Bsc Co6ng ty C6 phan Chieng khoan

Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN NGAY

Thir Ba, 13/01/2015

HSX 4 NHAN PINH THI TRUONG

Gid dong ctra SEiEls 8518 Khéi ngoai van thé hién dugc vai tro din dit cua minh khi tiép tuc mua rong nhing
Thay dol 6.28 046 ¢4 phiéu von héa I6n nhu BID, GAS, MWG hay VCB, gilip thi truong chung tiép
% thay déi 1.09% 055%  tyc duy tri dugc sic xanh. Nhu da dé cap, trong 4 nim gan ddy, cac ETFs déu giai
KLKL (tri¢u CP) 93.30 40.60  ngan vao quy 1, va hién tai dién bién tich cuc vé& premium cho thay hai ETFs s& con
% thay dbi -24% -8%  tiép tuc mua vao trong thoi gian tgi.

eTHL (ty,_VND) 208252 7480 \/a mat k¥ thuat, ngudng 580 van 1a ngudng khang cu manh khi VN-Index van chua
‘o thay doi break mot cach thuyét phuc qua méc nay. Ap luc ban chét Ioi ngén han s& tiép tuc
:?r'i;:og;? ot 18.40 7.90 gia tang khi thi truong tang diém. Tuy nhién, ching t6i danh gia nhitng nhip giam
GT théa thuan e ra20 diém, néu ¢, s& khong kéo dai 1au nho nhiing E:iién bién tich cu tir dong tién khoi
(ty VND) 462.67 420 ngoai va tir KQKD quy 4. Do d6, nhip giam diém s& 1a co hoi dé tich lily thém cac

Mua/ban rong
NDTNN (ty VND)

3730  -21957 CO phicu co ban cho danh muyc trung va dai han.

KHUYEN NGHI PAU TU

Chung tdi tiép tuc giir nguyén quan diém dau tw. Theo d6, véi hoat dong
trading ngan han, nha dau tw nén ban ra khi cham khang cw va gia ting ty
trong cé phiéu & nhirng phién giam. Con véi danh muc trung va dai han, nha
diu tur c6 thé tiép tuc duy tri danh muc hién tai va gia ting ty trong cé phiéu tai
nhirng phién giam, lwu y nhirng c6 phiéu du kién c6 KQKD 2014 kha quan.

DIEN BIEN THI TRUONG

Truéc ap lyc ban manh dau gio, thi trudng giao dich trong sic do trong thoi gian mo

cira, cac ¢ phiéu tru nhu GAS, VCB, PVS giam sau, dem dén tam ly lo ling cho

nhiéu nha du tu vé& mot phién diéu chinh. Bén canh dé, thong tin tiéu cuc vé viéc

gia dau giam manh dém qua ciing khién tam 1y dau ngay c6 phan bi quan.

Tuy vay, mot 1an nira lyc cau khdi ngoai lai dong vai tro dan dat thi truong khi mua

manh BID khién c6 phiéu nay nhanh chéng cham gia tran, dem lai tm Iy lac quan

cho cong chung. Ngay sau d6, nhom cd phiéu ngan hang hau hét tang diém, gitp

VN-Index duy tri dwoc sic xanh. Nhin chung, cac c6 phiéu vén hoa I6n van dang thé

hién tét vai tro dan dat caa minh.

Nhém cé phiéu ching khoan va bat dong san van giao dich khé tét khi hau hét ting

diém nhe. V& mat ki thuat, nhém cé phiéu trén dang tao nén tang tich lily kha tt voi

khéi lugng & muc thap.

Chot phién, VN-Index dong cira tai 580.6 diém, ting 1.09% trong khi HNX-Index
PHONG PHAN TICH BSC tang 0.55%, dong ctra tai 85.18 diém. Pang chu y ¢6 hai giao dich thoa thuan véi gia

. tri I6n 1a DBC (140 ty dong) va KBC (hon 200 ty dong).
Pia chi: Tang 10 — Thap BIDV

35 Hang Voi — Ha Ngi

Tel: 84 4 39352722

Email: R&D_BSC@bsc.com.vn
Website: www.bsc.com.vn
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GIAO DICH KHOI NGOAL

Khdi ngoai hém nay ban rong trén ca HSX va va HNX vaéi gia tri lan luot dat 37,3
ty dong va 219,57 ty dong.

Cu thé, trén HSX, khdi ngoai mua manh MWG (102,6 ty dong), GAS (34,7 ty dong)
va BID (15,1 ty dong) trong khi ban ra chii yéu KBC (208,5 ty dong), PVD (18,8 ty
dong) va VIC (14,8 ty dong).

Trén HNX, khdi ngoai mua vao dang ké 1a VND (1,8 ty dong), SHB (1 ty dong) va
VCG (1 ty dong). O chiéu nguoc lai, ho ban nhiéu nhat DBC (221,3 ty dong) va
PVS (3 ty dong).

DIEN BIEN VI MO

VietinBank dwgc thanh Iap ngan hang 100% vén tai Lao. Theo d6, NHNN chap
thuan viéc VietinBank thanh 14p ngan hang 100% von tai Cong hoa Dan chu Nhan
dan Lao trén co s¢ chuyén ddi chi nhanh tai Cong hoa Dan chi Nhan dan Lao.

Hang chuc dw &n Ién trong d6 c6 nhirng cong trinh nhw nha ga T2 Ngi Bai,
tuyén cao toc TPHCM-Long Thanh-Diu Gidy,... sé dwec kiém toan trong nim
nay. Mot sé don vi khac ciing thuoc dién kiém toan 1a: Tap doan Dét may Viét
Nam, Tap doan Buu chinh Vién théng Viét Nam, Tong cong ty duong sat Viét Nam,
Téng cong ty hang khdng Viét Nam, Tong cong ty Cong nghiép Tau thay,...
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CAP NHAT DOANH NGHIEP

NKG — CTCP THEP NAM KIM (HSX)

Chang tdi khuyén nghi MUA MANH trung va dai han cé phiéu NKG véi mic
gia muc tiéu ky vong 1 nim 1a 19.105 ddng/cp, ting 40,47% so véi mic gia ngay
28/11/2014 dya trén phwong phap dinh gid FCFF va so sanh PE. Véi EPS 2014
dugc du bao 1a 2.009 dong, cb phiéu NKG dang duoc giao dich véi PE forward
6,77x, thap hon kha nhiéu so véi PE caa HSG hién 1a 14,69x va VNIndex hién Ia
13,87x.

NKG la doanh nghiép hoat dong trong linh vuc san xuat, kinh doanh va phan phdi
cac san pham Ton ma, Ong thép ma. Doanh nghiép thyc su chuyén minh bt dau tir
nam 2012 khi 1an luot dua vao van hanh hé théng day chuyén san xuit theo chudi
khép kin, qua d6 gitip ddy manh thi phan tiéu thy, doanh thu va lgi nhuan. NKG c6
chién lugc phéat trién thi truong song song, ddy manh thi truong xuat khdu nhung
van bam sat thi truong noi dia.

Chung t6i dw bdo NKG sé c6 nhirng bwéc tién méi trong thai gian téi véi
doanh thu, bién lgi nhuan gdp va lgi nhuan sau thué tiép tuc ting truwéng tét
do:

(1) Téc d@9 ting trwéng nhanh: tir mic thi phan dng thép chi chiém 0,1% va
thi phan tdn ma chi chiém 5,9% thoi diém 10T2012 (trwéc khi hoan thanh chudi san
xuit khép kin) da vuon 1én muc 4,3% va 12,5% 10T2014, dang vi tri thir 2 vé tiéu
thu ton ma va nam trong top 10 vé tiéu thu dng thép

(2) Tir nam 2015, chi dong hoan toan thép can ngudi cho san xuit. Dy
kién NKG s& dwa vao hoat dong thém 01 day chuyén can ngudi méi tir T1/2015, sau
d6 day chuyén ma lanh (san phim c6 bién lgi nhuan cao nhat) ciing s& duoc van
hanh tir thang 5, qua d6 gitp NKG ting san lugng tiéu thy va tiét giam chi phi san
xuét do khdng phai tiép tuc mua thép can ngudi tir nha cung cip khac trong nuéc.
Dw bdo KQKD 2014: Dy béo doanh thu thuan 2014 s& dat 5.887,77 ty ddng
(+26,25%pyoy); LNST dat 80,16 ty dong (~EPS 2.009 dong/cp). Chung t6i ciing du
bao LNST2015 s& dat 117 ty dong nho viée dua 2 day chuyén méi vao hoat dong (~
EPS 2.934 ddng/cp).

(Quy nha dau tu c6 thé tham khao bao cao ddy du tai dia chi
https://www.bsc.com.vn/ViewReport.aspx?ReportID=747603)
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PHAN TICH KY THUAT VN-Index (do thi ngay)

. . VNINDEX - Daily 1/13/2015 Open 573.26, Hi 580.65, Lo 573.26, Close 580.6 (1.1%) MAL(Close,20) = 543.66 _J 650
Cay neén xanh phién hdm nay tiép tuc | f5s 53

nam ngoai dai Bollinger, gia tri cao nhat
cua cdy nén vuot qua bién trén cua dai
nay, mot phién ting diém tuy nhién khoi
lwong giao dich giam sit chi bang 0.756
Ian phién giao dich trudc.

640

Quan sat do thi trong phién, trong sut
phién sang thi truong chinh phuc thanh
cong ngudng khang cu 580 tuy nhién
nhanh chéng mat méc nay, quay lai
quanh méc tham chiéu vao giira phién
sang, thi truong trdi sut lién tuc xung - _ _ _ _
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thanh cong ngudng khang cu nay, dat [ mmes
580.6 diém, tang 6.28 diém. ~

Puong MACD di thoat han 1én duong
Zero, xu hudng tang dugc xac nhan. Chi %
béo RSI hudng nhanh V& Guong 70, Gat e o wsees s e s s st mgmosamocscen
65.30 diém. Chi bdo MFI(14) van thé
hién mot xu hudng ting va dat 88.21
diém, nim trong ving qua mua. Nhu vady HNX-Index (do thi ngay)
thl tmb’ng VE:III dang tI'OIlg Vﬁng h6 tr(,)" HNXINDEX - Daily 1/13/2015 Open 83.69, Hi 85.5, Lo 83.62, Close 85.18 (0.5%) MAL(Close,20) = 82.82
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tuc kiém tra lai viing khang cu nay trong
phién toi.
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Created vith AmiBroker - advanced charting and technical analysis sof tware. hitp://vw.amioroker.com
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BANG THEO DOI DANH MUC NGAN HAN

Vi thé dang mé
1 KBC 6/1/2015 15.6 15.9 1.92% Nam gitr <145 17.2
Trung binh 1.92%
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BANG THEO DOI DANH MUC CANSLIM

Vi thé dang mé

1 VHC 2014-11-28 36.0 36.6 37.6 2.73% 4.44% 432 331
2 FPT 2015-01-12 48.3 48.3 48.7 0.83% 0.83% 58.0 444
3 DRC 2014-08-14 53 56 55.5 -0.89% 4.72% 63.6 48.8
4 HPG 2014-06-13 52 54 53.5 -0.93% 2.88% 62.4 47.8
5 SSI 2014-08-18 27.6 27.3 27 -1.10% -2.17% 33.1 25.4
6 DIC 2014-08-19 8.7 8.6 8.5 -1.16% -2.30% 10.4 8.0
7 BVS 2014-08-13 13 14.2 14 -1.41% 7.69% 15.6 12.0
8 c 2014-07-02 129 13.7 13.5 -1.46% 4.65% 15.5 11.9
9 VIC 2014-07-07 47.74714 47.8 47.1 -1.46% -1.36% 57.3 439
10 SAM 2014-09-23 12.8 13.6 13.3 -2.21% 3.91% 154 11.8
11 TCM 2014-08-22 31.8 32.7 31.9 -2.45% 0.31% 38.2 29.3
12 HAP 2014-08-05 8.4 8.2 7.9 -3.66% -5.95% 10.1 7.7
Trung binh -1.10% 1.47%
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KHUYEN CAO SUDUNG

Ban bao céo nay cua Cong ty Coé phan Chimg khodn Ngdn hang Pau tw va phat trién Viét Nam (BSC), chi cung cap nhiing
théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi trwong ching khoén trong ngay. B&o céo nay
khéng dwoc xay dung d@é cung cap theo yéu cau cua bdt ky té chic hay ca nhan riéng lé nao hodc cac quyét dinh mua ban,
nam giit chitng khodn. Nha dau t chi nén six dung cac thong tin, phan tich, binh ludn cia Ban bdo cdo nhw la nguon tham
khao trueée khi dwa ra nhiing quyét dinh dau tw cho riéng minh. Moi thong tin, nhédn dinh va du bdo va quan diém trong béo
cdo nay dwoc dira trén nhing nguon di liéu déang tin cdy. Tuy nhién Cong ty Cé phan Chuing khodn Ngdn hang dau tw va phat
trien Viér Nam (BSC) khéng dam bao rang cac nguon thdng tin nay la hoan toan chinh xac va khéng chiu bdt ky mét trach
nhiém nao doi véi tinh chinh xac cua nhitng théng tin dwoc dé cdp dén trong bdo cdo nay, ciing nhw khéng chiu trach nhiém
vé nhiing thiét hai déi véi viéc sir dung toan bé hay mét phan néi dung cua ban béo co ndy. Moi quan diém ciing nhw nhdn
dinh dwoc dé cap trong bao c&o nay dua trén si can nhdc can trong, cong minh va hep 1y nhdt trong hién tai. Tuy nhién nhiing
quan diém, nhdn dinh nay c6 thé thay doi ma khéng can bdo trwéc. Ban bao cao nay co ban quyén va la tai san ciia Cong ty
Cé phan Chiimg khodn Ngdn hang Pau tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, siza doi, in dn ma khong cé s
dong y ciia BSC déu tréi lugt

PHONG PHAN TiCH - CONG TY CO PHAN CHUNG KHOAN NHPT&PTVN
Tran Thing Long
Trwéng By phan
longtt@bsc.com.vn

BUi Nguyén Khoa Nguyén Hoang Viét
khoabn@bsc.com.vn vietnh@bsc.com.vn
D5 Nam Tung Nguyén Quéc Trudng
tungdn@bsc.com.vn truongng@bsc.com.vn
Vil Thanh Phong

phongvt@bsc.com.vn

THONG TIN LIEN HE

BSC Tru sé chinh Chi nhanh BSC Hé Chi Minh
Tang 10, 11 — Thap BIDV Tang 9 — 146 Nguyén Cong Tri
35 Hang V6i — Hoan Kiém — Ha Noi Quan 1, Tp. H6 Chi Minh
Tel: 84 4 39352722 Tel: 84 8 3 8218885
Fax: 84 4 22200669 Fax: 84 8 3 8218510

Website: www.bsc.com.vn

Truéng Phong Tu van diu tuw (Hi 56)
Lé Thi Hai Pwong
Tel: 84 4 39352722 (155)
Email: duonglh@bsc.com.vn

Ban quyén ciia Cong ty Co phan Chitng khodn Ngdn hang Pau ti va phdt trién Viét Nam (BSC), 2009.
Bdt ky ngi dung n&o cuia tai ligu ndy ciing khdng dirgc (i) sao chup hay nhan ban ¢ bat ky hinh thicc hay phiong
thizc nao hodc (i) duwot cung cap néu khong duwrot sir chap thudn cia Cong ty Co phan Ching khoan BIDV.
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