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DIEN BIEN THI TRUONG CHU'NG KHOAN VA THI TRUONG HANG HOA

Dién bién thj trwong chirng khoan cac nwéc

09/05/2025

TTCK cac nwéc

Dién bién thj trwong hang héa

US (S&P500) 5659.91 -0.1% -0.5% 3.7% 8.6%
EU (EURO STOXX 50) 5309.74 0.4% 0.5% 14.9% 5.1%
Trung Quéc (SHCOMP) 3341.999 -0.3% 1.9% 4.9% 5.9%
Nhat Ban (NIKKEI) 37503.33 1.6% 1.8% 18.3% -1.5%
Han Quéc (KOSPI) 2577.27 -0.1% 0.7% 12.4% -5.0%
Singapore (STI) 3876.16 0.7% 0.8% 14.2% 18.7%
Thai Lan (SET) 1210.94 0.4% 1.0% 11.3% -11.6%
Phillipines (PCOMP) 6458.2 1.1% 0.7% 7.5% -1.3%
Malaysia (KLCI) 1546.5 0.2% 0.3% 10.4% -3.4%
Indonesia (JCI) 6832.803 0.1% 0.3% 14.5% -3.6%
Viét Nam (VNI) 1267.3 -0.2% 3.3% 15.8% 1.5%
Viét Nam (HNX) 214.13 -0.5% 1.0% 11.2% -8.7%
Viét Nam (UPCOM) 93.4 0.5% 1.1% 10.7% 1.6%

Ngudn: Bloomberg
TTCK THE GIGI
TTCK gii¥ da hdi phuc sau théng bdo théa thudn Hoa Ky - Anh
K&t qua dam phan so bd Hoa Ky - Anh cho thdy budc chuyén bién mdi dau tién sau khi Hoa Ky ap dung
chinh sach thué quan mdi. Diéu nay ciing hd tre cho cac thi trudng qudc t& hoi phuc. Cac chi s6 CK Hoa
Ky da tang dwoc trung binh 7% trong thang, va thu hep muirc gidm so v&i dau ndm xudng con 3.7%.
- C4c chi s6 CK Hoa Ky di ngang trong 5 phién giao dich tinh dén 9/5, EU600 +0.2%, Nikkei 225 +1.5%;
CSI 300 +1%.
- Chi s hang héa +1%, trong d6 nang lwong (dau +4.5%), kim loai (vang +2.7%, bac +1.8%; thiéc +7.0%,
chi +1.9%) trong khi nhidu mat hang néng san gidm (lGa mi -2%, béng -4% va khoai tay -8%)
- Chi s6 DXY két thic chudi tuan gidam khi ting 0.4% vé lai trén 100 diém, cung lgi tirc TP Hoa Ky 10y
tang nhe vé mirc 4.38%.
FED gilt nguyén |3i suat tir 4.25% - 4.5% trong ky hop chinh sach thang 5. Cac quan chirc FED lo ngai kich
ban thué quan cé thé tao ra tinh trang dinh lam tuy nhién phan I&n thanh vién cho rang FED dang & vj
tri thuan lgi dé kién nhan theo ddi va diéu chinh chinh sach tién té. Xuat siéu manh d3 tac dong dén
murc tang trudng -0.3% cla GDP trong quy | du vdy FED gitt nhan dinh kinh té tiép tuc md& réng & mirc
d6 vitng chéc, nhan dinh dang duoc cling ¢6 bdi thi trudng lao dong manh. NDT dang duy bdo xac suat
20% FED giam li suat thang 6 va 56% vao thang 7, cling nhu ky vong FED s& c6 3 dot cét giam I3i suat
trong nam 2025.
Cung tién M2, cac khodn vay méi, doanh thu ban 1€, chi s& san xuat céng nghiép Trung Quéc; Ty lé that
nghiép Uc; GDP Anh; CPI, Doanh thu ban 1, Don xin tro cap that nghiép Hoa Ky 13 théng tin chd y trong
tuan tdi.

09/05/2025 % Ngay
vang USD/ozt 3,325.0 0.6% 2.6% 7.9% 41.7%
Bac USD/ozt 32.7 0.8% 2.2% 5.4% 15.6%
Thép HRC USD/T. 890.0 0.0% 1.8% -3.3% 13.4%
Nhém usb/mMT 2,411.4 0.2% -0.3% 5.8% -4.1%
Niken usb/mMT 15,646.0 1.7% 2.1% 12.7% -17.1%
Quang sat CNY/MT 757.5 -1.0% -0.5% 0.1% -15.1%
Dau Brent UsD/bbl. 63.9 1.7% 4.3% -2.4% -23.8%
Dau WTI UsD/bbl. 61.0 1.9% 4.7% -2.1% -23.0%
Xang USd/gal. 210.8 1.1% 4.4% 3.4% -17.1%
Than da USD/MT 98.9 0.4% 0.9% 2.5% -31.8%
Pau tuong uUSd/bu. 1,044.0 0.7% -0.5% 3.1% -12.5%
Cao su JPY/kg 307.5 1.6% 4.6% 9.2% -1.8%
buong USD/MT 499.9 1.0% 2.1% -2.6% -13.2%
Ngudn: Bloomberg
TTCK VIET NAM

Thj trwrdrng hoi phuc trén dién réng sau ky Nghi Lé

VN-Index ting manh 3.3% va thanh khoan +22% sau ky nghi L&. Thanh khoan du vay van chi giit @ murc trung
binh twong duwong véi tuan trudce ky nghi L&, Van dong luan chuyén nganh rd rét va khdi ngoai quay lai mua
rong chuwra dd strc kéo dong tién ting trudng bat kip da hoi phuc cla chi sé.

- Nhém & phiéu ho VIC duy tri da tang t6t, déng gdp 34% murc ting diém cla VN-Index. Nhitng c6 phiéu lén
giam manh thoi gian qua nhu GVR, FPT, GAS, BSR déu héi phuc tét.

- Thi trudng ting diém véi d6 rong 1&n vdi 18/18 nganh ting diém, dong tién luan chuyén rd rét qua mot s6
nhédm nganh du. B4t déng san, dau khi, hda chat |a nhitng nganh cé mirc ting trén 8%.

- Kh6i ngoai chuyén sang mua rong 49 triéu USD sau chudi tuan ban rong.

Tinh dé&n 9/5, 3 san d3 c6 1,116 céng ty cdng b6 KQKD v&i mirc tang trwdng LNST toan thj trudng, Hose va
VN30 lan lugt 24.1% yoy, 13.3% yoy va 17.2%. Mlrc tang trudng giam so vdi Q4 2024 yoy do tinh chu ky
nhuwng tng 2.5 [an so v&i Q1 2024 yoy. Xu hwdng tng tredng theo quy va ndm yoy ky tiép tuc duwoc clng c6
sau khi d3 1ap day trong Q1 2023. Xét vé nganh, Ban |1&, bat dong san, tién ich, hda chat, cong nghé théng tin,
tai nguyén co ban, hang ca nhan va gia dung cé mirc tang trudng LNST Q1 yoy lan lwot 72.8%, 56.3%, 48.7%,
37.9%, 36.4%, 28.1% va 27.8%, vuot qua murc tang toan thi trwdng déng thoi phan héa rd nét voi 6/19
nganh tang trwéng am.

Cung vdi ky hop QH, dam phan thuong mai anh hudng Idn dén van dong tiép theo khi VN-Index tién dan vé
vung khang cy. TT dang phan héa, thanh khoan thap va phuc thudc nhiéu vao sy dan dat ctia 1 nhém c6
phiéu I&n do vay NDT van can gilt ty trong danh muc vira phai va linh hoat trong ngan han.
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CHUYEN MUC TUAN: Anh huéng tir viéc EVN téng gid bdn 1é dién binh quén thdng 05/2025

Ngay 07/05/2025, Tap doan Dién lyc Viét Nam (EVN) ban hanh Quyét dinh 599/QD-EVN vé diéu chinh gia ban & dién binh quan. Ngay 09/05/2025, B& Cong thuwong ban hanh
Quyét dinh 1279/QP-BCT ngay 9/5/2025 quy dinh vé gid ban dién. Theo d6, mirc gid ban 1& dién binh quan |a 2,204.0655 déng/kWh (chuwa bao gdbm VAT) tir ngay 10/05/2025. Mirc
diéu chinh nay twong duwong murc tdng 4.8% so véi gid dién ban 1& binh quan hién hanh.

1. Théng tin tang gia dién, théng ké sd Ian ting gia dién

- Trwdc ndm 2015, giad dién dwoc diéu chinh 3 ndm/Ian véi nire diéu chinh cé bién d6 dao dong lon.

- Giai doan 2015 — 2019, gia dién dwoc diéu chinh 2 ndm/Ian véi mirc didu chinh 8n dinh hon, trung binh 7.31%/I4an.
- Giai doan 2020 — 2022, gi4 dién duwoc gitt nguyén dé hd tro nén kinh t& trudc nhitng cl soc tir bén ngoai nhu Covid-19, xung dot Nga — Ukraine,...
- Giai doan 2023 — 2025, gia dién dugc diéu chinh ting khodng 5%/Ian, trong d6 nam 2023 diéu chinh hai [4n, ndm 2024 diéu chinh mét [an, ndm 2025 diéu chinh [an mot tir ngay
10/05/2025. Cé thé thay tir 2023, gia dién dwoc diéu chinh “dé thd” hon ca vé mirc d6 va tan suat dé ho tro nén kinh té.

Bang 01: Van ban quy dinh viéc thay ddi gia ban 1é dién binh quan

Ngay ban hanh Ngay thuc hién

Mtrc gia ban 1é dién binh quan
(dvt: dong/kWh)

% thay déi

Quyét dinh s6 1279/QD-BCT
Quyét dinh s6 2699/QP-BCT
Quyét dinh s6 1416/QD-EVN
Quyét dinh s6 377/QP-EVN
Quyét dinh s6 648/QP-BCT
Quyét dinh 4495/QP-BTC
Quyét dinh 2256/QP-BCT
Quyét dinh 4887/QP-BCT
Quyét dinh 269/QD-TTg
Quyét dinh 276/2006/QP-TTg
Quyét dinh 276/2006/QP-TTg
Quyét dinh 276/2006/QD-TTg

09/05/2025
11/10/2024
08/11/2023
04/05/2023
20/03/2019
30/11/2017
12/03/2015
30/05/2014
23/02/2011

10/05/2025
11/10/2024
09/11/2023
04/05/2023
20/03/2019
01/12/2017
16/03/2015
01/06/2014
01/03/2011
01/01/2008
01/01/2007
01/01/2010

2204.0655 4.80%
2103.1159 4.80%
2006.79 4.50%
1920.3732 3.00%
1864.44 8.36%
1720.65 6.08%
1622.01 7.50%
1508.85 21.49%
1242 39.55%
890 5.70%

842

Thuyc hién trén co sd gia thj truong

Bén canh do¢,

Ngudn: BSC Research téng hop

DU WN R

at bac thang/thang

(dvt: kWh)
0-50
51-100
101 - 200
201 - 300
301 - 400
401 tr& 1én

Ty trong s ho st
dung dién theo bac
(dvt: %)

10.55

13.98

32.79

19.33

9.89

13.45

Bang 02: Chi tiét mirc ting gia dién ctia hd dan slr dung dién sinh hoat ngay 10/05

Murc gia dién méi tir Mirc tang g
ngay 10/05/2025

(dvt: dong/kWh)
1,984
2,050
2,380
2,998
3,350
3,460

(dvt: déng/kWh)

4,550

9,250
20,150
33,950
49,250
65,050

- V6i khach hang kinh doanh dich vu (c6 khoang 574,000 khach hang), mic ting trung binh mdi khach hang |4 332,000 d6ng/thang.
- Con véi khach hang san xuat (ca nwéc cé khodng 1.98 triéu khach hang), sau diéu chinh gid, méi khach hang s& trd thém trung binh |3 677,000 déng/thang.
- V6i cac khach hang hanh chinh sy nghiép (tdng s6 719,000 khach hang), sau khi d&i gia, trung binh mdi khach hang s& tra thém 125,000 déng/thang.

Ngudn: BSC Research téng hop
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CHUYEN MUC TUAN: Anh huéng tir viéc EVN téng gid bdn 18 dién binh quén thdng 05/2025

2. Ly do EVN diéu chinh ting gia dién thang 05/2025

- Chi phi mua va san xuat dién cia EVN tang: Theo EVN, dé dam bao cung &ng dién phuc vu phat trién kinh té - x3 hdi va doi séng sinh hoat clia nhan dan, EVN wdc tinh téc dé tang trudng dién thwong pham nam
2025 khoang 12.2% y/y; téng san lugng dién toan hé théng ndm 2025 ting thém khodng 33.6 ty kWh so v&i ndm 2024. V& co ciu ngudn dién ndm 2025, ngudn thly dién véi gid thanh thap chi cung cap duoc khoang
25% san lugng toan hé thdng; con lai 75% san luwgng hé théng dwoc cung cap tir cac ngudn dién cd gia thanh cao nhu nhiét dién than, khi, dau, ndng luvong tai tao... D8i v&i san lwgng dién tang thém cda hé théng
phai huy déng tir cac ngudn dién cé gia thanh cao nhu: ngudn nhiét dién chay dau, ngudn nhiét dién tuabin khi hod 1dng (LNG) va ngudn nhiét dién than nhap khau. Ty gid USD/VND ting cao ti* cudi ndm 2024 dén
nay kéo theo chi phi trong khau phét dién - khau chiém ty trong khodng 83% trong gia thanh san xuat dién.

- Tinh hinh kinh doanh cia EVN gép ap lwc: EVN d3 ghi nhan |8 rong hai ndm lién ti€p (2023 — 2024) véi mirc 18 [an lwot 14 -22.57 va -27.85 nghin ty dong.

- Ap lyc lam phat trong ndm 2025 thap nho: (1) Gia xang dau trong nudc giam theo gia dau thé gidi; (2) Gia gao trong nwdc gidm nho ngudn cung 6n dinh; (3) Tang trwdng tiéu dung trong nwdc 6n dinh (4T2025
+9.95% y/y), thdp hon mirc trung binh giai doan 2015 — 2019 (+10.81% y/y).

3. Anh hwéng tir viéc EVN tang gia dién dén CPI Viét Nam 2025

- Tac dong vong mdt: Theo Cuc Théng ké (BO Tai chinh), viéc diéu chinh ting gid dién 4.8% lan nay dy kién lam chi s8 gia tiéu dung (CPI) ndm 2025 ting khodng 0.09%.

- Tac dong vong hai: Gia dién ting tac dong truc tiép dén chi phi san xuat cling nhu sinh hoat trong toan nén kinh té&, do d6 sé& kéo theo mit bang gia ca hang héa chung ting Ién, lam ting toc d6 lam phat. Tuy
nhién, tac dong vong hai s& cé do tré.

Trong b&i canh lam phat van 8n dinh (472025 trung binh dat 3.2% y/y) va ap lwc ting trong nam thap, BSC van duy tri dy bao lam phat trung binh ndm 2025 & mirc 3.18% - 4.5% y/y.

4. Dv dia tang gia dién cta EVN
So véi cac nwdce trong khu vure cling nhu cac nude canh tranh vé xuat khau sang Hoa Ky, gia dién tai Viét Nam van c6 strc canh tranh tot, dac biét |3 gid dién cho doanh nghiép (ré thir 2 trong cac quéc gia so sanh).
Y&u t6 nay hd tro nang luc canh tranh cho hang xuat khau cta Viét Nam, cling 13 yéu t6 tich cuc thu hit dong vén FDI.

Bang 03: So sanh gia dién tai cac qudc gia
Gia dién sinh hoat trung binh giai Gia dién cho doanh nghiép trung
doan 2023-2025 binh giai doan 2023-2025

Xép hang twr

Xép hang tir

thap dén cao thap dén cao

(dvt: USD/kWh) (dvt: USD/kWh)
Bangladesh 0.062 2 0.099 4
Campuchia 0.149 10
Trung Quéc 0.076 3 0.092 3
An Do 0.077 4 0.127 6
Indonesia 0.092 6 0.071 1
Malaysia 0.049 1 0.128 7
Mexico 0.106 7 0.211 10
Philippines 0.201 11 0.15 9
Han Quéc 0.125 8 0.116 5
Thai Lan 0.127 9 0.129 8
Viét Nam 0.078 5 0.077 2
Ngudn: BSC Research téng hop
*Note: Moi quy nha déu tu tham khéo cdc thong tin khdc lién quan dén co’ ché digu chinh gid dién binh quén tai bdo cdo "Tuén 43 (2024)_Anh hwéng tir viéc EVN tdng gid bén 16 dién binh quén": Link

: BSC’
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THI TRUONG TIEN TE

Dién bién thj trwerng lién ngan hang Giao dich trén OMOs (dvt: ty dong)
7% 800 2 Gia trj hat Gia tri bom  Gia tri bom rong Outstanding
Tuan 10 35,935.6 60,381.3 24,445.7 86,258.8
6% 700 Tuan 11 76,252.2 70,842.7 (5,409.5) 80,849.3
Tuan 12 52,296.4 53,094.9 798.5 81,647.7
- 600 Tuan 13 49,964.1 64,201.7 14,237.6 95,885.3
Tuan 14 50,133.8 74,054.0 23,920.3 119,805.5
. 500 Tuin 15 72,035.4 63,678.8 (8,356.6) 111,449.0
200 Tuan 16 62,185.0 42,460.4 (19,724.6) 91,724.4
3% w Tu:én 17 26,269.9 5,919.7 (20,350.2) 71,374.2
300 8 Tuan 18 33,748.4 37,294.3 3,545.9 74,920.1
Z Ngudn: FiinProX, BSC Research
2% E
200 % Giao dich thi trwong lién ngan hang trong tuan
1% 100 Qua dém 1 tuin 1 thang 3 thang
L3i suat LNH BQ 4.07% 4.26% 4.48% 4.75%
0% e e e e e e e e - So véi tuan trudc +1.53% +0.10% -0.04% +0.11%
IRUE R R R R IR SR R o ﬁﬁfu ;’;‘H Pa 464,834.5 11,436.5 5,134.5 2,903.3
GTGD binh quan LNH qua dém (phdi)  ====LS binh quan qua dém VND (tréi) So véi tuan trude +4.92% -83.29% +290.75% +117.96%
* Note: DiF liéu cGp nhét téi ngay 08/05/2025
Ngudn: FiinProX, BSC Research Nguén: FiinProX, BSC Research

Nhan xét:
e Trong tuan 18, SBV d3 phat hanh 00.0 ty déng gia tri tin phiéu, dong thdi mua 37,294.3 ty dong gia tri gidy t& co gia. Téng cdng, SBV d3 bom rong 3,545.9 ty déng qua OMOs.
e L3i suat lién ngan hang binh quan qua dém tang trd lai vung 4 - 4.5%.
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PTKT: VN-Index tién gdn cdc ving khdng cw, dong tién cdi thién chém

D6 thi ngay: VN-Index c6 lién tiép 4 phién ting diém sau ky Nghi L&
vai thanh khodn cdi thién nhe. Chi s6 vugt qua SMA 200 d6 thi tuan
va do thi ngay, c6 dau hiéu chirng lai khi cham SMAS50 va gap giam gia
cla phién hoang loan 3/4. Dai bollinger band thu hep nhe va hudng
[&n trén trong khi céc chi bdo k§ thuat gitr & mirc trung binh.

M&t vai dic diém cha y cia d6 thi ngay:

- RSI tang tir mirc 47 18n 57 diém.

- MACD vuot trén dudng tin hiéu va tién sat mic 0. Thanh khoan tang
22% vdi mirc binh quan phién giao dich tuan trudec.

- VN-Index gilt trén SMA 20, SMA200 va duwdi SMA 50, 100.

K&t luan: Sau 2 phién giang co & dinh cii 1,240 dau tuan, VN-Index
vuot dinh déng thoi pha v& mau hinh 2 dinh dé tiép tuc cliing c6 xu
hudng hoéi phuc ngdn han. Mac du diéu chinh cudi tuan khi cham
SMAS0 va gap giam gia, day van duoc coi la khd hop ly sau nhiéu
phién tang diém. Dién bién chi s& da cé chuyén bién tich cuc khi d3
vuot cd SMA200 d6 thi ngay va d6 thj tuan. DU vay, thanh khoan va
tinh lan tda cla thi trwong van chua dd manh dé ky vong vé nhip ting
nhanh &p sat ngudng can 1,300 diém. Xu hudng gidng co theo huéng
tang dan cung su luan chuyén nganh van dwoc dénh gid cao trong
tuan tdi. Thi trudng s& can 1 phién chi hudng, 1ap gap dé tao da tiép
can ngudng khang cu cii.

Chisd VNINDEX 1D = 0127450 H127547 L126487 C1267 30 ~250 (-0 20%) Kndi rong693 32M

Volume - Kndi lugng 693 32M

BB 202 121957 129247 1146.67

MA 50 close 0 127226
MA 200 close 0 1262'18

A

Moving Average Convergence Divergence

A

15

0.236 (1264.58)

2024

=\ 1360.00

13100

1267.30

1230.00

1190.00

1150.00

1120.00

1090.00

Thing 3

| ‘ | 1062,00

(MACD) - Chi béo Trung binh Ddng.hdi tu va phan ky 1226 close 9 9.46 1,52 ~10-98 ,_....-«”_‘“ i) 0,00
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Thang 7

Thang 9
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Thang 3

ThingNan ~ (©)

Nguon: FireAnt
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VAN PONG THI TRUONG

Top kéo tang diém s6 VN-Index
% Tang Diém kéo
12.50
6.51
12.45
6.03
494
9.49
4.80
12.15
5.99
8.18

Ma
VIC
VHM
GVR
FPT
TCB
HVN
GAS
BSR
LPB
BCM
Téng

Top kéo gidam diém sé VN-Index
% Giam Diém kéo

Ma
VCB
HDB
MWG
LGC
VCI
VPI
RAL
MBB
CTD
KDC
Téng

-1.22
-1.17
-0.66
-3.97
-1.76
-2.26
-12.41
-0.21
-2.97
-1.41

7.79
3.74
2.83
2.33
2.20
1.59
1.57
1.45
1.40
1.12

26.03

-1.40
-0.21
-0.14
-0.12
-0.11
-0.09
-0.08
-0.07
-0.06
-0.06
-2.34

Khéi ngoai mua rong

Ma
DXG
VIC
NLG
MBB
MSN
HPG
CTG
HVN
VRE
PNJ
Téng

Mua rong (ty dong)
262.25
258.80
221.53
173.93
167.87
157.03
135.12
129.92
110.22
109.01

1,725.67

Khaéi ngoai ban rong

Ma
VCB
VHM
SSI
VPB
VNM
FPT
VCG
BWE
HAH
CTD
Téng

Bén rong (ty déng)
-426.38
-333.99
-158.45
-151.47
-136.50
-117.07

-83.40
-69.83
-60.73
-51.74
-1589.57

Nganh

B4t dong san
Dau khi

Hoa chat

Du lich va Giai tri

Y té

B4t dong san

Dau khi

Hda chat

Du lich va Giai tri

Y té

Cong nghé Thong tin

0O t6 va phu tung

Hang ca nhan & Gia dung
Dién, nudc & xdng dau khi dét
Hang & Dich vy Céng nghiép
B3o hiém

Xay dwng va Vat liéu

Dich vu tai chinh

Tai nguyén Co ban

Ngan hang

Thuc phdm va d6 uéng

Ban lé

Truyén théng

-2%

Van déng nganh

% Ngay %Tuan % Thang
-1.05% 8.33% 26.45%
-0.56% 8.11% 18.54%
-0.09% 7.95% 16.68%
-0.15% 7.02% 25.22%
0.38% 6.61% 17.69%

—— 3330
—— S 1%
——— 7 .05 %
7 .02%
— .6 %
S (.05%
I 503
I 4.30%
S 3.37%

I 3.71%

e 3.49%

e 3.06%

— ].59%

—— ].35%

— 1.22%

mmm 0.86%

mm 0.51%

B 0.23%

0% 2% 4% 6% 8%

Ngudn: FiinProX, BSC Research
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DIEN BIEN DONG TIEN

Ca nhén trong nwéc mua/ban rong

BSC’

BIDY SECURITIES St

Nwéec ngoai mua/ban réng

c"

c"

T6 chi¥c trong nwé'c mua/bén rong

B it | e el
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300 600

100 . . 400
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-300 I
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-700

» W Y @ P Y P g o
KL FE L EEE
Tw doanh NDT NN Cénhan
Top mua rong Top bénrong Top muardng Top bén rong Top mua rong Top bén rong
M3 Khéilwgng Gidtr M3 Khéilwgng  Giatri M3 Khdilugng  Giatr M3 Khéilwong Giadtr Mi  Khéilugng  Gidtr M3 Khéilugng Gidtri

DGC 349,900 732301 cnn 14,929,200 [ (19738 DXG 16,544,211 926225 vcB 7,474,001 [_(426088|VHM 3,979,577 24672 | sT8 7,042,690
FUEVFVND 1,031,400 TCB 3,419,280 3,415,314 [I58.80] VHM 5,371,491 VCB 3,749,219 TCB 8,662,167 [(236:88)
FUEKIV30 2,198,500 I 19.41 VRE 3,739,900 7,355,822 [I221.58 SSI 6,927,229  (158[48|MWG 2,267,951 I 13539 NLG 3,582,220 (10806}
PNJ 266,900 I 19.25 HPG 3,290,200 7,411,38 Ii7l93 ves 8,886,518  (151[47|SHB 10,455,247 [ 1b8.21 DXG 6,226,544  (97[76)
HSG 1,000,200 [ 14.87 MBB 3,148,501 2,687,451 167,87 VNM 2,384,088 (136.50) E1B 6,736,491 [ 12259 MsB 7,770,936  (83.45)
VHC 255,000 IL_113.10 MWG 1,017,200 6,160,838 [157.03 FPT 1,157,804 1,789,277 10219 HCM 3,348456  (s5.70)
TCH 595,600 £ ]10.23 sT8 1,414,500 3,599,382 [135.12 VG 3,843,999 8,058,483 [ 1101.58 VRE 3,268698  (8LEH
VND 675,400 ] 9.98 AcB 2,035,052 3,768,200 I179.92 BWE 1,337,980 7,440,882 I 9932 MsN 1,199,185  (75.08)
VTP 77,500 ] 8.70 VNMm 803,300 4,534,674 0.22 HAH 926,748 4,352,556 [ | 94.20 HHS 5,551,432 (69.39)
PVT 369,200 I| 7.97 vic 648,741 1,457,539 IE1p9.01 CTD 660,759 5,733,068 I | 79.90 HSG 4,677,922  (68.47)
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DANH MUC BSC 30

C6 phidu  Nganh Péng clra % Ngay Beta Vén héa (ty Thanh khoan EPS (VND) p/E Gida muctiéu NN sé& Link
(1,000 VND) doéng) (ty déng) (VND) hiru
MWG Ban I& 60.4 0.2% 1.6 89,328 351 2,982 203 46.8% Danh muc BSC30 gdm bao
KBC B4t dong san 24.2 -1.4% 1.46 18,576 123 1629 149 16.0% gom 30 cong ty c6 v6n hoa
KDH BAt dong san 285  -12% 121 28,767 53 896 317 35.9% thi truong I6n nhat kém
. ) . thanh khoan I&n nhat trén
PDR B4t dong san 16.7 0.3% 1.64 15,105 150 181  92.2 23,600 7.9% LNk 2"a san giao dich ching
VHM B4t dong san 62.2 0.0% 1.09 255,481 411 7766 8.0 58,200 12.3% Link  khosn H Chi Minh (HOSE),
FPT C6ng nghé Théng tin 116.0 1.5% 1.04 170,644 1014 5618  20.7 163,000  40.9% Link  san giao dich chirng khoan
BSR Dau khi 18.0 0.3% 0.00 55,809 50 37 -489.7 0.3% Ha N3i (HNX) va San chimng
PVS Dau khi 26.6 -1.5% 1.24 12,714 70 2303 116 40,300  15.7% Link Khodn phi tap trung
HCM Dich vu tai chinh 258 1.2% 1.54 18,575 187 1394 185 39.8% (Upcom). Cdc cong ty trong
. o, BSC30 dai dién cho nhiéu
ssl Dich vy tai chinh 23.0 -0.7% 1.33 45,025 354 1546  14.9 35.4% finh vurc Kinh € quan trong,
Vel Dich vu tai chinh 36.4 -1.4% 1.32 26,103 192 1602 22.7 30.3% bao gdm ngan hang, chirmng
DCM Hoa chat 33.8 -0.6% 1.37 17,894 57 2805  12.1 37,800 5.1% Link  khodn, hang tiéu dung, bén
DGC Hoa chat 91.7 -0.5% 1.52 34,826 82 8224 112 108,500  15.1% Link &, cong nghé, san xudt,
ACB Ngan hang 24.2 0.0% 0.87 107,870 162 3708 6.5 30,400  30.0% Link ~logistic, dién va bt dong
BID Ngan hang 35.1 -1.0% 0.99 246,450 108 3643 9.6 47,000 17.6% Link 3N Cdc co phiéu trong BSC
. R 30 duogc cac chuyén gia BSC
CTG Ngan hang 37.5 -0.3% 1.01 201,106 238 4806 7.8 50,000  26.8% Link 4201 aia chon loc trén céc
HDB Ngan hang 21.2 -0.2% 0.98 74,095 228 3985 5.3 16.9% tiéu chi hoat dng kinh
MBB Ngan hang 235 -0.2% 0.98 143,403 353 4049 5.8 28,200 22.3% Link  doanh 8n dinh, tai chinh
MSB Ngan hang 11.3 -0.4% 1.12 29,380 76 2150 5.3 14,000  27.4% Link manh m&, quan tri hiéu qua
STB Ngan hang 39.8 0.6% 0.94 74,937 683 5767 6.9 21.0% va canh tranh tét trén thi
TCB Ngan hang 27.6 0.7% 1.16 194,990 542 3013 9.2 32,700  22.5% Link ~ fruone. Viec dau tu vao cic
o cO phiéu trong danh muc
TPB Ngan hang 14.1 0.0% 1.14 37,119 306 2383 5.9 - 22.9% Link 56030 duoc xem 1 mot lua
VCB Ngan hang 56.6 -0.9% 0.60 472,931 344 4063  13.9 22.4% chon dang tin cay cho nha
VIB Ngan hang 17.6 -0.3% 0.95 52,284 75 2400 7.3 23,000 5.0% Link  du tw mudn du tu vao thj
VPB Ngan hang 17.0 0.0% 0.95 134,877 354 2030 8.4 24,000  24.3% Link truong ching khodn Viét
HPG Tai nguyén Co ban 25.7 -0.2% 1.16 164,064 282 1954 13.1 37,500  22.0% Link Nam. Danh muc BSC30 s&
HSG Tai nguyén Co ban 14.9 1.0% 1.42 9,253 101 749 19.9 16,800  5.8% Link :E”"C BSC dinh ky cong bo
DBC Thuc pham va dd udng 28.0 1.5% 1.64 9,371 218 3930 7.1 32,200  2.1% Link edw
MSN Thue phim va db uéng 62.8 -0.3% 1.27 90,328 224 1518 414 25.2%
VNM Thue phim va db uéng 57.7 0.5% 0.55 120,590 222 4194  13.8 48.8%

Ngudn: BSC Research
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https://files.bsc.com.vn/reports/2025/PDR_638756219539939184.pdf
https://files.bsc.com.vn/reports/2025/VHM12.03.2025_638773433899793302.pdf
https://files.bsc.com.vn/reports/2025/NoteFPT_Q4_2024_638744327030385538.pdf
https://files.bsc.com.vn/reports/2025/PVS_638749444072508588.pdf
https://files.bsc.com.vn/reports/2025/DCM_638820321359693077.pdf
https://files.bsc.com.vn/reports/2025/DGC_638814929327508465.pdf
https://files.bsc.com.vn/reports/2025/ACB_Note_AGM25_638798485429686991.pdf
https://files.bsc.com.vn/reports/2025/BID_638759650805857563.pdf
0
https://files.bsc.com.vn/reports/2025/MBB_638821872888484149.pdf
https://files.bsc.com.vn/reports/2025/MSB_AGM2025_Note_638810775020061966.pdf
https://files.bsc.com.vn/reports/2025/TCB_638820272398433221.pdf
https://files.bsc.com.vn/reports/2025/TPB_Note_FY24_638767572826929744.pdf
https://files.bsc.com.vn/reports/2025/VIB_Note_AGM_2025_638790025978145326.pdf
https://files.bsc.com.vn/reports/2025/VPB_638820256858227318.pdf
https://files.bsc.com.vn/reports/2025/HPG_ExpressNote_Q1.2025_638744342320941072.pdf
https://files.bsc.com.vn/reports/2025/HSGBSC_638821241184295827.pdf
https://files.bsc.com.vn/reports/2025/DBC_638820278223467404.pdf
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DANH MUC BSC 50

Cé phiéu
DGW
FRT
BVH
DIG
DXG
HDC
HDG
IDC
NLG
SIP
SzC
TCH
VIC
VRE
CMG
PLX
PVD
FTS
MBS
GAS
POW
REE
VIC
GEX
GMD
HAH
PVT
VTP
PNJ
TCM

Nganh

Béan lé

Bdan lé

Bao hiém

B4t dong san

B4t dong san

B4t dong san

B4t dong san

B4t dong san

B4t dong san

B4t dong san

B4t dong san

B4t dong san

B4t dong san

B4t dong san

Cong nghé Thong tin

Dau khi

Dau khi

Dich vu tai chinh

Dich vu tai chinh

Dién, nudc & xang dau khi dét
Dién, nudc & xdng dau khi dét
Dién, nudc & xang dau khi dét
Du lich va Giai tri

Hang & Dich vu Céng nghiép
Hang & Dich vu Céng nghiép
Hang & Dich vu Céng nghiép
Hang & Dich vu Céng nghiép
Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung
Hang ca nhan & Gia dung

Gia déng ctra
(1000 VND)
33.5
170.5
48.2
15.4
16.2
229
24.2
38.7
31.8
67.3
319
17.7
76.5
25.0
33.7
35.2
18.3
38.3
26.6
61.1
12.8
68.7
89.5
30.0
53.0
66.8
22.0
114.3
76.4
30.4

% Ngay

-1.0%

0.0%
-1.4%
-0.7%

0.9%
-1.1%
-1.0%
-0.8%

0.8%
-1.2%
-1.9%
-2.8%
-2.6%

0.0%
-0.2%
-1.5%
-0.8%
-1.3%
-1.1%
-0.5%
-0.4%
-1.4%
-0.3%
-1.0%

1.0%
-0.9%

0.5%

1.4%

3.2%

0.0%

Beta

1.7
1.2
1.2
1.5
1.5
13
1.4
1.4
1.5
0.0
13
1.5
1.2
1.0
1.1
0.9
1.1
1.7
1.7
0.9
1.0
1.0
0.5
1.5
1.0
1.3
1.3
0.0
1.1
0.80

Vén héa (ty Thanh khoan

11

déng)
7,342
23,229
35,780
9,392
14,108
4,075
8,122
12,771
12,226
14,169
5,742
11,794
292,510
56,808
7,121
44,661
10,173
11,701
15,236
143,137
29,859
32,359
48,474
25,783
22,270
8,677
7,832
13,920
25,816
3,091

(ty dong)
32.7
56.7
28.3

161.2
226.9
61.2
53.2
86.2
96.6
26.3
62.4
276.6
548.7
230.3
38.5
56.1
80.7
92.9
54.9
30.1
92.3
41.8
102.8
242.6
85.9
75.3
29.3
75.9
154.8
57.4

EPS (VND)

2,098
3,279
2,975
321
372
436
839
4,982
1,827
6,076
2,036
1,279
2,823
1,844
1,654
1,535
1,246
1,816
1,650
4,543
606
4,511
2,825
2,052
3,797
5,594
3,026
3,235
6,105
2869

P/E NN s& hiru

16.0
52.0
16.2
47.9
43.6
52.4
28.8

7.8
17.4
111
15.7
13.8
27.1
13.6
20.4
22.9
14.7
211
16.1
13.5
21.0
15.2
31.7
14.6
14.0
11.9

7.3
353
12.5
10.6

18.89%
32.35%
26.94%
3.20%
22.11%
3.42%
19.64%
16.62%
39.12%
4.51%
2.36%
9.53%
7.66%
19.83%
36.59%
17.43%
7.97%
27.94%
6.80%
1.72%
3.81%
49.00%
12.47%
10.20%
39.57%
12.38%
10.98%
6.68%
46.75%
49.83%

ROE (%)

23.95%

9.72%

2.54%

3.43%

31.16%

29.72%

8.02%

10.11%
12.45%

13.65%

12.93%

9.01%

24.93%

Link tai

bao cao

15.71% Link
2.48% Link
4.59% Link
7.43% Link
11.78% Link
9.09% Link
7.57% Link
4.43% Link
16.96% Link
4.44% Link
11.42% Link
12.76% Link
11.91% Link
25.78% Link
14.22% Link
18.57% Link

13.18%
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https://files.bsc.com.vn/reports/2025/NoteDGW_Q1.251_638753551983143535.pdf
https://files.bsc.com.vn/reports/2025/DXG_638760471959179375.pdf
https://files.bsc.com.vn/reports/2025/HDG_638821830182793147.pdf
https://files.bsc.com.vn/reports/2025/NLG_638789885596932923.pdf
https://files.bsc.com.vn/reports/2025/XStock_SZC_AGMnote_638803688772882598.pdf
https://files.bsc.com.vn/reports/2025/TCH10.03.2025_638771690382144247.pdf
https://files.bsc.com.vn/reports/2025/PLX_638753593718254122.pdf
https://files.bsc.com.vn/reports/2025/PVD_638744189969686694.pdf
https://files.bsc.com.vn/reports/2025/GAS_638747512156259462.pdf
https://files.bsc.com.vn/reports/2025/POW_638810588773536362.pdf
https://files.bsc.com.vn/reports/2025/REE_638821860793227716.pdf
https://files.bsc.com.vn/reports/2025/GEX_638821201775612159.pdf
https://files.bsc.com.vn/reports/2025/GMD_Q1_2025_638810871311638597.pdf
https://files.bsc.com.vn/reports/2025/HAHQ1.2025_638743450585567534.pdf
https://files.bsc.com.vn/reports/2025/PVT_638786690952681566.pdf
https://files.bsc.com.vn/reports/2025/NotePNJ_Newformat_Q1.25_638757302342881534.pdf
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DANH MUC BSC 50

C6 phiéu
TNG
DPM
GVR
EIB
LPB
NAB
OCB
NKG
ANV
BAF
SAB
VHC
BMP
CTD
CTR
DPG
HHV
PC1
VCG
VGC

Gia déng clra

Neanh (1000 VND)
Hang cd nhan & Gia dung 17.8
Hbéa chat 33.9
Hbéa chat 26.7
Ngan hang 19.1
Ngan hang 345
Ngan hang 17.2
Ngan hang 10.6
Tai nguyén Co ban 12.4
Thyc phdm va d6 uéng 15.1
Thuc phdm va d6 uéng 34.4
Thuc phdm va d6 uéng 49.0
Thuc phdm va d6 uéng 51.7
Xay dyng va Vat liéu 146.9
Xay dyng va Vat liéu 78.5
Xay dyng va Vat liéu 93.6
Xay dyng va Vat liéu 50.1
Xay dyng va Vat liéu 12.0
Xay dyng va Vat liéu 22.3
Xay dyng va Vat liéu 21.3
Xay dyng va Vat liéu 44.2

% Ngay

0.0%
-0.9%
0.4%
-0.8%
4.4%
0.6%
0.5%
-0.8%
-3.2%
0.9%
0.9%
0.0%
2.0%
0.4%
4.8%
-3.5%
-1.2%
-0.9%
-1.4%
0.3%

Beta

13
1.2
1.6
11
0.6
0.0
1.0
1.5
1.6
0.8
1.2
1.4
11
1.6
1.3
1.4
1.5
13
1.4
15

Vén héa (ty Thanh khoan

déng)
2,182
13,266
106,600
35,578
103,061
23,608
26,014
5,528
4,020
10,458
62,846
11,604
12,025
7,845
10,707
3,156
5,187
7,958
12,750
19,795

(ty dong)
14.1
26.8

154.2
102.2
170.1
19.6
23.4
57.8
29.4
104.4
51.1
58.1
30.2
52.8
121.5
48.0
98.5
28.1
250.4
42.1

EPS (VND)

2,580
1,223
1,174
1,856
3,333
2,809
1,189
1,122
612
1,446
3,217
6,721
13,288
3,238
4,754
3,738
1,103
1,217
988
2,720

P/E NN sé& hiru

6.9
27.7
22.7
10.3
10.4

6.1

8.9
11.0
24.7
23.8
15.2

7.7
111
24.2
19.7
13.4
10.9
18.3
21.6
16.2

16.91%
9.03%
0.61%
3.98%
0.74%
1.75%

19.12%
5.32%
0.68%
2.69%

59.19%

23.12%

85.42%

48.94%
7.80%
7.94%
8.24%

16.61%
6.89%
5.49%

ROE (%)

17.0%
4.3%
8.9%

14.0%

23.7%

20.4%
9.4%
5.9%
5.7%

12.2%

17.2%

14.5%

38.6%
3.7%

29.3%

12.2%
5.2%
8.0%
7.4%

14.6%

Link tai bao
cao
Link
Link

Ngubn: BSC Research

Danh muc BSC50 bao gdbm 50 cong ty duwoc lwa chon dua trén cac tiéu chi vé thanh khodn trong nhdm 100 ma c6 phiéu cé thanh khodn t&t nhat trén ca ba san giao dich. Céc ¢6 phiéu
nay cé beta cao hon nhém BSC30, tuy nhién van thudc top doanh nghiép din dau trong cic nganh Ngan hang, Chirng khodan, Bao hiém, Xay dwng, Bat dong san, Vat liéu, Logisitic, Dau
khi, Tiéu dung, Cong nghiép, va Tién ich (Pién, nuéc)... BSC 50 dwoc cac chuyén gia BSC danh gia dinh ky hang quy d& dam bao rang cac c¢d phiéu van dap ng cac tiéu chi duoc dua ra.
Danh sach BSC50 pht hop véi giai doan thij tredng tang trwdng va cé tiém nang cho cac nha dau tw tim kiém co hdi giao dich trading ngan han.
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https://files.bsc.com.vn/reports/2025/TNG_Q2.2025_638811425320361516.pdf
https://files.bsc.com.vn/reports/2025/DPM_638822825957725614.pdf
https://files.bsc.com.vn/reports/2025/EIB_Note_FY24_638755350191776358.pdf
https://files.bsc.com.vn/reports/2025/OCB_AGM_2025_638811718852440330.pdf
https://files.bsc.com.vn/reports/2025/NKG25_638767645347438250.pdf
https://files.bsc.com.vn/reports/2025/VHCQ1.25_638757198826159850.pdf
https://files.bsc.com.vn/reports/2025/BMP_638822058289271944.pdf
https://files.bsc.com.vn/reports/2025/CTD_638751159028123437.pdf
https://files.bsc.com.vn/reports/2025/hhv_638757221697933465.pdf
https://files.bsc.com.vn/reports/2025/PC1_638820252918711036.pdf
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KHUYEN CAO SU’ DUNG

Bdn bdo cdo nay cta Céng ty C6 phdn Chirng khodn BIDV (BSC), chi cung cdp nhitng théng tin chung va phdn tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trudng chirng khodn. Bdo cdo nay khéng
dwoc xdy dung dé cung cdp theo yéu céu cla bét ky té chirc hay cd nhdn riéng 1é nao hodc cdc quyét dinh mua bdn, ndm gii¥ chirng khodn. Nha déu tw chi nén st dung cdc théng tin, phén tich, binh ludn
clia Bén bdo cdo nhw la ngudn tham khéo trudc khi dua ra nhitng quyét dinh déu tw cho riéng minh. Moi théng tin, nhén dinh va dw bdo va quan diém trong bdo cdo nay dwoc dwa trén nhirng ngudn di
liéu ddng tin cdy. Tuy nhién BSC khéng dém bdo rdng cdc ngudn thdng tin ndy ld hodn toan chinh xdc va khéng chiu bét ky mét trdch nhiém ndo déi vdi tinh chinh xdc cla nhitng théng tin duoc dé cap
dén trong bdo cdo nay, ciing nhw khéng chiu trdch nhiém vé nhitng thiét hai déi véi viéc si¥ dung toan bé hay mét phén néi dung cua bdn bdo cdo nay. Moi quan diém ciing nhw nhan dinh dwoc dé cép
trong bdo cdo nay dwa trén s cdn nhdc cdn trong, cdng minh va hop ly nhdt trong hién tai. Tuy nhién nhitng quan diém, nhén dinh ndy cé thé thay déi ma khéng cén bdo trudc. Bén bdo cdo nay cé bén
quyén va la tai sén cda BSC. Moi hanh vi sao chép, stra déi, in @n ma khéng cd sw dbng y cia BSC déu trdi lugt. Bat ky néi dung ndo cua tai liéu nay ciing khéng dwoc (i) sao chup hay nhén bén & bdt ky
hinh thire hay phuong thire ndo hodic (i) dwoc cung cdp néu khéng duwoc sw chép thudn cia BSC.
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Thong tin lién hé - Trung tam Phan tich Nghién ctru
Tran Thing Long

Gidm d&c Trung tdm Phan tich Nghién ctru
Longtt@bsc.com.vn

Phan Qudc Biru

PGD Trung tam Phan tich Nghién clru
Nganh — Doanh nghiép
Buupg@bsc.com.vn

Bui Nguyén Khoa

PGD Trung tam Phan tich Nghién ctru
Vi'mé — Thj truong
Khoabn@bsc.com.vn

Vimo - Thij trwong
Vii Viét Anh

Chuyén vién phan tich
Anhvv@bsc.com.vn

Tran Thanh Tung
Chuyén vién phan tich
Tungttl@bsc.com.vn

Pham Thanh Thao
Chuyén vién phdn tich
Thaoptl@bsc.com.vn

Lwu Diém Ngoc
Chuyén vién phaén tich
Ngocld@bsc.com.vn

Nguyén Giang Anh
Chuyén vién phan tich
Anhng@bsc.com.vn

BSC Tru sé chinh
Tang 8 & 9 Toa nha Thdéi Holdings

Chi nhanh TP. H6 Chi Minh
Tang 4 & 9 Toa nha President Place

210 Tran Quang Khai, Hoan Kiém, Ha Noi
Tel: (024) 3935 2722
Fax: (024) 2220 0669

Trung tam Phan tich nghién ciru

hn.ptnc@bsc.com.vn
(024) 39352722 - Ext 108

Website: http://www.bsc.com.vn

$6 93 Duong Nguyén Du, Phuong BEn Nghé, Quan 1, Thanh phd H6 Chi Minh
Tel: (028) 3821 8885
Fax: (028) 3821 8879

Pa6i v&i Khach hang té chire
hn.tvdt.khtc@bsc.com.vn
(024) 39264 659

DP4i véi Khach hang ca nhan
i-center@bsc.com.vn
(024) 39264 660
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