwo'c cdc ngué'ng hé tro’ quan trong

D6 thi ngay: Dién bién giang co trong tuan vdi 4 cay nén doji quanh D6 thi

1,160 diém (Fibonacci diéu chinh 23.6% cla nhip hdi phuc 11/2022)
trude khi gdp phién ban manh cudi phién day chi sé vé murc 1,154 ,,,Y"l"?EX' Ve RV :H it iy adan v . , i
diém. Chi s6 RSI cling d3 thodi lui tir vung qua mua sau khi cd su w i w0 I l"'|-"" l"hll'l. |
phan ky nhe. VN-Index du vay van duy tri trén cdc dwdng trung binh “ o il : I " }
dong trung va dai han. oL 1 ,Ill‘ T'

. A1 v : .il?i; - — A o
Mot vai dac diém cha y cta db thi ngay: abg L'l l[||' |l St "L'i"' i R _]..rfl s | o
* RSI gidm tlr 69 xu6ng 64 diém. , . e NS "[I*' | [t e
e MACD duy tri trén dudng tin hiéu va thu hep v&i mirc 0. Thanh thy " ”"l.,.‘-~l.,.""' > vi i p— e ‘ |' &
khodn tang 34% so tuan. Ty ! "L

¢ VVN-Index giit trén cdc dudng SMA20, 50, 100 va 200.

K&t luan: Dau hiéu chét 13i dién ra khi VN-Index tién dén Fibonacci
23.6% va RSI di vao vung qua mua. Cay nén cudi tuan va khoi lwgng
giao dich ting vot cho thay ap lyc ban manh du vay lyc cau bat day
tét & vung gid thap hinh thanh ciy nén doji va gilr trén SMA100 d6
thi ngay va SMA200 db6 thj tuan. Ap lyc chét 13i ngdn han gia ting
nhung xu huéng tang diém chwa thay d6i. Qua trinh tich Ily s& sdm
dién ra cling vé&i cay nén chi hudng s& xac nhan xu hudng tiép theo s
trong ngan han. — oL

Wy ) BB o Nin Thisg § i ™! ™y Tim | ™ d Ty | ! g ! ( Thisg Ve As o |

Ngudn: BSC Research
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VAN DONG THI TRUONG

Ngénh % Ngéy %Tu‘én % Théng CP tiéu bi’éu Béo hlé’m _ 3.67%
Bao hiém -0.66% 3.67% 3.76% BVH 2.28% PVI 1.12% Ngan hang —
Ngan hang 0.29% 3.44% 8.77% VCB 4.59% VPB -1.98% Hang ca nhéan & Gia dung B 0.98%
. o _ O t6 va phu tung -0.08% |
Hang cd nhan & Giadung -1.15% 0.98% 3.22% TCM 1.10% TNG 2.33%
Xay dung va Vat liéu -0.15% |
O t6 va phu tung -0.40% -0.08% 5.80% VEA 3.31% 0 0.00% Dich vy tai chinh 034% B
Xay dung va Vat liéu -2.03% -0.15% 0.74% CTD 4.93% HT1 2.17% Yté -039% M
Dién, nwdc & x3ng dau khi dot -1.34% I
- Dau khi -1.35% I
Mat hang Pon vi Gia % Ngay % Tuan % Thang Tich cwc Tiéu cuc
D3u WTI USD/bbl. 72.68 0.92%  -1.53% 1.25% PVD, PVT GAS, BSR Hang & Dich vy Cong nghiép -1.58%
D‘éu Brent USD/be 78.29 1.14% -0.60% 1.99% PVD, PVT GAS, BSR Du ”Ch va Gidi tri 22.09% IS
Xang USd/gal. 212.03 0.28%  0.70% -1.27% PLX, OIL HVN, VIC , ,
Vang USD/oz.  2049.0601 0.99%  0.18% 1.46% PNJ Thuc pham va d6 udng -2.12%
Bac USD/oz. 23.1947 1.95%  0.01% -2.77% PNJ Tai nguyén Co ban Py —
Dau tuong usd/bu. 1224.25 -0.99%  -2.55% -8.05% HKB DBC, QNS ,
Lda mi uSd/bu. 596 -1.28%  -3.25%  -5.28% AFX Bat dong san -2.75% I
Sira USD/CWt 15.9 0.19% 2.38% -1.49% VNM, GTN, QNS KDC Coéng nghé Thong tin -2.839%
Cao su JPY/kg 260.6 2.12% 1.44% 8.86% DPR, PHR, HAG, HNG  SRC, CSM, DRC
Duong usd/Ib. 21.61 -0.69%  2.37% -1.73%  SBT,LSS,SLS,QNS  VNM, GTN, QNS Ban lé -3.96%
Ca phé usd/Ib. 180 2.20%  -1.53% -4.91% VCF, CTP CTP, DLG Hoachdt  -4.63% D
pong USD/MT 8339 -0.19%  -1.47% -2.46% CAV, SAM, TGP,VTH  MSN, ACM, BGM
Thép CNY/MT 3915 0.20%  -2.39% -0.43% PC1, CTD, HBC HSG, HPG, NKG Truyén thong  -5.26%
Nhom USD/MT 2219.5 -0.69%  -2.38% -1.25% CAV, SAM, TGP, VTH gw s 3% A% 19% 3% 5%
Quéng sat CNY/MT 963.5 0.21%  -3.99% 2.17% HPG
Than d4 USD/MT 127.25 0.79%  -2.49% -9.01%  HT1, BCC, PPC, POW  HLC, NBC, TNT, THT
Thép HRC CNY/MT 4040 0.55% -1.61% -0.17% PC1, CTD, HBC HSG, HPG, NKG Nguédn: Bloomberg, Fiinpro, BSC Research
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TIN VI MO: Bé Tai chinh dé xudt dp thué sudt 5% vdi mét hang phén bon

VIET NAM:

e Chinh ph(: ban hanh Coéng dién s6 02 ngay 09/01/2024 chi dao tap trung thdo g& cac khé khan, vuéng mac lién quan dén dinh murc, don gid xay dung; khai thac, cung rng vat liéu xay dung cho céc du dn, cong trinh giao thong
trong diém, quan trong quéc gia.

e B& Tai chinh: B6 Tai chinh dé xuat 4p thué suat 5% véi mat hang phan bdn thay vi khdng chiu thué nhu hién tai, khi sira Luat Thué gia tri gia tang (VAT).

* NHNN: Théng tu 22/2023/TT-NHNN stra d6i, b6 sung mot s diéu cda Thong tu s6 41/2016/TT-NHNN quy dinh ty 18 an toan vén d6i véi ngan hang, chi nhanh ngan hang nwdc ngoai sé cé hiéu luc tir 01/07/2024. Theo d6,
Thong tu sira d6i, bd sung quy dinh vé hé s8 rdi ro tin dung.

* Bd Tai Chinh: dang 13y y ki€n gdp y v&i duy thdo Thong tu b3i bo cdc Thong tu trong [inh vire tai chinh ngdn hang trong dé dé xuat bai bo toan bd 6 Thong tu vé Tai chinh ngdn hang.

* B& GTVT: Sau khi Chinh phl ban hanh Nghi quyé&t 220/NQ-CP trong dé c6 nhiém vu thyc hién quy trinh pha san Téng Cong ty Cong nghiép Tau thuy (SBIC, tién than 13 Vinashin), B6 Giao théng van tai da tién hanh cac budc dé
thuce hién quy trinh pha san nay.

e BO KH&DT: s& tiép tuc tham muwu Chinh phl wu tién dau tu ha tang giao thong, ddc biét 1a ngudn lyc dé trién khai cao toc Bac - Nam. Viét Nam can tap trung ngudn luc dau tw cac cong trinh, dy an 1&n, nhu dudng cao téc, lién
vung, ven bién - cadc du 4n nay tao "qua ddm thép" cho d6t phd ha tang cla dat nudc, dia phuong.

THE GIOt:

e Hoa Ky: Uy ban Chirng khodn va Giao dich M§ (SEC) xac minh réng théng bao phé duyét quy giao dich hoan d6i danh muc (ETF) Bitcoin trén mang x3 hdi X 13 khéng chinh xac.

* Nhat Ban: BoJ dugc cho 13 d3 chuyén sang ban rong cé phiéu vao 2023 — [an dau tién ké tir ndm 2010

e Trung Qudc: PBOC c6 thé str dung cac hoat dong thi truérng mé, cac co sé cho vay trung han va yéu cau du trit cing vé&i cac cong cu chinh sach tién té khac dé ho tro cho ting trwdng tin dung.

e Han Qudc: Co quan Giam sat tai chinh qudc gia Han Qudc (FSS) thong bao s& bt dau didu tra m& rong déi vdi cac ngan hang va cong ty mai gidi trong nudc da ban loai trai phiéu ky la lién két véi chirng khoan Trung Quéc véi
téng tri gid hon 10 ti d6 la My

e Samsung: Samsung cho biét trong quy cudi ndm 2023, loi nhudn hoat ddng c6 thé dat 2.8 ngan ty Won (twong duong 2.13 ty USD), giam 35% so vdi cung ky nhung cao hon mirc 2.43 ngan ty Won cla quy trwdc dé — l1éch xa so
véi du bdo cla cac chuyén gia.

THONG TIN LU'U Y TUAN TIEP THEO:

* KQKD quy IV cla céc céng ty niém yét.

* Xu huéng duwoc nang d& bdi cac c6 phiéu Ngan hang, tao diéu kién cho dong tién luan chuyén.

e 15/1, Chi s6 san xuat cdng nghiép, can can thuwong mai EU. 16/1, Ty |1é that nghiép Anh, FDI Trung Quéc, CPI Canada. 17/1, Chi s6 san xuat cdng nghiép, ban |1&, that nghiép va GDP quy IV/n3m cla Trung Qudc, CPI Anh, Doanh
thu ban I& Hoa Ky. 18/1, Don xin tro cap that nghiép, gidy phép xay dung va du trir dau thd Hoa Ky. 19/1, L3i suat 1 va 5 ndm Trung Qudc; Doanh thu nha qua st dung Hoa Ky.
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VAN PONG THI TRUONG

Top ting diém s6 VN-Index

Khéi ngoai mua rong (HSX+HNX)

Van dong cd phiéu VN30

M3 % tang  Diém sd M3 Mua rong SHNN
VCB 0.03% 3.47 VCB 337.30 0.01
CTG 0.09% 3.34 STB 190.86 23.50
BID 0.03% 2.13 HPG 167.75 24.81
TCB 0.04% 1.27 IDC 144.19 1.49
MBB 0.04% 1.10 VPB 132.92 13.72
VPB 0.02% 0.89 OCB 131.68
SHB 0.06% 0.67 CTG 99.13 27.20
EIB 0.05% 0.37 PLX 88.33 17.17
ACB 0.01% 0.34 ASM 87.29 2.04
BVH 0.05% 0.33 MWG 67.06 47.09
Téng 13.91 Téng 1,446.52

Top gidm diém sd VN-Index

Khdi ngoai ban rong (HSX+HNX)

M3 % giam  Diém sd M3 Mua rong SHNN
VHM -0.04% -1.95 FUEVFVN -417.93
GVR -0.06% -1.39 VNM -301.00 55.16
GAS -0.03% -1.20 SHS -192.66 12.02
MSN -0.05% -1.10 VRE -145.66 33.34
VIC -0.02% -1.04 PVD -130.59 22.09
HPG -0.02% -0.94 MSN -129.60
FPT -0.03% -0.85 HDG -129.44 23.36
VNM -0.02% -0.83 PVS -125.31 21.48
MWG -0.04% -0.71 DGC -117.32 16.44
DGC -0.04% -0.37 BCM -115.39 2.33
Téng -10.38 Téng -1804.90
Chu thich: nhi¥ng cé phiéu ndm trong gdc
e Tich c'c = nén trong danh sdch mua
. - nén trong danh sdch theo déi cho mét diéu chinh gidm
e Tiéu cuc = nén trong danh sdch trdanh
. - nén trong danh sdch theo dbi cho mét van déng tédng

ACB
BID
CTG
HDB
HPG
MBB
SHB
TPB
VIB

GAS
MWG
SAB
SSB
STB
VNM
VPB
VRE

105.8053
105.5059
103.5128
111.0183
104.1793
104.1544
100.0227
100.0261

101.423

98.55406

91.3213
91.53995
92.53047
98.15891
98.55211
99.88327
91.06609

101.8349
104.2636
101.7259
101.5809

100.769
100.7373
100.4715
102.0596
101.0675

96.35027
96.20768
99.72725
98.43172
97.42308
96.96222
97.88222
97.80095

13

JdK RS-Momentum

JdK RS-Ratio

Tich
cuc

Ngubn: Bloomberg
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DIEN BIEN DONG TIEN

L -
Nuwére ngoai mua/ban rong T6 chitc mua/ban rong

1,000

Tir doanh NETNN Ca nhén
Top mua rong Top ban rong Top mua rong Top ban rong Top mua rong Top ban rong

M3 CK Khdi wong  Gidti  MECK Khii lvong Gidtri MECK  Khdi lrong Gidwi  MECK Khii rong  Gid tri M3 CK Khii lwong  Gid tri M3 CK  Khéilwong  Gidtri
FUESSWFL 11,667,000 20745 =TB 5,464 200 [ 14008 DG 1,128,534 D701 | FUESSVFL 11,430,300 [ 00| STE 6,774,100 MVL 14,415 428 [ 57008
FUEVFVND 4,346,100 BHO7.03 EVF 8,623,636 (1500 PLX 1,569,684 IT5H09 VNM 2,350,996 2,584,004 IAFS54 SRC 5,884,840 -
NVL 5,030,600 BC88.73 PET 4,289 900 814,467 IT52.81 MSN 2,259,882 10,166,420 IABE52 VHM 3,002,797 -1135@
VHIM 114500 | 456 EIB 5,789,990 2,277,000 5277 MWG 3,331,310 179E8lmwc 3926610 IES2 2B CTR 991,157 -od3d
DPM 125600 | 410 TCB 2,543,630 1,756,150 4677 sTB 4 661,000 7,263,047 IA32E7 sAB 1,201,167 -77[E8
HAH 109,900 | 3.98 HPG 2,268,030 4202,400 3670 VIC 2,513,124 5,023,155 WAZ20s NLG 1,926,722 -72/08
VHC 53,000 | 357 POw 3,661,000 1,206,884 [ B505 FUEVFVND 3,881,160 1,783,961 ITA0565 NKG 2,779,270 -ca (@
WND 164,880 | 352 =81 1,059,096 430062 Bl39.61 ss1 2,636,079 3,450,923 I0E30 HAG 5,164,208  -56.60
HsG 155,150 |  3.20 FPT 347 326 320,057 13037 vCB 841742 -7{58 Tce 2724500 I 17004 pLX 1,419,284 -4z d@
PDR 100,351 | 271 vPB 1,039,101 2,034,002 I]3458 DXG 3,025,385 -se[68|vce 840,413 07140 PC1 1,793,365  -47.40
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DANH MUC BSC 30

Gia déng . n Thanh .. i

o e . ) . . Von hoéa (triéu ) R Gia muc tiéu . .

Co phiéu Nganh ctra (nghin % Ngay Beta USD) khoan (triéeu  EPS (VND) P/E (VND) NN s& hiru Link
VND) uSsD)

VCB Ngan hang 88.7 -0.70% 0.70 20,314.00 6.90 6,013.00 14.80 105,000 23.50%  Link
BID Ngan hang 46 -1.10% 1.00 10,744.00 5.80 3,887.00 11.80 54,578 17.10% Link
VPB Ngan hang 19.6 0.00% 1.10 6,388.00 20.10 1,532.00 12.80 23,685 16.60%  Link
TCB Ngan hang 34.6 1.50% 1.10 5,001.00 14.50 4,864.00 7.10 - 22.50%  Link
MBB Ngan hang 214 3.40% 1.20 4,561.00 40.20 3,668.00 5.80 24,400 23.20%  Link
STB Ngan hang 29.9 1.40% 1.10 2,310.00 50.40 3,825.00 7.80 31,200 24.40% Link
GVR BBS KCN 20.4 -3.80% 1.70 3,344.00 3.00 583.00 35.00 19,100 0.50% Link
KBC BDS KCN 30.9 -2.50% 1.60 972.00 13.20 1,880.00 16.40 42,500 20.30% Link
IDC BDS KCN 52.5 -0.90% 1.30 710.00 8.30 3,177.00 16.50 45,900 11.10%  Link
VGC BDS KCN 51.6 -2.10% 1.50 948.00 1.60 3,078.00 16.80 - 4.80% Link
HPG Vat liéu xay dung 27.2 -1.30% 1.30 6,469.00 31.80 322.00 84.40 23,300 26.40% Link
VHM B4t dong san 41.3 -1.70% 1.40 7,369.00 14.10 9,468.00 4.40 79,900 24.20% Link
VRE BDS 23 -1.50% 1.30 2,151.00 5.70 1,818.00 12.70 38,900 32.10%  Link
KDH BDS 29.9 -1.20% 1.30 979.00 3.50 1,079.00 27.70 44,100 38.90% Link
NLG BDS 36.4 -1.20% 1.20 574.00 3.80 1,643.00 22.20 46,100 41.40%  Link
DGC Hoéa chat 91.6 -1.00% 1.40 1,425.00 6.70 8,970.00 10.20 85,000 13.50%  Link
DPM Phan bon 32.8 -2.40% 1.00 525.00 5.00 4,017.00 8.20 41,000 15.40%  Link
DCM Phan bodn 31.5 -2.60% 1.30 683.00 5.70 3,050.00 10.30 36,000 11.40% Link
GAS Dau khi 75.1 -1.20% 0.70 7,068.00 2.50 5,283.00 14.20 110,500 2.90% Link
PLX Dau khi 35 -1.40% 1.00 1,820.00 1.40 2,628.00 13.30 45,000 17.30%  Link
PVS Dau khi 36.8 0.80% 1.00 721.00 6.40 1,846.00 19.90 38,500 20.30%  Link
PVD Dau khi 26.9 -0.40% 1.00 613.00 5.90 780.00 34.50 29,000 21.30% Link
POW Tién ich 11.4 -1.70% 0.80 1,099.00 3.90 609.00 18.80 14,500 6.20% Link
VNM F&B 67.2 -1.00% 0.70 5,755.00 9.00 4,027.00 16.70 81,700 54.40% Link
MSN F&B 64.8 -2.00% 1.70 3,799.00 6.30 570.00 113.70 27,700 30.50% Link
MWG Ban lé 41.9 -1.30% 1.40 2,511.00 12.30 476.00 88.00 63,800 49.00%  Link
PNJ Ban |é 85 -1.40% 0.70 1,165.00 3.70 5,506.00 15.40 83,500 49.00%  Link
VHC Thay san 65.4 1.10% 0.80 602.00 2.10 5,665.00 11.50 90,900 32.10%  Link
GMD Logistics 70.3 -1.70% 0.90 881.00 4.70 7,504.00 9.40 57,000 47.00%  Link
FPT Cong nghé 94.7 -0.30% 0.80 4,928.00 10.10 4,798.00 19.70 108,000 49.00%  Link
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Danh muc BSC30 gébm bao gébm
30 cong ty c6 v8n hoda thj truong
I&n nhdt kém thanh khoan 1én
nhat trén c3d ba san giao dich
chitng khodn H6 Chi Minh
(HOSE), san giao dich ching
khoan Ha N&i (HNX) va San chirng
khoan phi tap trung (Upcom). Cac
cOng ty trong BSC30 dai dién cho
nhiéu linh vwc kinh té€ quan
trong, bao gdbm ngan hang, chirng
khodan, hang tiéu dung, ban &,
cdng nghé, sdn xuat, logistic, dién
va bat doéng san. Cac c6 phiéu
trong BSC 30 dugc cac chuyén
gia BSC danh gid, chon loc trén
cac tiéu chi hoat dong kinh
doanh &6n dinh, tai chinh manh
mé&, quan tri hiéu qud va canh
tranh tét trén thi trudng. Viéc
dau tw vao cac c6 phiéu trong
danh muc BSC30 duwogc xem la
mot lwa chon dang tin cay cho
nha dau tv mudn dau tv vao thi
trwong chirng khoan Viét Nam.
Danh muc BSC30 sé duwoc BSC
dinh ky cong b8 hang quy.
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Gia déng clra

DANH MUC BSC 50

Von héa (triéu

Thanh khoan

Co phiéu Nganh (nghin VND) % Ngay Beta UsD) (triéu USD) EPS fw (VND) P/E fw P/B NN s& hiru ROE
CTG Ngan hang 31.5 1.60% 1.10 6,931.00 22.20 3,773.00 8.30 1.20 27.10% 16.10%
ACB Ngan hang 25.8 2.20% 1.00 4,106.00 27.00 3,838.00 6.70 1.50 30.00% 25.20%
HDB Ngan hang 20.9 0.50% 0.70 2,477.00 5.10 2,926.00 7.10 1.50 19.60% 23.20%
LPB Ngan hang 16.6 0.30% 0.80 1,740.00 7.00 1,412.00 11.80 1.60 2.60% 15.90%
VIB Ngan hang 21 -0.50% 1.20 2,188.00 8.30 3,499.00 6.00 1.50 20.50% 28.80%
VND Chirng khoan 21.8 -0.70% 1.80 1,088.00 18.40 957.00 22.80 1.70 22.60% 3.80%
TPB Ngén hang 18.6 0.30% 1.10 1,673.00 14.40 2,493.00 7.40 1.30 29.80% 19.80%
SSI chirng khodn 33.8 -0.10% 1.40 2,079.00 35.00 1,342.00 25.20 2.30 43.20% 9.00%
Cll Xay dung 18.1 -3.70% 1.70 236.00 13.50 368.00 49.20 -4.50 6.50% 2.60%
C4G Xay dung 11.6 -2.50% 1.80 - 0.70 458.00 25.40 1.10 0.00% 5.20%
CTD Xay dung 67.6 -2.00% 1.10 275.00 5.70 1,388.00 48.70 0.80 44.30% 0.80%
HHV Xay dung 15.4 -1.90% 1.60 260.00 5.80 1,004.00 15.30 0.70 6.70% 4.20%
LCG Xay dung 12 -2.50% 1.50 92.00 2.60 456.00 26.00 0.90 2.10% 3.80%
BCM KCN 59.9 -0.80% 0.70 2,540.00 1.30 432.00 138.80 3.70 2.10% 1.70%
HUT KCN 20.2 -2.90% 1.60 739.00 8.90 54.00 375.90 2.00 1.60% 1.30%
PHR KCN 48.1 -2.90% 1.20 267.00 0.90 6,566.00 7.30 1.80 15.80% 26.90%
SZC KCN 35.1 -1.30% 1.60 259.00 1.40 1,673.00 21.00 2.50 3.20% 10.90%
HSG Vat liéu 21.7 -1.80% 1.70 548.00 11.10 49.00 445.40 1.30 22.10% 2.30%
HT1 Vat liéu 12.6 -1.20% 1.30 196.00 0.20 53.00 235.10 1.00 3.10% 1.30%
NKG Vat liéu 23.4 -0.60% 1.80 252.00 7.00 (974.00) -24.00 1.20 16.00% 13.50%
PTB Vat liéu 57 0.40% 0.50 156.00 0.80 4,721.00 12.10 1.40 20.90% 13.40%
KSB Vat liéu 28.2 -2.90% 1.80 88.00 2.90 1,210.00 23.40 1.10 3.00% 5.80%
NVL BDS 16.3 -3.30% 1.50 1,302.00 18.70 (309.00) -52.80 0.90 3.50% 1.90%
DXG BDS 18.8 -2.30% 2.20 555.00 19.90 (456.00) -41.20 1.20 20.00% 3.40%
HDC BDS 30.7 -3.80% 1.50 170.00 6.10 1,898.00 16.20 2.20 1.30% 16.90%
DIG BDS 26.4 -2.60% 1.80 658.00 33.40 182.00 145.00 2.10 5.20% 1.10%
C BDS 14 -1.70% 1.50 145.00 1.10 1,398.00 10.10 0.90 5.90% 10.90%
BSR Dau khi 18.4 -0.50% 1.40 - 4.50 2,493.00 7.40 1.00 0.80% 9.70%
PVT Dau khi 26.1 -0.20% 0.70 346.00 7.20 2,926.00 8.90 1.20 12.30% 16.40%
PLC Vat liéu 30.8 -3.40% 1.30 102.00 0.20 1,287.00 23.90 1.90 1.20% 8.50%
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DANH MUC BSC 50 (tiép)

Gia déng ctlra (nghin Vén héa Thanh khodn EPS fw

Co phiéu Nganh VND) % Ngay Beta (triéu USD)  (triéu USD) (VND) P/E fw P/B NN sé& hitu ROE
DRC Sam 16p 26.8 -1.50% 0.90 130.00 1.60 1,969.00 13.60 1.80 13.60% 13.50%
REE Tién ich 55.1 -1.30% 0.60 923.00 1.80 5,879.00 9.40 1.30 49.00% 18.50%
GEX Tién ich 21.3 -3.60% 1.80 743.00 23.50 511.00 41.70 1.50 12.60% 5.40%
NT2 Tién ich 25.8 -0.60% 0.70 305.00 1.80 1,439.00 18.00 1.80 13.40% 16.20%
HDG Bat dong san 25 -2.30% 1.20 313.00 3.50 2,194.00 11.40 1.40 22.80% 16.80%
PC1 Tién ich 26.8 -3.20% 1.60 342.00 3.60 936.00 28.60 1.80 8.50% 5.00%
GEG Tién ich 12.8 -1.90% 0.80 179.00 0.20 308.00 41.50 1.00 45.90% 5.60%
BCG Tién ich 8.7 3.60% 2.00 190.00 3.10 (118.00) -73.80 0.70 1.70% 0.30%
SAB F&B 61.1 -0.50% 0.70 3,211.00 1.20 3,286.00 18.60 3.20 61.70% 18.70%
QNS F&B 44 0.20% 0.50 - 1.00 5,496.00 8.00 2.00 15.50% 24.30%
FRT Ban 1é 97.8 -0.30% 0.70 546.00 1.30 (1,103.00) -88.70 8.60 36.20% 11.80%
DGW Ban lé 54.8 0.20% 1.50 375.00 4.80 2,517.00 21.80 3.60 23.40% 21.90%
DBC F&B 26 -2.70% 1.80 253.00 10.30 (250.00) -101.90 1.30 4.50% 2.90%
PET Ban lé 26.2 -2.10% 1.30 114.00 0.50 735.00 35.60 1.60 1.00% 5.70%
BAF F&B 25.6 0.00% 0.10 150.00 2.00 399.00 64.10 2.10 0.30% 10.20%
ANV Thay san 30.6 -2.20% 1.50 167.00 2.60 1,118.00 27.40 1.50 3.00% 10.00%
VSC Logistics 29.3 -3.90% 1.00 160.00 4.30 1,010.00 29.00 1.40 2.50% 7.90%
HAH Logistics 38.4 -1.70% 1.40 166.00 5.00 4,676.00 8.20 1.60 3.90% 24.60%
CTR Cong nghé 90 -2.70% 0.90 422.00 0.90 4,346.00 20.70 5.70 10.10% 32.10%
TNG Dét may 19.7 -3.00% 1.20 92.00 1.90 2,030.00 9.70 1.40 18.60% 17.10%

Ngudn: BSC Research

Danh muc BSC50 bao gdbm 50 cong ty duwoc Iwa chon dya trén cac tiéu chi vé thanh khoan trong nhém 100 ma c¢é phiéu cé thanh khodn t8t nhat trén ca ba san giao dich. Cac c6 phiéu nay cé beta

cao hon nhém BSC30, tuy nhién van thudc top doanh nghiép dan dau trong cac nganh Ngan hang, Chirng khoan, Bao hiém, Xay dung, B4t dong san, Vat liéu, Logisitic, Dau khi, Tiéu dung, Céng

nghiép, va Tién ich (Bién, nwéc)... BSC 50 dwoc cac chuyén gia BSC danh gia dinh ky hang quy dé dam bao rang cac ¢ phiéu van dap (rng cac tiéu chi dwoc dua ra. Danh sdch BSC50 phu hop vdi giai
doan thi trudng tang trudng va cé tiém ndng cho cac nha dau tu tim kiém co hoi giao dich trading ngan han.
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KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Coéng ty C6 phdn Chirng khodn BIDV (BSC), chi cung cép nhitng théng tin chung va phén tich vé tinh hinh
kinh té vi mé ciing nhuw dién bién thj tredng chirng khodn trong ngay. Bdo cdo nay khéng duwoc xdy dung dé cung cdp theo yéu
cAu cta bét ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ndm gii¥ chitng khodn. Nha déu tw chi nén st
dung cdc théng tin, phdn tich, binh ludn ctia Bdn bdo cdo nhw ld nguén tham khdo trudce khi dwa ra nhitng quyét dinh déu tw
cho riéng minh. Moi théng tin, nhédn dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhifng nquén dir liéu
ddng tin c@y. Tuy nhién Céng ty C6 phén Chirng khodn BIDV (BSC) khéng dédm bdo rdng cdc ngudn théng tin nay ld hodan todn
chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dugc dé cdp dén trong bdo
cdo nay, ciing nhu khéng chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phdn néi dung cia bdn
bdo cdo nay. Moi quan diém ciing nhw nhdn dinh dwoc dé cdp trong bdo cdo nay dua trén sw cdn nhdc cén trong, céng minh
va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay déi ma khéng cén bdo trudc. Ban bdo
cdo nay cé béan quyén va la tai sén cia Céng ty C6 phdn Chirng khodn BIDV (BSC). Moi hanh vi sao chép, stra déi, in 6n ma
khéng c6 sw ddng y cua BSC déu trdi lugt. Bat ky néi dung nao cua tai liéu nay ciing khéng dwoc (i) sao chup hay nhén bén &
bét ky hinh thirc hay phurong thire nao hodc (ii) duoc cung cdp néu khéng duwoc sw chdp thuén cua Céng ty C6 phdn Chirng
khodn BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Tdoa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 43935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

Déi véi Phén tich Nghién ciru Déi vdi Khdch hang té chire Déi véi Khdch hang cd nhén
Phong Phan tich Nghién ctru Phong TVDT va moéi gidi KHTC Trung tdm tu van i-Center
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

(+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG PONG NHA PAU TU BSC

THONG TIN BDANG KY

Nhap cac thong tin quan trong sau d& dang ky md tai khoan Ching khodn online va ding dé xac

thure giao dich cha Quy khach trong tuaong lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (%) Ngay cdp (*) MNai cap ()
56 dién thoai (*) Email (¥)

Pia chilién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

o

Théng tin ngudi gidi thiéu (email/sé tai khoan tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé
dién théng tin vao form ddng ky
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