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Gia hién tai: 23,700 Ngay viét bdo cdo: 10/05/2024 €O CAu c& PONG

Gid muc tiéu trwdc ddy 21,600 C6 phiéu lwu hanh (Triéu) 82.3 Phan Chién Thang 9.37%

Gid muc tiéu mai: 29,500 V6n héa (ty dong) 1770 CTCP Chirng khoan SSI  5.85%

Ty sudt cd tirc Thanh khoan binh quan 10 phién: 195,240 Tran Hung Giang 5.85%

Tiém ning ting gia 25% S& hitu nwdc ngoai 9.73%

BY phén Research: QUAN DIEM DINH GIA

Tran Lam Tung, So v@i bdo cdo trudc d6, BSC duy tri khuyén nghi MUA déi v&i c6 phiéu ELC vdi gid muc tiéu
Tungtl@bsc.com.vn 29,500 VND/CP (+25%/36% so véi Ian luot gia ngay 10/05/2024 va khuyén nghi gin nhat

ngay 04/08/2023) dva trén:

(1) BSC st dung murc EPS clia ndm 2025 nham phan 4nh day dd trién vong clia ELC do
(i) 2025 la ndm ma hang loat céc du 4n CTBN hoan thanh, chinh pht ky vong sé& lap
Bang so sanh gia CP va VN- Index dat déng b trén toan bo céc cao téc con lai sau khi nhitng khé khin lién quan dén
chi phi van hanh duoc gidi quyét trong 2024 (ii) ELC 13 doanh nghiép cé tiém nang
oo s0000 trdng thau cac dy an ITS cao nhat trong s6 3 doanh nghiép ITS néi dia

zzz M 2000 (2) Mdrc P/E muc tiéu = 17 1an (i) twong duwong mirc P/E muc tiéu trong béo cdo trudc
20000 dé dwa trén murc P/E trung binh 5 nam (21 an) chiét khau 20% cho céc chi phi co

15000 hoi, (ii) mirc CAGR ky vong dat 23.6%/nam trong giai doan 2021 - 2026 .
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(1) KQKD Q2.2024 ky vong ting trudng manh so véi cung ky nho ghi nhan dy an Dién
Chau - Bai Vot.

(2) ELC dat diém roi ting trudng vao ndm 2025 nhd (i) nhu ciu ITS bung né tai cac cao
tdc, tuyén duwdng ndi do (i) ELC chiém 60% thj phan ITS tai Viét Nam.

(3) Dw &n vin phong cho thué tai 18 Nguy&n Chi Thanh ky vong tao ting trwdng bén
virng tir ndm 2026 nho (i) ELC hoan thanh chi ph&i 100% va tién hanh xay dung trong
2024 (ii) wéc tinh loi nhuan dem lai hdng ndm khoang 40 — 50 ty dong tuong duwong
31% lgi nhudn nam 2025.

DU BAO KET QUA KINH DOANH

N&m 2024, BSC dw bao ELC ghi nhan doanh thu thuin va LNST-CDTS Ian lwot dat 1,249 ty
dong (+27% yoy) va 110 ty dong (+42% yoy), diéu chinh [an lugt -7%/+18% so véi bdo cao
trudce d6, twong duong EPS FW 2024 = 1,334 VND/CP, PE FW 2024 = 16 |an.

N&m 2025, BSC du bao ELC ghi nhan doanh thu thuin va LNST-CDTS Ian Iwot dat 1,658 ty
déng (+34% yoy) va 143 ty dong (+30% yoy), tuong duwong EPS FW 2025 = 1,740 VNB/CP,
P/E FW 2025 =13 lan.
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RUI RO: (1)Tién dd cac dy an cao t8c/s8 lwong du n ELC trdng thau cham/thap hon so véi
ky vong clia BSC (2) Tinh hinh trién khai dw 4n BDS chdm hon ky vong

Chi sé 2024F  2025F  Peer VN-Index 2022 2023  2024F  2025F
PE (x) 16 13 28 13.7 Doanh thu thu3n 863 980 1,239 1,658
PB (x) 1.5 1.3 1.99 1.67 Loi nhuan gép 140 194 269 365
PS (x) 1.6 1.1 2.7 3.2 LNST-CDTS 31 77 110 143
ROE (%) 4% 5% 18.32%  16.8% EPS 380 937 1,334 1,740
ROA (%) 3% 4% 7.95%  5.7% Tsng trwdng EPS 4% 146%  42% 30%
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I. CAP NHAT KQKD

BIDV SECURITIES use

ELC_Ty VND Q1.2023 Q1.2024 % YoY 2022 2023 % YoY
Doanh thu thuan 86 107 25% 863 980 14%
L3i gép 30 21 -28% 141 194 38%
Bién lgri nhudn gop 34.4% 19.9% -14.4% 16.3% 19.8% 3.5%
Thu nhdp tai chinh 1 10 697% 48 51 6%
Chi phi tai chinh (0) 1 -462% (38) (8) -79%
Trong dé: Chi phi |di vay (0) (0) -3% (38) (4) -90%
L3i/(1) tir CTLK (0) - (1) (2) 164%
Chi phi ban hang (12) (8) (45) (46) 2%
CP QLDN (13) (16) 20% (58) (91) 59%
Lai tir HDKD 5 8 64% 47 97 108%
Thu nhap khac, rong (0) (0) 26% (1) (1) -10%
EBT 5 8 68% 46 97 109%
Thué& TNDN (2) (1) -38% (9) (13) 38%
NPAT 3 7 117% 37 84 127%
Loi ich clia c6 déng thiéu s6 (0) 0 -152% 6 7 21%
NPATMI 4 7 101% 31 77 146%
Bién lgi nhuan rong 4% 7% 3% 4% 9% 4%
Nhan xét KQKD Q1/2024

Chung tdi nhan thdy mot sd diém can chi y sau:

(1) Doanh thu thudn +25% yoy nh& ghi nhan phan con lai clia du an (i) cung cap thiét bj vién théng cho Viettel (i) ITS ndi
dé tai Hué, Binh Duong.

(2) Biéngdp giam 14.4 diém % svck chi yéu do, trong Q1.2024, ELC cung cap chi yéu cac thiét bj vién théng cé bién méng
hon cac mang kinh doanh con lai.

KQKD 2023: Nhin chung, trong 2023, KQKD cla ELC cao hon 15% so véi du phdng ca BSC chu yéu do bién Igi nhuén cla cac
dy &n ITS, cung cdp camera thédng minh cho b Céng An va Quéc Phong cao hon so vdi ky vong clia ching toi.

II. LUAN BIEM PAU TU

So vdi bao cdo trudc do, nhin chung gid cd phiéu va KQKD clia ELC déu dién bién tich cuc theo nhu ky vong ban d&u cla BSC,
& thoi diém tai, ching toi tiép tuc duy tri khuyé&n nghi MUA déi vdi ELC dua trén ky vong

(1) KQKD Q2.2024 ghi nhan ting trudng manh svck nhe ghi nhan dy an Dién Chau — B3i Vot

(2) ELC s& dat diém roi ting trudng vao nam 2025 nhd nhu cdu (i) ITS bung né tai cac cao téc, tuyén duwdng ndi do (i) ELC
chi€ém 60% thj phan ITS tai Viét Nam.

(3) du &n van phong cho thué tai 18 Nguyén Chi Thanh tai ting trudng bén vitng tir ndm 2026.
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1. KQKD Q2.2024 ky vong ghi nhan ting trwdng manh so véi cung ky nh& ghi nhan dy an Dién Chau — B3i Vot

Du an thi cong ITS trén cao t6c Dién Chau — Bii Vot (214 ty dong) sé dworc ghi nhan trong Q2.2024 tao ting trwdng manh
so v@i cung ky:

(1) Du &n Dién Chau — B3i Vot sau giai doan bj chdm tién do do van dé lién quan dén gidi phdng mit bang, thi€u nguyén
vat liéu d3 dugc chinh pha déc thic ddy manh tién do tir ddu ndm 2024. Hién tai, dy &n co ban d3 thong xe ky thuat
trén 30km dau tién va da diéu kién thi cong ITS.

(2) Trong T4, ELC co ban d3 thi cong, 13p d&t xong hé thdng ha tang cho ITS trén cao téc Dién Chau — B3i Vot. Tién do thi
cong dang dugc ELC ddy manh nhdm ddm bao tién do ban giao trong Q2.2024.

Hinh: Phin ha ting d3 dwoc ELC thi cong tai Dién Chau — Bai Vot Hinh: Cao tdc Dién Chau — B3i Vot thong xe tir 28/04

Ngudn: ELC Ngudn: Bao giao théng
Ngoai ra, d&i vdi trién vong ghi nhan trong 2024, ELC cé thé s& ghi nhan thém mo6t vai dy an khac nhu Nt giao Liém Son (30
— 40 ty ddng) va 2 - 3 dy an thi cdng cho céc tinh thanh (40— 50 ty ddng, twong tw dy an ITS tai Hué va Binh Dwong trong nam
2023).

2. ELC sé dat diém roi tang trwdng vao ndm 2025 nh& nhu ciu ITS bung né tai cac cao tdc, tuyén dwdng ndi dd

Nhu cdu d4u tv ITS sé bung né trong 2025 dac biét tai cdc cum CTBN theo chl trwong d3 dwoc thdng qua tir nam 2022 vé
I3p dat ITS tai 100% cac cao téc nho:

(1) Hién tai, cum du an CTBN mac du co ban d3 hoan thanh giai doan 1, tuy nhién mdi chi c¢é 3 dy 4n dwoc thi diém va
thi cong hé thong ITS do bd GTVT chua cé ngudn chi phi d& van hanh ITS sau khi 18p ddt. BSC cho rang van dé nay sé
duogc gidi quyét trong 2024, sau khi du thao ludt vé cho phép thu phi trén cic cao t&c ma nha nwdc dau tv ky vong s&

duwoc qudc hdi théng qua trong nhitng ky hop sap tdi.

(2) N&m 2025 |3 thoi diém hoan thanh hang loat cdc du thudc CTBN giai doan 2. Hién tai, nhitng kho khan lién quan dén
van dé giai phdng mat bang, thi€u nguyén vat liéu da co ban dwoc khdc phuc tai hau hét cac tinh va dia phuong; cac
nha thau, lién doanh d3 bt dau khéi cong cac dy an CTBN giai doan 2 (5/12 dy an vuot tién d6) dong thoi dit muc
tiéu hoan thanh trong 2025.

Hinh: Dy an thudc CTBN giai doan 2 co’ ban d3 hoan thanh GPMB

TMDT (ty VND) Tién d6 ban giao MB  Tién dd thi cong Panh gia so v&i ké hoach

1 B&i Vot Ham Nghi 7,403 98% 13% Cham hon do thoi tiét
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2 Ham Nghi - Viing Ang 10,185 98% 16% Cham hon do thoi tiét

3 Viing Ang - Bung 11,785 98% 30% Nhanh hon

4  BUng-Van Ninh 10,526 98% 29% Nhanh hon

5 Van Ninh - Cam L 10,591 80%-91% 23% -

6 Quang Ngdi - Hoai Nhon 20,898 93% 14% Cham hon do thoi tiét

7  Hoai Nhon - Quy Nhon 12,544 90-98% 17%

8 Quy Nhon - Chi Thanh 12,298 100% 17% Nhanh hon

9 ChiThanh -Van Phong 10,601 100% 26% Nhanh hon

10 Van Phong - Nha Trang 12,906 100% 35% Nhanh hon

11 Can Tho - Hau Giang 9,768 99% 17% Cham hon do thiéu cét trong ndm 2023
12 HAau Giang - Ca Mau 17,485 - 17% Cham hon do thiéu cét trong ndm 2023

Ngudn: BSC t6ng hop

Chuing t6i duy tri quan diém trong bao cdo trwd'c d6 rang ELC Ia doanh nghiép c6 tiém ning tring thau nhiéu dw an ITS nhat
trong s6 3 nha thau ITS ndi dia tai Viét Nam & thoi diém hién tai:

(1) ELC Ia don vjlén nhat thi cong |3p ddt hé théng ITS trong 3 nha thau ndi dia (chiém 60% thi phan), va d3 thuc thi 2/3
dy an ITS duoc thi diém I8p dit trwdc trong ndm 2023 va 2024, va hau hét déu nhan lai k&t qua danh gia rat tich cyc
tlr phia bé GTVT vé t8c do, chat lwgng thi cong, cling nhu tinh phi hgp hon so véi cac nha thau ca trong I3n ngoai
nudc con lai.

(2) Qua trao d&i véi ban Ianh dao trong DPHCD, ELC ty tin dat k& hoach ddu thau thanh cdng 9/18 dy an ITS, 13p d3t tram
thu phi khéng dirng s& dwoc trién khai trong giai doan téi. Udc tinh mdi duw 4n sé cé gia tri khoang tir 250 — 300 ty
déng (twong dwong du an Nha Trang — Cam Lam).

Do vay, BSC danh gia khi vudng mac lién quan trong dau tuw ITS dugc giai quyét trong ndm 2024, vdi vi thé va kinh nghiém
clGia minh sé& gilp ELC ky vong ghi nhan tang trudng +34% yoy trong 2025.

Hinh: Dv phéng tang trwdng loi nhuan cta ELC trong 2024 — 2026 (lwu y: loi nhuan 2026 d3 bao gdm mang cho thué van phong)
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Ngudén: BCTC ELC, BSC dy phéng
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3. Dy an vin phong cho thué tai khu dat “Kim Cwong” 18 Nguyén Chi Thanh ky vong tai ting trwdng bén virng tir ndm
2026.

So véi bao cdo trude do, hién tai, ELC dd mua lai hon 50% quyén s& hitu cia CTCP May tinh va Truyén théng Viét Nam (céng
ty s& hiru manh dat 18 Nguyén Chi Thanh). Ban lanh dao cong ty cling d&t ra muc tiéu hoan thanh mua lai 100% c6 phan
vao cudi Q3.2024, tién hanh khéi cdng xay dung toa nha van phong tir cudi ndm 2024 va bat dau dua vao khai thac tir ndm
2026.

Dy &n tda nha vian phong cta ELC s& dwoc xay dwng trén dién tich 2,350 m2 véi 1,300 m2 san va 25 ting ndi, 4 tang ham.

BSC uwéc tinh dy an trén sé dem lai 40 ty déng — 50 ty dong/nam (twong dwong 31% lgi nhudn ndm 2025) sau khi di vao
hoat ddng ké tir ndm 2026 dya trén:
(1) Gia cho thué = 25 USD/m2 twong duong gia cho thué trung binh tai khu virc Nguyén Chi Thanh tai cac toda van phong
khac trén cung khu vyec.
(2) Dién tich san cho thué dat trung binh 80% nho (i) vi tri dac dia cla tda 18 Nguy&n Chi Thanh, ndm bén canh toa
Lotte Dao Tan, d&i dién Capital Palace (ii) nhiéu tién ich xung quanh trong tuong lai (ga ngdm dudng sat Nhén — ga
Ha N&i), bén xe Kim M3,... (iii) gid cho thué ky vong s& thap hon so vdi cac toa van phong clng vi tri nhu Lotte Dao
Tan, hay Capital Palace,...
(3) Bién lgi nhuan khai thac ky vong = 70% tuong duong toa Elcom tai 18 Duy Tan (tru s& cda ELC, hién dang cho
Manulife thué).

Do vay, BSC cho rang khi dw an 18 Nguyén Chi Thanh di vao khai thac ELC hoan toan cé thé duy tri ty 1é ting trwong 23.6%
CAGR/nam cta giai doan 2021 — 2025.

Hinh: Toa 18 NCT cta ELC ndm ngay tai vj tri Trung TAm cta TP. Hinh: Téa 18 NCT hién tai
Ha Noi (chdm do)

a3

Ngudn: BSC téng hop

Ngudn: BSC téng hop
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Il. DY BAO KET QUA KINH DOANH

N&m 2024, BSC du bao ELC ghi nhidn doanh thu thuan va LNST-CDTS Ian lwgt dat 1,249 ty dong (+27% yoy) va 110 ty dong
(+42% yoy), diéu chinh [An luot -7%/+18% so vdi bdo cdo trude do, twong duong EPS FW 2024 = 1,334 VND/CP, PE FW 2024
=16 1an, muc diéu chinh ch( yéu dén tur:

1. Doanh thu mang GTTM -15% so v@i bao cdo truwdc doé do tinh hinh trién khai ITS trén cadc CTBN giai doan 1 con lai
khi bd GTVT thi€u von van hanh.

2. Bién lgi nhuan gop = 21.7% yoy tang 2.4% so v&i bao cao trudc dé do (i) bién Igi nhuan gdép nam 2023 cao hon ky
vong (ii) mang An ninh quéc phong (ANQP) véi bién lgi nhuén cao (25 -30%) ddng gép nhiéu hon vao co cdu doanh
s0.

N&m 2025, BSC du bao ELC ghi nhidn doanh thu thuin va LNST-CDTS Ian lwgt dat 1,658 ty dong (+34% yoy) va 143 ty dong
(+30% yoy), tvong dwong EPS FW 2025 = 1,740 VNB/CP, P/E FW = 13 |an, dya trén gia dinh:

1. Mang GTTM +87% yoy nhd (i) gia dinh ELC tring thau va thi céng 3 dy &n ITS trong ndm 2025 (250 ty déng/dy én)
(i) lwgng céng viéc thuong xuyén di ngang svck.

2. Mang ANQP va Vién théng di ngang svck.

. Bién lgi nhudn gdp = 22% cai thién 0.3% svck nho gia tang ty trong dong gdp clla mang GTTM.

4. Tylé SG&A/DT = 11.4% tuwong duwong so véi ndm 2024,

Hinh: Chi tiét gia dinh cia BSC

bon vi TH 2023 Udctinh moi 2024  U'dc tinh 2025 %yoy 2024  %yoy 2025
Tai chinh Ty déng
Doanh thu thuén 980 1,239 1,658 26% 34%
GTTM 411 461 861 12% 87%
Vién théng 343 343 346 0% 1%
ANQP 78 275 278 251% 1%
Khac 147 160 173 9% 9%
Lo'i nhuan gop 194 269 365 39% 36%
Bién lgri nhuan gop 20% 21.7% 22.0%
Chi phi ban hang (46) (59) (78)
Bién chi phi badn hang 4.7% 4.7% 4.7%
Chi phi tai quan ly (92) (83) (111)
Bién chi phi quan ly 9.3% 6.7% 6.7%
Chi phi tai chinh (8) (6) (8)
Chi phi |3i vay (4) (3) (4)
Loi nhuan trudc thué 97 138 180 42% 30%
Lg'i nhun sau thué 84 120 156 42% 30%
LNST - CBTS 77 110 143 42% 30%
EPS 937 1,334 1,740 42% 30%

Ngudn: BSC dy phdng
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IV. Dinh gia va khuyén nghi

So vdi bdo cdo trudc do, BSC duy tri khuyén nghi MUA ddi véi ¢6 phiéu ELC vé&i gia muc tiéu 29,500 VND/CP (+25%/36% so
vdi lan luot gid ngay 10/05/2024 va khuyén nghi gan nhat ngay 04/08/2023) dua trén:

(1) BSC st dung mirc EPS clia ndm 2025 nham phan anh day du trién vong clia ELC do (i) 2025 1a ndm ma hang loat céc
du an CTBN hoan thanh, chinh phi ky vong sé 13p ddt dong bo trén toan bd céc cao téc con lai sau khi nhitng kho
khan lién quan dén chi phi van hanh duoc giai quyét trong 2024 (ii) ELC 13 doanh nghiép cd tiém ndng tring thau
cédc du &n ITS cao nhéat trong so.

(2) Mirc P/E muc tiéu = 17 [an twong duong mirc P/E muc tiéu trong béo cdo trwdc dé dua trén (ii) P/E trung binh 5
nam (21 1an) chiét khau 20% cho cac chi phi co hoi (ii) mirc tang trudng CAGR 23.6%/nam trong giai doan 2021 —
2026

Hinh: Dinh gia chi tiét

EPS 1,334 1,740
P/E 17
Gia muc tiéu 29,500

ELC dang dworc giao dich & mirc P/E fw 2025 = 13 lan
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IV. Ruiro
1. Do ELC chi c6 thé thuyc hién thi cdng ITS sau khi cac tuyén cao t6c dwoc thdong xe
2. RUi ro ELC tring thau it hon so vé&i ky vong cia BSC.

3. Rui ro tinh hinh trién khai du 4n BDS tai 18 Nguyén Chi Thanh cham hon ky vong.
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BIDV SECURITIES use

PHU LUC
KQKD(Ty déng) 2021 2022 2023 2024F 2025F LCTT (Ty déng) 2021 2022 2023 2024F 2025F
Doanh thu thuan 659 863 980 1,239 1,658 (LS)/LNTT 59 47 97 138 180
Gia vén hang ban (530)  (723)  (786)  (970)  (1,294) Kh3u hao va phan b 7 6 8 8 8
Loi nhuan gop 129 140 194 269 365 Thay d8i vén luvu dong (147) (82) 4 (215) (308)
Thu nhép tai chinh 11 48 51 19 15 Diéu chinh khac (16) (75) 1 (16) (21)
Chi phi tai chinh (5) (39) (8) (6) (8) LCTT tir HDKD (97) (104) 110 (85) (142)
Trong d6: Chi phi l3i vay (4) (38) (4) (3) (4)

L5i/(18) tir CTLK 20 0 (2) (2) (2) Tién chi mua TSCD 11 21 (20) 10 8

Chi phi BH (40) (45) (46) (59) (78) DAu tu khac 13 (11) (14) (6) (6)

Chi phi QLDN (55) (58) (91) (83) (111) LCTT tir HDDT 6 43 18 4 2

Lai tw HDKD 61 47 97 139 181

Thu nhap khéc, rong (3) (2) (1) (1) (1) Tién chi tra cé tirc - - - - -

LNTT 59 47 97 138 180 Tién tir vay rong (38) (7) 19 10 17

Thu& TNDN (8) (9) (13) (18) (23) Tién thu khac (97) (2) 4 - -

LNST 50 37 84 120 156 LCTT tir HDTC - - - 10 17

Loi ich CDKKS 2 6 7 10 13

LNST Céng ty me 48 31 77 110 143 Dong tién dau ky 305 155 73 186 114

EPS 585 380 937 1,334 1,740 Tién trong ki (150) (82) 113 (72) (123)
Dong tién cudi ky 155 73 186 114 (8)

CDKT (Ty dong) 2021 2022 2023 2024F 2025F Chisd 2021 2022 2023 2024F 2025F

Tién va twong duong tién 155 73 186 114 (8) Kha nang thanh toan

DAau tv ngén han 27 83 105 109 113 Hs8 TT ngén han 3.3 3.7 21 1.9 1.7

Phai thu ngdn han 556 535 817 1,033 1,383 Hs8 TT nhanh 2.8 3.1 1.9 1.8 1.6

Hang tén kho 139 124 109 111 113

TS ngan han khac 1 6 5 6 9 Co cau vdn

TS ngén han 878 821 1,222 1,374 1,610 Hs8 No/TTS 24% 20% 37% 38% 41%

Phai thu dai han 0 6 56 71 95 Hs8 No/VCSH 32% 26% 58% 62% 71%

TSCD nguyén gia 95 160 186 188 190

Khau hao (85) (91) (96) (105) (113) Nang lwc hoat dong

TSDT nguyén gia 10 7 18 8 (1) S8 ngay HTK 96 63 51 42 32

Khau hao (2) (1) (10) (10) (10) S6 ngay phai thu ngan han 308 226 304 304 304

TS d& dang dai han 0 1 2 - -

DT dai han 244 235 122 122 122 Ti suat lgi nhuan

TS dai han khdc 3 7 323 409 547 Loi nhuan gop 20% 16.3% 19.8% 21.7% 22.0%

TS dai han 267 324 601 683 830 Lgi nhudn LNST 8% 4% 9% 10% 9%

Tong TS 1,145 1,145 1,823 2,057 2,439 ROE 6% 3% 7% 9% 10%

No¢ phai trd 237 204 543 655 864 ROA 4% 3% 4% 5% 6%

Vay ngén han 31 20 42 52 70

Téng No’ ngdn han 268 224 586 708 934 Tang trwéng

Vay dai han - - - - - Tang trwdng DTT -18% 31% 14% 26% 34%

No dai han khac 9 9 85 77 77 Tang trwdng EBIT 39% 36% 19% 40% 30%

Tong No' dai han 9 9 85 77 77 Tang trudng LNTT 46% -21% 108% 42% 30%

Téng No phai tra 277 233 670 785 1,010 Téng truéng EPS 51% -35% 146% 42% 30%

Vén gop 509 588 823 823 823

Thing duv vén 87 85 11 11 11 SLCP luru hanh (triéu) 82 82 82 82 82

Vén chu khac 45 47 17 17 17

L3i chua phan phéi 214 166 123 233 376 BVPS 10,553 11,076 14,008 15,464 17,364

Loi ich CDTS 13 25 179 189 202

Téng VCSH 868 911 1,153 1,273 1,429

Téng ngudn vén 1,145 1,145 1,823 2,057 2,439
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