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KHUYEN NGHI: MUA
Gia muc tiéu: 50,100
Upside: +24.6%

QUAN DIEM DINH GIA

BSC duy tri khuy&n nghi MUA va diéu chinh tdng +12.8% gid muc tiéu [&n mdc 50,100
VND/CP (upside +24.6%) so vdi bdo cdo gin nhat sau khi danh gid lai du an
Waterpoint giai doan 2 va tién hanh dinh gid RNAV déi véi Paragon Dai Phudc. Ching
6i tin rang trién vong tng trudng bén viing trong giai doan 2025-2027 vdi (1) doanh
s6 md ban mdi +54% CAGR, (2) lgi nhudn rong +39% CAGR nh& cdc du dn cao cap
Izumi, Paragon sé & déng luc dan d3t gid c6 phiéu dat hiéu suat tét trong thdi gian
téi.

DU BAO KET QUA KINH DOANH

N&m 2025: BSC diéu chinh giam -12% du phéng doanh thu con 6,222 ty VND (-14%
YoY) do gidn mét phan tién d6 ban giao tai Southgate sang 2026. Tuy nhién, ching toi
diéu chinh tdng +14% du phéng LNST-CDTS l&n muc 725 ty VND (+42% YoY) do
dudc bu d3p bai 250 ty VND (gi nhuén thodi vén 15% Izumi trong Q3/2025.

Nam 2026-2027: tang trudng i nhuan dudc dan dat bdi lgi nhuén tir LDLK khi NLG
bat d4u ban giao lzumi va Paragon Dai Phudc. Theo dé, BSC du phéng KQKD trong
2026/2027 |an lugt dat DTT = 5,331 ty VND (-14% YoY)/4,209 ty VND (-21% YoY)
va LNST-CDTS = 871 ty VND (+20% YoY)/1,411 ty VND (+62% YoY).

Péi v8i doanh s ma3 ban mdi, BSC duy tri du phdng doanh s mé ban mdi nam 2025
dat 7,422 ty VND (+43% YoY) tiép tuc tif cdc du an hién hitu Southgate (phan khu The
Pearl, Solaria) va Can Tha. Budc sang 2026, cic dai du dn Izumi, Paragon Dai Phudc va
phan khu cao tdng CC5 cta Mizuki Park s& dan dit doanh s6 mé ban mdi ndm 2026
tang trudng 82% YoY dat 13,491 ty VND.

LUAN PIEM DAU TU

Chung tuy van duy tri cac luan diém dau tu nhu béo cdo trudc, bao gom:

(1) Trién vong ting trudng Lgi nhuin an tugng +39% CAGR trong 2025-2027
nhd& trién khai cac du an L&n bao gdm lzumi va Paragon Dai Phudc.

(2) Céac phan khu ti€p theo cia Southgate cling nhu quy dat 190ha tai
Waterpoint giai doan 2 (ty L& s& hitu 100%) sé& chiing kién bién Ldi nhuin
nd ra va téc d6 hap thu tdt nhd (i) tAm Ly thi trudng thuén i vdi su hién dién
clia cdc du an ldn cla Ecopark, Vinhomes,... tai thi trudng Long An va (i) hudng
Lgi tir ha tAng khi quy d4t cd vi tri két ndi thuan Lgi véi Vanh dai 3.

(3) Dinh giad con nhiéu du dia dé diéu chinh tdng trong tudng lai. (1) ching téi
hién van dang dinh gid quy dat tiém ndng Waterpoint giai doan 2 (190ha, Long
An) theo phudng phép P/B do chd ké hoach trién khai ctia DN va (2) 4p luc bdn
tr cdc c6 ddng 8n (Ibeworth Pte. Ltd, CTCP D4au tu Thai Binh) khéng con.

KQKD 2024 2025F 2026F 2027F
Doanh thu thuén 7,196 6,222 5,331 4,209
Lgi nhudn gbp 3,068 2,527 2,356 1,611
NPATMI 512 725 871 1,411
EPS 1,212 1,808 2,171 3,517
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Bao cdo cip nhat doanh nghiép
01/10/2025 - HSX: NLG

I. CAP NHAT KQKD 1H2025 - HOAT DONG KINH DOANH COT LOI DAN DAT
TANG TRUGNG LGI NHUAN

Bang 1: Tém tit KQKD 1H2025

(Ty VND) 2Q24 PAOYAS) %YoY

Doanh thu thuan 252 773 206% 457 2,064 352%
- Kinh doanh BBS 210 696 232% 372 1,906 412%
- Cung cép dich vu 29 35 23% 64 51 -20%
- Xay dung 3 32 947% 7 88 1130%
- Cho thué BDS dau tu 11 9 -15% 14 19 33%
Lgi nhuén gdp 129 332  158% 215 745  246%
%GPM 51% 43% 47% 36%

Chi phi ban hang (42)  (121) 185%  (75)  (220) 193%
Chi phi QLDN (141) (85) -40% (253) (224) -11%
%SG&A/Revenue -73% -27% -72% -22%

EBIT (55) 125 -328%  (113) 300 -366%
Doanh thu tai chinh 250 43 -83% 276 91 -67%
Chi phi tai chinh (68) (48) -28% (118) (147) 25%
L3i/(L6) tir cbng ty LDLK 43 20 -53% 68 28 -58%
LNTT 177 149 -16% 131 291 123%
LNST 160 98 -39% 95 207 119%
LNST-CPTS 145 929 -31% 68 208 206%

Nguén: NLG, BSC Research

KQKD Q2/2025: DTT = 773 ty VND (+206% YoY) déng gdép hoan toan bdi kinh doanh
cBt 1Bi tUr tiép tuc ban giao can ho tai Akari Phase 2 (TP HCM) va dat nén tai Central Lake
(Can Tha). Néu loai trir thu nhip bat thudng 231 ty VND tUr thodi vén Paragon Dai
Phudc vao 2Q2024, KQKD 2Q2025 ghi nhan mufc cai thién dang ké vdi Ldi nhuin rong
=99 ty VND so vdi 16 rong -71 ty VND cuing ky.

Lily k&€ 1H2025: DTT = 2,064 ty VND (gap 4.5 lan cung ky) va LNST-CDTS = 208 ty
VND (g3p 3.0 lan cling ky), hoan thanh 30% k& hoach kinh doanh ndm 2025. Doanh
thu mé ban mdi (presales) dat 3,334 ty VND (+24.5% YoY) dugdc dan dat bai phan khu
mdi tai Southgate (d6ng gdép 66%) va dat nén tai Central Lake (d6ng gdp 12%).

Nhin chung, KQKD ctia NLG trong 1H2025 tudng déng vdi ky vong cla ching téi khi
hoan thanh 29% du phdng ldi nhuin va 45% du phéng presales. Ching ti cho ring
ban giao cac san phdm tai 2 du 4n hién hitu Southgate va Central Lake tiép tuc la yéu t6
chinh dan dat KQKD 2H2025 bén canh bén si 15% lzumi.
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Bao cdo cip nhat doanh nghiép
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Il. CAP NHAT DOANH NGHIEP 2025

1. Trién vong ting trudng Lgi nhuan +39% CAGR trong 2025-2027 dudc cing cd
bdi k& hoach m& ban mdi tai Izumi va Paragon Dai Phudc

Chung t6i du bao doanh s6 m& ban mdi sé dat muic tang trudng +54% CAGR trong
giai doan 2025-2027 khi doanh nghiép ddy manh tién d6 ma ban mdi dé trién khai lzumi
va Paragon Dai Phudc. Trong 2H2025, NLG du kién s& md ban 2 phan khu cudi cung tai
Southgate (The Pearl 241 san pham thap tang, Solaria 700 can hd) va xdy dung lzumi
(ph&n khu Canaria, 461 sdn phdm thap tang), Paragon Dai Phudc va Mizuki Park (phan
khu Trellia, 817 c8n ho, LK11) — 3 du 4n trong diém déng gép KQKD trong 2026-2027.
Theo dé, BSC du phdng doanh sé ban nha sé ting manh +81.8% YoY dat 13,491 ty
VND n@m 2026F va +30.6% YoY dat 17,622 ty VND nam 2027F.

Hinh 1: Doanh s md ban mdi du phédng 2025-2027
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Ngubn: NLG, BSC Research

Do phan l8n cdc sdn pham tai Izumi, Paragon Dai Phudc la cdc du dn thap tang va dugc
trién khai xay dung tlr 2H2025, BSC ky vong 2 du dn sé& du diéu kién ban giao tir ndm
2026 va déng gbp dang ké ~56% Lgi nhuén rong ndm 2026-2027 dudi dang lgi nhuan
tUf cdng ty lién doanh lién két. Cu thé:

N&m 2025: BSC diéu chinh gidm -12% du bdo doanh thu thuan con 6,222 ty VND (-
14% YoY) do gian tién d6 ban giao tai Southgate. Tuy nhién, ching t6i diéu chinh tdng
+14% du bdo Lgi nhuin rong Llén mic 725 ty VND (+42% YoY) do dudc bl ddp bai 250
ty VND Lgi nhuén tir thodi vén 15% lzumi da thuc hién trong T7/2025.

Nam 2026: BSC du bdo DTT = 5,331 ty VND (-14% YoY) chd y&u nhd ban giao
Southgate va Can Tha. Ban giao Izumi, Paragon Dai Phudc sé& dan dit thu nhip tir LDLK
dat 490 ty VND (gép 7.1 lan cling ky) va LNST-CDTS = 871 ty VND (+20% YoY).

Chuing t6i luu y, du phdng trén hoan toan dén tir hoat déng kinh doanh cét i va khéng
cé cdc khodn muc thu nhip bat thudng nao mac du NLG du kién sé tiép tuc duy tri chién
lugc thodi von dé hap tac trién khai tai Waterpoint giai doan 2.
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Bang 2: Du phéng KQKD 2025-2026

KQKD (ty d6ng)

Doanh thu 7,196 6,222 -14% 5331 -14%
- Kinh doanh BBS 6,945 5961 -14% 4,717 -21%
- Cung cép dich vu, x4y dung, cho thué 230 262 14% 614 135%
- Chuyén nhugng du én 20 - -100% -

Gid v8n hang ban (4,128) (3,695) -10% (2,975) -20%
Lgi nhuén gép 3,068 2,527 -18% 2,356 -7%
Chi phi ban hang (742) (622) -16% (533) -14%
Chi phi quan ly doanh nghiép (648) (680) 5% (714) 5%
L3i/ld HDKD 1,678 1224 -27% 1,109 -9%
Doanh thu tai chinh 337 384 14% 147 -62%
Chi phi tai chinh khac (119) (50) -58% (50) 0%
Chi phi l&i vay (212) (242) 14% (266) 10%
Lgi nhuan tir CTLD/LK 100 69 -31% 490 611%
L3i/l6 khac 56 25 -55% 25 0%
LN trudc thué 1,839 1,410 -23% 1,455 3%
LN sau thué 1,382 1,128 -18% 1,164 3%
LNST-CDTS 512 725 42% 871 20%
% Bién LNG 43% 41% 44%

% Bién LNR 19% 18% 22%

Nguén: NLG, BSC Research
2. K& hoach huy déng vén thdng qua phat hanh thém cho ¢6 ddng hién hiru

Doanh nghiép ky vong sé& hoan tat cic thl tuc dé thuc hién phusng dn phat hanh chao
ban thém ra cdng chiing cho cé déng hién hitu trong 4Q2025, cu thé nhu sau:

e Ty lé chao bdn 100:26 (tusng ducng 100.1 triéu cb phiéu)

e Giad chao ban 25,000 VND/cp

e Ngubdn vén du kién thu ducc 2,503 ty VND

e Muc dich sif dung vén: 1,597 ty VND d4u tu vao du an, 266 ty VND dé dau tu
vao cdng ty con va 640 ty VND dé thanh todn cic khodn vay, nghia vu tai chinh
khac.

Trudc ké hoach trién khai cling ldc 2 du dn L&n Izumi, Paragon Dai Phudc trong 2H2025-
2026, ngudn vén thu dudc sé la nguén luc quan trong d€ NLG tién hanh xay dung trudc
khi trién khai md ban va mang vé dong tién.

IIl. BINH GIA

BSC duy tri khuyé&n nghi MUA d6i v8i NLG va diéu chinh tdng 12.8% gid muc tiéu lén
muc 50,100 VND/cp (upside 24.6% so vdi gia ddng cira ngay 30/09/2025). C3c diéu
chinh chinh trong dinh gid anh hudng lam thay d&i gid muc tiéu bao gém:

e Diéu chinh giam tai Mizuki Park tir 3,006 ty VND xuéng con 1,346 ty VND sau
khi cdp nhat s6 lugng san pham con lai cha du an.

e Diéu chinh ting tai (1) Waterpoint giai doan 2 do cip nhét lai gid tri s6 sdch
va ndng P/B muc tiéu tir 1.4x lén 1.8x tuong dudng vdi trung binh nganh hién
tai, (2) Paragon Dai Phudc thay d8i phudng phdp dinh gid tir P/B sang RNAV
do du &n d3 cd k& hoach trién khai rd rang, (3) nd rong gidam nam 2025 tir 1,425
ty VND con 235 ty VND nh& dong tién thu dudc tir ban 15% lzumi City.
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NLG ghi nhan hiéu suat dau tu tlr dau ndm & mdc +14.5% YTD thap hon so véi +31.6%
YTD cua VNIndex va +52.5% YTD cua trung binh nganh. Chuiing téi danh gid hiéu suit
kém tich cuc nay xuat phat tir tAm Ly thi trudng than trong trudc cic thong tin thodi vén
cla c6 dbng Ldn (Ibeworth, D4u tu Thai Binh) va chi tich HDQT. Dién bién trén tao ra 4p
luc ng3n han &n gid c6 phiéu, tuy nhién, ddng thdi ma ra co hdi cho cdc nha dau tu dai
han tich LUy c6 phiéu 8 muc dinh gid hap dan.

NLG hién dang giao dich tai mitc P/B 2025F = 1.53x — thap hon muc trung binh nganh
1.8x hién tai. Chdng t6i tin rang trién vong tang trudng bén viing trong giai doan 2025-
2027 vdi (1) doanh s8 md ban mdi +54% CAGR, (2) lgi nhun rong +57% CAGR nhg
cac du &n cao cap lzumi, Paragon sé la déng luc dan dit gid cd phiéu dat hiéu suat tot
trong thdai gian tdi.

Bang 5: Pinh gid NLG

Phuong Panh giad % Ty L& sé Gia tri thudc

phap EY hiru vé NLG
Akari RNAV 2,096 50% 1,048
Mizuki RNAV 2,693 50% 1,346
Southgate RNAV 4913 65% 3,193
lzumi RNAV 12,895 50% 6,448
Can Tho RNAV 1,416 100% 1,416
Hai Phong (Ehome) RNAV 573 50% 287
Waterpoint GB2 P/B 2,868 100% 5,162
Paragon Bai Phudc RNAV 4,572 50% 2,286
Khac Book value 490 490
Téng gia tri danh gia lai RNAV 21,676
Chiét khau vao gid tri 10% (2,168)
(+) Tién + P4u tu ngdn han 5,883
(-) Ng vay + Ng tiém tang (6,118)
Téng gia tri doanh nghiép 19,274
S8 lugng c6 phiéu (triéu) 385.1
Gi4 hién tai 40,200
Gia muc tiéu 50,100
Tiém nang tang giad 24.6%
WACC 12.9%

Nguén: BSC Research

Hinh 5: Tudng quan dinh gia P/B cia NLG va cac doanh nghiép cung nganh
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PHU LUC

KQKD (ty dong) 2024 2025 2026F 2027F LCTT (ty dong) 2024 2025 2026F 2027F
Doanh thu 7,196 6,222 5,331 4,209 (L&)/LNST 1,839 1,410 1,455 1,535
Gia vén hang ban (4,128) (3,695) (2.975) (2,599) Khiu hao va phanbé 50 24 21 17
Ldi nhuén gép 3,068 2527 2356 1,611 ;:2; déi von liu 192 (621) 242 (2,145)
Chi phi ban hang (742)  (622)  (533)  (421) Didu chinh khac 878)  (849)  (769)  (822)
Chi phi QLDN (648)  (680)  (714)  (750) LCTT tir HD KD 1203  (36) 949  (1,416)
L3i/l6 HDKD 1,678 1,224 1,109 440
Doanh thu tai chinh 337 384 147 137 Tién chi mua TSCD (35) (46) (47) (53)
Chi phi tai chinh (119)  (50) (50) (50) Dau tu khac 1,063 769 183 194
Chi phi (i vay 212)  (242)  (266)  (226) LCTTtUHD dduty 1,028 722 136 141
Lgi nhuén tir CTLD/LK 100 69 490 1,208
L5i/16 khac 56 25 25 26 Tién chi tra c6 tic (194) (194) (194) (194)
LN trudc thué 1,839 1,410 1,455 1,535 Tién tlr vay rong 867 (844) 673 (1,014)
Thué thu nhap DN 457) (282)  (291)  (307) Tién thu khac . . 0) 0)
LN sau thué 1,382 1,128 1,164 1,228 I;I::l':: wWrHD tai 672 (1,038) 479 (1,209)
CDTS 869 402 293 (183)
LNST-CBTS 512 725 871 1,411 Dong tién dau ky 2,540 5,443 5,092 6,655
EBITDA 1,728 1,249 1,130 457 Tién trong ky 2,903 (352) 1,564 (2,484)
EPS 1,212 1,808 2,171 3,517 Dong tién cudi ky 5,443 5,092 6,655 4,172
CDKT (Ty déng) 2024 2025 2026F 2027F Chi s6 (%) 2025 2026F 2027F
Tai san ngén han 27,549 27,426 27,476 27,325 fo';an"a"g thanh
E;n” & Tudng duong 5443 5092 6655 4,172 Hé s TT ngén han 2.7 2.8 2.9 3.1
Pau tu ngdn han 792 792 792 792 Hé s6 TT nhanh 0.9 0.9 1.1 0.9
Phai thu ngan han 2,629 2,625 2,805 2,587
Hang tén kho 17,993 18,518 16,824 19,375 Cd ciu vdn
TS ngan han khac 692 400 400 400 Hé s6 Ng/TTS 23% 20% 22% 19%
Tai san dai han 2,759 2,679 3,187 3,736 Hé s6 Ng/Ngubn vén 72% 59% 60% 46%
Tai san hitu hinh 143 181 213 239
Tai sadn d& dang dai han 5 5 5 5 Nang luc hoat déng
Dau tu dai han 316 316 316 316 S6 ngay HTK 1,597 1,829 2,064 2,721
Tai san dai han khac 2,294 2,177 2,653 3,176 S6 ngay phai thu 133 154 192 224
Téng Tai san 30,308 30,105 30,663 31,061 S6 ngay phai trd 216 249 228 300

CCcC 1,514 1,734 2,029 2,646
Téng nd ngén han 10,148 9,778 9,456 8,813
Ng phai tra 1,027 1,057 757 872 Ti suat Llgi nhuan
Vay ngan han 2,887 2,647 3,604 2,777 Bién Ldi nhuan gdp 43% 41% 44% 38%
Ng ngdn han khac 6,233 6,074 5,095 5,164 Bién Ldi nhuan rong 19% 18% 22% 29%
Téng ng dai han 5,594 4,646 4,362 4,175 ROE 9.5% 7.2% 6.9% 6.8%
Vay dai han 4,074 3,470 3,187 3,000 ROA 4.6% 3.7% 3.8% 4.0%
Doanh thu chua thuc
hién ; 303 . . .
NG dai han khac 1217 1175 1,175 1,175 Dinh gia
Téng nd phai tra 15,742 14,424 13,818 12,988 PE 34.0 22.8 19.0 11.7
Vén gép 3,851 3,851 3,851 3,851 PB 1.64 1.53 1.41 1.25
Thang du v8n c6 phan 2,643 2,643 2,643 2,643
LN chua phén phoi 3,166 3,891 4,762 6,173
Vén chi khéc 13 - - (0) Tang trudng
C6 dbng thiéu s8 4,894 5,296 5,589 5,406 T&ng trudng DTT 126% -14% -14% -21%
Téng von chd sé hitu 14566 15,681 16,845 18,073 Tang trudng EBIT 188% -27% -9% -60%
Téng ngudn vén 30,308 30,105 30,663 31,061 T&ng trudng LNTT 73% -18% 3% 5%
56 Luigng c6 phiéu luu 385 385 385 385 Téing trudng EPS 6% 49%  20%  62%
hanh (triéu)
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Khuyén cdo sif dung

Ban bdo cdo ndy cua Céng ty C6 phan Chiing khoan BIDV (BSC), chi cung cap nhiing théng tin chung va phéan tich
vé doanh nghiép. Bdo cdo nay khéng dudc xay dung dé cung cdp theo yéu clu clia bat ky té chiic hay ca nhén riéng
& ndo hodc cdc quyét dinh mua bdn, ndm gilt chiing khodn. Nha dau tu chi nén s dung cdc théng tin, phan tich,
binh ludn cla Ban bdo cdo nhu la ngudn tham khao trudc khi dua ra nhiing quyét dinh dau tu cho riéng minh. Moi
théng tin, nhan dinh va du bdo va quan diém trong bdo cdo nay dudc dua trén nhiing ngudn dir liéu dang tin céy.
Tuy nhién Céng ty C6 phan Chiing khodn BIDV (BSC) khéng d&m bao rdng cdc nguén théng tin nay & hoan toan
chinh xdc va khéng chiu bt ky mét trdch nhiém nao déi vdi tinh chinh xdc cla nhiing théng tin dudc dé cp dén
trong bdo cdo nay, cling nhu khéng chiu tréch nhiém vé nhiing thiét hai ddi vdi viéc st dung toan bé hay mét phan
ndi dung cla ban bdo cdo nay. Moi quan diém cling nhu nhéan dinh dudc dé cp trong bdo cdo nay dua trén su cn
nhéc can trong, cdng minh va hop ly nhat trong hién tai. Tuy nhién nhiing quan diém, nh&n dinh nay cd thé thay d6i
ma khéng cdn bdo trudc. Ban bdo cdo nay cd ban quyén va a tai sdn clia Cbéng ty C6 phdn Chung khodn BIDV
(BSC). Moi hanh vi sao chép, sira d6i, in &n ma khéng cd su déng y cda BSC déu trdi ludt. Bat ky ndi dung nao cla
tai liéu nay cling khéng dudc (i) sao chup hay nhdn ban & bat ky hinh thiic hay phuong thic nao hodc (i) dudc cung
cép néu khéng dudc su chap thuén ctia Céng ty C6 phan Chiung khodn BIDV.

Tang 8&9 Toa nha Théi Holdings
210 Tran Quang Khai, Hoan Kiém, Ha Nbi
Tel: +84439352722

Fax:  +84422200669

Tang 4, Tang 9 Tda nha President Place

S8 93 Pudng Nguyén Du, Phudng Bén Nghé,
Quéan 1, Thanh phé H6 Chi Minh

Tel: +84838218885

Fax:  +84838218510

https://www.bsc.com.vn

https://www.facebook.com/BIDVSecurities
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Hé théng khuyén nghi

Bao cdo cip nhat doanh nghiép
01/10/2025 - HSX: NLG

Cdc khuyén nghi Mua, Ban hodc N3m gilt chiing khodn dudc xac dinh dua trén téng muc sinh L8i ky vong, bang tng

cla chénh L&ch gilta gid muc tiéu va gid déng clta ngay khuyé&n nghi clia chiing khodn cdng vdi ty suat c6 tic ky vong.

Céc dinh nghia vé khuyén nghi cu thé nhu sau:

Xé&p hang khuyén nghi Pinh nghia

MUA MANH

Téng muc sinh &i ky vong trong 1 ndm tir 30% tré (én

MUA Téng muc sinh &i ky vong trong 1 ndm tir 15% dén 30%
NAM GIU Téng muc sinh &i ky vong trong 1 ndm tr -10% dén 15%
BAN Téng muc sinh L8i ky vong trong 1 ndm thap hon -10%

Thong tin Llién hé - Trung tam phan tich Nghién cuu

Tran Thing Long
Gidm d8c Trung tAm Phén tich Nghién clu

Longtt@bsc.com.vn

Bui Nguyén Khoa
P. Gidm déc Trung tdm PTNC
Vi mé - Thi trudng

Khoabn@bsc.com.vn

Phan Quéc Blru
P. Gidm d&c Trung tdm PTNC

Nganh — Doanh nghiép

Buupg@bsc.com.vn

Nhém Ngéan hang, Tai chinh

Dudng Quang Minh

Trudng nhdm, Chuyén vién phan tich cao cap
Minhdg@bsc.com.vn

Poan Minh Tri

Chuyén vién phan tich

Tridm@bsc.com.vn

Nhém DA&u khi, Dién, Phan bdon — Hoa chat
Nguyén Thi Cadm Tu

Trudng nhdm, Chuyén vién phéan tich cao cap
Tuntc@bsc.com.vn

Luu Thuy Linh

Chuyén vién phan tich

Linhlt2@bsc.com.vn

Nguyén Dan Trudng
Chuyén vién phan tich

Truongnd@bsc.com.vn

BSC Equity Research.

Nhém B4t dong san, VLXD

Pham Quang Minh

Trudng nhdm, Chuyén vién phan tich cao cdp
Minhpg@bsc.com.vn

Lam Viét

Chuyén vién phéan tich cao cdp

Vietl@bsc.com.vn

Nguyén Coéng Hoang Duy
Chuyén vién phan tich

Duynch@bsc.com.vn

Nhém Ban L&, Xuat khau, Logistics
Pham Thi Minh Chéu
Trudng nhdm, Chuyén vién phan tich cao cdp

Chauptm@bsc.com.vn

Tran LAm Tung
Chuyén vién phan tich

Tungtl@bsc.com.vn

Tran Nguyén Tudng Huy
Chuyén vién phan tich

Huytnt@bsc.com.vn
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