Bsc Co6ng ty C6 phan Chieng khoan

Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN NGAY

Thar Ba, 27/01/2015

HSX 4 NHAN DPINH THI TRUONG

Gia dong cira S 86.09 " Thj truong dién bién én dinh trong phién sang nhung lai quay dau giam kha sau
Thay doi -1.34 -0.92 " trong phién chiéu. Thi truong xuat hién mot s6 tin don chua dugc kiém chang va
% thay doi -023%  -1.07%  day co thé la ly do khién NPT ban ra manh ¢ phiéu. Theo danh gia cta ching toi,
KLKL (triéu CP) 138.63 78.24 NDT nén gifr binh tinh va than trong truéc nhitng thong tin “khong rd réng” nhu
N trén; cac co phiéu trén thi truong déu c6 nhiing “cau chuyén riéng”, khong thé danh
% thay dbi 50% %, e S N oS
dong va khdng nén ban ré nhitng co phiéu tot. Bay ciing khong phai lan dau tién thi
GTKL (ty VND) 244103  951.21 . o .
) truong trai qua thdng tin hay su kién tuong tu.
% thay déi 73% 73%
KL théa thua
GT théa thun KHUYEN NGHI PAU TU

363.82 137.34

f\jly Z/ED) . VN-Index hém nay déng cira map mé mirc 580 diém. No6i chung xu hwéng
ua/banrong X . e oTx s N ia : o A, b A~ 2
NDTNN (ty VND) -28.04 0.37 trung han van dwgc danh gia 1a tich cuc du phién giam nay it nhiéu sé anh

hwong dén xu thé trong ngin han. Thi treong cé thé can thém thoi gian dé én
dinh lai tam ly. Néu trong céc phién téi mirc 580 diém cia VN-Index dwoc giir
Dien bien VN-Index trong ngay  viing thi NDT van c6 thé yén tam nim giir cé phiéu.

585
DIEN BIEN THI TRUONG
>80 Chi giit dugc sic xanh trong phién séng, thi truong quay dau giam manh trong phién
575 chiéu. Cu thé, Féc chi sb ¢6 hai’ nhip giém sau trong phién chiéu’ truéc khi hoi phuc
va dong cira gan gia tham chiéu. Khoi lugng khép 1énh va khoi luong thoa thuan
570 tang dot bién cho thay luc cau bat day kha manh mé va chu dong.
9:16 11:16 14:47 KDC ting tran sau khi ¢ tin chia ¢ tac khung 200%. Khéi luong khép 1énh ciing

tang dot bién hon 5 1an so véi hém qua. Mac du vy, khbi ngoai c6 vé nhu hanh
Di&n bién HNX-Index trong ngay ~ d0ng nguoc lai khi ban rong manh 81 ty dong c6 phiéu nay.
88 SCR giam san ngay tir dau phién chiéu khi c6 tin don khong tich cuc lién quan dén
lanh dao cua cong ty. Khéi lugng giao dich dat gan 20 triéu cb phiéu cho thay nhiéu
nha dau tu di tham gia bt day c6 phiéu nay. Bén canh SCR, KLF va FLC ciing giao
dich khang véi lan luot 12,2 triéu ¢b phiéu va 9,7 triéu cb phiéu duoc khop lénh .

87
86

85 Nhém c¢b phiéu duge huong loi tir sy giam gia cua dong EUR nhu NT2, BCC hay
84 HT1 van giit duoc sy hap din caa minh khi hdi phuc rat nhanh sau nhip giam manh
9:00 13:09 tai phién chiéu. Tam ly nha dau tu van chua chuyén sang bi quan, va ching toi cho

rang thi truong chung dang rung lic dé test lai ngudng hd tro 577 — 580.

PHONG PHAN TICH BSC

Pia chi: Tang 10 — Thap BIDV
35 Hang Voi — Ha Ngi

Tel: 84 4 39352722

Email: R&D_BSC@bsc.com.vn
Website: www.bsc.com.vn
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BAN TIN NGAY

Thar Ba, 27/01/2015

GIAO DICH KHOI NGOAL

Khéi ngoai ban rong 28,04 ty dong trén HSX va mua rong 366 tricu dong HNX
trong phién giao dich ngay hdm nay.

Cu thé, trén HSX, khéi ngoai mua manh CTG (10 ty dong), GAS (9,1 ty dong) va
MWG (7,7 ty dong) trong khi ban ra chii yéu KDC (81 ty dong) va HPG (16,7 ty
dong).

Trén HNX, khéi ngoai mua vao dang ké 1a SCR (3 ty dong) va NTP (1,3 ty dong).
O chiéu nguoc lai, ho ban nhiéu nhat AAA (3,3 ty dong) va SHB (1,7 ty dong).

DIEN BIEN VIMO

Truéc bién dong cia thi truong ngoai héi, pho cha tich NHTW Thuy Si cho
biét, sdn sang can thiép vao thi trudng tién té dé ngi long chinh sach sau khi bo tran
ty gid véi euro. Trude d6, SNB di tir bo viéc neo san ty gia EURCHF nham bao vé
du trit ngoai héi NHTW. Chinh séch tién té caa SNB sép t6i s& phu thudc 16n vao
dién bién ty gia cua CHF véi EUR va USD.

Viét Nam dwoc duw bdo 1a diém sang kinh té thé giéi 2015 theo danh gia caa
Coface, hang bao hiém tin dung xuit khiu hang diu cia Phap. Coface danh gia
cao viéc duy tri téc do tang truong 16n dan ma khdng phu thugc nhiéu vao ting
truong tin dung néng. Thém vao d6, gia tri VND va lam phat duoc duy tri 6n dinh,
cung ¢b niém tin dau tu.
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CAP NHAT DOANH NGHIEP
NT2 - CTCP PIEN LUC DAU KHI NHON TRACH 2 (UPCOM)

Ting trwéng manh trong nim 2014: theo bao céo tai chinh chua kiém toan dugc
cong b ngay 26/01/2015, nim 2014, doanh nghiép dat 6,407 ty dong doanh thu,
tang 9%y.o.y va loi nhuan sau thué dat 933 ty dong, tang dot bién so véi loi nhuan 8
ty ddng nam 201, twong dwong EPS 2014 dat 3,645 dong/cd phiéu. Viéc tang truong
manh cta doanh nghiép trong nim 2014 la nho nhitng nguyén nhan sau: (1) san
luong dién tiéu thu dat khoang 4.8 ty kWh, tang 2.8% y.o.y (2) Gia ban dién ting
trung binh tang 6.0%. (3) Thoi gian khau hao may mac thiét bi hinh thanh tir dau tu
xay dung Nha may dién Nhon Trach 2 tir 10 1én 14 nam gitp chi phi khau hao giam
143 ty dong ndm 2014. (4) Béng EUR bi giam gia manh trong nim 2014 gitip doanh
nghiép ghi nhan 424 ty dong l4i chénh léch ty gia.

Du béo két qua kinh doanh 2015: BSC nhan dinh két qua kinh doanh cua Bién luc
Déu khi Nhon Trach 2 s& tiép tuc ting truong manh trong nim 2015 nhd nhitng yéu
t6 sau: (1) San lugng dién san xuat dat khoang 4.65 ty kWh. (2) Khau hao nam 2015
s& tiép tuc giam khoang 140 ty dong so véi cung ky(3) Chi phi tai chinh s& giam
manh trong cac nam téi do ng vay giam nhanh. (4) Gia dong euro duoc du bao s&
tiép tuc giam trong nam 2015 s& gip doanh nghiép tiép tuc ghi nhan khoan I4i ty gia
dang ké trong nam 2015. (5) Phan bd chénh léch ty gia trong qua trinh xay dung co
ban tir nim 2011 vao chi phi tai chinh s& giam tir 126 ty xuéng 60 ty trong nim
2015. Chang tdi dw bao nim 2015, doanh nghiép sé dat 7,116 ty déng doanh thu
va 947 ty dong lgi nhuin, twong dwong EPS 2015 dat 3,701 dong/co phiéu.
Ngoai ra, néu doanh nghiép ghi nhan khoan hdi té gi tri khoang hon 800 ty va duy
kién duoc phan b 1am 4 ky trong giai doan 2014-2017. (mdi ndm phan bd khoang
200 ty) s& dem lai lgi nhuan d6t bién cho doanh nghiép.

Nhu vay, NT2 dang dwoc giao dich véi P/E FW 2015 1& 6.4 - micc P/E rét hap
din dbi véi mot cé phiéu co tiém niing ting truwéng cao trong nim 2015. Hon
nita, NT2 c6 ty 1& chi tra ¢ tirc hang nim & mirc cao 15-20% va doanh nghiép s&
niém yét trén san HOSE tir thang 4/2015.
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PHAN TICH KY THUAT VN-Index (do thi ngay)

VNINDEX - Daily 1/27/2015 Open 580.45, Hi 584.28, Lo 575.5, Close 579.3 (-0.2%) MA(Close.20) = 564.97 640

Phién rung lic manh hém nay
tao cAc cdy nén do bong dudi

630

620

dai, cho thay su hoi phuc cubi "
phién cua cac chi s6. VN-Index . B T e - o
van giit vitng ngudng hd trg 578 e
diém (tuong (ng Fibonacci 50% }
kéo tir dinh 640 xuéng day 512) | L N | 7 g
trong khi HNX-Index da pha :j:
méc hd tro 86.39 (twong ng w0
Fibonacci 61.8%) va dang tim 520
vé ngudng hd tro tiép theo tai e
85 diém. Mac du vay, xu huéng oo e o
tang diém cua ca hai chi sb van

chwa bi pha v& khi nén tang gia H’H \WW\_ Al ] i
i i v g wrgvon T Lt A

SMAZ20. Chi bao dao dong RSl [wioex-rsaa=nz

chua tién dén ving qua mua, do R

d6 xu huéng ting nhiéu kha

ning s& chua bi dao chiéu. ©

ChUng t0i ChO rANG CAC Ci SO S&  conmmmmnes e s s e s

tiép tuc test lai viung dinh cii

trong phién téi sau khi da but .

ph4 trong phién thir 6 tudn vira HNX-Index (do thi ngay)

qua, cu thé 1a ngudng 577 — 580 e sw iz eneroy o e G o s 4 w‘ e I

diém véi VN-Index va 86 diém J N ﬁU '” o
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BANG THEO DOI DANH MUC NGAN HAN

Vi thé dang mé
1 KBC 6/1/2015 15.6 16 2.56% Nam gid <145 17.2
2 HUT 14/1/2015 14.8 15.3 3.38% Nam gid <13.7 16.3
3 DIG 14/1/2015 13 135 3.85% Nam gid <12.1 14.3
SCR 27/1/2015 8.2 8.2 0.00% Mua méi <7.6 9.0
HT1 27/1/2015 21 21 0.00% Mua méi <195 231
Trung binh 3.26%
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BSC Co6ng ty C6 phan Chieng khoan
Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN NGAY

Thar Ba, 27/01/2015

BANG THEO DOI DANH MUC CANSLIM

Vi thé dang mé

1 BVS 2014-08-13 13.0 14.3 141 -1.40% 8.46% 15.6 12.0
2 HAP 2014-08-05 8.4 8.3 8.1 -2.41% -3.57% 10.1 7.7
3 HPG 2014-06-13 52 53 50.5 -4.72% -2.88% 62.4 47.8
4 DIC 2014-08-19 8.7 9 9 0.00% 3.45% 10.4 8.0
5 DBC 2014-01-14 28.8 29.2 29 -0.68% 0.69% 34.6 26.5
6 VIC 2014-07-07 47.74714 47.3 48 1.48% 0.53% 57.3 43.9
7 FPT 2015-01-12 48.3 48.5 48 -1.03% -0.62% 58.0 44 .4
8 PPC 2014-01-14 27.3 27 26 -3.70% -4.76% 32.8 251
9 SAM 2014-09-23 12.8 134 125 -6.72% -2.34% 15.4 11.8
10 DRC 2014-08-14 53 56 55 -1.79% 3.77% 63.6 48.8
11 HVG 2014-01-14 21.2 21.9 21 -4.11% -0.94% 25.4 195
12 SSI 2014-08-18 27.6 27.5 26.9 -2.18% -2.54% 331 25.4
13 TCM 2014-08-22 31.8 324 33.9 4.63% 6.60% 38.2 29.3
14 HAG 2014-01-14 23.2 23 21.8 -5.22% -6.03% 27.8 213
15 VHC 2014-11-28 36 38.7 39.9 3.10% 10.83% 43.2 33.1
16 DHC 2014-01-14 215 21.7 20.8 -4.15% -3.26% 25.8 19.8
17 cC 2014-07-02 12.9 13.7 13.2 -3.65% 2.33% 15.5 11.9
Trung binh -1.91% 0.57%

httﬁ://www.bsc.com.vn - Bloomberﬁ: BSCV <G0>6 of 10



BSC

Co6ng ty C6 phan Chieng khoan

Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN NGAY

Thar Ba, 27/01/2015

THONG KE THI TRUONG
CK i

Gia %Chg Index pt KLGD
VNM 102,000 251 1.425 259,390
KDC 49,800 6.87 0.468 5.41MLN
CTG 17,500 2.34 0.301 4.38MLN
HPG 50,500 1.41 0.192 1.09MLN
VHC 39,900 5.84 0.116 653,140

CK Gia %Chg Index pt KLGD
GAS 79,500 -0.63 -0.54 313,480
VCB 36,300 -0.82 -0.455 1.04MLN
HAG 21,800 -2.24 -0.225 2.65MLN
STB 18,300 -1.61 -0.212 801,620
MSN 83,000 -0.6 -0.21 81,070

cK Gia %Chg Index pt KLGD
BTT 38,500 6.94 0.015 600
KDC 49,800 6.87 0.468 5.41IMLN
KHA 28,400 6.77 0.014 175,870
HVX 6,400 6.67 0.008 350
TDW 22,400 6.67 0.007 2,010

TOP 5 CP GiAM MANH NHAT TREN HSX

CK Gia %Chg Index pt KLGD

HLA 1,000 -9.09 -0.002 112,110
Sl 21,400 -6.96 -0.053 40
LGC 24,200 -6.92 -0.023 16,310
TVS 12,100 -6.92 -0.022 94,470
NHS 10,800 -6.9 -0.028 56,990

TOP 5 CP CO KLGD NHIEU NHAT HSX

CK Gia %Chg Index pt KLGD

FLC 10,500 -1.87 -0.043 9.74MLN
BID 17,400 0 0 6.31MLN
VHG 12,700 -3.79 -0.021 6.00MLN
DLG 11,500 -4.96 -0.051 5.86MLN
MBB 14,300 -2.05 -0.198 5.63MLN

TOP 5 CP TAC DONG TANG LEN HNX - INDEX
CK i4

Gia %Chg Index pt KLGD
PVI 19,100 9.77 0.245 52,100
NTP 53,500 1.9 0.035 30,700
CTS 8,900 471 0.019 1.30MLN
HLD 22,200 6.22 0.016 663,700
PLC 32,600 0.93 0.013 495,000

TOP 5 CP TAC DONG GIAM LEN HNX - INDEX

CK Gia %Chg Index pt KLGD
VCG 12,600 -3.82 -0.136 866,300
SHB 8,800 -2.22 -0.109 5.54MLN
SCR 8,200 -9.89 -0.083  19.73MLN
DGC 31,200 -11.11 -0.081 100
PVX 4,800 -4 -0.049 1.86MLN

TOP 5 CP TANG MANH NHAT TREN HNX

CK Gia %Chg Index pt KLGD
DAC 6,700 9.84 0 100
NHA 10,100 9.78 0.005 22,700
PVI 19,100 9.77 0.245 52,100
SD1 3,400 9.68 0.001 10,700
KTS 13,700 9.6 0.004 100

TOP 5 CP GiIAM MANH NHAT TREN HNX

CK Gia %Chg Index pt KLGD

DGC 31,200 -11.11 -0.081 100
PRC 13,500 -10 -0.001 100
THS 6,300 -10 -0.001 2,000
SCR 8,200 -9.89 -0.083 19.73MLN
TKU 11,600 -9.38 -0.003 500

TOP 5 CP CO KLGD NHIEU NHAT HNX

CK Gia %Chg Index pt KLGD

SCR 8,200 -9.89 -0.083 19.73MLN
KLF 10,800 -4.42 -0.023 12.83MLN
SHB 8,800 -2.22 -0.109 5.54MLN
PVS 27,600 0 0 2.93MLN
mQ 26,000 -3.7 -0.006 2.61MLN
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BAN TIN NGAY

Thar Ba, 27/01/2015

THONG KE THI TRUONG

Tang giam cac nganh trén HSX Tang giam cac nganh trén HNX
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THONG KE Vi MO

Lai suat VND lién ngan hang trong 2

tudn gan nhét Lai suat TPCP trong 2 tuan gan nhat
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BSC Co6ng ty C6 phan Chieng khoan
Ngan hang Pau tu va Phat trién Viét Nam

BAN TIN NGAY

Thar Ba, 27/01/2015

KHUYEN CAO SUDUNG

Ban béo céo nay cua Cong ty Coé phan Chimg khodn Ngdn hang Pau tw va phat trién Viét Nam (BSC), chi cung cap nhiing
théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi trwong ching khoén trong ngay. B&o céo nay
khéng dwoc xay dung d@é cung cap theo yéu cau cua bdt ky té chic hay ca nhan riéng lé nao hodc cac quyét dinh mua ban,
nam giit chitng khodn. Nha dau tw chi nén six dung cac thong tin, phan tich, binh ludn cia Ban bdo cdo nhw la nguon tham
khao trueée khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi thong tin, nhédn dinh va du bdo va quan diém trong béo
cdo nay dwoc dira trén nhing nguon di liéu déang tin cdy. Tuy nhién Cong ty C6 phan Chuing khodn Ngdn hang dau tw va phat
trien Viér Nam (BSC) khéng dam bao rang cac nguon thdng tin nay la hoan toan chinh xac va khong chiu bdt ky mét trach
nhiém nao doi véi tinh chinh xac cua nhitng thong tin dwoc dé cdp dén trong bdo cdo nay, ciing nhir khéng chiu trach nhiém
vé nhiing thiét hai déi véi viéc sir dung toan bé hay mét phan néi dung cua ban béo co nay. Moi quan diém ciing nhw nhdn
dinh dwoc dé cap trong bao c&o nay duya trén si can nhdc can trong, cong minh va hep 1y nhdt trong hién tai. Tuy nhién nhiing
quan diém, nhdn dinh nay c6 thé thay doi ma khéng can bdo trwéc. Ban bao cao nay co ban quyén va la tai san ciia Cong ty
Cé phan Chiimg khodn Ngdn hang Pau tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, siza doi, in dn ma khong cé s
dong y ciia BSC déu tréi lugt

PHONG PHAN TiCH - CONG TY CO PHAN CHUNG KHOAN NHPT&PTVN
Tran Thing Long
Trwéng By phan
longtt@bsc.com.vn

BUi Nguyén Khoa Nguyén Hoang Viét
khoabn@bsc.com.vn vietnh@bsc.com.vn
D5 Nam Tung Nguyén Quéc Trudng
tungdn@bsc.com.vn truongng@bsc.com.vn
Vil Thanh Phong

phongvt@bsc.com.vn

THONG TIN LIEN HE

BSC Tru sé chinh Chi nhanh BSC Hé Chi Minh
Tang 10, 11 — Thap BIDV Tang 9 — 146 Nguyén Cong Tri
35 Hang V6i — Hoan Kiém — Ha Noi Quan 1, Tp. H6 Chi Minh
Tel: 84 4 39352722 Tel: 84 8 3 8218885
Fax: 84 4 22200669 Fax: 84 8 3 8218510

Website: www.bsc.com.vn

Truéng Phong Tu van diu tuw (Hi 56)
Lé Thi Hai Pwong
Tel: 84 4 39352722 (155)
Email: duonglh@bsc.com.vn

Ban quyén ciia Cong ty Co phan Chitng khodn Ngdn hang Pau ti va phdt trién Viét Nam (BSC), 2009.
Bdt ky ngi dung n&o cuia tai ligu ndy ciing khdng dirgc (i) sao chup hay nhan ban ¢ bat ky hinh thic hay phiong
thizc nao hodc (i) duwot cung cap néu khong dwroc sir chap thudn cia Cong ty Co phan Ching khoan BIDV.
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