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CHIEN THUAT TUAN: VN-Index tich liiy lai trén 1,168 diém, che déng thuén kiém tra 1,200 diém

Diém s6 Thay ddi (%)
VN-INDEX 1175.67 -0.49%
GTGD/phién
, 12,632.01 -2.78%
(ty VND) ’
Khoi ngoai
, ) 892.74
(ty VND)
HNX-INDEX 229.43 -0.02%
GTGD/phién
R 994.05 -9.19%
(ty VND) ’
Khéi .
?I ngoal -15.34
(ty VND)
TTCK Diémsé % Ngay % Tuan % Thang
US (S&P500) 4890.97 -0.07% 1.06% 2.54%
EU (EURO STOXX 4635.47 1.16% 4.20% 2.52%
China (SHCOMP) 2910.22 0.14% 2.75% -2.18%
Japan (NIKKEI) 35751.07 -1.34% -0.59% 6.83%
Korea (KOSPI) 2478.56 0.33% 0.24% -6.66%
Singapore (STI) 3159.53 0.38% 0.23% -2.49%
Thailand (SET) 1368.15 -0.58% -1.04% -3.37%
Phillipines (PCOMP)  6686.09 0.19% 2.81% 3.66%
Malaysia (KLCI) 1506.28 0.14% 1.34% 3.55%
Indonesia (JCI) 7137.09 -0.57% -1.25% -1.87%
Vietnam (VNIndex) 1175.67 0.45% -0.49% 4.05%

TTCK VIET NAM

Ap Iwc chét Idi trong tudn déi dong sang nhém cé phiéu vira

VN-Index giam 0.5% truwdc ap lyc chot I3i va hoat dong chuyén dong ¢ phiéu, qua d6 chdm dit chudi 4 tuan ting diém. Cac c6
phiéu I1&n nganh ngan hang diéu chinh sau nhiéu tuan ting t6t tao dp lwc diéu chinh 1&n chi s6. Dong tién van ddng sang céc c6
phi€u chua tang hodc c6 phi€u quy mé vira trong bdi canh thanh khoan khéng tang trudng. Thi tredng phan hda trwdc KQKD
quy IV khi cé 40% c6 phiéu va 8/18 nganh tdng diém. Ti€p theo hoat ddng mua rong tuadn trudc, khdi ngoai mua rong 42 triéu
USD 13 diém tich cuwc. Thi trwdng dang cé sy phan hda theo KQKD, va hoat déng cdng bd KQKD quy IV s& co ban hoan thanh
trong tuan t&i. NDT cé thé can nhic theo chién lugc tudn trwdc, chot 13i 1 phan cac ¢d phiéu ting manh va canh mua lai trong
phién rung lac khi xu hwéng chua rd rang va tam Iy than trong truwdc ky nghi L.

Tinh dén 26/1, 2 san HSX va HNX d3 c6 352 céng ty, chiém 45.8%, da cong bd KQKD quy IV. LNST thi truérng dat 10.5 nghin ty,
tang 18.8% so v&i cung ky 2023. 81% sé cong ty cé KQKD 13i trong khi 56% cong ty co tang trwdng dwong so cung ky. Nhom cong
ty c6 loi nhuan ting trudng tot gdm PDR, VIX, SSI, APG, APS trong khi cac cong ty dan dau sut gidm loi nhuan gom DGC, TC6,
PHR, PSH va VSH. Céc cong ty c6 LNST tuyét d6i tdng manh dang thudc vé nhém cé phi€u chirng khodn. Chi cé 2 cdng ty FPT va
SSI trong nhédm VN30 cdng bé 1gi nhudn. Nhiéu ngan hang da théng bdo so bd tich cuc nhwng chuwa ra bdo cdo chinh thirc. KQKD
quy IV thoi diém hién tai dang kha tich cuc va sé tang trwdng duong cung ky sau 3 quy giam lién tiép.

TTCK THE GI&I

CK Hoa Ky duy tri da tdng nho’ cdc théng tin vi mé tich cuc

GDP quy 4/2023 cta Hoa Ky tang 3.3%, vuot xa dy bdo 2% cla cac td chirc tai chinh, cung vdi tin hiéu khich 1& lam phat khi PCE
chi tadng 2% |a yéu td thuc day thi trudng chirng khoan. Cac chi s chirng khodn Hoa Ky tang binh quan 0.6% hoa véi mirc tang
1.9% clia EU600 va 2.7% cla Shanghai Index. Tin hiéu tich cwc nén kinh té ciing gitp chi sé DXY ting 0.32%, qua do tang 2.6%
trong 1 thang sau khi da suy y&u vao cudi ndm 2023. Kinh t& Hoa Ky tang trudng tét cling thic day gia dau tadng manh 5.0%, khi
tang 4.5% va cac kim loai hodi phuc qua dé gép phan I6n cho da ting 2.7% cla chi s& hang hda. Trong tuan téi, Chau Au cong bd
GDP va d&c biét 1a cudc hop chinh thang 1 cha FED s& cé tdc ddng dén cac thi truong.

Trung Quéc ha ty 1é du trit bat budc 0.5%, gidi phong thém 139 ty USD thanh khoan dai han cho nén kinh t& tir dau thang
2/2024. Ndm 2023, PBoC d3 hai lan ha ty & du trit bat budc. Bi canh ha I3i suat dién ra khi NIM cla cac ngan hang thap ky luc,
TTCK Trung Qudc va HongKong giam manh va tang trudng kinh t€, nganh BDS khdng nhu ky vong du d3 thuc thi nhiéu chinh
sach hd tro. Chu tich BPoC cho biét rdi ro tai chinh ndm trong tam kiém soat, co quan nay sé day manh cac bién phap phan chu
ky, Nhan dan té gitt & mrc can bang hop ly va do thj trwedng quyét dinh. Gidm manh du trit bat budc dang cho thay BPOC dang
quyét doan hon khi chinh sich tién té cac quéc gia ch chét s thu hep cach biét va mé& thém du dia diéu hanh chinh séch tién
té.
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CHUYEN MUC TUAN: Tiém ndng TTCK Viét Nam khi dworc cdc té chire MSCI, FTSE néng hang

1. TTCK Viét Nam trong danh gia cia MSCI va FTSE va nd lwc clia co’ quan quan ly
Phan loai thi trwdng chirng khoan thé gidi
Hién tai, c6 3 t6 chirc Idn vé x&p hang thj trwdng gdbm: Morgan Stanley Capital International (MSCI), FTSE Russell va S&P Dow Jones, trong d6 su phan hang thi trudng cla FTSE va MSCI 13 co s&
tham chi€u danh gia vi th& mot quéc gia, thi trudng chirng khoan va doanh nghiép trong mat cac nha dau tw qudc té va cé anh hudng 1&n téi cac chi s6 tiéu chuan toan cau.
Mbi t6 chirc cd6 mdt hé théng tiéu chi danh gia riéng, tuy nhién, déu tap trung vao cac khia canh co ban vé: (1) Mirc d6 phat trién cGa nén kinh té&, (2) sy 8n dinh vé chinh tri, (3) quy md, tinh thanh
khoan va hiéu qua van hanh cla thj truong, (4) kha nang tiép can thi trudng cia nha dau tv nudc ngoai, va (5) kha ndng lvu chuyén dong vén.
- Dai v&i MSCI: TTCK thé gidi dugc chia thanh 3 nhdm chinh gdm: (1) Thi trwdng phat trién (Developed Market), (2) Thi trudng mdi ndi (Emerging Market), va (3) Thi trwdng can bién (Frontier
Market). Tinh t&i T06/2023, c6 khoang 76 thi truéng chirng khodn dugc MSCI x€p hang. Trong dé, cé 29 TTCK nam trong nhém thj tredng can bién, 24 thj trudng thudc thi treong méi ndi va 23 thj
trwong thudc nhém thi trudng phat trién.
- B8i v&i FTSE: c6 chia riéng nhdm thj trudng méi ndi thanh 2 nhdm la: thi tredng mai néi tién tién (Advanced Emerging) va Thi tredng méi ndi thi cp (Secondary Emerging), bén canh d6 cling
phan loai thj trudng phat trién (Developed) va thi trvdng can bién (Frontier) nhu MSCI.
Trong bao cdo phan loai thj trwdng céng bd vao T09/2023, FTSE Russell dang x&p hang: 29 thj trudng thudc nhdm can bién, 14 thj trwdng thudc thi trwdng mdi néi th cap, 10 thi trudng thudc thi
tredng mdi ndi tién tién va 25 thj trwdng thudc nhdm thi trwdng phat trién.
Viét Nam trong Ian danh gia gan nhat cia MSCI va FTSE
Theo tiéu chi ctia MSCI va FTSE, Viét Nam dang & thj truong can bién (Frontier Market) da ddp &rng mot s cac tiéu chi phan loai thi treong maéi ndi tuy nhién van con nhiéu diéu kién can thay dai

dé ddp ing, cu thé nhu sau:

Tiéu chuan
Viét Nam
théa man

Bang 01: Tdng ho'p cac tiéu chi danh gia cia MSCI va FTSE vé TTCK Viét Nam

MSCI (T06/2023)

Vé co ban d3 dap &rng 9/18 tiéu chi phan loai, cu thé:

- Pd mé déi véi NBPTNN (1/4): miérc d6 yéu cau doi véi nha dau tu.

- Sy dé dang ra/vao ciia dong vén (1/2): mc do han ché ddi vé&i dong von.
- Kha ndng tham gia thij tredrng (1/1): quy trinh dang ky va thiét 1ap tai khoan
cho NBT.

- Tinh t8 chirc cta thi trwedrng (1/2): cac quy dinh phap ly lién quan dén thi
trudng.

- Co' s& ha tang thi trerérng (3/7): hoat déng luu ky/dang ky, gidam sat, giao
dich trén thij trudng.

- Tinh s8n c6 cha céng cu d3u tu (1/1)

- Tinh 8n dinh cda khudn khé thé ché (1/1)

FTSE (T09/2023)

P3 dap &ng 9/21 tiéu chi phan loai, cy thé:

- Pat 2/5 tiéu chi vé mai tredng quy dinh va phap ly: co quan quan Iy tich cyc gidm
sat thi trwong va khong phan ddi, han ché hodc ap dung hinh phat d&i v&i cac hoat
déng dau tu/ thu hoi von.

- Pat 4/9 tidu chi trén thi trrdng van 8 phin: chi phi giao dich phi hop, thué ap
dung & murc phli hop gitra NBTNN va trong nwéc, hoat déng tu van, mdi gidi chat
lwrong, tinh minh bach vé théng tin trén thi trudrng va quy trinh bao céo giao dich kip
théi.

- Pat 3/7 tiéu chi vé hoat déng thanh toan, bu trir, luu ky: dap &ng chu ky thanh
toan T+2, d3 cé Trung tdm luu ky chirng khodan cé kha nang cung cip dich vu chat
lwong;

Viét Nam
chwa thdéa man

C6 9/18 tiéu chi chwa dat, cu thé:

- P& mé& d8i véi NDTNN (3/4): Gidi han s& hitu nudc ngoai, room ngoai con
lai cho NDTNN, quy&n binh dang ciia NDTNN.

- S dé dang ra/vao clia déng vén (1/2): Mtrc d6 tu do thi trurdng ngoai héi.
- Tinh t8 chirc chia thi trwéerng (1/2): Ludng thoéng tin.

- Co s& ha tang thi trweng (4/7): hoat déng thanh toan bu trir, kha nang
chuyén nhueng dé dang, hoat ddng cho vay chirng khoan, ban khéng chirng
khoan

Cé 13/21 tiéu chi phan loai & mirc han ché& va chwa c6 nhiéu cai thién, cu thé:

- Chwa dat 3/5 tiéu chi v& madi trudng quy dinh phap ly: D&i xtr cdng bang véi cé
déng thiéu s8, han ché quyén sé& hitu nudc ngoai, don gian hda quy trinh ding ky
cho NBTNN.

- Chua dat 5/9 tiéu chi trén thj trweérng vén ¢8 phan: thi trudng chirng khoan phai
sinh chwa phat trién, khéng cd hoat dong cho vay, ban khéng chirng khoan, hoat
dong giao dich ngoai hai, co ché giao dich hiéu qua con han ché.

- Chua dat 4/7 tidu chi thudc hoat déng thanh toan, bii trir, Iwru ky: Co ché giao
dich d&i tac bu trir trung tdm, kha nang sin sang thanh toan, giao dich. Cau tric tai
khoan cha tai khoan giam sat (tién mat va chirng khoan)

- Tiéu chi v& mirc dé tuv do trén thi trerérng ngoai hdi con han ché

Ngubn: MSCI, FTSE, BSC Research
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CHUYEN MUC TUAN: Tiém ndng TTCK Viét Nam khi dworc cdc té chire MSCI, FTSE néng hang

Viét Nam con thiéu nhirng diéu gi dé dwoc nang hang?

Nhin chung Viét Nam vé co ban da dap irng dugc phan |&n céc tiéu chi cha FTSE (7/9 tiéu chi) d&i vdi x€p hang thi trwdng mdi néi so cap (Secondary Emerging), tuy nhién ddi vai tiéu chi nang hang
clla MSCI méi dap &rng 9/18 tiéu chi — tiéu chuan x&p hang cia MSCI khat khe va khong linh hoat bang viéc phan loai cla FTSE Russell.

- Dai v&i FTSE: Viét Nam tiép tuc duwoc FTSE Russell duy tri trong danh sdch ch& dé xem xét nang hang |&n thj trwdng mdi néi thir cap trong 2024, FTSE Russell cling néu rd Viét Nam d3 duwoc dua
vao danh sach theo dai ké tir T09/2018 tuy nhién su tién trién chdm hon so vdi du kién — mot phan do dai dich Covid-19. Mét diém dang ghi nhan trong bdo cdo dénh gia T09/2023 khi FTSE néu rd
nhan dinh tich cuc vé tinh cam két cla cac I3nh dao cap cao Viét Nam ddi véi cac cong viéc can phai thyc hién va UBCKNN ciing d3 cé nhiéu déng thai tim kiém gidi phap kha thi dé g& bo yéu cau can
ky quy trudce giao dich (pre-funding).

FTSE dang ddnh gia 02 tiéu chi con han ché 13 “Chu ky thanh toan (DvP)” va “Thanh toédn — cac chi phi lién quan dén giao dich that bai”. Hién nay, viéc kiém tra cé san tién trudc khi thuc hién giao
dich € dam bao an toan I3 théng 1é tai Viét Nam do dé thj truding s& khdng cé cac giao dich that bai (failed trades), vi vay tiéu chi “Thanh todn — cac chi phi lién quan dén giao dich that bai” khéng
dugc danh gia. Tuy nhién, hién nay UBCKNN dang tim ki€m giai phap dé g& bo yéu cau can ky quy trwdc khi giao dich (pre-funding) bén canh sém duwa vao van hanh hé théng giao dich KRX - cac déng
thdi nay dwoc FTSE Russell danh gia cao.

- P6i véi MSCI: Viét Nam van chuwa duoc dua vao danh sach xem xét nang hang, cac tiéu chi cia MSCI khat khe, ctrng ran hon so véi FTSE Russell. Trong 03 ndm gan nhat tir 2021-2023, 09 tiéu chi
Viét Nam chwa dap rng van khong cé sw cai thién, do d6 truéce khi dwoc chinh thirc MSCI nang hang, Viét Nam con phai nd luc rat nhiéu dé duwoc xem xét dwa vao danh sich theo ddi ctia MSCI — diéu
tuwong ty FTSE Russell d3 thyc hién ké tir T09/2018.

Bang 03: So sanh chi tiét cac tiéu chi xép hang giira Viét Nam va ASEAN5 Bang 02: Tiéu chi co’ ban phan loai thi trwong cia MSCI
Thailand Malaysia Indonesia Philippines Vietnam Frontier Emerging Developed
Phén loai thi trwérng Emerging market Frontier market A S ht trién cd 2n kinh t&
D6 md d8i véi NDTNN . Sw phét trién cla nén kinh té : _ _
Mtc d6 yéu cau d6i véi nha dau tu ++ ++ ++ + -+ GNI binh quén dau ngudi Cao hon
Gi&i han s& hiru nuéc ngoai - + ++ - - A.1 Tinh b&n virng cla phat trién kinh té Khéng yéu cau Khong yéu ciu 25% ngudng thu nhap cao cia WB*
Room ngoai con lai cho NDTNN - ++ ++ - - trong 2 ndm lién tiép
n 0 & 3

Q”‘!’e:‘ b""h dang‘ cua ND‘TNN . - * * * - B. Yéu cdu vé quy md va thanh khoan
Sg"de fang raftaoll_:ua, _do‘ng von B.1.56 lvgng cong ty dap &ng céc chi s6 sau day 2 3 5
Murc do han ché déi vai dong von ++ ++ ++ ++ . 5n hoa thi . . . . .
Mrc d8 ty do thi trudng ngoai héi . b, ~ ~ ~ Quy méd cong ty (von hoa thi truding) 1,033 triéu USD 2,066 triéu USD 4,133 triéu USD
Khé ning tham gia thi trwérng Quy md chirng khodn (V6n héa free-float)** 73 triéu USD 1,033 triéu USD 2,066 trigu USD
Quy trinh d&ng ky va thiét 14p tai khodn cho NBT ++ ++ ++ T T Thanh khoan chirng khodn*** 2.5% ATVR 15% ATVR 20% ATVR
Tinh t8 chi¥c cha thi trwéng C. Tiéu chi vé ti€p cén thj trwdng
Cac quy dinh phép Iy lién quan dén thi truang + T + + C.1 D6 m& dbi véi s& hitu nwdc ngoai O mitc t8i thidu Pang ké R&t cao
‘L:UO"? Lhotr;g t"t]h' - = i * : C.2 Su dé dang cha dong v8n vao/ra O mirc t8i thidu Pang ké R4t cao

o s& ha ting thi trvéng -\ . s L . . < e "
Thanh todn b trir R o R R - Cc.3 Hleuﬁqua, cuja kh’un% hoat dcing Vira phai Tot va da duoc kiém tra nRat ce:o
Hoat dng gidm sat, leu ky - - - o - C.4 S sdn co cla cac cdng cu dau tw Cao Cao Khong gici han
Co quan ding ky/lwu ky - - - - - C.5 Tinh 8n dinh cta khung thé ché Vira phai Vira phai R4t cao
Hoat déng giao dich ++ ++ ++ + ++ * Nguwéng thu nhdp cao: GNI binh quén d&u ngudi ném 2021 14 13,205 USD (WB, phwong phdp Atlas)
Kha néng chuyén nhuong -+ + + [+ - *:Mugc st dung t6i thiéu cho Bdnh gid chi s6 T05/2023, dwoc cdp nhat hang quy
Hoat ddng cho vay chimg khodn * =+ * - - *xx ATVR: Ty 1€ gid tri giao dich hang ndm tinh theo cng thirc GTGD hang ndm/GTVH diéu chinh free-float
Hoat déng ban khéng chirng khoan + + + - - -

— = Ngudn: MSCI, BSC Research
Tinh san cé cha cong cu dau tw ++ ++ ++ ++ ++
Tinh &n dinh cta khuén khé thé ché + + + & &
++: khéng c6 vdn dé gi; +: khdng c6 viin dé gi Ian, cd thé cai thién; -: c@in cdi tién Ngudn: MSCI, BSC Research



CHUYEN MUC TUAN: Tiém ndng TTCK Viét Nam khi dworec cdc té chire MSCI, FTSE néng hang

MSCI cling chi ra nhiéu yéu t& Viét Nam can thay d6i, trong d6 02 diém cé thé sém duoc cai thién 1a: (1) quy trinh ding ky mé tai khodn cho NDTNN — do hién nay NDTNN bat budc phai ddng ky
giao dich va thiét l1ap tai khoan can cé sw chap thuan ctia VSD, va (2) viéc cong bd thong tin vé quy dinh phép luat, doanh nghiép bang ngdn ngit ti€ng Anh dé NDTNN c6 thé ti€p can va ndm bat kip
thoi — cong bang nhu NDT trong nwéc. Nhin sang TTCK Philippines trong khu virc, mac du con nhiéu tiéu chi chwa dwge MSCI danh gia hoan thién nhuwng Philippines dang dugc MSCI x&p hang thi
tredng méi ndi, so sdnh mot cach twong quan véi Philippines & céc chi tieu dwoc bdi dé trong Bang 03 — Viét Nam cé thé khac phuc dwoc nhitng yéu t6 nay.

Néu cai thién dugc nhitng diém nay bén canh co hdi dugc FTSE Russell ndng hang Ién thj trwdng mdi néi so cap trong twong lai gan, Viét Nam cé thé s& dugc MSCl dwa vao danh sach theo déi —
mot ddu méc quan trong ddi véi TTCK Viét Nam ké tir khi di vao hoat déng.

Nhan xét: Nhu vay, trong bdo cdo danh gia gan nhat cia MSCI va FTSE trong ndm 2023, Viét Nam con thi€u nhiéu tiéu chi va can phai cai thién dé sém dugc nang hang thi trudng. V@ co ban, mét
s6 van dé chinh co quan quan ly can sém hoan thién, diéu chinh bao gdm: (1) thanh 14p trung tdm thanh toan bu trir trung tam (CCP) — diém mau chét khi cd FTSE va MSCI déu coi day 1a nat that
trong viéc nang hang thj treong, (2) cai thién co s& ha tang, nang cao tinh minh bach ciing nhw chat lwong cong bd thdng tin clia cac doanh nghiép trén thi trwdng (thoi gian, ngdn ngit bang tiéng
Anh), (3) hoan thién co ché chinh sach, quy dinh phap luat, (4) vdn dé lién quan dén ty |1& s& hitu nwdc ngoai cling nhu quy trinh dang ky tai khodn m& mdi cho NDTNN, (5) tang cudng cac hoat dong
bao vé quyén lgi cho nha d3u tuv va (6) tang cwdng hoat ddng thanh tra, kiém tra gidm sat.

Ky vong vao nhirng no luc tir cac co’ quan quan ly va thanh vién thj trwong

Theo I3nh dao UBCKNN, yéu cau ky quy trwdc giao dich (pre-funding) 1a tré ngai I&n nhat d6i vdi qua trinh nang hang thi trudrng déng thdi dé dam bao dwoc céc tiéu chi ndng hang thi c6 nhirng
thach thirc rat 1dn véi ban than doanh nghiép, co quan quan ly do yéu cdu bdo dam toan ven kha ndng chdng chiu rdi ro cda thi truong.

Trong ndm 2023, Bd Tai chinh, UBCKNN, SGDCK cung cac thanh vién d3 rat nd luc dé thao g& cac khé khin, vuéng méc dé tién gan hon dén muc tiéu nang hang, nang cao hiéu qua van hanh thi
trudng, cu thé:

+ Tich cuc hop tac qudc t&, hdi nghi xuc tién dau tw, lam viéc véi cac UBCK, SGDCK, t6 chirc xEp hang thé gidi: (1) Hoi nghi ban tron vé két ndi thi trwdng von nham xay dung thj trudng von xanh
gitra Viét Nam — Luxembourg tai SGDCK Luxembourg, (2) G3p g& 2 t6 chirc MSCI, FTSE va cdc NDT Quéc t& hop ban giai phap nang hang thi trudng tai Hong Kong (Trung Quéc) vao T08/2023, (3) Lam
viéc vdi t6 chirc x&p hang tin nhiém S&P Global Ratings va ky két Y dinh thu gitta UBCKNN va SGDCK Nasdaq vao T09/2023 nhan chuyé&n thadm cla Thi twdng dén Hoa Ky, (4) Tham gia dién dan OECD
v& Tai chinh va d3u tu xanh vao T10/2023, (5) Thuc ddy hop tac song phuong gitta UBCK Viét Nam va Uy ban ching khoan Hoa Ky vao T11/2023 va (6) Thic day hop tac song phuong véi UBCK va Dau
tu Australia vao T12/2023.

+ NO lwc dwa hé théng KRX vao van hanh: trong Quy 4/2023, SGDCK Tp H6 Chi Minh (Hose) cting cac thanh vién thi truong d3 tich cwe ki€m thir va van hanh hé thdng KRX. Theo k& hoach du kién
vao thang 12/2023 hé thong sé go-live, tuy nhién dén thoi diém hién tai thoi gian chinh thirc dua vao van hanh van dang bd ngd. Néu hé théng giao dich KRX sém di vao hoat ddng s& |a budc quan
trong vé mat ky thuat cho viéc khéng can yéu cau NDTNN phai cé di 100% tién trong tai khoan truwdc khi mua chirng khoan ciling nhu cai thién danh gia cla cac t6 chirc x&p hang trong cac ky danh gia
dinh ky sap tdi.

+ Tim kiém phwong an gidi quyét pre-funding: Vao T12/2023, 13nh dao UBCKNN d3 t6 chirc cac cudc hop vdi cac thanh vién thj trwdng, doanh nghiép, co quan lién quan dé tim giadi phép lién quan
dén ndi dung ky quy trudc giao dich. Bén canh viéc dwa vao van hanh hé théng KRX, tdng cudng thanh tra, kiém tra gidm sat hanh vi cia NDT trén thj trwdng thi viéc tang tham quyén cho cac CTCK
trong viéc thdm dinh rdi ro: ty ra quyét dinh trong van dé ky quy ddi vai tirtng NDT, duoc phép tich thu tai san, thanh ly chirng khoan khi NDT khong thé thanh todn... cling dang duoc can nhac.
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+ Tim kiém sy phdi hg'p clia Ngin hang Nha nuéc, B K& hoach va Dau tu:

- Vé van dé ky quy: Theo I3nh dao cla Téng céng ty lvu ky va bu trir chirng khoan Viét Nam (VSD) viéc 4p dung md hinh d&i tac bu trir trung tdm (CCP) vdi suw chap thudn cda Ngan hang Nha nudc
Viét Nam, trong d6 ngan hang luu ky phai 1a thanh vién bu trir sé 1a phwong 4n t8i wu dé xtr ly vwdng mac pre-funding. Vai trd cia NHNN rat quan trong trong viéc trién khai CCP cling nhu mirc d6

linh hoat trong viéc diéu hanh chinh sach ty gia.

- V@ tiéu chi ty 1é s& hiru nwdc ngoai: dé giai quyét van dé nay sé can thay déi cdc quy dinh d6i vdi tirtng nganh nghé, danh muc han ché tiép can thj trwdng ddi véi NDTNN. Quy dinh vé ty 1é s&
hitu nwdc ngoai hién nay dang duoc quy dinh tai: Luat Dau tu (Nghi dinh 31/2021/ND-CP hwdng dan thi hanh), Luat Chirng khoan (Nghi dinh s6 155/2020/ND-CP huéng dan thi hanh). Ngoai ra, viéc
nghién ctru va thi diém 4p dung chirng chi lwu ky khéng c6 quyén biéu quyét (NVDR) — TTCK Thai Lan d3 trién khai kha thanh cong — cling can cé co ché phlu hop vai quy dinh tai Luat Doanh nghiép.

Nhan xét:

Mot s6 cac tiéu chi nhu: mire d6 ty do trén thi truérng ngoai hdi, cho vay chirng khodn va ban khéng la
nhitng van dé can thoi gian dé cai thién, mac du vay, day chua phai la cac yéu t6 bat budc can cé dé
duogc nang hang. Bén canh d9, viéc chuan bj dua hé théng giao dich méi (KRX) van hanh chinh thirc trong
thoi gian tdi - s& la mot diém dang luu y d6i véi 2 t6 chirc xEp hang cho céc ky danh gia tiép theo trong
2024 d6i véi TTCK Viét Nam.

Bén canh do, nhirng trd ngai can thdo g& cda thi TTCK Viét Nam khdéng chi phu thudc vao Bé Tai chinh,
UBCKNN ma con phu thuéc vao cac bd, nganh khdc, nhat Ia phia Ngan hang Nha nuwdc. PEé vuot qua duoc
nhitng khé khan nay can cé chi dao quyét liét cia Chinh phu, sy phéi hop chi déng, dong bo, khan
trwong cla cac Bo, co quan lién quan dé Viét Nam s&m dat dwoc muc tiéu nang hang Ién thj trwdng mai
noi vao ndm 2025.

Trong thoi gian t&i mot sé mdc thdi gian va sy kién dang chd y can theo dai vé kha ndng nang hang
cla TTCK Viét Nam nha dau tu can lvu y nhu: (1) Bdo cdo ddnh gid phan loai thi trudng dinh ky hang ndm
cla cac td chirc x&p hang thi trudng — dac biét 1a nhan xét cla FTSE, (2) Tién d6 thuc té trién khai hé
théng KRX, (3) Hanh ddng cla co quan quan ly trong viéc giai quyét cac van dé con vuéng mac — trudc
tién 13 tiéu chi “pre-funding”, (4) Dién bién cta khéi ngoai, ETF trén thi truong — trong dé dong thai mua
rong manh mé cac c6 phiéu dap rng cac tiéu chi cia NDTNN |a mot y&u té can quan sat k§ ludng, (5)
Quan diém cla cac Bd va co quan ngang Bo cd lién quan dén viéc phdi hop thic day tién trinh nang hang
thi truong.

Hinh 01: Tién trinh danh giad dy ki€n cta MSCI, FTSE d6i véi TTCK Viét Nam

Kha nang dugc FTSE A
MSCI review xem xét nang hang chinh thic FTSE chinh thi nang hang
6/2024 3/2025 9/2025
3/2024 9/2024 6/2025
FTSE review Kha nang dugc FTSE Kha niing MSCI dura vio
xem xét nang hang chinh thic danh séch theo déi

Ngubn: BSC Research



CHUYEN MUC TUAN: Tiém ndng TTCK Viét Nam khi dworc cdc té chire MSCI, FTSE néng hang

2. Tiém nang I&n khi TTCK Viét Nam dwoc ndng hang Bang 04: Quy mo dau tw cac Quy mé, Quy ETF tai cac TTCK méi ndi khu virc ASEAN

Dong vén I&n tir cdc Quy dau tw nwdc ngoai sé “dd bd” vao TTCK Viét Nam

Thailand Malaysia Indonesia Philippines
Nhu d3 dé cap trong cac bdo cdo trudc day, trong treong hop Viét Nam duoc cac t6 chire FTSE, MSCI o oy SET e FEMERAS Index 1t e FASHE Index

S8 lurgrng €8 phigu 569 249 863 282

nang hang |&n thj trwvdng maéi ndi, TTCK néi riéng va nén kinh t& Viét Nam ndi chung cé thé dugc huwdng

- = R FTSE Advanced Emerging Secondary Emerging

) ~ ~ s o \ s A ~ \ A A A on N . ~ X&p hang Phan loai TTCk - Emerging Market Emerging Market
loi @ mot sO khia canh nhu: (1) tang cwong tinh héi nhap toan cau, nang tam TTCK Viét Nam va vi thé FTSE > o5 T >0 ooa
~ . “n s s o Ae e ~ 7. s \ AN s A ogea v Ty trong TB (%) mMsCl 2.88 1.85 2.28 0.99
quoc gia, (2) doanh nghiép trong nwdc cé nhiéu co hoi ti€p can vdi cac nha dau tw nudc ngoai tiém nang, Tone a5 L60 s .06
(3) tang cudng tinh hap dan ca TTCK Viét Nam d8i véi cac nha dau tw va (4) dén nhan dong vén 16n tir QuyETE S5 lwong mMsct 7 - oS 7
cac quy dau tu trén thé gidi. Free 20 o sovs =
N ~ 9N . e a . ~ > ~ o . n 2 N2 Gid tri (tr. USD) 3,990 3,095 3,747 1,223

Dong von dau tw nwdc ngoai thong qua cac quy mad, quy ETF — tham chiéu theo cac bé chi sé6 cua MSCI

. . ~ o A . n L. n oy, FTSE 0.98 0.87 1.74 0.54
va FTSE dugc ky vong sé “d6 b6” vao TTCK Viét Nam véi quy mo 1on. T§ trong TB (%) mMsci 1.91 1.52 2.68 o0.78
~linar Nl N \ in . ~ o N Tong A 1.a6 2.61 9.75
Theo dir liéu tinh dén hét ngay 30/11/2023 tir Bloomberg, hién dang c6 491 Quy v&i tdng quy mo FTSE 12 a B 11
) — - R N . o » , " . " N Quy md 58 luong MSCI 91 F7 114 79
956 ty USD bao gom 180 Quy ETF (quy m6 421 ty USD) va 311 Quy ma& cé thong tin (quy mo 533 ty Tong 103 as 123 %0
FTSE 2,330 1,787 1,979 892

USD) dang dau tw vao TTCK méi ndi theo x&p hang cia MSCI va FTSE, trong dé ty trong sé lvong céc
QuY tham chi€u theo MSCI (87%) nhiéu hon so véi FTSE (13%). Cling can luu y rang s6 liéu clia cac Quy
m& theo Bloomberg théng ké chua bao quat hét toan bo thj trudng/quy mé cha cac quy dang hoat dong
dau tu vao cac khu vue, do d6 gia tri thyc té s& 1&n hon s6 liéu tong hop.

Xét riéng khu vwrc ASEANS d6i véi 04 thi trwdng: Thai Lan, Malaysia, Indonesia, Philippines cé tong
cong 240 QuY vai tdng gia tri tai san 859 ty USD, trong d6 bao gdbm 135 Quy m& (quy md 490 ty USD — v&i
tdng gia tri dau tuw 13.12 ty USD) va 105 Quy ETF (quy mé 369 ty USD — v&i tong gia tri dau tu 19.04 ty
USD) dang phan bd tai sadn vao 04 thj trwdng nay. Chi tiét duoc liét ké tai Bang 04.

+ Philippines: tham chiéu theo bd tiéu chi cla FTSE hién dang cé 30 quy dau tw vdi tdng quy md 1.38
ty USD, theo MSCI |a 150 quy v&i téng quy mé 1.8 ty USD. Trong d6, quy ETF dwa trén b chi s6 FTSE cé
19 quy vdi tng gid tri dau tu 1a 687 triéu USD.

+ Malaysia: v&i tong quy md dau tu cac quy hién tai 13 8.1 ty USD, trong dé theo tiéu chi FTSE 13 42
quy vdi tdng quy md 3.6 ty USD va MSCI 13 154 quy vdi quy md 4.5 ty USD;

+ Indonesia va Thai Lan: day |13 2 thj trwdng cé quy md vén hodn 1&n hon, mdc du TTCK Indonesia hién
dang duoc FTSE xép hang thi trudng méi ndi so cdp nhung véi tiém ndng tang trudng 1dn cha nén kinh té
cdc Quy dau tu nwdc ngoai d3 rét 10.7 ty USD — twong duong vai quy md cha TTCK Thai Lan (d3 duwoc

ETCE vAn hana TTCK mA&i nAi +idn +idn)

Gid tri (tr. USD)

Ty trong TB (%)

Téng cong 56 luong

Gid tri (tr. USD)

FTSE

1,970

1.62

1,399

1.16

2,296

1.97

MSCl 2.40 1.69 2.48 0.89
Téng 2.15 1.53 2.42 0.86
FTSE 32 29 30 30
MSCl 169 154 194 150
Tong 201 183 224 180
FTSE 4,731 3,608 4,055 1,379

= sd figu cép nhat dén hét ngay 30,/11/2023

Hinh 02: Quy md va sd lwo'ng cac Quy dau tw ETF tai cdc TTCK méi ndi khu vuwrc ASEAN
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Ngudn: 8loomberg, BSC Research
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Theo udc tinh cha BSC Research, trong triwérng hop néu MSCI va FTSE nang hang Viét Nam 1én TTCK mé&i n6i sé c¢6 khoang 3.5-4 ty USD mua méi cac ¢d phiéu Viét Nam. Udc tinh dua trén gia
dinh ty trong cac c6 phiéu Viét Nam dugc mua mdi & mirc binh quan khodng 0.7% - twong duwong vdi ty trong cla cac ¢d phiéu TTCK Philippines (dugc FTSE xép hang TTCK md&i néi so cap) trong cac
danh muc d3u tuv cac quy hién tai. Bén canh d6, cdc Quy dau tuw s& xem xét vé tiém ndng ting trudng kinh té clia qudc gia dé phan bd danh muc dau tv phu hop, do d6 con s nay cé thé s& thap hon
thuc té€ khi Viét Nam dang 1a quéc gia cé méi trwdng chinh trj 6n dinh, dang tham gia nhiéu hiép dinh thwong mai 1&n, 1a d6i tac chién lwgc toan dién cla céc nén kinh té 1&n trén thé gidi va duoc
nhiéu t6 chitc uv tin danh gia cao. ) )

Bang 05: Tong hop dién bién chi s6 va dong ndi té cac TTCK m&i ndi khu vure chau A tir 2018-2023

Bi&n ddng ty gia tir 2018-2023 Bi&n ddng chi s& chirng khoan tir 2018-2023
China CMNY/USD -5.6% -1.5% 6.7% 1.7% -7.6% -2.6% -3.1% SHCOMP -25.5% 23.7% 12.6% 3.9% -15.0% -4.5% 19.3%
India INR/USD -8.7% -2.7% -2.5% -1.6% -10.2% -0.6% -16.2% SENSEX 6.7% 13.8% 15.6% 21.7% 2.8% 18.1% 100.3%
Indonesia IDR/USD -6.1% 4.3% -1.1% -2.5% -8.4% 1.1% -6.5% JCl -2.3% 1.9% -4.8% 7.8% 2.8% 6.2% 17.4%
Korea KRW/USD -4,9% -3.2% 6.6% -9.0% -5.8% -1.1% -13.4% KQOSPI -17.7% 9.3% 32.1% 1.1% -25.2% 19.3% 30.1%
Malaysia MYR/USD -2.8% 1.1% 1.7% -3.9% -5.3% -4.0% -10.0% FBMEKLCI -5.2% -4.8% 1.5% -2.2% -3.5% -1.3% -14.0%
Philippines PHP/USD -5.3% 3.7% 5.5% -5.8% -8.5% 0.8% -5.1% PCOMP -14.4% 4.4% -7.8% -1.0% -6.7% -2.1% -13.6%
Taiwan TWD/USD -3.5% 2.5% 6.3% 2.1% -10.1% 0.0% 0.0% TWSE -9.2% 25.6% 21.8% 22.3% -22.6% 26.1% 84.3%
Thailand THB/USD -0.7% 7.6% 0.7% -10.5% -3.8% 0.8% -A4.7% SET -12.1% 0.9% -9.2% 12.9% -0.1% -15.7% -9.5%
Pakistan PKR/USD -20.4% -10.3% -3.0% -9.3% -21.8% -19.6% -50.7% KSE100 -9.0% 7.2% 5.7% 0.4% -10.0% 52.8% 68.3%
DLF liéu tinh todn dén hét 31/12/20232 Ngudn: Bloomberg, BSC Research

Bang 06: Top cac co phiéu trong danh muc cac quy ETF ngoai I&'n dang dau tw vao Viét Nam

Do Viét Nam hién van chua cé trong danh sach theo ddi nang hang clia MSCI va d3 trong Premia iShares Fubon  FTSE Vietnam  Vaneck  CGS Fullgoal
, ~- N N W A ~ , , iS5 m chiZu setrsam Frontier and Select setrsamm setnanm MarketVector iEdge Vietnam 30 —
danh sach theo ddi cia FTSE nén trong tuwong lai gan TTCK Viét Nam sé duoc FTSE chinh thirc ~ Shisgthem<h MSCHViet Emerging o0 vieinem 30 FISEViet Vietnam Local ___Sector Cap VRSO0 Ind
n n L. . ~ . , , A . . . T8 chirc ban hanh MSCl MSCI FTSE FTSE MVIS - Vaneck SGDCK Singapore SGDCK Tp HCM
nang hang |én TTCK mdi ndi so cap. Khi FTSE Russell chinh thirc ndng hang, duw kién thi trd'ng T trone s phicu vn ) 100% 25% 100% 100% 100% 100%
- " R R < . - R . ot aen HPG T 1052% 317% 10.82% 1377% 6.62% 2.49% VN3O
sé& dén nhan khoang 1.3-1.5 ty USD tir cac Quy dau tw mé&/ETF tham chiéu theo bd chi tiéu VM se8% 2.50% 5.53% a77% 752% 687% N3O
» . ~ ~ o~ e e » A WM 6.53% 2.02% B.BE¥ B.46% 7.94% 9.49% VNSO
cua FTSE, trong d6 cac quy ETF sé dw kién mua toi thiéu khoang 700-800 triéu USD (twong wic 6.74% 201% s.a3% 5.49% 5.39% 525%  vnso
Ve ~ re . A . MSN 5.70% 1.64% 7.7B% 7.42% 4.24% 5.12% VN3O
du’o’ng Vo'l quy mo TTCK Phlllpplnes hlen tal). 551 a455% 1.30% 6.96% 5.65% 5.40% 10.61% VNSO
~ . ’ , z . . ™ vCB 5.93% 1.20% 8.30% F.O2%% 5.64% 0.00% WVHNIO
Danh muc co phléu dang chu Yy khi Viét Nam du’Q’C nang hang WVRE 2.87% 0.83% 3.81% 2.63% 2.11% 175% VN3O
A , N 2 A , N R 2 , ~ . 2 N WMND 2.69% 0.71% 3.50% 3.34% 4.43% 4922 Khéngthudc
Bén canh cdc bo chi s6 bao quat chung, phan bb & cac quobc gia theo ty trong, MSCI va FTSE paC 2.32% 0.63% 5.18% 5.0a% 2.38% BB (hanc thuoc
~ ~ 7 , N N ’ N N N . N ~ ’ ~ 2 N A VIC 2.32% 0.68% 3.18% 3.04% 1.55% 1.85% WHNIO
cling sé co cdac bo tiéu chi danh riéng cho tirng thi trudng dé cac Quy tham khao va tham chiéu NVL 1.98% 0.58% 0.00% 2.68% 5.38% 280% Khang thuse
’ 7 ~ 2 ~ A \ , . N A . 2 Wl 1.73% 0.47% 2 28% 2.18% 2.73% 2.99% Khéng thudc
— phan |&n cidc Quy ETF st dung dé d3au tu vao cac thi trudng theo phan loai ca MSCI, FTSE. KDH 1.66% o.a2% 2.27% 0.00% 0.57% QTR Khong thudc
GEX 1.33% 0.43% 1.82% 1.74% 1.64% 1.97% Khéng thudc
SHB 1.55% 0.39% 2.13% 2.03% 2.07% 2.31% VMO
EIB 1.27% 0.38% D00 1.66% 191% 2.45% Khéngthudc
POW 0.00% 0.38% 0.96% 0.91% 1.16% 1.35% WHNIO
WK 1.44% 0.37% D00 192% 2.33% 270% Khéngthudc
BID 1.31% 0.38% D00 0.00% 0.00% B8.10% WHNIO
KBC 1.58% 0.37% 2.16% 2.07% 1.45% 1.28% Khéng thudc
STB 1.04% 0.00% 191% 0.00% 0.00% 0.00% VMNIO
sAB 1.07% 0.25% 1.61% 0.00% 1.79% 0.00% VMNIO
KDC 1.05% 0.21% 1.60% 0.00% 1.22% 1.70% Khoéngthudc
DIG 1.06% 0.21% 1.45% 1.38% 1.55% 1.12% Khongthudc
PVD 1.02% 0.30% 000 1.33% 0.90% 1.14% Khéngthudc
DPM 0.69% 0.20% 1.16% 1.10% 1.12% 1.07% Khéngthudc
HUT 0.47% 0.16% D00 0.00% 191% 0.00% Khéng thudc
PDR 1.21% 0.33% 1.19% 1.13% 1.68% 0.00% Khong thudc
VHC 0.90% 0.25% 0.00% 0.00% 1.54% 193% Khéng thudc
BWVH 0.00% 0.00% 0.53% 0.00% 0.84% 1.67% VHNIO
*55 ligu t6ng hop d€n ngay 31/12/2023 Ngudn: Bloomberg, BSC Research
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Bé&n canh cac c6 phiéu vén hoda 1dn thudc ré chi sé VN30-Index do SGDCK Tp H8 Chi Minh ban hanh, Bang 07: Tong hop mét sd muc tiéu cha TTCK tir 2025 - 2030
cac c6 phiéu khac dép &ng duoc tiéu chi thanh khodn, vén hda, ty 1é s& hitu nwdc ngoai cling can dugc " R
lwu y trong trwong hop TTCK Viét Nam duoc cic té chirc nang hang thi truong. Chi tiéu [tﬁcr';:[!)} 2023 bt L
BSC Research thuc hién téng hop 20 c6 phiéu cé ty trong I&n nhat thudc cac ETF ngoai dang nam gilt ¢ % GDP 2025 2030
phiéu Viét Nam theo d6 cé tong cdng 31 ¢ phiéu thudc 06 ETF ngoai can chu y, trong d6 ¢ 15/30 ¢6 SDF danh nehla 22080
phi€éu VN30-Index gdbm: HPG, VHM, VNM, VIC, MSN, SSI, VCB, VRE, VJC, SHB, POW, BID, STB, SAB, BVH.  usx 4,515,051 44.17%
D&i vdi nhitng cé phiéu hét “room-ngoai” cdc NDTNN cé thé s& hitu gidn ti€p thdng qua viéc dau tw CCQ~ HNX 305344  299%

Upcom 1,053,837  10.31%

ETF VN-Diamond hodc san pham NVDR trong twong lai (néu cd).

Nhan xét: Tréi phi€u chinh phi 1,799,665 17.61%

TTCK Viét Nam da dwoc FTSE duwa vao danh sach theo ddi xem xét nang hang I&n thj tredng md&i ndi SO 1rai phigu doanh nghicp 1,150,351 11.25% > 20% GDP 2 25% GDP
cap ké tir T09/2018 va gan day FTSE cling d3 cé nhitng nhan xét tich cuc vé nd luc clia co quan quan ly,
I3nh dao Viét Nam trong viéc thao g& cac khoé khdn con ton tai d& nang hang thi trudng. FTSE Russell ::;":ié"n"&“ :*2:;*?1; Tap trung phat trién NOT
cling nhan manh viéc hoan thién cac vai trd va trach nhiém can thiét phu hop véi luat méi van la budc 18 chirc " 16,235 18 chirc, chuyén nghiép
quan trong ti€p theo, déng thoi ti€p tuc khuyén khich cac co quan quan ly thj trwdng Viét Nam dua ra Nwée ngoai 45,384
nhitng hwdng dan rd rang hon vé cac budce va khung thai gian thuc hién. ‘T:: :::: "‘ji:i Tép trung thu hit NBTNN

A.Nam 2025
Nang hang thj trudng 13 budc dau tién dé nang cao chat lvgng hoat déng clia toan bd cac thanh vién - Phén d&u néng hang TTCK I&n thi trudmg méi ndi;
trén thj trudng va tiém can cac tiéu chudn theo théng 1& qudc té, tuy nhién cling can phai xay dung nén
tang that t6t dé cd thé “tru virtng” qua cac ky danh gid dinh ky cla FTSE, MSCI do trong qud khir d3 khdng
cd it quéc gia d3 duwoc nang hang nhung sau d6 do khéng ddp (rng cac tiéu chi d3 bj cac td chirc nay loai
khoi danh sach.

D& TTCK Viét Nam tiép tuc cé mot budc chuyén minh mdi, phat trién bén virng hiéu qud, hdi nhap sau
rong vdi sy phat trién chung trong khu vuce va thé gidi rat can sy chi dao, hanh déng quyét liét, hiéu qua
cla cac co quan quan ly, cac B6 ban nganh cé lién quan, sy chung tay cla cac thanh vién tham gia trong
viéc thuc day su phat trién bén vitng cla thj trudng nham dat dwoc muc tiéu nang hang thi truéng vao
nam 2025 ma Chinh phd d3 phé duyét tai Nghi quyét s6 86/NQ-CP ngay 11/07/2022 va Quyét dinh s6
1726/QD-TTg ngay 29/12/2023 v/v phé duyét Chién lugce phat trién TTCK dén nam 2030.

- Ho&n thanh phan bang cd phigu niém yét tai SGDCK;

- Hudng tdi trinh dé phat trign cha 4 nudc dan dau khu vac ASEAN;

B. Muc tigéu chung

- H&i nh&p thi trwdng tai chinh, chirng khodn thé gidi, ndng cac kha n&ng canh tranh,
quan tri rdi ro, ap dung cac chudn mwc va théng 1€ qudc t&;

- Ap dung théng 1§, tiéu chudn ESG céng ty tai cac SGDCK va V5D, hu'dng tdi vEu t&
phat trién bén virng theo thang 1€ qudc té.

Ngudn: Téng hop, B5C Research
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THI TRUONG TIEN TE

Dién bién giao dich thi trwéng lién ngan hang

450 7%
400 6%
zzg I\/\’\ ‘/-\ A\/ 5%
250 \J 4%

@

§ 200 3%

o>

+ 150

= 2%

S 100

< 50 _/\/L 1
0 0%

&P L PP SRS
PP DD DD DXDXPDDPDDDDDXYDX DD S O (N (B (B (- BV Y

N 2B 2B 2B R N N N S L S LS L S 2 IR R S N B 2B 2B R S S S

0"'\% 0”’0 Q”’\rL Q”’\rL 0& 0“‘0 0“‘\% 0‘9\% 0‘9\% 0‘9\% 0‘"\’» 0“’\% 0“’\'» ’\\% ’\\% ’\\% ’\\% o‘b\m 6’0\’1’ 6’0\’1’ 0‘5\’1’ 0‘5\’» 0‘5\% Q\q’ Q\q’ Q\m "’\’1’ "’\q/ "’\q/ "'\’1’ "'\q’ "'\q’ 0"’\% 0"’\’1’

GTGD lién ngan hang qua dém (trai) VND O/N trading value (LHS) e | 3i suat VND LNH qua dém (phai) VND O/N rate (RSH) L3i suat USD qua dém (phai)
Ngubn: Fiinpro, BSC Research

Giao dich thj trwo'ng lién ngan hang:

L&i suat lién ngan hang BQ 0.13% 0.26% 0.44% 0.92% 3.16% 4.05% 5.73%
So vdi tuan trudc -0.02% -0.02% -0.05% -0.25% 0.02% -0.37% -0.01%
GTGD LNH BQ (ty VND) 245,421.25 14,389 2,789 7,686 3,408 320 2
So vdi tuan trudc 7.40% 21.30% -38.79% 57.22% -41.74% 26.28% 0.00%
* Note: Dt liéu cép nhat téi ngay 25/01/2024 Ngudn: Fiinpro, BSC Research
Nhan xét:

e Mat bang I3i suat lién ngan hang binh quan qua dém duy tri & mrc thap vdi thanh khoan ting nhe trong tuan

BSC’

BIDV SECURITIES JSC
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PTKT VN-INDEX: Tich liiy lai trén 1,168 diém vdi thanh khodn trung binh

D6 thi ngay: VN-Index suy yéu khi ti€p can vung 1,180 diém vdi 4 D6 thi

¢
0

céy nén giém diém. Cac céy nén giém diém du véy co ban ndm trong Chi s VNINDEX-1D = 0117343 H1176.76 L1173.43 C1175.67 +5.30 (+0.45%) Khi lrong498 217M €+ 1300.00
N .2 , > N ~ > , N v L N Volume - Khéi lbong SMA S @ G X oo
tam klem, sozilt cla cay nén chi hudng ngay 19/1 va hoi phuc vao TR T R R 1280.00
phién cudi tuan. Buong gia da roi dai bollinger band va cac chi bao  wa 100 ciose 0 smae 113276 N \ 1260.00
da thoat khoi ving qua mua cho thay sy suy y&u trong ngan han. R0 close0.SMAS 1133.71 m% \ 1240.00
VPVR Number Of Rows 24 Up/Down 70 4.321B 7.002B T! [ ] \
~ /H ‘” |____“\ \\ 1220.00
Mot vai dac diém chu y cua do thi ngay: /HI / JrT N\ ogt494.04 S
¢ RSI giam dwdi ving qua mua, tlr 75 xudng 66. t / \ -
. > HEE TRe T AE e . e /N A Ny pi2 361116780y - 7 meix
* MACD cat nhe duwong tin hiéu tir trén xudng nhwng van duy tri an ' 1 I e iy 160,00

Y ~ ’ 2 . ? A 7 _
toan trén mdc 0. Thanh khoan giam 1% so tuan trudc. =

- . . = 1140.00
e VN-Index giltr trén SMA 20, SMA 50, SMA 200 d6 thi ngay, vuot s #ﬂﬁf /
N . N - 1120.00
SMA200 do thj tuan. ' N
1100.00
K&t luan: Nhu dé cap tuan trwdc hoat dong chét 13i da dién ra khi v F i 1080.00
cac chi bao k§ thudt & viing qua ban va thanh khoan khéng cai thién. 106000
DU vay VN-Index van duy tri xu huwéng tang diém va dang cé phién 18 > 1040.00
cing ¢d tich Ity lai trén md hinh hdp tich Ity nhiéu tuan trudc dé. .« 1 1020.00
Chi s6 van cé co hoi tang lai hoan thanh mé hinh séng 3 ngan han 1000.00
xac lap tr thang 11, véi mic tang ky vong quanh 1,200d‘i(f:-’mtu’o‘ng-j_slﬁISMAM 66.49 - - -- < \/r,/*v/& 5000
dwong budc séng 1 sau khi tich lliy tao da quanh 1,168 diém. S g R N 0.0
Moving Average Covergence Divergence (MACD) - Chi bao Bién dong Phén ky/HO tu trung binh 12 26 close 9 0.12 13.95 14.07 P 25.00
M‘ﬁ:____#ﬁ:—:.:ﬁ;;rn S T TS .In\]\..%-:‘:::w | 0 ﬂﬂiﬁ;r_ﬂﬁ-ﬁ/ﬁf' m———— 0.00
17 \7‘3‘"—’\1/ -25.00
Thang 4 Thang Nam Thang 6 Thang 7 Thang Tam Thang 9 3 Thang 11 Thang Muwrdi hai 2024 {}

Ngudn: BSC Research
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VAN DONG THI TRUONG

Ngénh % Ngéy %Tu‘én % Théng CcP tiéu biéu Tai nguyén Co ban I 1 32%
Tai nguyén Co ban 0.39% 1.82% 2.41% HPG 7.49% HSG 10.20% Dich vu tai chinh R
Dich vu tai chinh 0.51% 1.44% 4.81% SSl -1.87%  HCM  -1.82% 0 6 va phu tung I 126%
R . . Hang cd nhan & Gia dung I 0.83%
O t6 va phu tung 1.56% 1.26% 1.62% VEA 3.31% 0 0.00%
Du lich va Giai tri B 0.33%
Hang cd nhan & Giadung  0.28% 0.83% 3.58% TCM 1.10% TNG 2.33% Héa chat | 0.05%
Du lich va Giai tri 0.98% 0.33% -0.95%  HVN  -0.47% VIC 6.71% Hang & Dich vy Cong nghiép -0.12% N
Xéy dung va Vat liéu -0.39% N

- — Cdng nghé Thong tin -0.40% N
Mat hang Pon vi Gia % Ngay % Tuan % Thang Tich cwc Tiéu cuc
D3u WTI USD/bbl. 78.01 0.84%  6.50% 8.59% GAS, BSR PVD, PVT Dau khi -0.46%
D3u Brent USD/bbl. 83.55 136%  6.35% 8.45% GAS, BSR PVD, PVT Ngan hang 0.48% N
Xang USd/gal. 229.41 131%  6.07% 8.92% PLX, OIL HVN, VIC
Vang USD/oz. 2018.52 -0.11%  -0.54% -2.16% PNJ Bat dong san -0.54%
Bac USD/oz. 22.802 -0.49%  0.80% -4.17% PNJ Bio hiém 061%
Dau tuong usd/bu. 1209.25 -1.12%  -0.33%  -6.84% HKB DBC, QNS
Lda mi usd/bu. 600.25 -1.96% 1.18% -4.42% AFX Yie -1.10%
Stta USD/cwt 16.53 2.35%  2.73% 0.73% VNM, GTN, QNS KDC BAn |5 122%
Cao su JPY/kg 286.5 -0.42%  5.60% 11.70% DPR, PHR, HAG, HNG  SRC, CSM, DRC '
Pudng usd/Ib. 23.77 -1.12%  0.85% 15.50%  SBT,LSS,SLS,QNS  VNM, GTN,QNS  Dién, nudc & xang dau khi dot -1.28% S
Ca phé usd/Ib. 193.85 3.69%  4.70% 2.95% CTP, DLG VCF, CTP Truyén thong -1.34%
pong USD/MT 8545.5 -0.27%  2.33% -0.16%  MSN, ACM, BGM  CAV, SAM, TGP, VTH o
Thép CNY/MT 3971 -0.08%  1.64% -0.72% HSG, HPG, NKG PC1, CTD, HBC Thycphamvado udng  -2.16%
Nhom USD/MT 22745 1.61%  5.01% -4.59% CAV, SAM, TGP, VTH 3% % 1% 0% 1% % 3%
Quéng sat CNY/MT 988 -0.25%  4.33%  1.49% HPG
Than d4 USD/MT 118.15 2.29%  -0.08% -9.43%  HT1, BCC, PPC, POW HLC, NBC, TNT, THT
Thép HRC CNY/MT 4100 -0.17% 1.76% -0.24% HSG, HPG, NKG PC1, CTD, HBC Nguédn: Bloomberg, Fiinpro, BSC Research

BSC’
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TIN VI MO: Hoa Ky: GDP so’ bé quy 4/2023 +3.3% QoQ

VIET NAM:

 Thd twéng Chinh phi: Dé nghi Dirc s&m phé chudn Hiép dinh EVIPA; ti€p tuc hop tac véi Viét Nam trién khai hiéu qua JETP dé Viét Nam thuc hién muc tiéu gidm phat thai cling nhw phdi hop hiéu qua trién khai cac dy an hop
tac phat trién do Dirc tai tro trong thdi gian tdi, wu tién cac Iinh vire xay dung ha tang, phat trién bén virng, nang lwong téi tao.

» Nhém giup viéc Ban Chi dao diéu hanh gia: Dua ra 3 kich ban lam phat vdi cac mirc dy bdo CPI binh quan ting 3.52%, 4.03% va 4.5% trong ndm 2024.

 Quyét dinh s8 71/QD-TTg: Dy kién kinh phi thuc hién Chwong trinh phat trién cong nghiép ho trg giai doan tir ndm 2021 dén ndm 2025 |a hon 870.7 ty dong. Trong dé vén ngan sach nha nwdc 1a 750.2 ty dong, ngudn von khac
14 120.5 ty déng.

e Asia House: Nhan dinh nén kinh té& Viét Nam c6 kha nang tiép tuc phat trién vuot trdi so vdi cac nuwdc lang giéng trong khu vee vao ndm 2024, cic nganh san xuat va xuat khau thu hut ddng k& dau tv nwdc ngoai nhdr 46 mé va
céc diém manh co ban cla nén kinh té.

e Cao tdc Bic-Nam giai doan 2 (2021-2025): Tinh dén nay, san lwgng thuc hién cla 12 dy 4n thanh phan dat khodng 20.889 ty dong (hon 21% gid tri hop dong). Bon du an cé tién do tot vdi san lugng dat trén 25% gia tri hop
dong gom: Viing Ang - Bung, Bung - Van Ninh, Chi Thanh - Van Phong, Van Phong - Nha Trang. Hai dy n con bi chdm so v&i k& hoach 1a Ham Nghi - Viing Ang, Quang Ngai - Hoai Nhon.

o TP HCM: Kidu hdi chuyén vé& TP HCM n&m 2023 dat gin 9.5 ty USD, ting 43.3% so v&i ndm 2022.

THE GIOt:

* Hoa Ky: GDP so bd quy 4/2023 +3.3% QoQ so vdi +2% QoQ du kién.

e Hoa Ky: UBS cho rang xu hwéng 6n hoa clia Fed sé& thic day su suy y&u clia USD vao cudi ndm 2024. Bén canh dd, cac cip tién té G10 c6 kha nang sé tiép tuc giao dich trong bién d6 quen thudc trong nhitng thang toi.

* Hoa Ky: Hang tén kho ban budn thang 12/2023 tang +0.4% MoM so véi mirc gidm -0.4% MoM cua thang trudc.

* Hoa Ky: PMI dich vu so bd thdng 1/2024 13 52.9 so véi 51 du kién (trwdc do: 51.4). PMI san xuat so bd dat 50.3 so vdi 47.9 dy kién (trudc d6: 47.9).

e Chau Au: PMI san xuat so bd thang 1/2024 dat 46.6 diém (du kién: 44.8; trwdc do: 44.4). PMI dich vu dat 48.4 diém (duy kién: 49; trudc d6: 48.8).

e Chau Au: Gilt nguyén |3i suat trong cudc hop chinh séch tién té thang 1/2024.

e Chau Au: Cha tich ECB gitt quan diém vé kha nang cat gidm I3i suat vao mua he; nhan manh CSTT cla ECB phu thudc vao dit liéu thye t& chir khdng dwa vao mot 16 trinh ¢6 dinh; dang theo ddi nhitng dién bién lién quan dén chi
phi van chuyén.

e Trung Qudc: Ha ty 1é dy trit bat budc 0.5% tir thang 2/2024, giai phéng thém 139 ty USD cho nén kinh té.

e Trung Qudc: M& rong [énh cdm ban khong cd phiéu lén cac cong ty bao hiém (ban dau chi dp dung I&n cac quy twong hd 1én).

e Trung Qudc: C6 k& hoach mé rdng viéc dinh chi cdc mirc thué wu dai theo thda thuan thuwong mai Trung Quéc — Dai Loan (ECFA). ECFA mang lai lgi ich kinh t& cho Pai Loan trong nd luc kéo nwéc nay dén gan Trung Qudc hon.
Hoi ddu thang 1, ngay truwdc cude bau clr Dai Loan, Trung Qudc d3 dinh chi viec mién thué ECFA v&i mdt s6 san phdm dau moé.

THONG TIN LU'U Y TUAN TIEP THEO:
e Cac chi tiéu kinh t& vi mé quy | ndm 2024.
* Cong bd KQKD quy IV va ndm 2023.
* 30/1, GDP quy IV cdng b8 [an dau cla EU; Ty & that nghiép Nhat Ban; Chi s6 niém tin dung Hoa Ky . 31/1, CPI Australia; PMI Trung Qudc; CPI Dirc, Phap; GDP Canada; Du trit dau thd Hoa Ky. 1/2, L3i suat va bdo cdo tién té
FOMC va BOE; PMI Trung Qudc, Nhat Ban, EU, Hoa Ky; Don xin trg cap that nghiép Hoa Ky. 2/2, Thu nhap binh quan gid lam, thay déi ban lvong phi néng nghiép va ty 1& tro cap that nghiép Hoa Ky.
BSC’
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VAN PONG THI TRUONG

Top ting diém s6 VN-Index

Khéi ngoai mua rong (HSX+HNX)

Van dong cd phiéu VN30

M3 % tang  Diém sd M3 Mua rong SHNN
HPG 0.02% 0.79 VCG 321.50 0.01
TCB 0.01% 0.39 HPG 289.75 24.81
ACB 0.01% 0.34 EIB 237.73 3.02
SIP 0.11% 0.32 CTG 192.12 27.20
HCM 0.10% 0.28 STB 177.78 23.50
HDB 0.02% 0.25 HCM 176.28 43.53
HAG 0.07% 0.23 BSR 174.58 0.94
SHB 0.02% 0.18 VPB 152.31 13.72
FRT 0.05% 0.17 HSG 140.74 20.86
PDR 0.03% 0.17 VCB 121.56 23.53
Téng 3.12 Téng 1,984.37

Top gidm diém sd VN-Index

Khdi ngoai ban rong (HSX+HNX)

M3 % giam  Diém sd M3 Mua rong SHNN
SAB -0.07% -1.31 VNM -176.69 55.16
BID -0.02% -1.27 SAB -174.39 61.91
VHM -0.02% -1.14 DGC -159.29 16.44
GAS -0.02% -0.86 VHM -140.98 24.89
VCB -0.01% -0.83 MSN -134.87 29.34
MSN -0.03% -0.71 MWG -102.54 47.09
CTG -0.02% -0.67 VND -86.91 22.84
VNM -0.01% -0.52 TPB -86.55 29.78
VIC -0.01% -0.47 DPM -73.41 11.50
MWG -0.03% -0.42 GAS -72.36 2.40
Téng -8.20 Téng -1208.00

Chu thich: nhi¥ng cé phiéu ndm trong gdc
e Tich cwc = nén trong danh sdch mua

e Tiéu cuc - nén trong danh sdch trdnh
- nén trong danh sdch theo dbi cho mét van déng tédng

- nén trong danh sdch theo déi cho mét diéu chinh gidm

ACB
BID
CTG
GVR
HDB
HPG
MBB
TCB
TPB
VIB

GAS
MWG
SAB
SSB
STB
VNM
VPB
VRE

106.5776
108.3483
105.2135
102.2918
110.5921
103.7061
105.6163
100.8076

100.556
102.2825

96.8094
92.16796
91.41562
92.23466
97.63562
96.99922
98.92637
91.13846

101.639
104.7955
102.4944
100.0655
100.4063
100.0468
101.7596
101.1939
101.8012
101.4771

96.34017
99.0735
99.6938

98.57602

98.15199
96.7318

97.75964

98.71856

15

JdK RS-Momentum

Tiéu
cuc

JdK RS-Ratio

Tich
cuc

Ngubn: Bloomberg
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DIEN BIEN DONG TIEN

Dién bién dong vén nwéc ngoai tai khu virc ASEAN

WTD MTD QTD YTD 50 ™ s
Khu vuc chau A 0 — —
ASEAN 5 (294.9) (221.2) (221.2) (221.2) I
Indonesia 33.8 372.9 372.9 372.9 -50 338
Philippines 14.1 77.1 77.1 77.1 100
Malaysia 12.9 92.1 92.1 92.1 e
Thai Lan -320.1 -808 -808 -808
Viét Nam 32 44.7 44.7 44.7 -200
Cacnuwockhac 2,731.4 16.2 16.2 16.2 50
Han Quéc 610.6 1986.3 1986.3 1986.3
Dai Loan 3100.2 1264.6 1264.6 1264.6 300
An DO -978.4 -3228.9 -3228.9 -3228.9 350 -320.1
Sri Lanka (100) (580) (580) (580) Indonesia Philippines Malaysia Thai Lan Viét Nam

Ngubn: Bloomberg, BSC Research

Chi tiét dién bién cac ETF theo tuan

oct-23 S v Dec-23 S a2

wa1 waz wa3 waa was Wa6 waz was w49 W50 w51 w52 w1 w2 w3 wa
Téng 2.59 4.50 (1.34) 43.07 480  (29.05) (4.75)  (4.17) (100.90) (37.16) (23.77) (0.70) (23.33) (19.81) (35.45) (24.06)
ETF ngoai 18.27 1435 1026  40.42 0.18 (6.49) (4.46) 3.79  (69.82) (22.18) (7.54) 418  (12.91) 159  (17.99) (21.21)
Fubon 3.14 14.42 1153 4042  (1.76) (14.90) 0.93 0.74 0.75 4.42 8.43 5.28 0.00 0.77 0.00 0.00
VNM 0.00 (6.47)  (1.27)  0.00 0.00 0.00 (5.39) 0.00 0.00 (5.42) 0.00 0.00 0.00 0.00 (1.93) 0.00
FTSE 2.15 2.56 0.00 0.00 1.94 0.51 0.00 3.05 0.76 0.00 (2.92) (1.10) 2.99 0.82 0.00 0.00
iShare 12.98 3.84 0.00 0.00 0.00 7.90 0.00 0.00 (71.33)  (21.18) (13.05) 0.00 (15.90)  0.00 (16.06) (21.21)
ETF noi (15.68) (9.85) (11.60)  2.65 4.62 (22.56)  (0.29) (7.96)  (31.08) (14.98) (16.23) (4.88) (10.42) (21.40) (17.46) (2.85)
Diamond (11.88) (6.76)  (2.36)  (3.55) (0.31)  (0.44) 4.83 0.00 (15.27) (12.82) (14.77)  (4.88) (0.63) (22.59) (16.99)  (1.99)
E1 (0.74)  (1.83) (7.80)  8.05 6.75 (0.55) 0.24 0.15 0.16 (0.31) 0.00 0.00 4.23 0.08 0.00 (1.66)
Finlead (3.06)  (1.26) (1.44) (1.85) (1.82) (21.57)  (5.36) (8.11)  (15.97)  (1.85) (1.46) 0.00 (14.02) 111 (0.47) 0.80

BSC’

BIDV SECURITIES JSC

16



DIEN BIEN DONG TIEN

BsC’

>
C BSC’

0y SECURITIES 4sC |1V SECURITIES JSC

T6 chirc mua/ban réng

s
- l .

200
. -
600

Ca nhan mua/bén rong 500 Nwére ngoai mua/bén rong

\\Qﬁ? & > oxt&y 4\@1& 30“\“5 & \-9““&5 \Q“ﬂvﬂ? oy > ',-.D”"E‘b & & 5 \:@05 \P“OE y"°5 ;\&9“'5 & 5 ‘\\“’P‘? o 4 '\“’\'"5 ﬂ“‘ﬁa m cﬁ\\@ & f&g <&°\n & & & 1‘1‘°\§ + g &
TG GET) NDTNN Ca nhan
Top mua rong Top ban rong Top mua rong Top banrong Top mua rong Top banrong
Khéilwgng  Gid tri M3 CK Khdilwrgng Gia tri M3 CK Khéi lrgng Gia tri M3 CK Khéilwrgng Gid tri Ma CK Khéi lrong Gia tri Ma CK Khéi lrgng Gia tri
PC1 15,005,000 CTG 3,152,808 -100048|vCG 12,639,456 VNM 2,623,466 -176088 SAB 2,953,689 HPG 21,154,701 -599068
ssl 2,326,600 | 79.53 FPT 873,300 | -85068 HPG 10,255,371 89.75 SAB 2,973,149 174088 VNM 2,282,066 153.72 VCG 12,851,956 -323.80
E1VFVN30 2,881,600 [| 58.90 E£IB 3,802,282 11,914,729 [ 237.73 DGC 1,781,921 [ -158088| vHMm 3,271,825 [ 138.74 EIB 16,225,483  -314.68
AAA 5,316,800 [| 53.25 HPG 2,379,300 5,958,469 [l192.12 VHM 3,326,925 [ -140098 MSN 2,043,604 I 136.10 HSG 10,109,586 -234.58
HSG 2,114,400 [| 48.83 sTB 2,129,300 5,783,792 [ 177.78 MSN 2,026,104 1,509,145 [T 134.94 NVL 13,311,808  -227.70
MWG 675,100 [  30.18 VCG 1,549,200 6,860,122 [ 176.28 MWG 2,294,432 5,496,553 [ 120,61 VPB 9,688,011 -191.38
VHM 475200 | 20.10 VPB 1,740,200 7,721,773 [ 152.31 VND 3,957,753 1,069,460 [ [80.94 HCMm 5,360,022 -138.58
ASM 1,640,900 | 17.09 ACB 1,050,603 6,006,586 [ 110.74 TPB 4,725,909 DPM 2,274,700 [ ]73.37 ssi 3,372,732 -116.18
LPB 743204 | 12.97 VI8 1,136,103 -23.78vcs 1,325,346 [ 121.56 DPM 2,246,400 -734d TP 3,003,509 [ | 56.44 vCB 895,785 -82.73
TCB 308,600 | 10.52 MBB 998,480  -21.6§ Pc1 4,758,479 [ 118.07 GaAs 955,660 - FRT 554,705 I | 56.23 NLG 1,936,342  -75.88
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DANH MUC BSC 30

Gia dong Vén héa (triéu Thanh Gia muc tiéu
Cd phiéu Nganh ctra (nghin % Ngay Beta USb) khoan (triéu  EPS (VND) P/E '(VND) NN s& hiru Link
VND) uUsD)
VCB Ngan hang 92 8.60% 0.70 21,065.00 3.60 6,013.00 15.30 105,000 23.50% Link
BID Ngan hang 49 26.00% 1.00 11,431.00 1.60 3,887.00 12.60 54,578 17.10% Link
VPB Ngan hang 19.8 3.40% 1.00 6,419.00 6.10 1,532.00 12.90 23,685 16.60% Link
TCB Ngan hang 35.4 20.00% 1.20 5,108.00 4.60 5,111.00 6.90 - 22.50% Link
MBB Ngan hang 22 23.60% 1.20 4,699.00 8.60 3,668.00 6.00 24,400 23.20% Link
STB Ngan hang 30.3 10.20% 0.90 2,340.00 18.80 3,825.00 7.90 31,200 24.40% Link
GVR BBS KCN 21.4 7.30% 1.80 3,515.00 2.10 583.00 36.80 19,100 0.50% Link
KBC BDS KCN 30.2 -2.90% 1.50 950.00 7.50 1,880.00 16.10 42,500 20.30% Link
IDC BDS KCN Link
VGC BDS KCN 515 -5.50% 1.60 946.00 0.90 3,078.00 16.70 - 4.80% Link
HPG Vat liéu xay dung 28.4 6.80% 1.40 6,753.00 16.70 322.00 88.10 23,300 26.40% Link
VHM B4t dong san 42 1.70% 1.30 7,492.00 7.50 9,468.00 4.40 79,900 24.20% Link
VRE BDS 24 7.50% 1.30 2,211.00 5.20 1,818.00 13.10 38,900 32.10% Link
KDH BDS 31.2 -0.20% 1.20 1,020.00 1.60 1,079.00 28.90 44,100 38.90% Link
NLG BDS 39.6 6.90% 1.20 623.00 8.60 1,643.00 24.10 46,100 41.40% Link
DGC Hda chat 88.9 -2.80% 1.30 1,383.00 3.90 8,146.00 10.90 85,000 13.50% Link
DPM Phan bon 32.7 -0.80% 0.90 524.00 1.60 4,017.00 8.10 41,000 15.40% Link
DCM Phan bodn 30.9 -3.40% 1.40 670.00 2.00 3,050.00 10.10 36,000 11.40% Link
GAS Dau khi 75.2 -1.70% 0.70 7,076.00 2.20 5,283.00 14.20 110,500 2.90% Link
PLX Dau khi 34.5 -1.70% 1.00 1,796.00 0.40 2,628.00 13.10 45,000 17.30% Link
PVS Dau khi 36.9 -4.40% 1.10 722.00 4.80 1,846.00 20.00 38,500 20.30% Link
PVD D3u khi 27.6 -1.20% 1.00 630.00 2.70 780.00 35.40 29,000 21.30% Link
POW Tién ich 11.4 1.30% 0.90 1,094.00 1.10 609.00 18.70 14,500 6.20% Link
VNM F&B Link
MSN F&B 65.8 8.80% 1.50 3,857.00 5.20 570.00 115.40 27,700 30.50% Link
MWG Ban |é 449 16.60% 1.40 2,690.00 7.00 476.00 94.30 63,800 49.00% Link
PNJ Ban lé 89.5 11.20% 0.70 1,203.00 2.00 5,506.00 16.30 83,500 49.00% Link
VHC Thay san Link
GMD Logistics 70.1 -0.10% 0.90 878.00 1.50 7,504.00 9.30 57,000 47.00% Link
FPT Cong nghé 95.9 4.40% 0.80 4,989.00 3.60 5,095.00 18.80 108,000 49.00% Link
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Danh muc BSC30 gébm bao gébm
30 cong ty c6 v8n hoda thj truong
I&n nhdt kém thanh khoan lén
nhat trén c3d ba san giao dich
chitng khodn H6 Chi Minh
(HOSE), san giao dich ching
khoan Ha N&i (HNX) va San chirng
khoan phi tap trung (Upcom). Cac
cOng ty trong BSC30 dai dién cho
nhiéu linh vwc kinh té€ quan
trong, bao gdbm ngan hang, chirng
khodn, hang tiéu dung, ban &,
cdng nghé, sdn xuat, logistic, dién
va bat doéng san. Cac c6 phiéu
trong BSC 30 dugc cac chuyén
gia BSC danh gid, chon loc trén
cac tiéu chi hoat dong kinh
doanh 6n dinh, tai chinh manh
mé&, quan tri hiéu qud va canh
tranh tét trén thi trudng. Viéc
dau tw vao cac c6 phiéu trong
danh muc BSC30 duogc xem la
mot lwa chon dang tin cay cho
nha dau tv mudn dau tv vao thi
trwong chirng khoan Viét Nam.
Danh muc BSC30 sé duoc BSC
dinh ky cong b8 hang quy.
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DANH MUC BSC 50

. : Gia déng clra Vén héa (triéu  Thanh khoan ,
Co phié Nganh % Nga Bet ) EPS fw (VND P/E f P/B NN so hiv ROE
opmieu Tgan (nghin VND) o Hgay et USD) (triéu USD) w (VND) /Efw / sorhud

CTG Ngan hang 32.1 22.10% 1.00 7,062.00 4.80 3,773.00 8.50 1.30 27.10% 16.10%
ACB Ngan hang 26.3 19.80% 0.90 4,185.00 7.40 3,838.00 6.90 1.50 30.00% 25.20%
HDB Ngan hang 21.3 18.30% 0.70 2,524.00 5.80 2,926.00 7.30 1.50 19.60% 23.20%
LPB Ngan hang 17.4 14.10% 0.70 1,828.00 1.50 2,179.00 8.00 1.30 2.60% 15.90%
VIB Ngan hang
VND Chirng khoan 22 4.80% 1.80 1,095.00 9.60 1,662.00 13.20 1.60 22.60% 3.80%
TPB Ngén hang 18.3 7.60% 1.10 1,650.00 2.90 2,027.00 9.00 1.20 29.80% 19.80%
SSI chirng khodn 34.1 8.90% 1.50 2,094.00 20.00 1,342.00 25.40 2.30 43.20% 9.00%
cl Xay dung 18.2 7.40% 1.90 237.00 4.70 368.00 49.50 -4.50 6.50% 2.60%
CA4G Xay dung 11.7 0.00% 1.80 - 0.30 458.00 25.60 1.10 0.00% 5.20%
CTD Xay dung 67.7 9.20% 1.30 275.00 2.20 1,388.00 48.80 0.80 44.30% 0.80%
HHV Xay dung 15.5 9.50% 1.60 261.00 1.40 1,004.00 15.40 0.70 6.70% 4.20%
LCG Xay dung 12 2.10% 1.60 94.00 0.90 456.00 26.40 0.90 2.10% 3.80%
BCM KCN 61.8 6.20% 0.70 2,620.00 1.50 432.00 143.20 3.80 2.10% 1.70%
HUT KCN 19.5 -2.00% 1.60 713.00 1.90 54.00 362.90 1.90 1.60% 1.30%
PHR KCN 48.7 3.30% 1.30 270.00 0.20 4,592.00 10.60 1.80 15.80% 26.90%
SZC KCN
HSG Vat liéu 23.6 9.80% 1.80 594.00 14.30 49.00 483.40 1.40 22.10% 2.30%
HT1 Vat liéu 12.7 4.10% 1.30 198.00 0.10 44.00 286.40 1.00 3.10% 1.30%
NKG Vat liéu 254 10.40% 1.90 274.00 5.00 (974.00) -26.10 1.30 16.00% 13.50%
PTB Vat liéu
KSB Vat liéu 28.7 14.60% 1.60 90.00 1.20 1,210.00 23.70 1.10 3.00% 5.80%
NVL BDS 16.6 -6.20% 2.00 1,326.00 7.00 (309.00) -53.70 0.90 3.50% 1.90%
DXG BDS 19 0.10% 2.20 474.00 4.40 (456.00) -41.50 1.30 20.00% 3.40%
HDC BDS 31 -4.80% 1.80 172.00 1.00 1,898.00 16.30 2.20 1.30% 16.90%
DIG BDS 27 9.10% 1.90 673.00 13.80 182.00 148.30 2.20 5.20% 1.10%
C BDS 14.6 9.40% 1.60 151.00 0.60 1,398.00 10.40 1.00 5.90% 10.90%
BSR Dau khi 19 1.10% 1.60 - 5.20 2,493.00 7.60 1.10 0.80% 9.70%
PVT Dau khi 26.6 1.30% 0.70 352.00 1.80 2,926.00 9.10 1.20 12.30% 16.40%
PLC Vat liéu 30.7 2.00% 1.10 102.00 0.10 1,287.00 23.80 1.90 1.20% 8.50%
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DANH MUC BSC 50 (tiép)

Gia déng ctlra (nghin Vén héa Thanh khodn EPS fw

Co phiéu Nganh VND) % Ngay Beta (triéu USD) (triéu USD) (VND) P/E fw P/B NN sé& hitu ROE
DRC Sam l6p
REE Tién ich 56.2 -1.60% 0.60 941.00 1.00 5,879.00 9.60 1.40 49.00% 18.50%
GEX Tién ich 21.6 0.70% 2.00 755.00 4.80 511.00 42.40 1.50 12.60% 5.40%
NT2 Tién ich 25.4 5.80% 0.60 300.00 0.30 1,718.00 14.80 1.70 13.40% 16.20%
HDG Bat dong san 25.8 -6.70% 1.40 322.00 1.20 2,194.00 11.70 1.50 22.80% 16.80%
PC1 Tién ich 28.4 6.40% 1.60 362.00 8.30 936.00 30.30 1.90 8.50% 5.00%
GEG Tién ich 12.9 -2.60% 0.60 180.00 0.10 308.00 41.80 1.00 45.90% 5.60%
BCG Tién ich 8.4 -2.80% 2.10 183.00 0.80 (118.00) -71.30 0.60 1.70% 0.30%
SAB F&B
QNS F&B
FRT Ban 1é 105 2.50% 0.70 586.00 3.10 (1,103.00) -95.20 9.20 36.20% 11.80%
DGW Ban lé 54.5 7.90% 1.60 373.00 1.80 2,517.00 21.70 3.50 23.40% 21.90%
DBC F&B 26 3.60% 1.90 254.00 4.10 (250.00) -102.30 1.30 4.50% 2.90%
PET Ban lé 25.6 5.80% 1.50 112.00 0.20 735.00 34.80 1.50 1.00% 5.70%
BAF F&B 25 -1.60% 0.10 147.00 1.80 399.00 62.60 2.10 0.30% 10.20%
ANV Thay san 29.4 0.70% 1.50 160.00 0.90 314.00 93.50 1.60 3.00% 10.00%
VSC Logistics
HAH Logistics 38.2 7.70% 1.40 165.00 1.90 4,676.00 8.20 1.60 3.90% 24.60%
CTR Cong nghé
TNG Dét may

Ngudn: BSC Research

Danh muc BSC50 bao gdbm 50 cong ty duwoc lwa chon dua trén cac tiéu chi vé thanh khoan trong nhém 100 ma c¢é phiéu cé thanh khodn t8t nhat trén ca ba san giao dich. Cac c6 phiéu nay cé beta

cao hon nhém BSC30, tuy nhién van thudc top doanh nghiép dan dau trong cac nganh Ngan hang, Chirng khoan, Bao hiém, Xay dung, B4t dong san, Vat liéu, Logisitic, Dau khi, Tiéu dung, Céng

nghiép, va Tién ich (Bién, nwéc)... BSC 50 dwoc cac chuyén gia BSC danh gia dinh ky hang quy dé dam bao rang cac ¢ phiéu van dap (rng cac tiéu chi dwoc dua ra. Danh sdch BSC50 phu hop vdi giai
doan thi trudng tang trudng va cé tiém ndng cho cac nha dau tu tim kiém co hoi giao dich trading ngan han.
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KHUYEN CAO SU DUNG

Bdn bdo cdo ndy cua Coéng ty C6 phdn Chirng khodn BIDV (BSC), chi cung cép nhitng théng tin chung va phén tich vé tinh hinh
kinh té vi mé ciing nhuw dién bién thj tredng chirng khodn trong ngay. Bdo cdo nay khéng duwoc xdy dung dé cung cdp theo yéu
cAu cta bét ky té chirc hay cd nhén riéng 1é ndo hodc cdc quyét dinh mua bdn, ndm gii¥ chirng khodn. Nha déu tw chi nén st
dung cdc théng tin, phdn tich, binh ludn ctia Bdn bdo cdo nhw Id nguén tham khdo trudce khi dwa ra nhitng quyét dinh déu tw
cho riéng minh. Moi théng tin, nhédn dinh va dw bdo va quan diém trong bdo cdo nay duoc dwa trén nhifng nguén dir liéu
ddng tin cdy. Tuy nhién Céng ty C6 phén Chirng khodn BIDV (BSC) khéng dédm bdo rdng cdc ngudn théng tin nay ld hodan todn
chinh xdc va khéng chiu bat ky mét trdch nhiém nao déi vdi tinh chinh xdc cda nhitng théng tin dugc dé cdp dén trong bdo
cdo nay, ciing nhu khéng chiu trdch nhiém vé nhitng thiét hai déi vdi viéc st dung toan bé hay mét phdn néi dung cia bdn
bdo cdo nay. Moi quan diém ciing nhw nhdn dinh dwoc dé cdp trong bdo cdo nay dua trén sw cdn nhdc cén trong, céng minh
va hop ly nhdt trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay déi ma khéng cén bdo trudc. Ban bdo
cdo nay cé ban quyén va la tai sén cia Céng ty C6 phdn Chirng khodn BIDV (BSC). Moi hanh vi sao chép, stra déi, in 6n ma
khéng c6 sw ddng y cua BSC déu trdi lugt. Bat ky néi dung nao cua tai liéu nay ciing khéng dwoc (i) sao chup hay nhén bén &
bét ky hinh thirc hay phurong thire nao hodc (ii) duoc cung cdp néu khéng duwoc sw chdp thuén cua Céng ty C6 phdn Chirng
khodn BIDV.

BSC Tru sé& chinh BSC Chi nhanh H6 Chi Minh

Tang 8 & 9 Toa nha Thai Holdings Tang 9 Tdoa nha 146 Nguyén Cong Tri

210 Tran Quang Khai, Hoan Kiém, Ha N6i Quan 1, Tp. H6 Chi Minh

Tel: +84 43935 2722 Tel: +84 8 3821 8885

Fax: +84 4 2220 0669 Fax: +84 8 3821 8510

D6i voi Phén tich Nghién ciu Déi véi Khdch hang té chire Déi vdii Khdch hang cd nhén
Phong Phan tich Nghién ctru Phong TVDT va méi gidi KHTC Trung tdm tu van i-Center
hn.ptnc@bsc.com.vn hn.tvdt.khtc@bsc.com.vn i-center@bsc.com.vn

(+84) 39352722 - Ext 108 (+84)2439264659 (+84)2437173639
http://www.bsc.com.vn Bloomberg: RESP BSCV <GO>
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CONG PONG NHA PAU TU BSC

THONG TIN BDANG KY

Nhap cac thong tin quan trong sau d& dang ky md tai khoan Ching khodn online va ding dé xac

thure giao dich cha Quy khach trong tuaong lai:

Ho tén (*) Ngay sinh (%)
CMTND/CCCD (%) Ngay cdp (*) MNai cap ()
56 dién thoai (*) Email (¥)

Pia chilién hé (%)

Tinh/Thanh phé (*) Quan/Huyén (*) Phuding/Xa (*)

o

Théng tin ngudi gidi thiéu (email/sé tai khoan tai BSC)

Quy khdch hang cé thé tham gia céng déng nha déu tw bang
cdch quét mé QR trén ddy déng thoi click vao hinh bén dé
dién théng tin vao form ddng ky
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