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Tin tuc vi mo = T
Thi trudng tai chinh
* Hoa Ky: Fed phé duyét ddt cat gidm ai suit 25 diém co ban. Quyét 18/09/2025 %Ngay

dinh nay d3 dua Lai suat xudng pham vi 4 - 4.25%. T ) ,
Thi trudng chung khoan

+  Hoa Ky: Tai bién ban cudc hop FOMC thdng 09, Fed cho biét su bat

dinh vé trién vong kinh t& van & muc cao, do vay sé tiép tuc cit gidm S&P500 6,600.4 -0.10
lugng n3m gilr trdi phiéu Kho bac, ng cla cdc c¢d quan chinh phi va = Dow Jones 46,018.3 +0.57
chiing khodn thé& chap do cic co quan phat hanh. Khi danh gid lap -
trudng chinh sach tién t&, Uy ban s& tiép tuc theo d&i tac ddng cla cic g UEsEk Zz 2ol s
thdng tin dén trién vong kinh t&, cam két manh mé hé trg thi trusng lao B Shanghai 3,876.3 +0.37
dong va dua lam phat trd lai muc tiéu 2%. . .
* Nikkei 225 44,790.4 -0.25
e Anh: Lam phat Anh T8/2025: +3.8% y/y (Du bdo: 3.8%; Trudc dd: = e 50 5.369.7 0.05
3.8%). CPI 13i: +3.6% y/y (Du béo: 3.6%; Trudc dé: 3.8%). = s o
* ECB: Tang lugng theo thda thuén dat 4.6% trong ndm 2024 va giam VN el e
con 3.2% vao ndm 2025. Sang nifa dau 2026, chi s6 theo ddi tién HNX-Index 277.6 -0.48
ludng cla ECB ha xuéng 1.7%, Dién bién nay dudgc coi a tin hiéu tich U Ind 1118 +0.41
hé trg duy tri lam phat gan muc tiéu. PeCines : ’
¢ BoC: Gidm muc tiéu i suat qua dém 25 diém ca ban xuéng 2.5%, vdi Thi truCooltie
L&i sudt Ngan hang 8 muic 2.75% va 3i suit tién gui & muc 2.45%. D Bitcoin 115,656.2 -1.06
« Viét Nam: Trong 8 thdng dau ndm, ca nudc gidi ngan vén dau tu cong Doge 0.27 +0.00
dat 409 nghin ty d6ng, dat 46.3% k& hoach Thu tudng Chinh phu giao,
tang 5.9% vé ty & va tdng gan 135.3 nghin ty dong vé sé tuyét déi so
véi cung ky nam 2024.
Tin tuc thi trudng Thi truéng hang hoa

18/09/2025 %Ngay

+ Trong nhiing phién tiép theo, VN-Index cadn mébt cdy nén chi hudng va

thanh khodn Gng hé dé thodt khdi viing di ngang 1,600 — 1,696. M6t s6

thong tin dang chu y trong nhitng phién tdi: phién ngay 18/09 dao han O Gas tu nhién 3.1 -0.86

HDTL VN30, phién ngay 19/09 du kién la ngay hoan tat viéc cd ciu
danh muc clia quy ETF.

D4u Brent 67.9 -0.85

Vang 3,659.9 -0.86

«  Theo Bdo c4o s8 776/BC-CP, giai doan 20212024, tin dung téng binh & Thep 3,095.0 +0.59
quan 14.17%/n8m; dén ngay 18/8/2025, du ng tin dung da ting o Quéng sat 805.0 +0.19
10.65% so véi cudi ndm 2024. Trong d6, Tin dung ching khodn cé muic

= < R ;
tdng trudng binh quin 57.26%/ndm, cao nhat trong cdc linh vuc, tuy iz e SO g
nhién van chiém ty trong rat nhé trong t6ng du nd nén kinh té. “ Heo hoi 97.4 -0.03
+ CoOng ty c6 phan Phat trién Néng nghiép Hoa Phat (HPA), ndép hé so *But: USD

chao ban cé phiéu lan dau ra c6ng chung (IPO) én UBCKNN. Du kién
HPA s& chao ban t8i da 30 triéu ¢ phiéu va giao dich trén san chimng
khodn TP. H6 Chi Minh sém nhéat vao thang 12/2025.

Nguén: BSC Research

+ TCB: Céng b6 k& hoach thuc hién chi trd c6 tic bing tién mit ndm @
2024 véi ty 1& 10% Vd&i hon 7.08 ty ¢ phiéu dang luu hanh, téng s8 :
tién Techcombank chi trad c6 tic du kién hon 7,086 ty d6ng.

+ Hiép hoi Phan bdn Viét Nam kién nghi gidm thué xuat khiu phan bdn
Ure tif 5% xudng 0% dé hé trg doanh nghiép. Péng thai nay nhdm @
thdo g8 khé khan khi thi trudng trong nudc du cung (khoang 600-900
nghin tan/ndm).

M4 tai khoan tai BSC


https://www.bsc.com.vn/download-app-trading
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Khuyén cdo st dung

Ban bdo cdo nay ctia Céng ty C6 phan Ching khodn BIDV (BSC), chi cung cap nhiing théng tin chung va phén tich vé tinh
hinh kinh t& vi mé cling nhu dién bién thi trudng chiing khodn. Bdo cdo nay khéng dudc x4y dung dé€ cung cap theo yéu ciu
cla b4t ky t6 chic hay cd nhan riéng (8 ndo hodc cdc quyét dinh mua bdn, ndm gilt ching khodn. Nha dau tu chi nén st
dung cdc théng tin, phén tich, binh ludn cta Ban bdo cdo nhu la ngudn tham khdo trudc khi dua ra nhiing quyét dinh dau tu
cho riéng minh. Moi théng tin, nhan dinh va du bdo va quan diém trong bdo cdo nay dudc dua trén nhiing nguén dir liéu
dang tin cdy. Tuy nhién BSC khéng d@3m bdo réng cdc nguén thdng tin nay (4 hoan toan chinh xdc va khéng chiu b4t ky mét
trdch nhiém nao d8i vdi tinh chinh xdc cta nhiing théng tin dudc dé cdp dén trong bdo cdo nay, cling nhu khéng chiu trdch
nhiém vé nhiing thiét hai déi vdi viéc st dung toan bé hay mét phan néi dung cla ban bdo cdo nay. Moi quan diém cling
nhu nhén dinh dudc d@é cip trong bdo cdo nay dua trén su cdn nhic can trong, céng minh va hop ly nhat trong hién tai. Tuy
nhién nhitng quan diém, nhin dinh nay cd thé thay d6i ma khéng can bdo trudc. Bdn bdo cdo nay cd ban quyén va (3 tai s3n
clia BSC. Moi hanh vi sao chép, sifa dbi, in &n ma khéng cé su' déng y cGa BSC déu trai ludt. B4t ky nbi dung nao cla tai liéu
nay cling khéng dudc (i) sao chup hay nhdn ban & bat ky hinh thic hay phudng thiic ndo hodc (ii) dudc cung cip néu khéng
dugc su chap thudn cta BSC.
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Thong tin lién hé - Trung tdm Phan tich Nghién ctru

Tran Thing Long
Gidm d&c Trung tdm Phan tich Nghién ctru

Longtt@bsc.com.vn

Bui Nguyén Khoa

PGD Trung tam Phan tich Nghién ciru
Vimo — Thi trwong
Khoabn@bsc.com.vn

Nhém Vi mé - Thij trwong
Vii Viét Anh

Chuyén vién phan tich
Anhvv@bsc.com.vn

Nguyén Giang Anh
Chuyén vién phan tich
Anhng@bsc.com.vn

BSC Tru s& chinh

Tang 8 & 9 Toa nha Thai Holdings

210 Tran Quang Khai, Hoan Kiém, Ha Noi
Tel: +84439352722

Fax: +84422200669

Trung tam Phan tich nghién ctru
hn.ptnc@bsc.com.vn
(+84) 39352722 - Ext 108

Website: bsc.com.vn

Phan Quéc Biru

PGD Trung tam Phan tich Nghién ctru
Nganh — Doanh nghiép
Buupg@bsc.com.vn

Pham Thanh Thao
Chuyén vién phan tich
Thaoptl@bsc.com.vn

Tran Thanh Tung
Chuyén vién phan tich
Tungttl@bsc.com.vn

Lwu Diém Ngoc
Chuyén vién phan tich
Ngocld@bsc.com.vn

Chi nhanh TP. H6 Chi Minh

Tang 4 & 9 Toa nha President Place

S6 93 budng Nguyén Du, Phuong BEn Nghé, Quan 1, Thanh phd HO Chi Minh

Tel: +84838218885
Fax: +84838218510

Pai v&i Khach hang t6 chire
hn.tvdt.khtc@bsc.com.vn
(024) 39264 659

i-center@bsc.com.vn
(024) 39264 660

Bloomberg: RESP BSC ResearchV <GO>

Dadi véi Khach hang ca nhan
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