Bsc Co6ng ty C6 phan Chieng khoan

Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN TUAN

12/01 -16/01/2015

HSX Y NHAN PINH THI TRUONG

Gid dong ctra L 8535 Khéi lugng phién hdm nay bat ngo thu hep phan anh su than trong hon trong tim 1y
Thay doi 5.08 -0.30 " nha dau tur, khi ma thi truong thé gioi xuat hién nhiéu sy kién quan trong (xem thém
% thay doi 0.89%  -0.35%  phan Dién bién Vi m6). Nhom dau khi diéu chinh do gi& dau thé gioi da c6 nhitng
KLKL (trigu CP) 43334 196.06  hién dong manh, trong khi da sd cac bluechip khac ciing chua thé hoi phuc (trir
% thay ddi -8% -18% BVH, MSN, CTG, KDC..). Do d6, thi trudng hdm nay phan nao thiéu su dan dan tur
GTKL (ty VND) 8,663 3,324  Cc&c ma von héa lon, do rong tro nén kém tich cuc hon, dong tién ciing c6 phan giam
% thay déi 14% 9% SOt

:I;i::‘og;;wan 15.80 23.03  N6i chung, thi truong trong tuan qua van dang giang co tai ving khang cu. VN-
GT théa thugn 206 263 Index dang dao dong trong vur}g gia khoang 575 — 580 diém; cc:>n HNX—Infiex dao
(ty VND) dong quanh khoang 84 - 86 diém. Kha nang cac chi 6 trong tuan sau sé can thém
Mua/ban rong 10295  -p0453  céc phién tich lily trong ving gid nay.

NDTNN (ty VND)

Diénbién VN-Index trong tuan KHUYEN NGHI PAU TU

580 Piém tich cuc ching toi quan sat thiy la dong tién vin dang chay luan phién
giira cac nhom, ma cé phiéu. Ap lwc chét 1oi ngan han cé thé xuat hién nhung
chwa thuc sy déang lo ngai. Bén canh d6, co hdi vAn mé ra tai cac mé chwa ting
nhiéu so véi mit bang thi trudong. DU vy, su chuyén déng cia dong tién nhw

578
576

574 trén cin dwoc nhém cd phiéu lén gii nhip. Do d6, chiing tdi tiép tuc lwu ¥ viéc
572 quan sét dién bién céac cé phiéu 16n (nhém dau khi, ngan hang, va 1 sé bluechip
570 khic...).

9:17 13:26

Diénbién HNX-Index trong tuan GIAO DICH KHOI NGOAL

86.5 Khéi ngoai hém nay mua rong trén ca HSX va HNX véi gia tri lan lugt dat 52,5 ty

86 dong va 8,05 ty dong.

Cu thé, trén HSX, khéi ngoai mua manh KBC (33,3 ty dong), MWG (11,4 ty ddng)

85.5 "\ . 3
va CII (11,2 ty dong) trong khi béan ra chu yéu HAG (16,5 ty dong), VCB (8,6 ty
85 ddng) va GAS (5,9 ty dong).
84.5

Trén HNX, khdi ngoai mua vao dang ké 1a KLS (19,1 ty dong) va VCG (10,4 ty

9:00 13:10 \ n s ) X N . \
dong). O chiéu nguoc lai, ho ban nhiéu nhat PVS (22,3 ty dong).

PHONG PHAN TICH BSC

Piachi: Tang 10 — Thap BIDV
35 HangVoi — HaNgi

Tel: 84 4 39352722

Email: R&D_BSC@bsc.com.vn
Website: www.bsc.com.vn
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Bsc Co6ng ty C6 phan Chieng khoan
Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN TUAN

12/01 -16/01/2015

DIEN BIEN VI MO

Bén I& hdi nghi trién khai ké hoach nim 2015 cia Tap doan Buu chinh Vién
thong Viét Nam (VNPT), Bé trwéng Bé Thong tin va Truyén thong Nguyén
Bic Son tiét 1§ thém mgt sé thong tin vé viéc cé phian héa MobiFone.
Ong Son noi, Bo s& xuc tién dé viéc c¢6 phan héa MobiFone hoan tat trong thoi
gian duy kién truéc thang 7/2016, khoang sau 20 thang tinh tir thoi diém Ban Chi
dao ¢6 phan hoa MobiFone dugc thanh lap (thang 10/2014)

Euro xudng thap nhit 11 nim sau dgng thai cia Thuy Si: Cu thé, euro xubng
thip nhat 11 nam giao dich ¢ 1,1566 USD di 1 Euro ngay sau khi SNB ra thong
bao d& tran ty gia 4p dung tir 3 nam nay.

Du trir ngoai té cia NHTW Thuy Si giam 12% sau khi bé tran ty gia: Viéc bo
tran ty gia voi euro khién franc ting manh so vai nhiéu dong tién, va lam giam gia
tri dy trir ngoai t€ cua ngan hang trung wong Thuy Si. Theo do, gia tri dy trit ngoali
té cua ngan hang trung wong Thuy Si (SNB) giam khoang 12%, twong duong
khoang 60 ty franc, ngay sau thong béo "sb¢” cua cac nha hoach dinh chinh sach.
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BAN TIN TUAN

12/01 -16/01/2015

CAU CHUYEN CUOI TUAN
BAN VE VIEC NHTW THUY SY DO TRAN TY GIA

Nhu ching ta da biét, thi truong tai chinh qudc té da c6 sy bién dong manh khi Ngan hang Qudc gia Thuy Si (SNB) di d& tran
ty gia 1.20 ddng Franc Thuy Sy ddi 1 Euro vao ngay hém qua sau 3,5 nam duy tri ché dé ty gi& ndy. Trong ciu chuyén cubi
tuan ky nay, chding ta cting tim hiéu vé tran ty gia (currency ceiling) cia Thuy S¥ ciing nhu 1y do ho da dung ché d¢ ty gia nay
va vi sao SNB c6 quyét dinh phé bo né.

Truéc hét 12 vé tran ty gia. C6 thé thay, hau hét cac nudc giau c6 déu dé ddng tién cua ho troi ndi ty do, nghia 1a gia tri cua
ching dugc xac dinh boi cac giao dich dién ra trong thi truong tai chinh. Tuy nhién, mot ngan hang trung wong c¢6 thé hanh
dong theo cach khac. Ho c6 thé quyét dinh dat mot mirc gii han téi da vé gié tri cho ddng tién khi né Ién gia so véi mot dong
tién khac (goi 1a muc tran ty gi). D& duy tri mic tran nay, cic co quan tién té s& cam két mua ngoai té dé dy lam giam gia tri
ddng tién cua minh bét cir khi no muc tran trén bi xam pham.

VAy, tai sao Thuy Si ap dung ché dé ty gia nay nay? Trong cudc khung hoang tai chinh toan cau, Thuy Si da thiy mot dong
vbn 16N tir cac nha dau tu tim kiém noi tri 4n an toan khi thi truong bat 6n dang lan rong. Cu véi ddng franc Thuy Si tang da
dan dén mot sy 1én gia manh mé: trong nam 2011, & dinh cao cua cugc khang hoang ng khu vuc dong euro, gié tri cua dong
tién Thuy Si dé ting khoang 20% trong khoang thang Bay va thang Tam khi duoc do so véi dong tién cua nhing di tac
thuong mai chinh cta nd.

Diéu nay da gay hai cho xuét khiu cua Thuy S§ khi hang héa va dich vu cia ho dit 1én mot cach twong dbi va mat kha ning
canh tranh ¢ nuéc ngoai. Hang héa nhap khau nho vay ma da tré nén ré hon dang ké, gop phan 1am giam lam phat trong nudc.
Va vao thang 9 nam 2011, Ngan hang trung wong Thuy Sy da vao cudc, thiét lap mot muc tran tdi da 1.2 dong Thuy Sy doi 1
ddng Euro.

Miic tran nay c6 hoat dng trong thoi gian qua? Nhin chung 1a c6. SNB ¢é géng giit cho gié tri ddng Franc & phia dudi mot
muac mong mudn - thanh tich khéng nho khi ho phai d6i mat véi hang ngan nha dau co tién té di sin sang dé dit cuoc chéng
lai cam két cia minh. Doi lic, ho da phai mua mot s lugng I6n cac tai san ngoai té dé giir vitng dwoc mic tran nay nham duy
tri cam két cua minh.

Déi voi cac tac dong dén nén kinh té, két qua cua viéc duy tri mic tran nay con kha trai nguoc. Trong bon nam qua, Thuy Si
da phat trién nhanh hon so vai khu vuc chau Au kim ngach xuat khau tuong dbi tét, bat chap viéc dong Franc khdng hé yéu
(diéu nay khong tét cho xuat nhap khau — nhu da néu & trén) va su yéu kém cua lién minh tién t¢ EU - ddi tac thuong mai
chinh ciia Thuy Si. Tuy nhién, lam phét van am trong giai doan 2011-2013 va dao dong quanh mirc 0, nghia la thip hon 2% so
v6i muyc tiéu cua SNB. Nhiéu nha phan tich cho rang &p luc gia ca tham chi c¢6 thé thap hon néu Ngan hang trung wong khong
can thiép.

Vi sa0 mic tran trén lai bi pha bé?

Va0 séng tha Nam, SNB bién minh quyét dinh ciia minh khi néi rang su "dinh gia qua cao mot cach dac biét" caa dong Franc
S0 Véi cac dong tién khac da giam di ké tir khi muc tran trén dugc s dung. Dac biét, su 1én gid gan day cta dong do la My so
v6i dong Euro da dan dén mat gia manh ciia dong Franc Thuy Si so véi dong USD (do dong Franc neo ty gié véi dong Euro).

Tuy nhién, nhiéu nha kinh té tin rang quyét dinh nay c6 lién quan cudc hop hoi dong quan tri ciia Ngan hang Trung wong chau
Au vao tuan toi, khi cac nha hoach dinh chinh séch tién té cua khbi EU c6 thé khaoi dong mot chwong trinh néi long dinh
lugng. Piéu nay co thé thic ddy mot lan séng méi cia cac dong vén chay vao tai san cia Thuy Si, gay ap luc I1én ty gia va
budc Ngan hang trung wong can thiép trén mot quy md cé thé I6n hon nhiéu so véi trudc.

Thomas Jordan, Chu tich Hoi ddng quan tri ciia SNB, dudng nhu thira nhan diéu nay khi 6ng néi vao hdm thir Nam rang mot

khi viéc duy tri tran ty gia nay khdng con bén viing, cic ngan hang trung wong rd rang cam thiy budc phai hanh dong nhanh
chong. "Tét hon 1a 1am didu d6 ngay bay gio hon 1 sau 6 thang hoac 12 thang khi nd s& 1am ton thuong nhiéu hon," 6ng noi.
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BAN TIN TUAN

12/01 -16/01/2015

Liéu diéu nay c6 nghia 1a SNB s& khong c6 vai tro gi trong twong lai?

Hoan toan khong phai vay. Khi SBN cong bd bo mirc tran ty gia, ho dong thoi giam 14i suit huy dong tir -0,25% xubng -
0,75%. Piéu nay c6 nghia 1a cac ngan hang phai tra nhidu hon so véi truée day cho giri tién du trit cua ho tai ngan hang trung
wong (vi 13i suat tién giri bi &m nhiéu hon), do d6 s& khuyén khich ho tung dong Franc ra nén kinh té, giup day gia dong Franc
xudng. Hon nira, SNB ciing khong loai trir viéc s& tiép tuc can thiép vao thi truong ngoai hdi, mac du kich thude va hiéu qua
cua nhitng thuong vu nay van chua duoc biét.

Nguon: Financial Times
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BAN TIN TUAN

12/01 -16/01/2015

PHAN TICH KY THUAT

Cay nén than do dang spinning top
hom nay rét khoi nén gia tich liy
575-580 hinh thanh tir 4 phién dau
tuan, khdi lwong giao dich giam sat
bing 0.93 lan phién giao dich
truéc, chét phién tai 574.81 ngay
dudi ngudng hd tro cii 575.

Quan sét din bién trong phién, thi
truong giam diém tir khi mo cua,
kiém tra 2 lan ngudng khéng cu
575.Phién chiéu, mot dot suy giam
tr ving tham chiéu tiép tuc kiém
tra ngudng 575 lan tha 3 trong
phién, ghi nhan thém 1 lan nira
ngudng hd tro kha tin cay nay.

Chi bdo RSI(14) giam nhe dat
60.38 diém, chua thé vuot qua
duong 70. Chi bao MFI(14) thoat
xubng ving qua mua, dat 78.40
diém. Puong MACD duy tri trén
duong Zero, tuy nhién chi béo
cham van chwa thoat 1én khoi
duong nay.

Thi trudong van nhan su hd tro tin
cay xung quanh vung 575, phién
thir 5 diéu chinh trong tuan sau da
tang tuan trudc, Thi truong nhan
ngudng hd trg méi tai 570, muc
khang cu 575. Khong bac bo kha
niang VN-index phai kiém tra lai
ving hd trg 570 trong phién téi
day, thi truong s& sGm x&c nhan xu
hudng rd rang sau da di ngang tuan
nay.

VN-Index (do thi tuan)

VNINDEX - Weekly 1/16/2015 Open 575.86, Hi 582.21, Lo 571.67, Close 574.81 (0.9%)
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HNXINDEX - Weekly 1/16/2015 Open 85.39, Hi 86.16, Lo 83.62, Close 85.35 (-0.4%)

Created with AmiBroker - advanced charting and technical analysis sof tware. http://www.amibroker.com
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BSC Cong ty Cb phan Chirng khoan

Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN TUAN

12/01 -16/01/2015

BANG THEO DOI DANH MUC NGAN HAN
Vi thé ngan han (< 1 thiang) dang mé

1 KBC 6/1/2015 15.6 16.3 4.49% Nam git <14.5 17.2

2 HUT 14/1/2015 148 147 -0.68% N&m gidv <13.7 16.3

3 DIG 14/1/2015 13 135 3.85% Nam git <12.1 14.3
Trung binh 2.55%
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BSC Cong ty Cb phan Chirng khoan

Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN TUAN

12/01 -16/01/2015

BANG THEO DOI DANH MUC CANSLIM

Vi thé dang mé

1 VHC 2014-11-28 36.0 36.6 38.7 5.74% 7.50% 43.2 33.1
2 DIC 2014-08-19 8.7 8.6 9 4.65% 3.45% 10.4 8.0
3 HVG 2014-01-14 21.2 21.2 21.9 3.30% 3.30% 25.4 195
4 DBC 2014-01-14 28.8 28.8 29.2 1.39% 1.39% 34.6 26.5
5 HAP 2014-08-05 8.4 8.2 8.3 1.22% -1.19% 10.1 7.7
6 DHC 2014-01-14 215 215 21.7 0.93% 0.93% 25.8 19.8
7 SSI 2014-08-18 27.6 27.3 27.5 0.73% -0.36% 33.1 25.4
8 BVS 2014-08-13 13 14.2 14.3 0.70% 10.00% 15.6 12.0
9 FPT 2015-01-12 48.3 48.3 48.5 0.41% 0.41% 58.0 44 .4
10 uc 2014-07-02 12.9 13.7 13.7 0.00% 6.20% 15.5 11.9
11 HAG 2014-01-14 23.2 23.2 23 -0.86% -0.86% 27.8 21.3
12 DRC 2014-08-14 53 56 55.5 -0.89% 4.72% 63.6 48.8
13 TCM 2014-08-22 31.8 32.7 324 -0.92% 1.89% 38.2 29.3
14 VIC 2014-07-07 47.74714 47.8 47.3 -1.05% -0.94% 57.3 43.9
15 PPC 2014-01-14 27.3 27.3 27 -1.10% -1.10% 32.8 25.1
16 SAM 2014-09-23 12.8 13.6 13.4 -1.47% 4.69% 15.4 11.8
17 HPG 2014-06-13 52 54 53 -1.85% 1.92% 62.4 47.8
Trung binh 0.64% 2.47%
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Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN TUAN

12/01 -16/01/2015

THONG KE THI TRUONG

Tang giam cac nganh trén HSX Tang giam cac nganh trén HNX
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BSC Cong ty Cb phan Chirng khoan

Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN TUAN

12/01 -16/01/2015

THONG KE Vi MO

Lai suat VND lién ngan hang trong 2

tudn gan nhét Lai suat TPCP trong 2 tuan gan nhat
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BSC Co6ng ty C6 phan Chieng khoan
Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN TUAN

12/01 -16/01/2015

KHUYEN CAO SUDUNG

Ban bao céo nay cua Cong ty Coé phan Chimg khodn Ngdn hang Pau tw va phat trién Viét Nam (BSC), chi cung cap nhiing
théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi trwong ching khoén trong ngay. B&o céo nay
khéng dwoc xay dung d@é cung cap theo yéu cau cua bdt ky té chic hay ca nhan riéng lé nao hodc cac quyét dinh mua ban,
nam giit chitng khodn. Nha dau tw chi nén six dung cac thong tin, phan tich, binh ludn cia Ban bdo cdo nhw la nguon tham
khao trueée khi dwa ra nhiing quyét dinh dau tw cho riéng minh. Moi thong tin, nhédn dinh va du bdo va quan diém trong béo
40 nay duwoc dua trén nhing nguon di liéu déng tin cdy. Tuy nhién Cong ty Cé phan Chiing khodn Ngdn hang dau tw va phat
trien Viér Nam (BSC) khéng dam bao rang cac nguon thdng tin nay la hoan toan chinh xac va khéng chiu bdt ky mét trach
nhiém nao doi véi tinh chinh xac cua nhitng thong tin dwoc dé cdp dén trong bdo cdo nay, ciing nhir khéng chiu trach nhiém
vé nhiing thiét hai déi véi viéc sir dung toan bé hay mét phan néi dung cua ban béo co ndy. Moi quan diém ciing nhw nhdn
dinh dwoc dé cap trong bao c&o nay dua trén si can nhdc can trong, cong minh va hep 1y nhdt trong hién tai. Tuy nhién nhiing
quan diém, nhdn dinh nay c6 thé thay doi ma khéng can bdo trwéc. Ban bao cao nay co ban quyén va la tai san ciia Cong ty
Cé phan Chiimg khodn Ngdn hang Pau tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, siza doi, in dn ma khong co s
dong y ciia BSC déu tréi lugt

PHONG PHAN TiCH - CONG TY CO PHAN CHUNG KHOAN NHPT&PTVN
Tran Thing Long
Trwéng By phan
longtt@bsc.com.vn

BUi Nguyén Khoa Nguyén Hoang Viét

khoabn@bsc.com.vn vietnh@bsc.com.vn
D5 Nam Tung Nguyén Quéc Truéng
tungdn@bsc.com.vn truongng@bsc.com.vn

Vii Thanh Phong
phongvt@bsc.com.vn

THONG TIN LIEN HE

BSC Tru sé chinh Chi nhanh BSC Hé Chi Minh
Tang 10, 11 — Thap BIDV Tang 9 — 146 Nguyén Cong Tri
35 Hang V6i — Hoan Kiém — Ha Noi Quan 1, Tp. H6 Chi Minh
Tel: 84 4 39352722 Tel: 84 8 3 8218885
Fax: 84 4 22200669 Fax: 84 8 3 8218510

Website: www.bsc.com.vn

Truédng Phong Tw van dau tw
Lé Thi Hai Pwong
Tel: 0439352722 (155)
Email: duonglh@bsc.com.vn

Ban quyén ciia Cong ty Co phan Chitng khodn Ngdn hang Pau ti va phdt trién Viét Nam (BSC), 2009.
Bdt ky ngi dung n&o cuia tai ligu ndy ciing khdng dirgc (i) sao chup hay nhan ban ¢ bat ky hinh thicc hay phiong
thizc nao hodc (i) duwot cung cap néu khong dwroc sir chap thudn cia Cong ty Co phan Ching khoan BIDV.
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