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Bao cdo cap nhit doanh nghiép
27/08/2025- HSX: FRT

KHUYEN NGHI:
MUA

Gia muc tiéu: 166,400
Upside: +26%

QUAN BIEM BINH GIA

BSC dua ra khuyé&n nghi MUA déi vdi c6 phiéu FRT vdi gid hdp ly cho 1 ndm = 166,400
VNDB/CP (Upside +26% so vdi gia déng clra ngay 26/08/2025) dua trén PP SOTP.
Chuing t6i ti€n hanh diéu chinh +2% gid muc tiéu so vdi bdo cdo trudc dé ngay 13/6/2025
sau khi diéu chinh gia c6 phiéu sau khi phat hanh cé tic. Dua trén gid dinh duy tri quan
diém kha quan vé KQKD ndm 2025 v& tiém ndng ting trudng cla Long ChAu nhu d3 dé
cap (link)

LUAN DIEM DAU TU (tham khao bdo cdo gan nhit)

1) Ky vong tang trudng Lgi nhuin 2025-2026F ctia FRT lan lugt +95%YoY va
+31%YoY - pha dinh Ldi nhuén lich s va vugt KH Lgi nhudn ndm nhd (1) Long Chau
(LNTT +56%YoY/+27%YoY) nhd ndm bat hiéu qua xu hudng chuyén dich nganh tirkénh
GT sang ké&nh MT théng qua khai thac hiéu qua mé hinh clta hang nhé hon va can déi
ca ciu sdn pham; (2) FPT shop ghi nhan cai thién hiéu qud hoat ddng nh& ky vong dich
chuyén danh muc sdn pham sang dién may.

2) Dinh gia dudc chiét khau vé muc chi méi phan dnh mét phan dinh gid cia
Long Chau tai thugng vu gan nhat trong béi cdnh ROE duy tri &3 cai thién 24% (tham
khao)

CAP NHAT KQKD Q2/2025 VA CAC SU KIEN BANG CHU Y

KQKD Q2/2025: Doanh thu tdng manh: FRT dat 11.390 ty VND (+23,3% YoY), din dau
bdi Long Chau (+40% YoY) vdi 2.191 nha thuéc; FPT Shop tdng nhe (+3% YoY) va Lgi
nhuan cdi thién: Quy 2/2025 dat 157 ty VND (+224,5% YoY), nhd Long Chéu tang
trudng va FPT Shop thu hep 6.

Lly k& 6 thdng d4u ndm, FRT hoan thanh 47,9% k& hoach doanh thu va 53% k& hoach
lgi nhuan sau thué.

Théng tin khac: FRT d3 phdt hanh c8 phiéu trad c6 tic 25% trong Q3/2025; Long Chau
dinh gid ~32.432 ty VND sau khi ban ¢ phan cho Creador.

RUI RO: (1) Rui ro ti hoat ddng kinh doanh kém kha quan han ki vong va &p luc nhu cau
tiéu dung giam do thué quan d8i Ung;

(2) RUi ro giao dich lién quan dén thay d6i s3 hitu cla nhédm nha dau tu nudc ngoai.

2023 2024 2025 2026
DTT 31,850 40,104 49,646 59,968
Lgi nhuén gop 5,162 7,583 9,609 11,840
NPAT-MI (346) 318 619 813
EPS N/A 1,864 3,637 4771
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BSC Equity Research.

Bao cdo cip nhat doanh nghiép
22/08/2025- HSX: FRT

I. CAP NHAT KQKD Q2/2025 VA THONG TIN VE BINH GIA LONG CHAU

FPT Retail (FRT) ghi nhan doanh thu thuan dat 11.390 ty VND, ting +23,3% YoY,
trong do:

(1) Mang nha thudc FPT Long Ch4u dat 16.078 ty VND (+40% YoY), tiép tuc la déng luc
t&ng trudng chinh vdi sé lugng clra hang md thém 300 dia diém mdi, ndng t6ng sb lén
2.191 nha thudc va 178 trung tAm tiém chidng va DT/CH duy tri tai 1,2 ty VND/nha
thudc/thang.

(2) Mang FPT Shop duy tri tdng trudng 6n dinh vdi doanh thu 7.122 ty VND (+3% YoY),
s8 hitu mang Wdi 625 clra hang va doanh thu binh quéan 1,9 ty VND/clra hang/thang
(+17% YoY), cht y&u nhd vao nganh hang dién mdy va dich vu.

Vé di nhuén sau thué, FRT dat 157 ty VND trong quy 2/2025, ting manh +224,5%
YoY. Theo d4, lgi nhuin tiép tuc dugc dan dit bdi 6i nhudn cbt 16i clia Long Chau
(+59.66%Y0Y) va muc L6 tai FPT shop tiép tuc dudc thu hep vé mirc -10 ty VND ( so véi
muc -45 ty VND)

Ly ké 6 thdng ddu ndm 2025, FRT hoan thanh lan lugt 47.9% k& hoach doanh thu va
53% ké& hoach LNST nhg dan dat bdi cai thién hoat déng kinh doanh cét L3i

Trong thdng 8/2025, Phudng adn phat hanh c8 phiéu dé trad c6 tdc vdéi ty & phat hang 13
25% (4:1) tif ngudn v8n phat hanh L& Lgi nhuén sau thué chua phan phdi cha cdng ty me.
Thdi gian phat hanh du kién khéng mubn hon Q3/2025. Muc dich nham tdng tinh thi
trudng cula cé phiéu.

Quan diém BSC: K&t qua kinh doanh Q2/2025 phl hdp vdi ky vong trong bdo cdo gan
nhat clia BSC va chénh léch DTT -1.4% va LNST +3.5% ch( yé&u dén tlir FPT shop tiép
tuc d6i mat vdéi dp luc canh tranh va budc dau mé réng nganh hang dién may, dudc bu
d3p nhd bién Lgi nhuin hoat d6ng cai thién cla Long Chiu +0.2 diém phan trdm so vdi

ky vong.

Cip nhat khac: FRT hdp nhat da ghi nhan hon 887 ty VND tUr (1) viéc Long Chau phat
hanh thém ~2.7% c6 phan cho d8i tdc chién ludc Creador(muc tiéu sd hitu 13%) va (2)
ty L& s& hitu cla FRT tai Long Chau gidm tir 80.74% xubdng 78.59%. Theo dd, dinh gid
chudi Long Ch4u gidn tiép 8 muc khoang 32,432 ty VND (~1,25 ty USD), tudng ducng
dinh gia tai kich ban co sé ctia BSC tai bdo cdo gan nhat (Link).

I.TRIEN VONG KQKD NAM 2025

CAp nhat tién d6 m3& mdi cdc chudi thudc FRT, tinh tai thdi diém thang 8/2025:

(i) Long Chiu tién hanh md& mdi +288 /2,231 nha thudc véi mé hinh nha thuéc nhé han
va tdng d6 phu tai cdc thanh phé cip 2,3 tai mién B3c va mién Trung: +66/192TTTC
v8i da dang chlng loai vaccine va tién phong trong viéc cung cidp vaccine phong
ngtra bénh s6t xuit huyét va vaccine phong ngira bénh Zona than kinh. Qua dd,
Chubi Long Ch4u d3 hoan thanh ~97% ké& hoach md mdi clra hang ndm 2025.

(i) FPT shop tiép tuc chuyén d6i sang mé hinh clfa hang tich hgp dién may tir 54 CH
(Q4/2024) 1&n 401/626 CH (vugt KH ndm 200 CH) vdi d6 phd tai cac thanh phé cap
1,2 trén ca nudc.
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Bao cdo cip nhat doanh nghiép
22/08/2025- HSX: FRT

Dua trén (1) KQKD 6 thang nam 2025;(2) déng thai md& mdi tai FPT Long Chéu va
chuyén d6i md hinh cla hang cta FPT shop, BSC diéu chinh nhe du phéng ndm 2025,
DTT va LNTT 4n (ugt (& 49,646 ty VND (+249%Y0Y) va 972 ty VND (+84%YoY),
tudgng dudng EPS FW =3,650 VND- hoan thanh 103% DT ké& hoach va 108% LNTT ké&
hoach va diéu chinh tdng +0.7% KHDT va +2% KHLN Theo dé:

(1) Long Ch&u: chudi nha thudc tiép tuc L& tru cbt lgi nhun va dan dit tdng trudng:

(i) Nang ky vong vé t6c d& md mdi CH tuang tu k& hoach +448/2,391 nha thuéc cudi
ndm 2025e. Diéu nay phan dnh ndng luc md réng va tin dung co hdi gia t8ng thi phan
trong b8i cdnh nganh dudc dang dudc siét chit béi cdc quy dinh mdi vé chat luang thudc
va nb luc ciia Chinh ph trong viéc loai bd hang gid, thudc gid khdi thi trudng

(i) Duy tri t8ng trudng cta CH hoat déng trén 12 thdng trén 1.2 ty VND/CH/ thdng nham

phan dnh kha n8ng diéu tiét danh muc hang hda linh hoat: tdn dung lgi thé vé thubc diéu

tri cdc bénh mén tinh; khai thdc phdn khic dugc my ph&m nhiéu tiém nang va tinh gon

phu hdp cdc san phdm trong nhdm nganh thuc phdm chidc ndng (TPCN).

Ngoai ra, Md hinh vaccine tiép tuc md mdi clfa hang +92CH/218 CH vdi thdi gian hoa
vén 12 thang.

(2) FPT shop sau giai doan téi ciu tric, bat dau tap trung chuyén d6i tir ~63.9%SLCH
sang chubi dién mady va dudc ddy manh tir Q3/2025, gildp hd trg tich cuc DT/CH/ théng
trong 2H/2025 +2% va bién LNHD tir-0.1 diém phan tr8m so vdi udc tinh trudc dd, phan
4nh chi phi phat sinh trong giai doan d4u chuyén dich mé hinh dién may (chi phi dich vu,
chi phi luu kho,...)

Ngoai ra, ching t6i cling duy tri ky vong tang trudng trung han cha FRT trong chu ki mdi
véi CAGR LNTT giai doan 2024-2028 trén +40%/nam, dua trén (1) cdc quy dinh quan
ly ddn d&t mdi trudng kinh doanh trd nén minh bach va lanh manh (BCT va BC nganh),
thdc day xu hudng chuyén dich ti kénh bdn L& truyén théng/ tiéu ngach sang kénh ban

L& hién dai minh bach va tao diéu kién cho cdc doanh nghiép ban Lé s hitu m6 hinh t6i
uu tiép tuc md réng thi phan. (2) Nguén tién tir ban vdn Long Chéu (t6i da 13%)du kién

s8 ho trg tich cuc dong tién hoat ddng va phat trién hé sinh thai suc khée.

Hinh: Long Chéiu s3 hitu Lgi thé vé thi phan, gilp Hinh: Cg ciu san phdm cta FPT shop cé su chuyén
doanh nghiép ndm b3t cd hoi trong xu thé dich dich sang céc san phdm cé bién lgi nhuén tét hon,

chuyén cGa nganh.
Pan vi: S8 lugng nha thudc
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Nguén: BSC Research, Coéng ty

BSC Equity Research.

Nguén: BSC Research, Cong ty
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BSC" Bao cdo cip nhat doanh nghiép
22/08/2025- HSX: FRT

Chdng téi tién hanh diéu chinh DTT va LNTT lan luot +0.7% va 1% so bdo cdo trudc
( BCT - link) chi tiét tai bang dudi

BIDV SECURITIES J5C

Tém tit ky vong ting trudng 2025-2026

%D/c
FPT Shop 15,688 16,740 1% Diéu chinh KQKD nam 2025
Bien LNHD (%) 0.2% 0.3% -0.1 dpt (1) Diéu chinh tdng ky vong doanh thu nhg

(i) Long ChAu (+1%BCT): diéu chinh tdng nhe SLCH m& mdi

A [0)

Long Chéu 34,127 43433 1% fuong tuf nhut KOKD Q2/2025

DT/CH/théng 131 141 (i) FPT shop(+1%BCT) ciing ki vong ting déng gdp doanh

SLCH (gébm TTTC) 2,609 2,989 thu tif cdc chudi dién may cudi ndm 2025.

Bién LNHD (%) 3.1% 3.1% 0.0 dpt (2) LNTT tuong dudng cép nhat trudc do, nguyén
5 nhan dén tur

DTt 49.646 59,968 1% (i) Duy tri ki vong tich ctifa cdia Long Chau va FPT shop trong

%YoY 24% 21% 2H/2025

Lgi nhuén gop 9,609 11,840 1% (ii) cAn d6i dong tién hoat d6ng sau su kién ban vén Long

Bién LNG (%) 19.4% 19.7% 0.0dpt  Chaugidm ap luc tif chi phi &i vay.

SG&A/DTT (%) 17.1% 17.4% 0.0 dpt I:Zuy tri kY vgng7t|ch cuc KQKD |\nam 2026: Djl:l' va LNST
. lan lugt tang trudng +21% YoY va +31%YoY, tiép tuc dugc

LNHD 1,103 1.377 1% dan dat tdng trudng bdi Long Chau va FPT shop cai thién

Bién LNHD (%) 2.2% 2.3% 0.0dpt  hidu qua.

L3i/ 16 tai chinh (145) (126) Ngoai ra, chi phi khdu hao (Tai Long Chau) udc tinh gidm

L5i/ 15 khac 12 12 trong 2H/2026 du kién s& mang lai lgi nhuan phi tién mat

LNTT 969 1264 4% hp nhat cha FRT.

LNST 775 1011 4% (*) Luu y: tdc déng cla su kién ban vén Long Chau dudc thuc

LN cbng ty me 619 813 1% hién trong ndm nay, cé thé& hé trg ngudn vén ma mdi clra

%YoY 95% 31% hang va téi uu dong tién hoat ddng tich cuc haon ky vong

Bién LNCT me (%) 1.2% 1.4% 0.0 dpt

EPS FW 3,637 4,771

PE FW 36 28

Hinh: Chi phi khdu hao FRT giai doan 2026-2027 gidm nhd chién lugc ma réng hiéu qua va céc clta hang 2022-
2023 &3 hét khiu hao, hé trg lgi nhudn phi tién mat.

Long Ch&u: Du kién CH mé Fl?; SL:Z’;OPZPL“;E;;H
. md trudc ndm sé
GD 2022-2023, s& hét © truo N
" R 5e © hét khau hao vao ntra
khau hao vao cuoi 2026- 52027
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m DAu tu capex M Khau hao

%2022 = gia tri ndm/4, do FRT ¢4 tién hanh phan loai lai chi phi xdy dung va cdi tao clfa hang vao cudi ndm nén khéng cé s8 liéu chi tiét theo quy
Nguén: FRT, BSC Research
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BSC" Bao cdo cip nhat doanh nghiép
22/08/2025- HSX: FRT

BIDV SECURITIES J5C

II. QUAN BIEM DINH GIA.

BSC dua ra khuy&n nghi MUA d8i vdi c6 phiéu FRT vdi gid hop ly cho 1 ndm = 166,400
VND/CP (Upside +26% so vdi gia dong clfa ngay 26/08/2025) dua trén PP SOTP. Ching
6i tién hanh diéu chinh +2% gid muc tiéu so véi bdo cdo trudc dé ngay 13/6/2025 sau
khi diéu chinh gia c6 phiéu sau khi phat hanh ¢8 tic. Dua trén gia dinh duy tri quan diém

kha quan vé KQKD ndm 2025 va tiém n3ng t8ng trudng cta Long Chiu nhu &3 dé cip

(Link)
Mang kinh doanh Phuaong phap dinh gia Gia tri % sé hiru  BPinh gid FRT
FPT shop DCF 1,551 100% 1,551
Long Chéu P/E muc tiéu ndm 2028 = 25 l4n 34,091 78.6% 26,792
Gia tri doanh nghiép (EV) 28,343
S6 lugng c6 phiéu luu hanh 170
Gia muc tiéu (d6ng/ CP) 166,400
Gia déng clra ngay 132,400
Upside 26%
Khuyén nghi MUA

Nguén: BSC Research

Dinh gid cac mang kinh doanh:
Dinh gia FPT Shop bang PP

DCE WACC (%)

EBIT*(1-T) 47 95 133 150 174 198 Beta 1.15
(+) Kh&u hao 72 80 69 49 54 60 Rf 3%
(+/-) Thay d8i vén luu déng (261) (195) (42) 32 28 77 Rm 9%
(+/-) Thay d8i CAPEX (44) (25) (25) (25) (25) (25) Re 10%
FCF (186) (46) 134 206 231 310 Rd 4%
Gia tri hién tai FCFF (182) (42) 116 167 176 222 Thu€ TNDN 20%
Gia tri thanh ly 2,664 % Ng 51%
Gia tri DN 3,120 % VCSH 49%
(+/-) Tién/ ng rong (1,569) WACC 6%
EV (diéu chinh) 1,651

LNST 1,595

Pe target 25.4

EV (diéu chinh) 40,525

Chiét khiu v8i WACC = 5.3% 34,091
Nguén: BSC Research
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Bao cdo cip nhat doanh nghiép
22/08/2025- HSX: FRT

C4ip nhéat dién bién gia c6 phi€u FRT:
Sau khi tiém cin gid muc tiéu clia BSC (link), c6 phiéu FRT &3 budc vao giai doan diéu
chinh. Dién bién nay chl yéu dén tir hai yéu to:

e Viéc c6 dbng ldn nudc ngoai kéo dai xu hudng ban rong tir ndm 2024.

e Hiéu sudt c8 phiéu FRT tir ddu ndm dén nay ghi nhdn muc gidm -10% YTD, thap

hon dang ké so v8i muic tdng +11% YTD cla nhém ¢8 phiéu nganh ban L&.

Bé&n canh dd, murc dinh gid hién tai mdi chi phdn dnh mét phan gid tri tur ty L& s& hitu
78.6% tai Long ChAiu, sau thudng vu ban vén cho c6 dbng chién ludc, trong khi ROE cua
FRT duy tri xu hudng cai thién tich cuc, dat mic 24% (Hinh dudi)

Do d4, ching tbi cho réng du dia tang trudng dinh gid cta FRT van dén tir

(1) Long ChAu tiép tuc L& tru cot tdng trudng vé thi phan va Lgi nhuin. D&c biét, can theo
dai tin hiéu cai thién hiéu qua hoat dong tir Trung tdm Tiém ching.

(2) FPT Shop dudc ky vong sé ghi nhan hiéu qua tir chién luge chuyén d6i danh muc san
ph&m vao cudi ndm 2025.

(3) Catalyst: FRT cd tiém ndng hudng Lgi tir viéc ndng hang thi trudng, nhd room ngoai
con lai cho nha d4u tu nudc ngoai & mic +17%

Hinh: Dién bién gia c6 phiéu hién tai chua phan Hinh: DN bdn & hién dai s hitu tiém nang tang
anh ky vong tich cuc clia ROE trudng dinh gid nhd md hinh téi uu va nhan réng
Ban vi: %/ Ty VND Boan vi: %/ ty VND
Dinh gia i i .
30,000 50% 78.6% Long Gia hgp ly BSC dé xuat (VND/CP)
25,000 40% Chau 166,400
30%
15,000 10% Vén hda
10,000 0% 133,200
-10%
5,000 20%
. -30%
9% 0 3 )
o ¥ & &
& o > & :
A° a° a° a°
v v v v
W Gia tri hgp ly BSC dé xuat m Dinh gid Long Chéu (78.6%)
Vén héa ROE (%) Vén héa
Ngubn: BSC Research, Céng ty Nguén: BSC Research, Céng ty
Hinh: NDT nudc ngoai giam ty L& s& hitu Hinh: Chi s6 gid clia FRT so vdi cdc DN nganh ban 1é
Ban vi: %/ Ty VND Bon vi: %
30,000 49%
20%
10%
20,000 0%
-10%
-20%
10,000 -30%
-40%
x < < <5 < <5 < <
’ 0 '\9> R SR IR MR
20/08/2024 20/01/2025 20/06/2025 DD A S N S
SLCP NDTNN con dudc phép SH
S8 lugng CP NDTNN s8 hitu = Chi s8 nganh ban & Chi s8 gid FRT

a=\/8n hda FRT

Ngubn: BSC Research, Céng ty

BSC Equity Research.

Nguén: BSC Research, Céng ty
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BSC" Bao cdo cip nhat doanh nghiép
22/08/2025- HSX: FRT

Khuyén cdo sif dung

Bén bdo cdo nay cla Cbng ty C6 phan Ching khodn BIDV (BSC), chi cung cdp nhitng thdng tin chung va phén tich
vé doanh nghiép. Bdo cdo nay khéng dudc x4y dung dé cung cédp theo yéu cau cla bat ky t& chuc hay cd nhan riéng
[é ndo hodc cdc quyét dinh mua bdn, ndm gilt chiing khodn. Nha dau tu chi nén s dung céc théng tin, phén tich,
binh ludn cla Ban bdo cdo nhu & ngudn tham khdo trudc khi dua ra nhing quyét dinh d&u tu cho riéng minh. Moi
théng tin, nhén dinh va du bdo va quan diém trong bdo cdo nay dudc dua trén nhing ngudn di liéu ddng tin céy.
Tuy nhién Céng ty C6 phan Ching khodn BIDV (BSC) khéng ddm bao rang cdc ngudn théng tin nay & hoan toan
chinh xdc va khéng chiu bat ky mot trédch nhiém nao déi vdi tinh chinh xdc cla nhiing théng tin dudc dé cdp dén
trong bdo cdo nay, cling nhu khdng chiu tréch nhiém vé nhiing thiét hai déi vdi viéc si dung toan bé hay mét phan
ndi dung cla ban bdo cdo nay. Moi quan diém cling nhu nhén dinh dudc dé cdp trong bao cdo nay dua trén su can
nhac c&n trong, cdng minh va hop ly nhat trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay cé thé thay déi
ma khéng cén bdo trudc. Ban bdo cdo nay cd ban quyén va a tai sdn cia Cbéng ty CE phan Chiung khodn BIDV
(BSC). Moi hanh vi sao chép, sira déi, in &n ma khéng ¢d su dbéng y cha BSC déu trdi ludt. Bt ky ndi dung nao cla
tai lidu nay cling khéng dudc (i) sao chup hay nhdn ban & bat ky hinh thic hay phudng thiic nao hodc (i) dudc cung
cép néu khbéng dudc su chdp thuédn cda Cong ty CE phan Ching khodn BIDV.

Tang 8&9 Toa nha Thai Holdings
210 Tran Quang Khai, Hoan Kiém, Ha Nbi
Tel: +84439352722

Fax:  +84422200669

Tang 4, Tang 9 Toda nha President Place

S8 93 Pudng Nguyén Du, Phudng Bén Nghé,
Quéan 1, Thanh phé H6 Chi Minh

Tel: +84838218885

P

Fax:  +84838218510

https://www.bsc.com.vn

https://www.facebook.com/BIDVSecurities
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Hé théng khuyén nghi

Bao cdo cip nhat doanh nghiép
22/08/2025- HSX: FRT

C3c khuyén nghi Mua, Ban hodc N3m gilf chiing khodn dudc x3c dinh dua trén t6ng muc sinh LSi ky vong, bing téng cla chénh

l&ch gilta gid muc tiéu va gid ddng clfa ngay khuyé&n nghi cla ching khodn cdng vdi ty suit c6 tic ky vong. Cac dinh nghia vé

khuyén nghi cu thé nhu sau:

Xé&p hang khuyé&n nghi Dinh nghia

MUA MANH Téng muc sinh L8i ky vong trong 1 ndm tir 30% trd én
MUA Téng muc sinh L8i ky vong trong 1 ndm tir 15% dén 30%
NAM GIU Téng muc sinh L8i ky vong trong 1 ndm tir -10% dén 15%
BAN Téng muc sinh L8i ky vong trong 1 ndm thip hon -10%

Thong tin lién hé - Trung tam phan tich Nghién cuu

Tran Thing Long
Giam d6c Trung tdm Phan tich Nghién ctiu

Longtt@bsc.com.vn

Bui Nguyén Khoa

P. Gidm d8c Trung tdm PTNC
Vimo - Thi trudng
Khoabn@bsc.com.vn

D6 Thu Phudng

P. Gidm d8c Trung tdm PTNC
Binh lugng
Phuongdt@bsc.com.vn

Phan Quéc Blu

P. Gidm d8c Trung tAm PTNC
Nganh — Doanh nghiép
Buupg@bsc.com.vn

Nhém Ngén hang, Tai chinh

Dudng Quang Minh

Trudng nhém, Chuyén vién phan tich cao cap
Minhdg@bsc.com.vn

Poan Minh Tri

Chuyén vién phan tich

Tridm@bsc.com.vn

Nhém DA4u khi, Dién, Phan bén — Hoa chat
Nguyén Thi Cam Tu

Trudng nhém, Chuyén vién phan tich cao cdp
Tuntc@bsc.com.vn

Luu Thuy Linh

Chuyén vién phan tich

Linhlt2@bsc.com.vn

Nguyén Dan Trudng

Chuyén vién phan tich

Truongnd@bsc.com.vn

BSC Equity Research.

Nhém B4t dong san, VLXD

Pham Quang Minh

Trudng nhdm, Chuyén vién phan tich cao cap
Minhpg@bsc.com.vn

Lam Viét

Chuyén vién phén tich cao cap

Vietl@bsc.com.vn

Vii Céng Hoang Duy
Chuyén vién phan tich
Duyvch@bsc.com.vn

Nhém Ban L&, Xuat khiu, Logistics

Pham Thi Minh Chéu

Trudng nhém, Chuyén vién phan tich cao cap
Chauptm@bsc.com.vn

Tran LAm Tung
Chuyén vién phan tich
Tungtl@bsc.com.vn

Tran Nguyén Tudng Huy
Chuyén vién phan tich
Huytnt@bsc.com.vn
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