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KHUYEN NGHI:
MUA

Gia muc tiéu: 78,000
Upside: +28%

QUAN BIEM BINH GIA

Chung t6i duy tri khuyén nghi MUA xuyén subt d6i véi c6 phiéu MWG véi muc gid hop
ly cho nam 2025 = 78,000 VND/CP (Upside +28% so vdéi gia déng cla ngay
12/05/2025) dua trén PP SOTP. Chung t6i diéu chinh nhe -0.6% gid muc tiéu so védi bdo
cdo ngay 26/2/2025, nham cdn d6i gilia ki vong KQKD tich cuc cla mang ICT+CE vdi
rdiro lién quan dén thué€ quan déi Ung téc déng lén nhu cdu tiéu dung.

LUAN BIEM DAU TU (tham khao bdo cdo truéc _BCT)
I. Nang ky vong tang trudng KQKD ndm 2025 tir +34%YoY l&n +43%YoY nhd

e TGDDB+ BMX: ti€p tuc la tru cbt lgi nhuan cla tip doan tdng tir 75%LNTT én
77%LNTT nhd hiéu qua clha chién dich mua trd chdm tich va chinh sich ban hang
hap dan tao ddng luc cho nhan vién; van a0 bu dap:

e BHX - but t8c tdng d6 phu clta hang va cai thién LN svck véi bién LNST +1.5%,
diéu chinh giam nhe -0.3 dpt so v8i BCT nhung van d@m bao k& hoach clia tip doan
(bién LNST ~1.1%)

Il. Pdng luc ting trudng trong trung han dén tir (1) BHX Du dia tdng thi phan tu

4.1%(2025E) lén 6.5%(2027F), nhd t8ng t6c md md hinh clfa hang hiéu qua d3 dugc

chiing minh véi CAGR ~20%/ ndm (2) Erablue: s& hitu Lgi thé vé dich vu sau ban hang
vugt trdi, hé trg ky vong ting trudng quy md va LNST giai doan 2025-2027 an lugt

115% va 219%/ ndm va s3 hitu tiém ndng IPO trong ndm 2027.

CATALYST
MWG du kién tié€n hanh mua c8 phiéu quy trong ndm 2025.

PHAN TiCH 0 NHAY: Chung t6i xay dung céc kich ban udc tinh tdc déng gidn tiép
cla thué quan déi Ung tdi (1) KOKD (ICT va CE) va (2) dinh gig PE ciua MWG

Kich Ban Co sé Kha quan

(1) B6 nhay thay d6i du phédng KQKD mang ICT+CE n&dm 2025 theo nhu ciu tiéu
dung, tdc dong tdi dinh gia MWG (link)

Tiéu cuc

DTT ICT+CE (%YoY) 0% +7% +14%
Bién LNST ICT +CE . 4 * *

Gia muc tiéu 68,600 78,000 81,000
%Upside +13% +28% +33%

(2) T4c d6ng thué quan L&n dinh gid PE ciia MWG theo KB Lgi nhuan (link)

RUI RO: RUi ro tlf hoat dng kinh doanh kém kha quan hon ki vong, phat sinh CP 1 lan

2022 2023 2024 2025F
Doanh thu thuan 133,405 118280 134,341 152,710
Lgi nhusn gdp 30,782 22,521 27,499 30,928
NPATMI 4,100 168 3,722 5,305
EPS 2,763 113 2,508 3,575
Ting trudng EPS -16% -96% 2120% 43%
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I. CAP NHAT KQKD Q1/2025

Bao cdo cip nhat doanh nghiép
08/05/2025 - HSX: MWG

Tém t&t: KQKD vuot ky vong, dén dat bdi (1) chubi TGDD+DMX sau tai cdu truc, (2) chubi
BHX but t6c md cla hang va duy tri [&i sau thué(3) khdng con phét sinh chi phi mét Lan.

Q1/2025
36,135
7,200
(4,403)
(1,215)
1,583
693
(339)
(6)
1,935
1,548
1,546

19.9%
15.5%
4.38%

4.28%

Q1/2024
31,486
6,713
(4,821)
(868)
1,023
585
(375)
(6)
1,206
903
902

21.3%
18.1%
3.25%

2.87%

%YoY
15%
7%
-9%
40%
55%
18%
-10%
-11%
60%
71%
71.3%

-1.4 dpt
-2.5 dpt
1.1 dpt

1.4 dpt

Cap nhat KQKD Q1/2025: DTT va LNST l&n lugt dat
36.135 ty dong (+15% YoY) va 1.548 ty VND (+71%
YoY) Hoan thanh 24% ké& hoach doanh thu va 32% ké
hoach lgi nhuan.

Déng luc tdng trudng manh vé thi phan va loi nhudn sau

khi tdi cdu trdc va khdéng con phat sinh chi phi mét lan.

TGDD +DMX: DT +14%YoY vdi SLCH -6.5%YoY va
duy tri Lgi thé la tru c6t Igi nhudn v8i 78% LNTT nhd
khai thac hiéu qua thi phan v8i mé hinh t6i uu, tinh
gon va gidi phdp mua s3m vdi chi phi dé tiép can
(mua trd chdm) va chinh sdch phat trién bén viing
d6i véi dbi tac, nha cung cdp va nhan vién.

BHX: DT +20%YoY vdi SSSG +16.7%YoY va SLCH
mditdng l&n 232CH (+18%YoY) va tiép tuc ghi nhan
(3i sau thué vdi bién lgi nhan sau thué ~ 0.3% cao
hon clng ky & -1.2%, b4t chdp viéc m3 mdi manh
mé.

Thu nhép tai chinh tiép tuc t8ng trudng +69%YoY
nhd MWG quan ly hiéu qua dong tién hoat déng
Ngoai ra, cac clfa hang budc vao giai doan hét khau
hao giip MWG giam hdn 200 ty chi phi hoat dong.

Nguén: MWG, BSC Research

BSC Equity Research.

Quan diém cta BSC: Quan diém diéu hanh nhat quan va tuong tu ky vong BSC trong
bdo cdo gan nhat va KQKD Q1/2025 tich cuc hon ky vong ctia BSC vé DT va LNST lan
luct 1& +7% va +13% nham phan anh hiéu qua (1) TGDD+DMX khai thac hiéu qua lgi
thé vé thi phan gilp cai thién vé t8ng trudng doanh thu +8 diém % va bién LNTT +0.2
diém % (2) BHX @4y manh hoat déng tdng d6 phd CH tich cuc hon ky vong cla ching
i tlr 166CH so vdi 232 CH thuc té, dan tdi nhiing ky vong vé bién LNST dat 0.3% so
v3i muc ky vong la 0.7%.

Piém nhén t& DHDCD n&m 2025

Lgi ich cta c8 ddng dudc chii trong hon khi KQKD ky vong phuc héi théng qua viéc

e Tang ty L& c6 tlc bdng tién mat l&n mitc 10%/CP cao han giai doan 2022-2023
(5%/CP),
e Tién hanh mua c& phiéu quy, nham tdng lgi ich cho ¢ dbng

e Diéu chinh gidm ty L& ESOP t6i da xu6ng con 1%- Muc nay thap hon so vdi giai doan
2018-2024 13 2%-3%/SLCPLH. Dé&i tugng dudc mua ESOP cling dudc cb ddc va
neo theo dién bién cla gid c6 phiéu, nhdm gan lién gi ich clia ngudi lao ddng va c6

doéng cho muc tiéu dai han.

Bloomberg: RESP BSCV
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I.TRIEN VONG KQKD NAM 2025

Tém tat: Nang ky vong KOKD ndm 2025 du trén KOKD Q1/2025 trong béi canh trién
vong kinh doanh nia cudi ndm 2025 déi mét vaéi nhiéu bién sé vé nhu céu tiéu dung: (1)
Tru cot lgi nhudn dén ti TGDB+DMX; (2) Bng luc tdng trudng dén tir BHX tang db phu
clia mé hinh thanh céng va cai thién bién lgi nhuén.

Trudc hét, nhitng thdng tin lién quan dén chinh sach thué quan ddi ing clia My budc dau

cé thé téc ddng gidn ti€p dén diéu kién kinh doanh va nhu ciu tiéu dung chung (d3c biét

& nhém ICT va CE). Tuy nhién, hién tai vdn dang trong qud trinh dam phdn thué quan

chinh thuc gitta My va Viét Nam va chidng téi nhén thdy nhing diém sdng ho trd tdng

trudng KQKD ciia MWG trong ndm 2025, gbm:

¢ Nhifng né luc cha chinh phd Viét Nam trong viéc dam phan thué quan va hé trg
tang trudng kinh té: , thic day diu tu cdng va kich ciu tiéu dung (gia han thdi gian
gidm thué VAT dén hét 2026, hd trd du lich,...)

e Ning luc cia MWG: sau qua trinh tdi cu trdc toan dién thi doanh nghiép d3 chiing
minh kha n&ng thich Ung vuat trdi, dugc dé cip trong cdc bdo cdo ciia BSC va KQKD

Q1/2025 nhs ba yéu t8 chinh: (i) nén tang tai chinh lanh manh va (i) mbé hinh vén
hanh téi uu va gilr vitng oi thé canh tranh viing chdc hé trg chién ludc gia tdng
thi ph&n hiéu qud, cu thé&: ICT va CE tiép tuc cai thién thi phan ICT trong Q1/2025
(DT +20%YoY (nganh ICT +~1.3%YoY) va tinh dén dau thang 5/2025, BHX d3 md
361CH/2,131 CH ky vong dat k& hoach m& mdi 200-400 CH d4u ndm 2025.

C3p nhat chi tiét

2025F
TGDD + DMX 90,799 97,030 2.8% Chuing t6i tiép tuc ky vong KQKD ndm 2025 cla MWG &
%YoY 8.7% 6.9% kich ban tich cuc hon vdi tang trudng LNST cong ty me theo
%YoY 30% 26% tdng trudng vudt ky vong cla TGDD va DMX, cling chién
DTT 134,341 152,710 4% lugc ma roéng thi trudng trong tdm cldia BHX
%YoY 13.6% 13.7% e TGDD+BMX tiép tuc la tru cbt lgi nhuan ~77%LNTT cao
L3i gbp 27,499 30,928 4.4% hon udc tinh trudc 66 75%LNTT cla tip doan nhd né luc
GPM 20.5% 20.3% 0.1 dpt cdi thién thj phan va hiéu qua tir mé hinh t6i uu
Chi phi ban hang (19,850) (21,286) 45% * BHX ky vong hoan thanh phéan (8n ké hoach mé CH
Chi phi QLDN (3,566) (3,824) 5% trong 1H/2025, udc tinh vé dich véi 450 CH mdi cao han
Bién EBIT 3.0% 3.8% 0.0 dpt doanh thu bu d3p cho muc bién lgi nhudn LNST -0.3
Thu nhap tai chinh 1188 1271 0.0% diém % do diéu chinh than trong han @&y manh mé hinh
CTLDLK (45) 28 10% clfa hang ra mién Trung.
Thu nhap khac, rong (401) (193) e  Céc mang kinh doanh khéc tiép tuc cai thién hiéu qua
LNTT 4,826 6,923 3.8% trong dé An Khang tiép tuc gidm (6 han ~2%DT so vdi
LNST-LICDTS 3,722 5,305 5.3% udc tinh
Bién LNST 2.8% 3.5%
%YoY 2120% 43%
EPS 2,508 3,575
P/E 242 17.0

Nguén: MWG, BSC Research
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Hinh 1: BHX d4y manh dd phu clra Hinh 2: Cd cau lgi nhuan thay déi theo
hang c6 chon loc véi 50% SLCH & hudng téng ty trong déng gop Lgi
mién Trung nhuén cta BHX
Ban vi: clfa hang Bon vi: Ty VND
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IIl. QUAN DIEM BINH GIA.

Chung t6i duy tri khuy&n nghi MUA xuyén suét ddi vdi c6 phiéu MWG vd8i muc gid hdp
ly cho ndm 2025 = 78,000 VND/CP (Upside +28% so vdi gia dong clfa ngay 12/05/2025)
dua trén PP SOTP. Chiing tbi diéu chinh nhe -0.6% gid muc tiéu so vdi bdo cdo trudc dé
ngay 26/2/2025, nhdm can d6i gitra ky vong KQKD tich cuc clia mang ICT+CE véi nhitng
rdi ro lién quan dén thué quan d6i Ung tédc déng l&n nhu cau tiéu dung.

Ngoai ra, chiing t6i cling dé xuat cac kich ban dinh gid dua trén tdc ddng gidn tiép cla
thué quan d8i Ung l&n (1) HDKD cta mang ICT va CE; (2) dinh gid cia MWG.

Phan tich kich ban dd nhay cta thué quan déi iing tdc déng Ll&n nhu ciu tiéu dung clha
mang ICT va CE va cé dd tré trong 2H/2025, vdi gia dinh:

e Kich ban tiéu cuc: Nhu cdu tiéu diing chiu suy gidm va MWG thuc thi muc tiéu bdo vé
thi phén, khién bién LNST suy gidm.

e Kjch bdn cd sd&: Nhu céu tiéu dung khéng bi tdc dbng ddng k& va mang ICT+CE tiép
tuc 6 trinh tdng trudng thi phan va cdi thién bién lgi nhuén.

e Kjch bédn tich cuc: Nhu céu tidu dung phuc héi so vdi cling ky ho trg ting trudng tich
cuc thi phan va bién loi nhudn cia mang ICT+CE

Tiéu cuc Co sé Kha quan
ICT+CE 90,674 97,030 103,386
% Tang truéng DTT 0% 7% 14%
LNST 3,072 4,257 4,743
%Bién LNST 3.4% 4.4% 4.6%
LNST ctia MWG* 4,161 5,346 5,832

*V3i KB cd s& va kha quan MWG du diéu kién thuc hién ESOP ndam 2025 (LNST thuc t&€>4,850 ty VND)

BSC Equity Research. Bloomberg: RESP BSCV Trang | 4
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Bao cdo cip nhat doanh nghiép
08/05/2025 - HSX: MWG

TGDD+DMX 35,937 49,809 55,491
BHX (MWG s& hitu 94.99% va PP P/E chiét khdu tir 2027) 44,536 44,536 44,536
Khdc: tién rong va An khang 17,846 17,846 17,846
Erablue (MWG s hifu 45% va PP P/E chiét khdu tir 2027) 3,528 3,528 3,528
Téng gid tri DN 101,848 115,719 121,401
Gia muc tiéu (VND/CP) 68,600 78,000 81,800
Upside (%) 13% 28% 35%
Khuyén nghi MUA

Gia hién tai (VND/CP) 60,800

Phan tich d6 nhay ctia thué€ quan tac ddng dén dinh gia cia MWG theo céc kich ban

Lgi nhudn
LNST cia MWG
cia MWG/ 4,161 4850 5,346 5,832
PE muc tiéu
16 44,000 51,300 56,500 61,700
18 49,600 57,800 63,700 69,500
20 55,100 64,300 70,800 77,300
22 60,700 70,800 78,000 85,100
23 63,500 74,000 81,600 89,000
LNST cda MWG/ 4,161 4,850 5,346 5,832
PE muc tiéu
16 -28% -16% -7% 1%
18 -18% -5% 5% 14%
20 -9% 6% 16% 27%
22 0% 16% 28% 40%
23 4% 22% 34% 46%
Nguébn: BSC Research
Hinh 1: Gia c6 phiéu va Vnindex Hinh 2: Bién déng PE cua ¢ phiéu
MWG
Dan vi:VND Doan vi: lan
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BSC Equity Research.

Nguén: BSC Research, Coéng ty

Nguén: BSC Research, Cong ty

Bloomberg: RESP BSCV

Trang | 5



BSC’ Bao cdo cip nhat doanh nghiép
nnnnnnnnnnnnnnn 08/05/2025 - HSX: MWG

PHU LUC
KQKD (Ty déng) 2022 2023 2024 2025 LCTT (Ty déng) 2022 2023 2024 2025
Doanh thu thuan 133,405 118,280 134,341 152,710 LNTT (L3i/18) 6,056 690 4,826 6,923
Gia vén hang bén (102,623) (95759)  (106,842) (121,783) Khdu haova phanbs 3,582 3381 2913 27256
Lgi nhuan gbp 30,782 22,521 27499 30,928 Thay d6i vén luu dong 761 1836 3224 (479
Chi phi ban hang (21,790)  (20917)  (19,850)  (21,286) Diéu chinh khac (3,128)  (2298)  (2,100)  (2,763)
Chi phi QLDN (2,348) (1,196) (3,566) (3,824) LCTT tir HD KD 7924 3438 8519 7,155
L3i/l6 HDKD 6,644 407 4,084 5,817
Doanh thu tai chinh 1,313 2,167 2,377 2,502 Tién chi mua TSCD (4,412) (523) (304) (1,552)
Chi phi tai chinh (1,383) (1,556) (1,188) (1,231) Dau tu khac 6,014  (10,308) (10,640) (2,500)
Chi phi i vay (1,362) (1,448) (1,137) (1,186) LCTT tit HD Déu tu 1,602 (10,831) (10,943) (4,052)
Lgi nhudn tir CTLD/LK - - (45) 28
L&i/l3 khac (518) (328) (401) (193) Tién chi tra c6 tdc (732) (731) (731) (1,484)
Lgi nhuén trudc thué 6,056 690 4,826 6,923 Tién tir vay rong (8,062) 8,440 1,726 60
Thué thu nhap DN (1,955) (522) (1,092) (1,577) Tién thu khac 188 9) 1762 216
LN sau thué 4,102 168 3,733 5,346 LCTT tir HD Tai chinh (8,606) 7,700 2,757 (1,208)
CDBTS 2 0 11 41
LNST - CDTS 4,100 168 3,722 5,305 Dong tién dau ky 4,142 5,061 5,366 5,697
EBITDA 10,233 3,794 7,003 8,079 Tién trong ki 920 306 334 1,895
EPS 2,763 113 2,508 3,575 Dong tién cudi ky 5,062 5,368 5,699 7,592
CDKT (Ty déng) 2022 2023 2024 2025 Chi s8 (%) 2022 2023 2024 2025
Tién va tuong dudng tién 5,061 5,366 5,697 7,592 Kha ndng thanh todn
PAu tu ngdn han 10,059 18,937 28,524 31,024 Hs6 TT ngdn han 1.72 1.69 1.56 1.65
Phai thu ngdn han 3,072 5,159 8,764 9,962 Hs6 TT nhanh 0.70 0.96 1.02 111
Tén kho 25,696 21,824 22,245 23,139
TS ngan han khdc 743 661 544 618 Cd ciu vén
TS ngén han 44,631 51,947 65,774 72,336 Hs8 Ng/TTS 0.30 0.42 0.39 0.36
TS hitu hinh, rong 9,728 6,500 3,587 2,874 Hs6 Ng/VCSH 0.69 1.08 0.97 0.85
Khu hao LGy k& (11,188)  (13,708)  (15,651)  (17,941)
DT dai han 241 747 242 242 S8 ngay HTK 69.6 66.8 60.0 54.9
TS dai han khac 671 452 202 202 S8 ngay phai thu 8.3 15.8 237 237
TS dai han 11,203 8,161 4,445 3,732 S8 ngay phai tra 31.1 30.2 31.2 31.2
Téng TS 55,834 60,108 70,219 76,068 CCC 46.8 52.4 52.5 47.4
NG phai tra 8,746 7,927 9,138 10,415
Vay ngén han 10,688 19,129 27300 27,360 Lgi nhudn gdp 231%  190%  205%  20.3%
NG ngdn han khac 6,566 3,706 5,659 6,069 Lgi nhun LNST 3.1% 0.1% 2.8% 3.5%
Téng NJ ngén han 26,000 30,762 42,097 43,874 ROE 17.1% 0.7% 13.2% 16.5%
Vay dai han 5,901 5,985 - - ROA 7.3% 0.3% 5.3% 7.0%
Téng NG dai han 5,901 5,985 . .
Téng Ng 31,902 36747 42,097 43874 Dinh Gis
Vén gép 14,639 14,634 14,622 14,838 PE 22.01 538.06 24.24 17.01
Thang du vén ¢8 phan 558 558 558 558 PB 3.72 3.81 3.16 2.80
LN chua phén phgi 8,724 8,160 12,582 16,398
Cé dbng thiéu s6 15 13 364 405 Tang trudng DTT 8.5% -11.3%  13.6% 13.7%
Téng Vén chd sd hitu 23,933 23,360 28,122 32,194 Tang trudng EBIT 12.7% -94% 903% 42%
T6ng nguén vén 55,834 60,107 70,219 76,068 Tang trudng LNTT -6.4% -88.6% 599.7%  43.5%
S8 lugng c8 phiéu luu hanh 1,464 1,464 1,464 1,484 Tang trudng EPS -16.3% -96% 2120% 43%

Nguén: BSC Research

BSC Equity Research. Bloomberg: RESP BSCV Trang | 6



BSC" Bao cdo cip nhat doanh nghiép
nnnnnnnnnnnnnnn 08/05/2025 - HSX: MWG

Khuyén cdo s dung

Bén bdo cdo nay cla Cbng ty C6 phan Ching khodn BIDV (BSC), chi cung cdp nhitng thdng tin chung va phén tich
vé doanh nghiép. Bdo cdo nay khéng dudc x4y dung dé cung cédp theo yéu cau cla bat ky t& chuc hay cd nhan riéng
[é ndo hodc cdc quyét dinh mua bdn, ndm gilt chiing khodn. Nha dau tu chi nén s dung céc théng tin, phén tich,
binh ludn cla Ban bdo cdo nhu & ngudn tham khdo trudc khi dua ra nhing quyét dinh d&u tu cho riéng minh. Moi
théng tin, nhan dinh va du bdo va quan diém trong bdo cdo nay dudc dua trén nhiing nguédn di liéu déng tin céy.
Tuy nhién Céng ty C6 phan Ching khodn BIDV (BSC) khéng ddm béo rang cdc ngudn théng tin nay & hoan toan
chinh xdc va khéng chiu bat ky mot trédch nhiém nao déi vdi tinh chinh xdc cla nhiing théng tin dudc dé cdp dén
trong bdo cdo nay, cling nhu khdng chiu tréch nhiém vé nhiing thiét hai déi vdi viéc si dung toan bé hay mét phan
ndi dung cla ban bdo cdo nay. Moi quan diém cling nhu nhén dinh dudc dé cdp trong bdo cdo nay dua trén su can
nhac c&n trong, cdbng minh va hop ly nhat trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay cé thé thay déi
ma khéng cén bdo trudc. Ban bdo cdo nay cd ban quyén va a tai sdn cla Cbéng ty CE phan Chiung khodn BIDV
(BSC). Moi hanh vi sao chép, stra déi, in &n ma khéng cd su dbéng y cha BSC déu trdi ludt. B&t ky ndi dung nao cla
tai lidu nay cling khéng dudc (i) sao chup hay nhdn ban & bat ky hinh thic hay phudng thiic ndo hodc (i) dudc cung
cép néu khdng dudc su chdp thuédn clda Cong ty C6 phan Ching khodn BIDV.

Tang 8&9 Toa nha Thai Holdings
210 Tran Quang Khai, Hoan Kiém, Ha Nbi
Tel: +84439352722

Fax:  +84422200669

Tang 4, Tang 9 Tda nha President Place

S8 93 Pudng Nguyén Du, Phudng Bén Nghé,
Quéan 1, Thanh phé H6 Chi Minh

Tel: +84838218885

Fax:  +84838218510

Fi

https://www.bsc.com.vn

https://www.facebook.com/BIDVSecurities
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BSC’ Bao cdo cip nhat doanh nghiép
08/05/2025 - HSX: MWG

sssssssssssssssss

Hé théng khuyén nghi

C3c khuyén nghi Mua, Ban hodc N3m gilf chiing khodn dudc x3c dinh dua trén t6ng muc sinh LSi ky vong, bdng téng cla chénh
l&ch gilta gid muc tiéu va gid ddng clra ngdy khuyé&n nghi cha ching khodn cdng véi ty suit c6 tic ky vong. Céc dinh nghia vé
khuyé&n nghi cu thé nhu sau:

Xé&p hang khuyé&n nghi Dinh nghia

MUA MANH Téng muc sinh L8i ky vong trong 1 ndm tir 30% trd &n
MUA Téng muc sinh L8i ky vong trong 1 ndm tir 15% dén 30%
NAM GIU Téng muc sinh L8i ky vong trong 1 ndm tir -10% dén 15%
BAN Téng muc sinh L8i ky vong trong 1 n8m thap hon -10%

Thong tin lién hé - Trung tam phan tich Nghién cuu

Tran Thing Long
Gidm d6c Trung tdm Phéan tich Nghién ctru

Longtt@bsc.com.vn

Bui Nguyén Khoa Phan Quéc Bltu
P. Gidm d&c Trung tam PTNC

P. Gidm d&c Trung tam PTNC

Vimd - Thi trudng Nganh — Doanh nghiép

Khoabn@bsc.com.vn

Buupg@bsc.com.vn

Nhém Ngén hang, Tai chinh

Ducng Quang Minh

Trudng nhém, Chuyén vién phan tich cao cap
Minhdg@bsc.com.vn

Poan Minh Tri

Chuyén vién phan tich

Tridm@bsc.com.vn

Nhém DA4u khi, Dién, Phan bén — Hoa chat
Nguyén Thi Cam Tu

Trudng nhdm, Chuyén vién phan tich cao cdp
Tuntc@bsc.com.vn

Luu Thuy Linh

Chuyén vién phan tich

Linhlt2@bsc.com.vn

Nguyén Dan Trudng

Chuyén vién phan tich

Truongnd@bsc.com.vn

BSC Equity Research.

Nhém B4t dong san, VLXD

Pham Quang Minh

Trudng nhdm, Chuyén vién phan tich cao cap
Minhpg@bsc.com.vn

Lam Viét

Chuyén vién phén tich cao cap

Vietl@bsc.com.vn

Vii Céng Hoang Duy
Chuyén vién phan tich
Duyvch@bsc.com.vn

Nhém Ban L&, Xuat khiu, Logistics

Pham Thi Minh Chiu

Trudng nhém, Chuyén vién phan tich cao cip
Chauptm@bsc.com.vn

Tran LAm Tung
Chuyén vién phan tich
Tungtl@bsc.com.vn

Tran Nguyén Tudng Huy
Chuyén vién phan tich
Huytnt@bsc.com.vn
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