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.l Hoat déng chuyén san tir Upcom sang Hose, Hnx tir 2000 - 2024
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.l Hoan thanh muc tiéu ndng hang TTCK Viét Nam vao 2025 va tam nhin dén 2030
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.l Gia tri von hoa va cac thuwong vu IPO ndi bat tai Pong Nam A tir 2016 — 1H2025

Gial MURhbacach K WD NSz

40,000
30,000 °

20,000

10,000

Thailand

Singapore Malaysia Indonesia Philippines Vietham

m2016 m2017 m2018 2019 m2020

Cadl K WByQ3 h

2021 m2022 m2023 m2024 =/1H2025

YA o1 0

]
= CE == 7 -
[ ——
NetlinkTrust | CENTRAL (@) 1) bukalapak
2.3{ USD AlL 1.52{1 ‘USD VINHOMES
: 2.48( uspr LOTTE, 1 o
DIGITAL (‘BOR CHEMICAL N Mitratel Monde Nissin ' 1.350 USD
CORE REIT - 0.870 'USD e 11 (] "USD
0.970 'USD: 1.57( USD 1.3( USD o
NTTDCRET' A 3% TECHCOMBANK
@ L. A X «!Maymlad O 92U USD
073u USD ASiER:;HRQrSLD STETTUNIARL ® 1 1 . .USD
BRIME 1.57( USD ' 0.530 'USD AIMUMKM 0.580 USD J
”:‘ us rReiT S TIDLOR VAN Vlgf%‘ [."SEADIL
0.613 USD  1.1{i 'USD 0.70 'USD '
----- DALEtINRIYA GKEAR

lllllllllllll
---------

SingaporeThailand Malaysia Indonesia Phlllpplneé Vietnam : ¢ LYy
2016 3,228 4,497 942 4,348 3,911 1,704 | 18,630
2017 6,219 13,537 3,939 3,249 2,470: 3,830 i 33,244
2018 2,168 5355 683 5,998 ' 46,070
2019 3,176 12,685 1,954 5,071 i
2020 2,835 17,590 2,900 2,484 H
2021 2,388 14,509 2,072
2022 14,061 2,549
2023 4,971 2,996
2024 2,962 6,620
1H2025 4,036

40,223 !
12.5%:
4,022 !

321,466
100%

MKC/SL IPO 191 27

b 3 dziDgloitte, BSG LK F LJ
- Indonesiava ThaiLanla 021j dzwgi@ghiy K rcgtcongty IPOcéd @ rulyda trung binh cao
Y KPP WX WL Wi cadi K WT/QBOtrung binhe top S Utdang khu @~ ASEAN
+ Indonesia Trong3 Y30y N W tiAvL A (I K WY(BIO,gia i MRuyda trung binh cac
congty IPO~ 253 (i NJUSREDNngty, giai S 2 y2§21¢ 2023S + yRK d@lzgiay K [Olgdac
congty f oIjOtrén (i Ki NWSD YA E dziK & @y BukalapakMitratel, GotoX
+ThéiLan 1alj dzwi@cé a /i A PGtrung binhhuy S 6 yaby K frangkhu@ @tw2M9
(i ‘'USDtrong giaiS 2 {{1y2016¢2025 ¢ Hya 3 A BPGhuy S 6 YSIVOQ daccongty G §
i dzmi@nayO p Wiy K rcgha fu wy/K §rang giaiS 2 jtrgh & 124.98 (1 USD~caoK Ty
53%s0@ UjAdzmi®E d{LK2Wa Indonesia
- 1POI Yk Rain O KiRK ‘& Gs6i S 6 frAng giai S 2 291720189 vckcl K WTY/JRO
O gqdoanhy 3 K & ®hanuytin (ma O K wkhain) TCBVHM, VREVPB HDB va Doanh
Yy 3 K NiRayIWtgy mo t otlfam giay” K:\BSRACVHVN,VGTPOW,GVR
-b K 1S/3 Y Deloitte: vA FDOSRusselhangK y ythanh conglén b { K IRIWE Yo X 1/
0 K@y kil K¥e ra O K cthu hit dong @ rulgn G w6l "USD thiic S § @ K Asdudk K
(i NJN&@/nEEu O YpOtrong G WT MITTINh S d prgay 14/11/2025 + A Rlam ghiy K1

S b BdziplaitteCBlommbery; BICH K 3 LYj K WTEy@EDf Ty CTCRechcombankaVPBankd tiik gidki NS y~iL i 'USD



.l Lich str cac dort tang von, IPO trén TTCK Viét Nam tir 2000 - 2025
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A. BaocaoS t VGO qBSC Researdien quan$ d K& changk y yFBCK
1. BaocaonangK y yIrHCK: A Raim (TO3/2024): Link
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3. B4ocao$S X@A AuiNangO ¥ K30 U yamgy 3 KRCK: A Bukl Y(803/2025: Link
4. BAaocaoS XA ik ANanic 7 WE 6 d Fmerginga | NJ: ¥ A €103/2025; Y B (T06/2025; Y B (T10/ 2025
B.t2 Ot2 SXO oA=xld Oql .{/ wSaSINODK fAsy |ljdzy S
1. . A 8 ¢ WAR Utdang cacO dzg & q K A Y §TE/ 2022): Link
2. BaocaoTrungv dz¥@ O~ (T12/2022: Link
3. 7 Uidzabng Y A (T12/2020; Y B (T09/2021); Y B (T02/2022); Y E (T02/ 2023 Y 5 (2024
4. | 2 Bie vhik rong TINLIK ACHodHNNva TTCK: A Rain: Y B (TOY 2023 ¢ Link Y B (T03/2024) ¢ Link
5
6
7
8
C
1.

. TacS ¢ YOm0 'gia S dfy 5y K d2p gdoanhy 3 K ircdhd.AH2024 Link

. Apl K @& radphagiathép Y yy K 1l LK i dZrungv dz(f07/ 2024): Link

. TacS 6 Yl K &dwhy A qd . S d¥ A Raim (T04/ 2025 Link

. G al NI ISdSavdE Cacli K WYIBOS + yeRly trén TTCK: A Rain (T12/2025): Link
.12 Ot 2 YyKsY bILYyKI 52 yK yIKA VLI
Baocaonhomnganh2025¢ Y ‘nguyén@ WTninh (T12/2024): Link / [ XK Q2 2025 2H/2025 Q4/ 2025
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FTSE QUALITY OF MARKETS CRITERIA (ASIA PACIFIC) as at September 2025

COUNTRY HAMES I I
CRITERIA New SEC SEC EMG China A via
DEV  Australia Hang Kang Japan Zaaland Singapore  South Korea Malaysia Taiwan Thailand EME China* India Indonesia Philippines WATCH FRONT  Bangladesh Mangolia Pakistan Sri Lanka I Vistnam™ I EFll-
Word Bank G Per Capita Rating (At Method) [ B ——_— Lovertacsc | Uppormiadn | Lovertacte  cover o | Lomeemase | Uppermisse
(Credit Worthiness Irveimeri Ir Ir lvesiment  Investment Imvesiment Invesimert Speculative Speculative th’: Hehly Speculative I Irrvesiment
Speculative Spoculative
Market and Regulatory Environment 1 1
Formal stock marksl regulatory authcrilies acvely monilos x Paiz Pasg Pz Pasx P; Pass Pass P; Pats e Pa Pa P Paiz % i Pa P Pass Pa L] Pass L] Pasg
marke! jeq, SEC, FEA SFC) - a
Fair and non-prejudicial treabment of minonity sharsholders X Pass Reslrictesd Pass Pass Pas=s Pass Pass Pas=s Resticied Resincied Restricted Restriched Restriched Pass Pass Resiicied I Rostrictod I
Mo or selective incidence ol fareign cwnership resiriclions X Pass Pass Resiricied Pass Pass Restricted Restricted Resticled Resticied Restricied Pass Restricted Pass Pass Pass Pazs I Restricted I
Mo ohjeclion o or significani restrictions or penalties applied o X P Pass P Ly P Pass Pass P Pass X P P P P % X P P Pass P I Pass I Resticied
e invesim enl of capilal or the repairiation of capital and incame:
o or simple regsfation process for forsign invesions X Pass Pass Pass Pass Pass Restricled Reslricted Pass Pass Pass - Pass Pass Reslricled Resircled Resiricied Restricted I I
[Foreign Exchange Market
Develaped lonsign exchange market X Pass Pass Pass Pass Pass Restricied Resiricted Restricied Resticied _ Resiricted Resiricted Resiricied
[Equity Market
;Ie‘:::l:'ge Sufficient compeStion to ensure high quality broker x Fass Pass Pass Pass Py Pags Pass: Py Pass X
Transacton costs « implicil and explicil costs o be reasonable X P Pass P Pags P Pags Pags P Pass X
[and compedilive
Tax - imposition of laxes io be reasonable and comparable X Fass Pags Pasa Pags P Pags Pags Restriciad Pass
betwesn dom eslic and non-domestic investars
Sock Lending is pemmified x Pass Pass Pass Pass Pass Resiricted Resiricted Resticled Restricied
Shoet sales permilbed X Pass Pass Pass Pass Pass | Restricted | Resiricied Resticed Pass
Ceweloped Derivalives Market X Pass Pass Pass Resincled Pass Pass Resiricted Pass Resticied
(Off-excha nge ransacfions permitted X Pass Pass Pass Pass Paszs Restncisd Pazs Restcisd Pazs Pass Pazss Reslricled
Eficient irading mechanism X Pass. Pass Pass Pass Pass Restricted Pass Pass Pass Reasiricied Restricied Pass. Pass. Resirictesd Pass Pass Restricted I Restricted
Tran=parency - marke! depth infarmalion | wisibility and Smely x Pass. Pass Pass Pass Pass Pass Pass. Pass Pazs X Pass Pass Pass. Pass. x x Resiricled Pass Pass Pass I Pass I Pass
¥ade reporfing process
(Clearing, Settlement and Custody
Selfiement « costs associated with faled rades x Pass Restricted Pass Pass Reskicied Pass Restricted Pass Resticled X Reslricled  Resiricled - Pass X X Pazs Pass Restricied Pass Pass Pass
Seltiement Cycle (DuP) X T+2 T42 T+2 Ta2 T2 T+2 T+2 T42 T+2 X T(D‘FT Tai T+2 T2 4 X T+, T42 T+2 Ta2 Te2 Ta2 -
(Ceniral Sesurilies Depositary 4 Pass Pass Pass Pass Pass Pass Pass Pass Pass x Pass Pass Pass Pass Pass Pass Pass Pass Pass Pass
(Ceniral Courferparty Clearing House {Equities) x Pass Pass Pass Pass Pazs Pass Pass. Pazs Pass Pass Pass Pass Pass Pass
Saitfement - Free delivery available X Pass. Pass Pass Pass Pass Restricted Resirictsd Restictad Pass _ Restricted Restrictad
E:.:':::I:: Sufficient competiion lo ensure high quality cuslodian " P Pass P Pass B Pass Pass B Pass " B P P P x
k;““-'“"'-'-'““" operating i the Custodkan level (securities x Pass Pass Pass Pass Pass Femsiricied Restrcted - Pazs Fesiricied - Resincled Resirizled
and cashj

**izlnam Io be reclassified from Frontier io Secondary Emerging marked siatus, effective from Monday 21 Seplember

20026, subject to an intefim review in March 2028,

Shading indicates a raling change from March 2025

The Seifiement Cycle for Chira A Shares via Stock Connectis reflected in the matrix with T+0 for Sells and T+1 for Buys with Dé

~Cither China A access routes - cumently Unclasxified

*Includes China A Shares [via NarthBourd Stock Cormest Scheme Buy-and-Sell-List), B Shares, H Shares, Red Chips, P Chips, S Chips and N Shares.
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https://www.lseg.com/content/dam/ftse-russell/en_us/documents/country-classification/asia-pacific-latest.pdf
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