‘

Py
m
n
m
>
Py
@
I

Tap doan Vingroup - CTCP- HSX: VIC
|KHUY@%NGHtNU\ |Gmnumt@uwWA |UpgdePWA

CAP NHAT KET QUA KINH DOANH

KQKD Q3/2025: DTT = 39,135 ty VND (-38%YoY, -16%QoQ), LNST = 3,025 ty VND (+50% YoY, +34% QoQ), LNST-CDTS =
640 ty VND (-88% YoY) . Trong do:

» Doanh thu sut gidm manh do mang Chuyén nhugng bat ddng san gidm manh (-80% YoY), cht yéu do VHM (-51% YoY
doanh thu) chua vao thdi diém ban giao cdc du 4n bat déng san Lén.

» Doanh thu mang San xuit (chd yéu 1§ Xe dién) tdng trudng 26% YoY, Doanh thu mang Dich vu khach san, du lich ting
trudng 22% YoY.

Lgi nhuén sau thué céng ty me dat 640 ty VND (-88% YoY) do:
+ Lgi nhudn gbp ghi nhdn murc 16 7,290 ty VND, do mang San xuét (chi yéu la VinFast) 16 gbp 12,663 ty VND (+210% YoY).

« Doanh thu tai chinh dat 33,505 ty VND (+290% YoY), trong d4, 30,920 ty VND dén tir thanh ly cdc khodn dau tu tai chinh va
chuyén nhugng cdng ty con (chd yéu la Novatech)

« Chi phi SG&A ghi nhan muc 9,816 ty VND (+13% YoY)
« LNST-CDTS ghi nhdn muic gidm manh do &i tir thodi vén Novatech dén tir VinFast (Vingroup sd hitu 50.6%)

Liy k& 9T/2025: DTT = 169,610 ty VND (+34% YoY), LNST = 7,565 ty VND (+86% YoY), LNST-CDTS = 6,678 ty VND (-31%
YoY)

Ca cdu doanh thu 9T/2025: Chuyén nhugng BDS 46%, San xuat 30%, Du lich 5%, Khic 19%,
Ca c4u Lgi nhudn gdp 9T/2025: Chuyén nhugng BDS 201% (blu ddp Hoat ddng san xudt 18), Du lich 13%, Khac 48%,

Vay va ng cha T4p doan: Cubi Q3/2025, VIC dang vay ng 325,340 ty VND, tdng 43% YTD: 36% vay ngan han, 64% vay dai
han. Ty trong hinh thic vay: Tin dung (65%), Tréi phiéu (35%).

KQKD 2021 2022 2023 2024 9T/2025

Doanh thu thuan 125,688 101,794 161,428 192,159 169,610
Lgi nhuén gép 34,065 14,694 23,508 28,112 15,330
NPATMI -2,512 8,782 2,157 11,735 7,565

EPS -685 2,214 525 3,155 1,793

BAO CAO CAP NHAT
27/11/2025 — HSX: VIC

Trung tam phan tich BSC
Nguyén Cam Tu, CFA
(Chuyén vién phan tich)

tuntc@bsc.com.vn

Thong tin doanh nghiép
Gia hién tai (VND):

C6 phiéu LH (Triéu):

Vén hod (Ty VND):
Thanh khoan 30n (Triéu):
S48 hitu nudc ngoai:

248,000
3,823
960,942
3.0
3.78%
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CAP NHAT HOAT DONG KINH DOANH LUY KE 9T.2025 - TONG QUAN CHUNG

VINGROUP

e

\

CONG NGHE - CONG
NGHIEP

THUONG MAI, DICH VU
B4t dong san, Du lich - Gidi tri

IS
— >

TRU COT MO
Ha tang & Nang ludng

\

O t6 dién: Tiép tuc duy tri vi thé
s8 1 vé s6 lugng ban xe di cung
muc 16 ting

VinFast ban giao 110,362 6 t6
dién (+149% YoY), 234,536 xe
may dién (+489% YoY), tiép tuc
& thusng hiéu 6 t6 ban chay sb
1 tai Viét Nam.

Doanh thu dat 51,016 ty VND
(+85% YoY), LNST-CDTS ghi
nhan mic 16 61,940 ty VND

(+33% YoY).

Chung t6i c¢é tham du su kién Hbi nghi Nha dau tu Vingroup 2025. Nhin chung, chién ludc cla Tap doan tiép tuc giéng vdi chién
lugc da dé cip trong DHCD 2025: (i) B4t d6ng san tiép tuc L3 tru cbt chinh (i) Pdng vai trd tién phong trong qua trinh chuyén d6i

—

Bt dong san - Tang
manh presales

Doanh thu md ban mdi
(presales) cia VHM t6t
han ky vong vdi gia tri la
1626 nghin ty VND
(+96% YoY).

Muc t8ng trudng an tugng
nay dén ti cic du an md
mdi/khdi cong trong nam:
Vinhomes Green Paradise,

Vinhomes Wonder City, ...

Du lich, gidi tri — Tang
trudng & mang cot Loi

Doanh thu mang dich vu,
du lich va vui chdi giai tri
dat 8,260 ty VND (+34%
YoY). Tang trudng tich cuc
dén tir cd mang khach san
(+27% YoY - tinh tUr bao
cao Vingroup) va mang
cdng vién gidi tri (+29%
YoY - tinh tU bao cdo

Vingroup).

xanh cla Viét Nam (iii) Tham gia vao 2 tru c6t mdi: Ha ting va Ning lugng.

\

VinEnergo phéat trién ndng
lugng bén vitng véi vén diéu
& la 28340 ty VND.
Vingroup nam gilt 19%.
VinSpeed hoat dbng trong
inh vuc dudng sit cao téc
véi von diéu & 33,000 ty
VND. Vingroup ndm gilr
10%.

BAO CAO CAP NHAT
27/11/2025 — HSX: VIC

KHUYEN NGHI:
Gia muc tiéu:

Upside:

Thoéng tin doanh nghiép
Gi4 hién tai (VND):

C&6 phiéu LH (Triéu):

\V6n hod (T VND):
Thanh khoan 30n (Triéu):
S4& hitu nudc ngoai:

N/A
N/A
N/A

248,000
3,823
960,942
3.0
3.78%
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CAP NHAT HOAT PONG KINH DOANH - VINPEARL
MANG BAT DONG SAN:

Xem bdo cdo cap nhat VHM cla BSC tai day.

MANG TRUNG TAM THUGNG MAI:
Xem bdo cdo cdp nhat VRE cla BSC tai day.

MANG DU LICH, GIAI TRi (VINPEARL):
CAP NHAT HOAT DONG KINH DOANH
KQKD Q3/2025: DTT = 3,101 ty VND (-41%YoY, +5 %QoQ), LNST-CDTS = 169 ty VND (-67% YoY, +2% QoQ), trong dé:

« Doanh thu sut gidm manh do trong ky VPL khéng ghi nhan doanh thu tif chuyén nhugng bat déng san (-99% YoY), chiém ty
trong 54% doanh thu Q3/2024.

« Doanh thu mang dich vu, du lich va vui chai gidi tri dat 3,094 ty VND (+28% YoY). Téng trudng tich cuc dén tir cd mang
khach san (+29% YoY - tinh tlr bdo cao Vingroup) va mang cong vién giadi tri (+24% YoY - tinh tlr bdo cao Vingroup).

LNST-CDTS dat 169 ty VND (-67% YoY) do:

* Lgi nhuan tlr tai chinh ghi nhan -1 ty, trong khi cung ky Ldi 300 ty do trong Q3/2025, VPL ghi nhan chi phi tai chinh khac 141
ty VND (+472% YoY)

* Chi phi SG&A cling tang manh, dat mdc 674 ty VND (+79% YoY) do (i) tdng manh chi phi ngoai 324 ty VND (+712% YoY)
(i) phan bé Lgi thé thusng mai 134 ty VND (+229% YoY)

Ly k& 9T/2025: DTT = 9,013 ty VND (-25% YoY), LNST-CDTS = 428 ty VND (-86% YoY).

Ty L& l3p ddy (Occupancy rate) trong Q3/2025 trung binh dat 59% (tdng tU mdc 49% so vdi cung ky). Liy k& 9T.2025, ty L& l4p
day dat 57%, tdng tir miic 47% cung ky.

KE HOACH KINH DOANH

» K& hoach Q4/2025: du kién mang cdt L3i duy tri tdng trudng 20 — 24% YoY. Trong dd, 15,000 ty doanh thu chuyén nhudng
bat ddng san du kién ghi nhan tir Q4.2025 - 2026.

« K& hoach capex: dau tu cho cdc du dn & Tuyén Quang, Vi Yén, Can Gid va Lang Van. Riéng ndm 2026, du kién md mdi &
Tuyén Quang (khach san, cbng vién giai tri).

BAO CAO CAP NHAT
27/11/2025 — HSX: VIC

KHUYEN NGHI:
Gia muc tiéu:

Upside:

Thoéng tin doanh nghiép
Gi4 hién tai (VND):

C&6 phiéu LH (Triéu):

\V6n hod (T VND):
Thanh khoan 30n (Triéu):
S4& hitu nudc ngoai:

N/A
N/A
N/A

248,000
3,823
960,942
3.0
3.78%
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CAP NHAT HOAT PONG KINH DOANH - VINFAST

Chung t6i tham du Mobility Day cuia VinFast: dugc gidi thiéu vé 6 t6 tu lai (dang trong giai doan nghién clu va phat trién), tham
guan day chuyén san xuit 6 t6, xe mdy dién va lai thir cdc miu xe tai nha may VinFast Hai Phong, cling nhu nghe dai dién
VinFast va Xanh SM thuyét trinh vé chién lugc phat trién va hoat déng kinh doanh clia céng ty.

HE SINH THAI VINFAST — XANH SM - V GREEN — GREEN FUTURE

VinFast tiép tuc la tru cbt chinh cla T4p doan Vingroup va ddng vai trd dau tau trong viéc chuyén ddi xanh tai Viét Nam va
thi trudng nudc ngoai.

Chién ludc phét trién: trong trung han (d&n ndm 2030), VinFast ddt muc tiéu hoa vén qua viéc (i) Tdng san luong xe san xuat
(phdt trién thi trudng nudc ngoai) (i) Tiét gidm chi phi qua tdng ty & ndi dia, 4p dung céng nghé.

Hoat dong kinh doanh cla VinFast song hanh vdi cac cdng ty khac trong hé sinh thai xanh: VinFast (cho phép khach hang sé
hitu — thué — thué bao) - Xanh SM (goi xe céng nghé&) — Green Future (thué va ban xe da qua st dung) - V Green (ha tang sac
ddc quyén).

CAP NHAT HOAT DONG KINH DOANH

KQKD Q3/2025: DTT = 18,100 ty VND (+47%YoY, +9 %QoQ), LNST-CDTS = -23,953 ty VND (+81% YoY, +18% QoQ).

Doanh thu t8ng manh khi doanh s6 bdn xe ti€p tuc duy tri da tdng trudng tét (6 td dién +74% YoY, xe may dién +535%
YoY). Tuy nhién, bién 16 gbp ghi nhdn mdc &m 56%, tdng manh so vdi cung ky la 8m 24% do ty L& du phong bdo hanh cao
hon va chi phi xe ban ra tdng déi vdi doanh thu d3 bi hoan nhan. Lily k& 9T/2025: DTT = 51,016 ty VND (+85% YoY), LNST-
CDTS =-61,940 ty VND (+33% Yov).

Vé doanh s6 bdn xe, Ly k& 9T.2025, VinFast ban giao 110,362 6 t6 dién trén toan ciu, tdng 149% so vdi cing ky. Trong dd,
94% dudc tiéu thu tai thi trudng Viét Nam. Ngoai ra, VinFast cling ban giao 234,536 xe may dién, tang 489% so vdi cling
ky.

VinFast ra mat 3 thuong hiéu : Vinfast, Green va Lac Héng; hudng tdi cdc nhdm khéch hang khac nhau.

NGUON VON TAI TRG

VinFast ti€p tuc phu thudc vao hai nguén vén tai trg chinh (i) Tai trg cla chd tich Pham Nhat Vugng va (i) ngudn vay tin
dung.

Trong Q3/2025, VinFast ghi nhan gi nhuén tu viéc thodi Novatech. Novatech tach tif VFTL (mét cong ty con cla VinFast),
ndm gilr moét phan tai san cla cdc du dn R&D. VinFast s& ndm truc tiép ty & sé hitu 37.6% cha Novatech va chuyén ty L& nay
sang cho chd tich HDQT Pham Nhat Vuadng vdi gia tri hap Ly cla ¢8 phan chuyén nhugng 1 679 triéu USD.

Vao ngay 14/11/2025, VinFast cdng b8 gdép vén 20,700 ty VND vao du &n SaiGon Glory. Viéc hdp tdc nay gilp VinFast dugc
hudng moét phan LNTT téi thiéu 20,800 ty VND.

BAO CAO CAP NHAT
27/11/2025 — HSX: VIC

KHUYEN NGHI:
Gia muc tiéu:

Upside:

Thoéng tin doanh nghiép
Gi4 hién tai (VND):

C&6 phiéu LH (Triéu):

\V6n hod (T VND):
Thanh khoan 30n (Triéu):
S4& hitu nudc ngoai:

N/A
N/A
N/A

248,000
3,823
960,942
3.0
3.78%
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BIDV SECURITIES JSC

MOT SO DU LIEU CUA VINFAST

Top cdc thugng hiéu xe 6 t6 tai Viét Nam trong
9T/2025

Mitsubishi h 25,009

Ford | 33,655
Huyndai || 35.802
Toyota (NN ¢s.126

Vinfast 103,884

- 20,000 40,000 60,000 80,000 100,000 120,000

Ty trong xe 6 t6 dién theo loai xe (dv: %)

14%

38%

= VF3 = VF5 + VF Herio VF6 Khac

San lugng 6 t6 dién giao (dv: xe)

San lugng xe may dién giao (dv: nghin xe)

250,000 K& hoach 250 - 235
200,000 xe
200,000 200 -
150,000 150 |
100,000 100 A
70 71
9 1 2 60
50,000 34,855 50 -
7,400 .
- 85 T — T T T O T T T 1
2021 2022 2023 2024 9T.2025 2022 2023 2024 9T.2025
Ty L& xe ban cho Xanh SM (dv: %) L6 gbp cuia Vinfast (dv: ty VND)
80% A - T T T T T T
[»)
72% Ql24 Q224 Q324 Q424 Ql25 Q225 5
70% A
(2,000) -
60% -
(4,000) (2,958)
50% A (3,829)
6,000
40% - (6000 (5:436) (5,736)
0,
30% 28% ya% (8.000) (6,825)
20% - (10,000)
10% - (10,168)
(12,000)
O% T T
2023% 2024 9T.2025 (14,000) (13,054)

Source: VinFast, VIC, BSC téng hdp
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CAP NHAT HOAT DONG KINH DOANH — XANH SM

Lan dau tién dai dién Xanh SM thuyét trinh va chia sé cdc thdng tin lién quan dén chién lugc, md hinh kinh doanh va tinh hinh
hoat ddng cla cong ty.

THONG TIN CHUNG
« Xanh SM (CTCP Di chuy&n Xanh va Théng minh) la hang xe taxi thuan dién dau tién tai Viét Nam véi dbi xe s6 lugng Ldn

« Cbéng ty cé mit tai 4 qudc gia (Viét Nam, Lao, Indonesia va Philipines) vdi loai hinh dich vu tlif cd ban dén cao cép: (i) Xanh
Premium (VinFast e34) va Xanh Limo (Limo Green) (ii) Xanh Car (VF5). Ngoai ra, Xanh SM cung cp dich vu Xanh Bike, Xanh
Express (giao hang) va Xanh Ngon (giao dé &n).

MO HINH KINH DOANH
* Theo loai hinh tai xé:
(i) taxi: d6i xe cia Xanh SM
(i) platform: chia sé phi cho tai xé&
(iii) partner: cic d6i tdc B2B (hang taxi, hdng van tai)

Chién lugc phdt trién thi trudng nudc ngoai: tuong tu mé hinh tai Viét Nam (tu phat trién d6i ngii xe dé€ gia nhap thi trudng va
k&t hgp vdi céc codng ty taxi truyén thdng dé md réng quy md)

THI PHAN VA HOAT DONG KINH DOANH
« Thi phan : trén 40% (dua trén sé chuyén thuc hién tai Viét Nam — Nguén: Mordor Intelligence).

« Tinh hinh tai chinh: Xanh SM d3 dat muc EV/EBITDA dudng tif nam 2024.

BAO CAO CAP NHAT
27/11/2025 — HSX: VIC

KHUYEN NGHI:
Gia muc tiéu:

Upside:

Thoéng tin doanh nghiép
Gi4 hién tai (VND):

C&6 phiéu LH (Triéu):

\V6n hod (T VND):
Thanh khoan 30n (Triéu):
S4& hitu nudc ngoai:

N/A
N/A
N/A

248,000
3,823
960,942
3.0
3.78%
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CAP NHAT HOAT DONG KINH DOANH - HA TANG VA NANG LUGNG

Tip doan phat trién hai tru cot chién ludc méi la Ning lugng va Ha Tang vdi hai cdng ty la VinEnergo va
VinSpeed. Trong d6, Tap doan Vingroup ndm giit 19% chGa VinEnergo va 10% cua VinSpeed.

* VinEnergo la doanh nghiép phat trién ndng lugng bén vitng (dién gid, dién mat trdi, LNG) vdi vén diéu & la
28,335 ty dbng. Hién tai, cong ty dang tham gia dau tu Du dn Nha mday nhiét dién LNG tai Hai Phong.

+ VinSpeed la doanh nghiép hoat ddng trong linh vuc dudng sat cao t6c vdéi von diéu & 33,000 ty déng. VinSpeed
hién dang dé xuat tham gia dau tu (i) du dn dudng sit cao t6c Bac — Nam (ii) du dn dudng sat cao téc Ha N&i —
Qudng Ninh (iii) du dn dudng st cao tdc Bén Thanh — Can Gid.

Ngoai ra, Tap doan thanh lap VinMetal (ty & sé hitu clia Vingroup la 98%), hoat déng trong linh vuc céng nghiép

luyén kim: sat, thép dé€ phuc vu nhu ciu ndi bd clia tip doan (vd: cdc du dn dudng sit cao toc, xe 6 t6 dién, bat ddng

san). VinMetal cé v8n diéu & 15,000 ty déng va cb k& hoach x4y dung t6 hdp san xuat thép céng nghiép — céng
nghé cao (cdng suat 5 triéu tdn/ndm) & Ha Tinh.

Gid tri (dv: ty VND)

Du an: Pudng sat Ha N6i — Quang Ninh

Téng muic dau tu 138,930

Dy an: Pudng sit Bén Thanh — Can Gis

Téng murc dau tu 85,650
Chi phi xay dung 37,006
Chi phi thiét bi 24,742
Chi phiquan ly du an 7,410
Chi phi du phong 10,699
Chi phi l&i vay 5,793

Source: Bdo cdo ddnh gia tdc dbng méi trudng
clia cac du'@n

BAO CAO CAP NHAT
27/11/2025 — HSX: VIC

KHUYEN NGHI:
Gia muc tiéu:

Upside:

Thoéng tin doanh nghiép
Gi4 hién tai (VND):

C&6 phiéu LH (Triéu):

\V6n hod (T VND):
Thanh khoan 30n (Triéu):
S4& hitu nudc ngoai:

N/A
N/A
N/A

248,000
3,823
960,942
3.0
3.78%
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RUI RO THANH KHOAN

BSC cho rang rdi ro l8n nhat caa VIC lién quan dén thanh khoan, dic biét trong béi canh cong ty ting manh ng vay ngin
hang trong 9T.2025

Cudi Q3/2025, VIC dang vay nd 325,340 ty VND, tdng 43% YTD: 36% vay ngan han, 64% vay dai han. Ty trong hinh thic vay:
Tin dung (65%), Trai phiéu (35%).

Ng vay tdng chu yéu tir VHM (~60% gid tri ng tdng thém) trong bdi canh trong 9T.2025, VHM (i) hoan thanh nghia vu nép thué
dat (i) trién khai x4y dung cdc du dn bat déng san. Dai dién Vingroup cho biét ng vay tam thdi dat dinh trong giai doan nay do
tinh chat cla cdc du 4n bat déng san dang trién khai.

Vé dong tién trd ndg trong 9T.2025: BSC cho rang cdc khoan tra |&i va gbc trong ky 9T.2025 chd y&u nhd dong tién ddo ng.
Trong thdi gian tdi, tuy VIC tiép tuc tdng manh gid tri ng vay, nhung doanh s6 ma ban mdi tét hon ky vong vdi gid tri 1§ 162.6
nghin ty VND (+96% YoY) sé& la dong tién vao ldn cha Tap doan.

Ngoai ra, Vingroup hdp téc vdi cdc nha phat trién bat déng san khdac (Capital Land, Nomura Real Estate) bén canh cdc nha phat
trién bat dong san quen thudc la Masterise va MIK cho thay Vingroup tiép tuc ddy manh viéc ban bubn (ban 1 phan du dn cho
cdc nha phat trién bat déng san khac). Diéu nay gilp cho dong tién thu vé cta Vingroup s& nhanh va sdm hon so vdi dong tién
ban Lé.

Gia tri vay ng cta VIC (dv: ty dong) Ty trong vay nd theo hinh thuc vay tai
350,000 9T.2025

300,000
250,000
200,000
150,000
100,000
50,000 I
- 2019 2020 2021 2022 2023 2024 9T.2025

m Vay va ng thué tai chinh ngdn han  m Vay va ng thué tai chinh dai han = Vay ngan hang va hop vén = Tréi phiéu

BAO CAO CAP NHAT
27/11/2025 — HSX: VIC

KHUYEN NGHI:
Gia muc tiéu:

Upside:

Thoéng tin doanh nghiép
Gi4 hién tai (VND):

C&6 phiéu LH (Triéu):
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Thanh khoan 30n (Triéu):
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PHU LUC: BANG TOM TAT KQKD 9T/2025 BAO CAO CAP NHAT

27/11/2025 - HSX: VIC
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y dong Q3.2025 %YoY % QoQ 9T.2025 9T.2024
DT thuén 39,143 -38% -15% 169,610 126,915 KHUYEN NGHI: N/A
—_ Gig von (46,425) (154,280) (108,802) » .
pu) Lai gbp (7,289) 15,330 18,112 Gia muyc ticu: N/A
0 DT tai chinh 33,505 x2.9 x12.2 39,893 37,813 [P Vi
; CP tai chinh (11,787) 55% 5% (31,308) (23,493) o _
- L&i vay (9,027) (22,743) (16,060) Thong tin doanh nghiep
O L&i tif CTLK 217 528 685 Gia hién tai (VND): 248,000
- CP BH (5,780) 12% 10% (15,900) (12,116) C&6 phiéu LH (Triéu): 3,823
CP QLDN (4,036) 15% 24% (12,720) (10,287) Vén hod (Ty VND): 960,942
L&i tir HDKD 4,829 (4,176) 10,714 Thanh khoan 30n (Triéu): 3.0
TN khac, rong (805) 19,359 577 &8 hifL e ngodi 3780
LNTT 4,024 15,183 11,291
Thué (999) (7,618) (7,223)
LNST 3,025 ~15% 10% 7,565 4,068
COTS 2,385 887 (5,642)
LNST-CDTS 640 50% 34% 6,678 9,710
Chi sé
Bién LNG -18.6% -39.4 dpt -24.9 dpt 8.8% 14.3%
Bién LNR 7.7% +4.5 dpt +2.8 dpt 3.0% 3.2%
SG&A/DT 25.1% +11.3 dpt +7.3 dpt 16.7% 17.7%

Nguén: VIC, BSC Research




Hé théng khuyén nghi

Céc khuyén nghi N/A, Ban hodc N/A chiing khodn dudc xac dinh dua trén téng mdec sinh LSi ky vong, bang téng cla chénh l&ch gitta
gid muc tiéu va gid déng clfa ngay khuyén nghi cta chiing khodn céng vdi ty suit ¢ tic ky vong. Cac dinh nghia vé khuyén nghi cu
thé nhu sau:

Xé&p hang khuyén nghi Dinh nghia

MUA MANH Téng muc sinh L8i ky vong trong 1 ndm tir 30% trd [én
MUA Téng mc sinh L&i ky vong trong 1 ndm tir 15% dén 30%
TRUNG LAP Téng muc sinh l&i ky vong trong 1 ndm tir -10% dén 15%
BAN Téng muc sinh l&i ky vong trong 1 ndm thap hon 10%

Thong tin lién hé - Trung tam phan tich Nghién cuu

Tran Thing Long
Gidm déc Trung tAm Phan tich Nghién clu
Longtt@bsc.com.vn

Bui Nguyén Khoa

P. Gidm d@6c Trung tAm PTNC
Vi md — Thi Trudng
Khoabn@bsc.com.vn

Phan Quéc Bl

P. Gidm d6c Trung tAm PTNC
Nganh — Doanh nghiép

Buu bsc.com.vn

Nhém Ngéan hang, Tai chinh

Dudng Quang Minh
Trudng nhém, Chuyén vién phan tich cao cap
Minhdg@bsc.com.vn

Doan Minh Tri
Chuyén vién phén tich
Tridm@bsc.com.vn

Nhém Bat Dong San, VLXD

Pham Quang Minh
Trudng nhém, Chuyén vién phan tich cao cap
Minhpg@bsc.com.vn

Lam Viét
Chuyén vién phén tich cao cap
Vietl@bsc.com.vn

Nguyén Cong Hoang Duy
Chuyén vién phén tich
Duynch@bsc.com.vn

Nhém DA&u khi, Dién, Phan bdén — Hod chat

Nguyén Thi Cam Tu, CFA
Trudng nhém, Chuyén vién phan tich cao cap
Tuntc@bsc.com.vn

Luu Thuy Linh
Chuyén vién phén tich
Linhlt2@bsc.com.vn

Nguyén Dan Trudng
Chuyén vién phén tich
Truongnd@bsc.com.vn

Nhém Bén &, Xuat khau, Logistics

Pham Thi Minh Chéu
Trudng nhém, Chuyén vién phan tich cao cap
Chauptm@bsc.com.vn

Tran LAm Tung
Chuyén vién phén tich
Tungtl@bsc.com.vn

Tran Nguyén Tudng Huy
Chuyén vién phén tich
Huytnt@bsc.com.vn



KHUYEN CAO SU DUNG

Ban bdo cdo nay clia Céng ty C6 phan Ching khodn BIDV (BSC), chi cung cip nhiing thdong
tin chung va phén tich vé tinh hinh kinh t& vi md cling nhu dién bién thi trudng chiing khodan
trong ngay. Bdo cdo nay khéng dudc xady dung dé cung cip theo yéu cau cla bat ky t6 chiic
hay cd nhan riéng L& nao hodc cdc quyét dinh N/A ban, N/A ching khodn. Nha dau tu chi nén
st dung cdc thdng tin, phéan tich, binh ludn ctda Ban bdo cdo nhu la nguén tham khao trudc khi
dua ra nhitng quyét dinh d4u tu cho riéng minh. Moi théng tin, nhan dinh va du bdo va quan
diém trong bdo cdo nay dudc dua trén nhitng ngudn dir liéu dang tin cdy. Tuy nhién Cbng ty
C8 phan Chiing khodn BIDV (BSC) khong ddm bao rang cidc ngudn thong tin nay la hoan toan
chinh xdc va khéng chiu bat ky mdt trdch nhiém nao déi vdi tinh chinh xac cla nhitng théng
tin dudc dé cap dén trong bdo cdo nay, cling nhu khdng chiu trdch nhiém vé nhitng thiét hai
ddi vdi viée s dung toan bd hay mét phan ndi dung cla ban bdo cdo nay. Moi quan diém
cling nhu nhan dinh dudc dé cdp trong bdo cdo nay dua trén su cdn nhac can trong, cdng
minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay déi
ma khdng can bdo trudc. Ban bdo cdo nay cd badn quyén va la tai san cia Coéng ty C6 phan
Ching khodn BIDV (BSC). Moi hanh vi sao chép, sta d6i, in &n ma khéng cé su déng y cla
BSC déu trdi ludt. Bat ky ndi dung nao cua tai liéu nay cling khéng dudc (i) sao chup hay nhan
badn 3 b4t ky hinh thic hay phudng thiic nao hodc (ii) dugc cung cdp néu khéng dudc su chap
thudn cdia Céng ty C6 phan Chidng khodn BIDV.

© 2025 BIDV Securities Company, All rights reserved. Unauthorized access is prohibited.
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