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TAM PIEM THI TRUONG

Chién thuat tuan nay:

e Cac chi sé c6 dau hiéu suy yéu tai ngwdng khang cuw véi ap luc
chét 13i manh. Nhém c6 phiéu Ngan hang dan dat thi truong du
qua dinh ngan han nhwng da xuat hién diu hiéu phan ky cho thay
sw suy yéu va khong con la dong lwc dan dat TT. Thi truong dang
dirng trwede kha ning diéu chinh trong tuan téi.

e NDT da choét lai trong 2 phién gan day theo Tw vin bao cao
ngay cua ching t6i, c6 mua tré lai néu VNIndex khdng giam qua
580 diém trong dot nay. Hoat déng diu tw trung dai han nén kién
nhan chd mua & nhirng phién giam manh.

e Danh muc dau tw tuan t&i: mé vi thé mua ngan han véi BCC,
CVT va PGS; tang ty trong SAM, ASM va cho mua véi PDR va SD6
v&i danh muc Canslim.

¢ Nhirng thong tin lwu y trong tuan téi:
A Thong tin vi mé, céng bé chi sé PMI thang 2.
A Thong tin hop PHCD, KH kinh doanh 2015 va chi tra cé tic.

A Hoat dong mua vao cua khéi ngoai, ETF FTSE cong bo diéu
chinh danh muc ky I nam 2015 (dw béo loai OGC va CSM,
lwu y kha nang loai HSG).

Tong két tuan trwdc: VNindex va HNXIndex tang l4n lwot 0,9%
va 0,6%. KLGD giam 16% va 26% (tinh cho 4 ngay GD). Hoat dong
chot lai cudi tuan 1an at tam ly lac quan dau tuan, 2 chi sé khong
vuot dwgc qua cac ngudng khang cw quan trong. Nhém cé phiéu
Ngan hang tiép tuc dan dat thi trwong véi mitc tang 2%, thanh
khoan tang 20%.

Danh muc dau tw:

e Danh muc ngan han: Khong mé vi thé mai.

e Danh muc trung Canslim: Hiéu suat trong tuan giam -0,4%.
e Danh muc dai han: Hiéu suit ting 0,5%.

PTKT: Hinh thanh mau hinh nén inverted hammer @6 thi tuan, va
bearish engulfing d6 thi ngay tai ngwdng khang cw, kha nang diéu
chinh kha cao trong tuin sau khi VNIndex lap gap gia tai 587
diém. Dau hiéu phan ky xuat hién gitra MFI va dwong gid, cung véi
tin hiéu STO dang ung hd cho kha ning nay. Nguéng hd tro
Vnindex lan lwot 585 va 580 diém va HNXindex trong khoan 84 —
85 diém.
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NHAN PINH THI TRUO'NG

PIEM NOI BAT TUAN TRU'OC KHOI NGOAI

e Thi trwong cé phién bung né sau ky Nghi

Mua ban rong caa NBTNN trén HSX (ty

Tét, sau dé tich liy di ngang. 200 VND)
250
e C& phiéu nganh Ngan hang van la dong luc Teo
100
tang diém chinh cda TT. Nganh da tang 2% 50
trong tuan qua, nhiéu c6 phiéu dan dat da (100
vwot dinh ng4n han nhw VCB, BID, CTG. Goo)
=59 02/03 02/06 o2/11 o2/24 02/27
e Thanhkhoan toan thi treong duy trioméc ., | |
hép, chua xust hien nhém c phidu thay - i O
thap, chura xuat fien nnom €0 phieu thay - gy Mua 4355ty dong trén HSX
nhom Ngan hang dan dat TT. o HNX: BAN 61 ty dong trén HNX

ETF

e VNM ETF: Quy tang quy mo 600 nghin chirng chi quy
twong dwong muavao 170 ty & VN

e Ap lyc ban manh khién céc chi s6 khéng * FTSE VN: Quy tdng quy mo6 40k chirng chi quy twong
thé birt pha tai cac ngudng can, thi truong dwong mua vao 23ty & VN.

Nhan dinh

e VNM ETF sé mua vao it nhit 2 phién tuan sau vé&i quy
mé 45 ty/phién

e FTSE c6 chuyén bién vé ty Ié premium, va c6 thé mua
vao tai thir 4 t4i.

e Khdi ngoai vAn ddy manh mua vao ho tro
thi treong.

€O nhirng phién tang giam xen ké.

Dw bao review danh muc ky I nam 2015 cua 2 ETFs

1. ETFVNM

- Ty trong c6 phiéu trong nwéc chiém 70% va nwédc ngoai 30 danh muc, khong ting gidam danh muc
trong nwéc Ky nay.

- Khoéng c6 c6 phiéu vao bi loai va thém vao trong ky review ky | nam 2015 (OGC manh tuin trwéc
khién von hoa veot mic téi thiéu 75 triéu USD va khong bi loai). Tuy nhién, ching téi lwu y trwwong
hop KDC khi c6 phiéu nay dat hét céc tiéu chi ngoai trir thanh khoan cach day 3 ky dat 935 nghin
USD/phién so vé&i yéu cau 1 triéu USD (néu so liéu cé su so léch, hodc c6 sw xem xét cia Quy thi co
phiéu nay c6 thé dwgc vao ro). Tuy nhién vi ly do an toan ching téi khong dwa c6 phiéu nay vao bang
tinh.

- Duw béo diéu chinh ty Ié freefloat:

+ HAG tang 4%, FLC tang 4%, PVD va STB tang 2%.
+ DPM giam 3,5%, MSN va VCB giam 1%.

- Nhan xét:

Quy VNM khong c6 bién dong trong ky review nay do: 1. Khéng thém bét cé phiéu, 2. Khdng mua bé
sung hay ban do ty trong trong nwéc va nwéc ngoai dung ty trong quy dinh. Nhirng cé phiéu du kién
dwgc mua nhiéu gom 5 triéu HAG, 2 triéu PPC va FLC; ¢6 phiéu ban nhiéu 2,4 triéu VCB, tir 1,3 dén 1,9
triéu véi MSN, PVS va STB.

- Danh muc du kién nhu sau:
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sTT | wma | Dwbdole | Tylédukién | oponp iiny $5 lwong
maéi thay doi
1 |vIC 8.00% 20.03% (155,701) (67.093)
2 |vcB 8.00% 085% | (4411,523) (2.450,463)
3 | MSN 7.00% 1.04% | (5397,628) (1,346,566)
2 |sTB 6.50% 034% | (1,764,609) (1,940,161)
5 | DPM 4.69% 20.10% (500,108) (336,508)
6 | BVH 458% 0.29% 1,482,068 843,000
7 | HAG 4.89% 1.04% 5,423,110 5,073,462
T 3.48% 2040% | (2,057.673) (1619.563)
s |ppC 3.06% 0.50% 2576216 2189270
10 | pvD 257% 0.43% 2.251,594 828,043
| ITA 2.75% 20.01% (29.569) (82.989)
12 |sHB 258% 0.14% 728873 1727.428
13 |vece 2.49% 20.01% (30,080) (50125)
14 | FLC 2.41% 0.22% 1,132,145 2195333
15 | pyT 2.01% 20.05% (246,284) (377.930)
16 | ssi 1.98% 0.06% 320,326 250,277
17| e 1.20% 0.08% 391,734 657,927

2. ETFFTSEVN

- Trong ky review ky I nam 2015 khong c6 cé phiéu vao dat diéu kién vao danh muc; OGC bi loai
do tiéu chi von héa, CSM bi loai thanh khoan. Ngoai ra ching té6i Iwu y HSG ciing bi pham tiéu
chi thanh khoan (nhwng kha nang loai bé ngoé twong tw nhw CSM Ky trwéc va ching toéi khong dwa
treong hop nay vao bang tinh).

- Danh muc FTSE VN chét tai 23/2, gia c6 phiéu 28/12, ty Ié freefloat khéng doi.

- Nhirng c6 phiéu dv kién dwgc mua nhiéu gém 4 triéu VCB, 3 triéu HAG; c6 phiéu ban nhiéu 4 triéu
OGC, 2 triéu véi CSM va VIC.

- Danh muc du kién nhu sau:

STT Ma& Ty trong dg_kién Chénh tién So lwong Trang thai
thay doi
1 VIC -1.2% (4,690,332) | (2,018,264)
2 MSN -1.0% (3,883,223) (967,400)
3 HPG 0.6% 2,327,794 1,052,697
4 VCB 2.1% 7,940,489 4,404,490
5 HAG 0.9% 3,396,098 3,172,671
6 PVD -0.7% (2,711,103) (995,629)
7 KDC 0.0% (131,110) (59,800)
8 DPM 0.2% 895,680 601,829
9 SSI 0.3% 1,194,584 932,038
10 ITA 0.1% 303,329 850,119
11 KBC -0.2% (898,649) | (1,174,308)
12 BVH 0.0% (151,922) (86,292)
13 FLC 0.0% 88,307 170,995
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14 HVG 0.4% 1,430,701 1,404,329
15 HSG 0.2% 699,098 381,815 | Lwuy kha nang loai
16 PPC 0.0% 183,913 156,070
17 PVT 0.1% 321,176 492,162
18 CSM -1.3% (5,017,909) | (2,678,733) | Loai do thanh khoan
19 | oGeC -0.3% (1,292,761) | (4,830,844) | Loai do vén héa
3. Téng hep 2 danh muc:
FTSE VN VNM ETF
STT | MA Tkg,_ Bde | L rree | TVEAY | unm | E Téong KL Trang thai
ien £+ Kién +
1 BVH (151,922) 1,482,068 (86,292) 843,000 756,708
2 | CSM | (5,017,909 - | (2,678,733) - | (2,678,733) | FTSE VN loai
3 DPM 895,680 (500,108) 601,829 (336,508) 265,321
4 DRC - 309,612 - 108,263 108,263
5 FLC 88,307 1,132,145 170,995 2,195,333 2,366,328
6 HAG 3,396,098 5,423,110 3,172,671 5,073,462 8,246,133
7 HPG 2,327,794 - 1,052,697 - 1,052,697
8 HSG 699,098 - 381,815 - 381,815 | Luuy véi FTSE
9 HVG 1,430,701 - 1,404,329 - 1,404,329
10 1JC - 391,734 - 657,927 657,927
11 | ITA 303,329 (29,569) 850,119 (82,989) 767,130
12 | KBC (898,649) - | (1,174,308) - | (1,174,308)
13 | KDC | (131,110) -1 (59,800) - (59,800) | Luu y véi VNM
14 | MSN | (3,883,223) | (5,397,628) | (967,400) | (1,346,566) | (2,313,966)
15 | OGC | (1,292,761) (22,504) | (4,830,844) (84,211) |  (4,915,055) | FTSE VN loai
16 | PPC 183,913 2,576,216 156,070 2,189,270 2,345,340
17 | PVD (2,711,103) 2,251,594 (995,629) 828,043 (167,586)
18 | PVS - | (2,057,673) -| (1,619,563) |  (1,619,563)
19 | PVT 321,176 (246,284) 492,162 (377,930) 114,231
20 | SHB - 728,873 - 1,727,428 1,727,428
21 | STB - | (1,764,609) - | (1,940,161) |  (1,940,161)
22 | VCB 7,940,489 | (4,411,523) 4,404,490 | (2,450,463) 1,954,027
23 | VCG - (30,080) - (50,125) (50,125)
24 | SSI 1,194,584 320,326 932,038 250,277 1,182,315
25 | VIC | (4,690,332) | (155,701) | (2,018,264) (67,093) |  (2,085,357)
NHAN PINH THI TRUONG

Thi trwdrng van dang tang diém dwa vao sw van dong tang gia cia nhom Ngan hang va hoat dong mua vao ctia
khéi ngoai. Xu hwéng ting gia khong bén virng do thiéu sy lan téa va luan chuyén dong cé phiéu, thanh
khoan thap va khong cai thién. Mat vai c6 phiéu ctia nhém ¢ phiéu Ngan hang dan dit nhw VCB, BID, CTG da
vuot dinh ngan han, tuy nhién d4u hiéu phan ky am giir gia va RSI da xuat hién & cac c¢6 phiéu nay cho thay
dong lec tang gia dang mat dan. Bén canh d6, chung t6i chwa nhan thady nhém c6 phiéu nao cé thé thay thé
vai tro dan dat caa nhém cé phiéu Ngan hang trong tuan téi, thi trudng do vay rat dé diéu chinh khi ap luc
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ban ra dang tang lén tai vung khang cuw.

DU BAO

Sau 2 tuan tang diém lién tiép, thi trudrng nhiéu kha nang sé diéu chinh trong tuan sau, cac ngudng hd tro

lwu y lan lwot 1a 585 va 580 diém.
KHUYEN NGHI

Hoat dong dau tw ngan han: NDT d& thuc hién chét 1di mot phan danh muc theo ban tin ngay trong

2 phién vira qua, ¢6 thé mua tré lai khi VNIndex git trén mdc 580 diém cta dot diéu chinh nay.

PHAN TICH KY THUAT

Khang cw
VN-INDEX 600-605
HNX-INDEX 875

P thi ky thuat VN-INDEX
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Danh muc trung va dai han: Giam bt ty trong, cho mua lai khi cac ¢6 phiéu co ban giam diém.

Trung binh
590
86

b6 thi tuan: Hinh thanh cay nén inverted Hammer tai
ngudng tdm ly 600 diém, bao hiéu kha nang dao chiéu
xu hwdng trong ngan han. Kha ning giam diém trong
tuan sau kha Ién khi @6 thi tuan 1ap gap 587 diém. Po
thi ngay: Trong boi canh VNIndex khong thé vwot 600
sau 3 phién tiép can truéc ap luc chét I1di, mau hinh
nén Bearish Engufing xuit hién cho thay déng luc ting
gia chirng lai, kha ning dao chiéu kha cao. Cho du thi
trueorng can thém 1 phién xac nhan mo hinh, tuy nhién
viéc quay tré lai kiém tra cac ngwdng hé tro dai han ti
580-583 diém trong tuan téi la hoan toan c6 kha nang.
DA4u hiéu phan ky véi MFI, va tin hiéu STO dang tng ho
cho kha niang nay. Ngudng ho tro lan lwot 585 va 580
diém. Dw bao: diéu chinh va tiép tuc tang khi vung gia
580 diém dwoc gitr virng.

Po6 thi tuan: Hinh thanh nén long legged doji tai
dudng kénh gia ngan han va Mid Bollinger, cho thiy
hoat dong day gia da suy yéu, chi s6 can bang tré lai.

Do thi ngay: Cay nén inverted hammer ciing tiép tuc
cho d4u hiéu giang co va xu hwéng ngan han dang xuy
yéu dan. Bén canh dé, 3 ciy nén gan day da l1ap khoang
trong gia phién 24/2, kha nang diéu chinh sé¢m xay ra.
Tuy nhién mirc diéu chinh du bao khong Ién véi
ngudng hd nam tir 84 — 85 diém.
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Cong ty Cé phan Chirng khoan BIDV

THONG TIN KINH TE
KINH TE THE G101

e Chirng khoan Thé gi¢i chét thang 2 véi da ting tich cuc:

- Nasdaq tang 7,1% trong thang 2 va chi con cach méc cao ky luc
caa bong béng dot-com 60 diém. Dow Jones ting 5,6%, danh
diu thang tot nhat ké tir thang 1/2013.

- (0 chau Au, chi s6 Stoxx Europe 600 ting 6,9% va d4 ting téng
céng 15% ké tir ddu nam dén nay, kéo dai mirc cao nhat 7 nam.

- Céc hién phap kich thich ciing giup chi s6 Topix cta Nhit Ban
tang 7,7%, két thac thang 2 & mirc cao nhit trong hon 7 nam.
Tong cong chi s6 nay tiang 8,3% trong 2 thang dau nam.

e Thégidituan sau:

- My sé cong bo ty 1é that nghiép thang 2/2015. Du bao giam
xudng 5,6% tir mic 5,7% hién tai.

- Hop bao ECB

- Cdng bo chi s6 PMI (HSBC) cac qudc gia.

e Kinh té My c6 dau hiéu tang trwé'ng cham lai trong quy 1V/2014
khi chi tang trwé'ng 2,2% so véi cung ky nam ngodi, thap hon mirc
wéc tinh ban dau 2,6% va tang truedng 5% ctaa quy 11,

e Gia dau van & mic dwdi 50 USD/thung. Dy trir dau tho cta My
tang 7 tuan lién tiép, 1én 434,1 triéu thung, cao nhit 80 nam qua. Duw
trir dau thd cia My lién tuc ting trong béi canh dw cung toan cau,
khién gia dau giam 50% ké tir mirc dinh hoi thang 6/2014.

e Gia vang tang sau sd liéu kinh té My. Gia vang tiang 1% trong tuan
Ién 1.212,1 USD/ounce khi s6 liéu kinh té My khién gi¢i dau tw dat
cuoc Fed chwa voi nang lai suét.

e TygiaEurova Yén Nhat dirng gia. Hién & mic EUR-USD 1.11 va
USD-JPY 119.63 (link).

e Ngan hang Trung wong chau Au (ECB) chudn bi trién khai goi
n&i long dinh lwo'ng quy mé Ién trong thang 3. Vé&i dong théi
nay, gi¢i dau tw dw doan rang, euro sé con giam manh hon nira
trong nhitng thang t&i.

KINH TE TRONG NU'GC

e Tuan sau: Cong bo PMI thang 2/2015
e CAc chi sé vi mé quan trong trong thang 2/2015 nhin chung van
on dinh:
- Chi s6 gia tiéu dung (CPI) giam 0,05% so véi thang trwéec.
- San xuit cong nghiép wéc ting 7% so véi cung Ky nam trwdc, giam
19,2% so v&i thang truede do c6 nhiéu ngay nghi Tét.
- Téng mirc ban Ié tiang 3,7% so véi thang trudc va tang 11,6% so
véi cung ky.
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- Nhap siéu 2 thang wéc khoang 61 triéu USD
- Giai ngan 1,2 ty USD vén FDI trong 2 thang, ting 7,1% so voi clng
ky.

e Théng diép tir Thong doc NHNN Nguyén Vin Binh khing dinh:

- Trong nim nay, NHNN s& diéu chinh giam I4i suét cho vay trung va
dai han tir 1 dén 1,5% (link)

- On dinh ty gia v&i mirc diéu chinh khéng qué 2% 1a kha thi

- Chi tiéu tang truong tin dung 13-15%. Tuy nhién trong truong hop can
thiét dé dam bao cho hd tro ting truéng, co thé diéu chinh 1én muc
khoang 17% (link)

e Gia vang trong mréc giam manh sau Tét. Gia vang SJC ré di gan nia
triéu ddong mdi lwong so vai trudc ky nghi nhung dang ting trd lai do
ngay Via than tai, & mic 35,7 tri¢u dong/lweng.

e Ty gia ting nhe sau Tét. Ty gia cac ngan hang phd bién & mirc 21.335
(Mua) va 21.385 (Ban).

DANH MUC PAU TV

DANH MUC NGAN HAN

Danh muc ngan han: Tuan vira qua, danh muc ngan han khéng mé vi thé mua do (1) dé tién hanh chat Ii
truwdc Tét va (2) thi tredrng chung dang tiém can vung khang cu 600, sé rat rai ro néu mé mua méi khi khong
¢ san vi thé trong danh muc. Tuy vy, co hdi trading ngan han cé thé sé& dén khi thi treomg da cé diu hiéu
diéu chinh giam, dong thoi giad tri mua rong caa khéi ngoai dang giam dan. Nhém c6 phiéu can lwu y la vat
liéu xay dwng (CVT, BCC, HT1), bat dong san (VIC, KBC, HAG), ngan hang (CTG, MBB), dau khi (PXS, PGS) va
nhém séng Da (599, SD6, SD9).

1,BCC

BCC - Daily 2/27/2015 Open 18, Hi 18.1, Lo 17 .8, Close 18.1 (0.6%) MA(CIose,20) = 17.98

A Dec

BCC - Volume = 196,050.00, MAC

T e VI NI

d
See mean o7
Rls7 7005

- Xu hudng tang diém van dang duwoc dam bao khi cac ddy sau cao hon day trwdc, dong thei chi bao xu
hwéng MACD van cho tin hiéu tich cwc khi dworng MACD c¢6 dau hiéu dirng da giam va cat tré lai
duwong tin hiéu.

A T T
m
o[= 2}

70f11



http://gafin.vn/tien-te-ngan-hang/thong-doc-nhnn-se-giam-lai-suat-cho-vay-tu-1-den-15-3234221/
http://gafin.vn/tien-te-ngan-hang/thong-doc-nguyen-van-binh-co-the-dieu-chinh-tang-truong-tin-dung-len-17-trong-2015-3233169/

@Bsc Bao cao Tw van Pau Tw VIP

Tuan tir 02/03 - 06/03/2015
Cong ty Cé phan Chirng khoan BIDV

- BCC dang tich liiy v&i khoi lwgng thap quanh ving gia 18, twong &ng Fibonacci Retracement kéo tir
13.11én 19.7.

Chién lwgc mua: mua gom tai vang 18, c6 thé mao hiém mua binh quan gia xuong khi BCC giam dan
vé ngudng Fibo tiép theo (twong (rng vung gia 17). Ban chét Ioi khi BCC cham dinh cii 19.6, va xem
xét dirng 16 khi BCC roi khoi ving 17.

27.6, Close 28 (-2.8%) MA(CIose 20) = 2540

ISV TNIAG

__._...Jl-l—l-fl‘l"‘l'fq‘H“’_m‘\'\"i—‘ﬂT i a1 Il'T\F\++H+—1—I—— —J—-v-d "l_‘H'H :

CVT thé hién dong lwong tiang gid kha tot khi da vt thanh cong dinh cii 27. Hién tai CVT dang test
lai dinh nay. Nhiéu kha nang CVT sé tich Ity tai mat bang gid méi nay trwdc khi ting tiép. Trong
truong hop tiéu cwe hon, CVT ¢6 thé bi giam tré lai vang tich liy trwdc dé (vung gia 24 — 26).

- Chién lwoc mua: Can nhic mua thim do CVT khi ¢6 phiéu nay gidm dé test lai dinh cii. Cat 16 khi CVT
roi khoi vang 24. Chot loi it nhat 10%.

| ﬁ%Tﬁ | [ | |||| ‘IT#—_ET"‘— T rh } —th | (e,
oz iao]

PGS “RSIGD =
= 70
Bl=5 5500
= 30

PGS c6 phién break khéi nén tang tich liiy kéo dai 7 phién trwé¢c d6. Chi bdo xu hwéng MACD dang
cho tin hiéu tich cwc khi dwong MACD dang hoi tu vé duwong 0. Cac chi bdo dao dong dang & mic

trung tinh.
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Tuan tir 02/03 - 06/03/2015
Cong ty Cé phan Chirng khoan BIDV

- Chién lwgc mua: mua khi PGS giam dan vé ngudng 26, chot loi khi PGS tién dén dinh cii 29.7. Néu
thing ngudng hd tro 26, kha ning PGS sé tim dén ngudng ho tro tiép theo 1a 24.7, day 1a nguwdng hod
tro manh cho PGS trong suét 1 nam vira qua.

DANH MUC CANSLIM

Hiéu suat Danh muc CANSLIM tir dau tuan dat -0.14% thap hon hiéu suit cia VNINDEX 0.92%. Da ting cia
cac ma DBC, FPT, ASM, SAM gia tang trong tuan nay, trong khi nhém HVG, DCL lai suy gidam nhe.

Phién giam diém cudi tuan kem véi sw suy giam cua thanh khoan khién thi trweong chwa thé chinh phuc dwoc
ngudng khang cw 600. Néu thanh khoan tiép tuc duy tri trong phién t&i day, kha nang thi trweong cé thé sé
phai kiém tra lai nguwdng ho tro thap hon 590, mirc khang cw mai caa thi trudng dat tai 595.Tuy vao dién
bién thi truedng tuan téi, tiép tuc gia tang cdc ma cé trong danh muc, ciing nhw can ddi lai cAc ma c6 da suy
giam trong tuan qua.

¢ Khuyén nghi méi:

Cac ma da nam gii: FPT, DBC, DHC, TCM, FMC, BVS, REE, 1C, DRC, VIC
Khuyén nghi tang ty trong: SAM, ASM

Khuyén nghi giam ty trong: HVG, DCL

Cac ma dot pha cho mua: PDR, SD6

DANH MUC CO PHIEU QUAN TAM TRONG TUAN SAU

So Gia dw

Trang phién Giahién Biéen _.. . kién KLdwkiéndot
thai cho . . .. Biéntrén n bién ( so voi
tich tai dwéi dot n 2
mua Fre bién phién trworc)
PDR lan 1 3% 45 17.2 16.9 17.7 >17.7 > 2.5 lan
SD6 lan 1 3% 18 16 15.7 16.7 >16.7 3 lan

DANH MUC NAM GIT HIEN TAl

Ngay mua Gia Hiéu Hiéu Thei Khuyén Gia  CatLd
mua sudtl  suatti gian nghi muc
tuan khi mua nam tiéu
gitr dw
kién

1 SAM 9/23/2014 | 12,07 12,1 12,5 3,31% 3,56% Md Tang TT 145 111
2 ASM 1/27/2015 9,2 94 9,6 2,13% 4,35% Md Tang TT 11.0 85
3 FPT 1/12/2015 48,3 48 48,8 1,67% 1,04% Md Nam giir 58.0 444
4 DBC 1/14/2014 28,8 29 29,3 1,03% 1,74% Md Nam giir 34.6 26.5
5 DHC 1/14/2014 215 20,7 20,9 097% | -2,79% Mé Nam giir 258 19.8
6 TCM 8/22/2014 318 34 34,2 0,59% 7,55% Mé Nam giir 382 293
7 FMC 1/27/2015 24,8 23,2 23,3 043% | -6,05% Mé Nam giir 298 228
8 BVS 8/13/2014 13 144 144 0,00% | 10,77% Md Nam giir 15.6 12.0
9 REE 1/27/2015 29,1 27,9 27,5 -1,43% | -5,50% Mé Nam giir 349 26.8
10 1JC 7/2/2014 12,9 12,9 12,7 -155% | -1,55% Md Nam giir 155 11.9
11 DRC 8/14/2014 53 62 61 -1,61% | 15,09% Mé Nam giir 63.6 48.8
12 VIC 7/7/2014 477 50,5 495 -1,98% 3,77% Md Nim giir 57.3 43.9
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13 HVG | 1/14/2014 | 212 223 21,7 | -269% | 2,36% | 1phién | GiamTT | 254 195
14 DCL | 1/27/2015 | 497 48,6 472 | -2,88% | -503% | 3phién | GiamTT | 59.6 457
Trung Binh -0,14% | 2,09%

DANH MUC CO’ BAN

e Tong két Danh muc:

Danh muc tiang 0,5% trong khi VNIndex ting 0,9%. Cac c6 phiéu NT2 va NKG tiép tuc giam diém, trong khi
TTF va VOS c6 su héi phuc.

Bang cac c6 phiéu dang khuyén nghi Mua/ban/trading trong danh muc co’ ban

Ngay mua Gia mua E >1a & ‘ g Khuyén nghi
1 NT2 26/1/2015 23.9 22.7 22.1 -3% -8% | Tangty trong 30
2 TTF 26/1/2015 12.5 11.6 12.1 4% -3% Tang ty trong Mé&
3 NKG 26/1/2015 16 15.6 15.0 -4% 6% | Tangtytrong | 19.1
4 KBC 26/1/2015 16.3 16.1 16.3 1% 0% Tang ty trong 204
5 VOS 1/2/2015 6.2 5.8 6.0 3% 3% | Tangtytrong | Mé&
Trung binh 0.5% -4.04%

e Thoéng tin cac nganh:
Ngan hang:
NHNN sé diéu chinh giam l&i suat cho vay trung va dai han tir 1- 1,5%.(Link)
bén 31/12/2014, tong tai san cta toan hé théng 1a hon 6,5 triéu ty dong. Hé s6 CAR cuda toan hé thong ngan
hang dwoc ghi nhan & mic 12,75%. (Link)
Bat dong san:
DAt nén tai nhiéu khu vuc ctia Ha Noi da bat dau c6 diu hiéu tiang gia. Trong quy IV/2014 ghi nhan gia dat
nén khu vuc Tir Liém ting 2,5%; khu vwc quin Ciu Gidy va huyén Gia LAm tang binh quan 3,8%; huyén Hoai
DPirc c6 mirc gia tang cao nhat khoang gan 5%.(Link)

Theo d6, dé ddy manh thwc hién giadi ngan goi tin dung wu dai 30.000 ti dong, Hiép hoi Bat dong sdn TPHCM
dé nghi ha 1ai suit cho vay mua nha & xa héi xuéng 3 - 3,5%/nam.(Link)

Dét may:

Xuit khiu hang dét may ra thi treong nwéc ngoai trong thang dau nam 2015 dat trén 1,9 ty USD, tang 0,7%
so v¢i thang 1/2014.(Link)

Thép:

Thép chira hop kim Bo giy khé khan cho nganh thép trong nwéc: Lwong thép cac loai nhdp khau vao Viét
Nam 1én dén 11 triéu tin, tang 105% so v&i nam trwedre d6 (day la mire ting cao nhat tir trwedc dén nay). Diéu
dang noi 1a trong 11 triéu tin thép nhip khau cac loai thi trong d6 c6 dén 4,78 triéu tin thép Bo. Thép Bo nay
khi vao Viét Nam dwoc str dung lam thép xay dung. Loai thép nay dwoc tung ra thi treong ban véi gia thap
hon thép xiy dung trong nwéce tir 1-2 triéu dong/tan. (Link)
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Cong ty Cé phan Chirng khoan BIDV

HE THONG KHUYEN NGH/ VA PHUPONG PHAP BINH GIA CUA BSC

Hé théng khuyén nghi: Khuyen nghl cla chung ti dura trén s phét trién cda thj triromg va sw chénh léch Qgitra gia hién tai voi
gid myc tiéu 12 thang bao gém c3 cé tirc qua cac thdi ky (trir nhiing truomg hop dac biét). Hé théng khuyén nghj nay duoc ap
dung ké ttr ngay 01.01.2014.

Phwong phap dinh gia: Viéc lya chon phuong phap dinh gia phu thude vao tong nganh, timg doanh nghiép va timg cé phiéu.
Moi bao cao c6 thé dya trén mét phuong phap riéng le hay tong hop cua cac phuong phap sau: 1) Phuwong phap tuong quan
(P/E, P/B, EV/EBIT, EV/EBITDA); 2) Phuong phap chiét khau (DCF, DVMA, DDM); 3) Phwong phap gia tri tai san rong (NAV,

RNAV).
.
MUA MANH Néu gia muc tiéu cao hon gia thj trwdng tir 20% tré [én
MUA Néu gia muc tiéu cao hon gia thi trudng tr 5% dén 20%
NAM GIU Néu gia muc tiéu cao hon hay thap hon gia thi trudng khéng qua 5%
BAN Néu gia muc tiéu thap hon gia thi trwéng it nhat 5%
KHONG DANH GIA Khuyén nghi dau tw va gia muc tiéu bj loai bé cén ctv theo chinh sach ctia BSC khi BSC ddng vai tro tw

van trong mét hgp ddng sap nhap hodc trong mét giao dich chién lwoc clia doanh nghiép do, va trong
trwdng hop BSC khong du dir liéu dé thwe hién dinh gia cd phiéu.

KHUYEN CAO SU’DUNG

Ban bao cao nay clia Cong ty C6 phédn Chitng khoan Ngan hang Pau tw va phét trién Viét Nam (BSC), chi cung cap nhimg
thong tin chung vé thj truong va phan tich doanh nghiép. Bao cao nay khdng dugc xay dung dé cung cap theo yéu cau cda béat
ky t6 chirc hay ca nhan riéng 16 ndo hoac céac quyét dinh mua ban, nam gi& ching khoan. Nha déu tw chi nén s& dung cac
théng tin, phan tich, binh ludn cda Ban béo cdo nhuw la ngudn tham khao truéc khi dua ra nhimg quyet dinh dau tw cho riéng
minh. Moi théng tin, nhan dinh va dw bédo va quan diém trong bao cao nay duwoc dua trén nhing ngudn dir ligu dang tin cdy.
Tuy nhién Cong ty C6 phén Chwng khoan Ngén hang dau tr va phét trién Viét Nam (BSC) khong dam bao rdng cac ngudn
thong tin nay la hoan toan chinh xac va khong chju bét ky mét trach nhiém nao déi véi tinh chinh xac cta nhitng théng tin duoc
dé cap dén trong béo céo nay, cdng nhw khdng chju trach nhigm vé nhiing thiét hai déi véi viéc st dung toan bé hay mét phan
ndi dung cta ban bao céo nay. Moi quan diém ciing nhw nhéan dinh dwoc dé cép trong béo cdo nay dua trén sw can nhic can
trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhén dinh nay c6 thé thay déi ma khéng cén béo
truée. Ban béo cdo ndy c6 ban quyén va 1a tai san ctia Cong ty Cé phén Chiing khodn Ngén hang Déu tw va Phét trién Viét
Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khong co sw déng y clia BSC déu trai luat

PHONG PHAN TiCH — CONG TY CO PHAN CHUNG KHOAN NHDT&PTVN

Lé Thj Hai bwong Trwéng Phong Phén tich
Trwéng phong TVDT hdi s& Tran Thang Long
Tel: 043935 2722 ext. 155 Tel: 0439352722 (118)
Email: duonglh@bsc.com.vn Email: longtt@bsc.com.vn

THONG TIN LIEN HE

BSC Tru sé chinh Chi nhanh BSC H& Chi Minh
Tang 10, 11 — Thap BIDV Tang 9 — 146 Nguyén Cong Tru
35 Hang Véi — Hoan Kiém — Ha Noi Quan 1, Tp. H6 Chi Minh
Tel: 84 4 39352722 Tel: 84 8 3 8218885
Fax: 84 4 22200669 Fax: 84 8 3 8218510
Website: www.bsc.com.vn Facebook: www.facebook.com/BIDVSecurities

B4&n quyén ctia Cong ty C6 phan Chitng khoan Ngén hang Dau tw va phét trién Viét Nam (BSC), 2009.

Bét ky néi dung nao cua tai liéu nay cdng khéng dupc (i) sao chyup hay nhan ban ¢ bét ky hinh thérc hay phuong thirc nao hodc
(ii) duwoc cung cép néu khéng duoc sw chdp thudn ctia Céng ty C6 phan Ching khoan BIDV.

110f 11


mailto:longtt@bsc.com.vn

	_GoBack
	OLE_LINK3
	OLE_LINK4

