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Piém mua c6 thé xuét hién khi VN-Index gidm vé viing 580 diém

Piém nhan

Khdi ngoai ti€p tuc mua rong manh trén ca hai san.

PMI thang 2 nhich 0.2 diém 1én mic 51,7, ting nhe so véi thang 1
(51,5), kéo dai chubi tang trong 18 thang lién tiép.

PTKT: Thi trudng ¢ thé s& phai kiém tra lai ngudng hd tro 590 nay
va chua thé chinh phuc dugc ngudng khang cu 595 nhanh choéng.

Nhan dinh thi truvong

Chung t6i ¢ling luu y nhitng diém rdi ro Ién nhat hién tai la néu khéi
ngoai dirng mua rong va c¢6 phiéu bank dang nam sét viing khang cu
va co dau hiéu tiép tuc diéu chinh.

Hoat d6éng dau tu ngan han: NDT d& thuc hién chét 1ai mot phan
danh muc theo ban tin ngay trong 2 phién vira qua, ¢ thé mua trd lai
khi VNIndex gicr trén méc 580 diém cla dot diéu chinh nay.

Danh muc trung va dai han: Giam bét ty trong, chd mua lai khi cac ¢

phidu co ban giam diém.

Danh muc khuyén nghi

Danh muc ngén han: Tiép tuc kién nhan, chd mé vi thé mua khi thi
truomg chung test lai khu vuc hd tro 580 diém.

Danh muc Canslim: tiép tuc nam git vi thé hién tai. Luu y ding 16
FMC, REE néu cham nguéng -8%.
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VN-INDEX

Gia tri: 1226.6 ty
Khéi ngoai (rong): 64.13 ty

HNX-INDEX

Gia tri: 397.9 ty
Khéi ngoai (rong): 12.51 ty

UPCOM-INDEX

Gié tri: 17.72 ty
Kh&i ngoai (rong): -33.95 triéu

Céc théng s6 vi mo

Thong s6 Giéa tri
Gia déu 49.3
Gia vang 1,216.0
Ty gid USD/VND 21,530
Ty gid EUR/VND 23,940
Ty gid JPY/VND 17,812
LS lién NH 1 thang 4.2%
LS TPCP 5 ndm 5.3%

Nguén: Bloomberg, BSC Research
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Bao céo nay chi dugc xem nhu la ngudn
théng tin tham khao. Vui Idong doc ky phan
Khuyén cao st dung & trang cudi clng.
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Diém nhan thi truong

Hai chi s6 rung lac nhe va giam diém khi tién géan dén cac nguéng khang cu.
Tam diém phién hém nay la ¢ phiéu OGC véi 6,7 triéu ¢6 phiéu duoc giao
dich va ddng ctra & muc gia san. Céc ¢6 phiéu dau co khac nhu VHG, SHB,
HUT hay PVX chi giam nhe.

Tréi vi du dodn ctia nhiéu ngudi, nhém ¢é phiéu ngan hang van gitt duoc gia
thay Vi bi diéu chinh. Cu thé, VCB, ACB va STB ddng ctra gia tham chiéu,
MBB, SHB, EIB va BID chi giam 100 déng/cé phiéu.

Kh&i ngoai tiép tuc mua rong manh trén ca hai san, téng gia tri dat hon 75 ty
déng. Céc ¢d phiéu duoc mua nhiu van 1a nhém ngan hang (BID, CTG) va
bét dong san (VIC, HAG).

Nhan dinh

Tam ly thi truong van con yéu khi hdm nay VN-Index da ¢6 Itc gay hd tro 590
diém xudng muc 588,6 diém. Tuy nhién, thong tin PMI cong bé tich cuc va
khdi ngoai mua rong da phan nao nang dé thi truong gidp VN-Index déng ctra
gitr duoc méc 590 diém. Bién dd dao dong thu hep cung véi thanh khoan gitr
nguyén (khdng giam nita) cho thdy thi truomg da gan téi sat diém can béng
ngén han méi. Chung t6i clng luu y nhitng diém rdi ro 1én nhét hién tai la néu
khéi ngoai dirng mua rong va ¢6 phiéu bank dang ndm séat viing khang cu va
¢6 d4u hiéu tiép tuc diéu chinh.

Khuyén nghi dau tu

Hoat déng dau tu ngan han: NDT da thuc hién chét [ai mot phan danh muc
theo ban tin ngay trong 2 phién vira qua, ¢ thé mua trd lai khi VNIndex gitr
trén méc 580 diém cla dot diéu chinh nay.

Danh muc trung va dai han: Giam bét ty trong, chd mua lai khi cac ¢ phiéu

co ban giam diém.
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Hinh 1
VN-Index Intraday
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Hinh 2
HNX-Index Intraday
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Nguén: Bloomberg, BSC Research
Hinh 3
Top thanh khodn hai san
C8 phiéu Khéi lugng Gia % Thay d6i
FLC 10.3 111 0.9
OGC 6.7 5.4 -5.3
KLF 4.6 10.6 0.0
HAI 4.4 17.2 -6.5
CTG 3.1 19.1 -1.6
Nguén: Bloomberg, BSC Research
Hinh 4
Top khdi ngoai hai san
Top NN mua Gia tri Top NN ban Gia trj
MWG 31.2 HPG -18.4
CTG 13.7 NBB -12.6
BID 8.7 PVD -3.9
HAG 8.5 TRC -3.9
PVS 5.8 SDT -1.4

Nguén: BSC Research
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Phan tich ky thuat

Cay nén doé dang spinning top tré lai vang hd tro thdp hon quanh méc 590
diém, thi truomg chinh thire mat ving hd tro 595 gém 4 phién tich [0y, thanh
khoan cai thién, khéi luong giao dich tuong tng 1.11 1an phién giao dich

trudce.

Quan sét dién bién trong phién, dot tang diém dau tién khdng thé gidp thi
truong trén ngudng tham chiéu, Vnindex nhanh chéng xuéng dudi dudng nay
va duy tri trén ngudng hd tro 590 trong sudt phién séang va nira dau phién
chiéu. Mot dot diéu chinh khién thi truomg phai kiém tra lai ngudng hd tro 590,
tuy nhién Vnindex d& héi phuc nhanh chéng déng clra trén nguéng hé tro nay,

dat 590.73 diém, gidm 1.84 diém tuong tng.

Puong MFI(14) chua thuc su cai thién, bam séat duong 60, dat 60.3 diém.
Puong RSI(15) ti€p dién gidm diém sau khi cham dudng 70 tor dAu tuén trude,
dat 59.81 diém. Dudng MACD(12,26) dang ¢6 xu hudng déo chiéu, tuy nhién
dudng nay van ndm trén chi bdo cham ctia nd va déng thdi van nam trén

dudng Zero, chua xuét hién tin hiéu ban.

NINDEX - Daily 3/2/2015 Open 591.75, Hi 593.72, Lo 588,59, Close 590.73 (-0.3%) MA(Close 20) = 580.25 _T 650
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Thi trudng ding trén ngudng hd tro 590
tuong déi chac chan, ngudng 595 trd thanh
ngudng khang cu tam thaoi. Trong phién toi
day, thi trudng c6 thé sé phai kiém tra lai
nguéng hd tro 590 nay va chua thé chinh
phuc duoc ngudng khang cu 595 nhanh

choéng.
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Danh muc khuyén nghi

Danh muc Canslim

STT Méa Ngay mua Gia Gia Hiéu Khuyén nghj Dimng Muc tiéu
mua  hiéntal sudt L6

1 VIC 7/7/2014 47.7 49.9 4.5% Nam gitr 43.9 57.3
2 SAM 23/9/2014 121 12.6 4.4% Nam gicr 111 14.5
3 lJC 2/7/2014 12.9 12.8 -0.8% N&m gitr 11.9 15.5
4 DHC 14/1/2014 21.5 21 -2.3% Nam gicr 19.8 25.8
5 DCL 27/1/2015 49.7 47.4 -4.6% Nam gitr 45.7 59.6
6 DBC  14/1/2014 28.8 29.4 21% N&m gitr 26.5 34.6
7 HVG 14/1/2014 21.2 21.7 2.4% Nam gicr 19.5 25.4
8 BVS 13/8/2014 13.0 14.4 10.8% Nam gicr 12.0 15.6
9 FMC  27/1/2015 24.8 23.3 -6.0% N&m gitr 22.8 29.8
10 FPT 12/1/2015 48.3 48.5 0.4% Nam gicr 44.4 58.0
11 REE 27/1/2015 29.1 27.3 -6.2% Nam gicr 26.8 34.9
12 ASM  27/1/2015 9.2 9.5 3.3% N&m gitr 8.5 11.0
13 TCM  22/8/2014 31.8 33.7 6.0% N&m gitt 29.3 38.2
14 DRC  14/8/2014 53.0 60 13.2% N&m gitr 48.8 63.6

Trung binh 1.93%

Nguén: BSC Research
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Binh luan

Danh muc ngan han: Tiép tuc kién nhan, chd
ma& vi thé mua khi thi truong chung test lai
khu vuc hd tro 580 diém.

Danh muc Canslim: tiép tuc nédm gitr vi thg
hién tai. Luu y doimng 16 FMC, REE néu cham
ngudng -8%.
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Piém nhan vi md Hinh 6
Théng ké vi mo

PMI thédng 2 nhich 0.2 diém Ién murc 51,7, t&ng nhe so véi thang 1 (51,5), kéo
dai chudi tang trong 18 thang lién tiép.

L&i suét lién ngan hang
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Tinh hinh sén xuét duy tri tang trudng tich cuc trong sudt 1,5 ndm vira qua:

N W O,

T8¢ db tang trudng clia don dat hang tang manh hon so véi thang dau nam,
o oaa s L .y . R 02/02  08/02  14/02  20/02  26/02
gia dau vao giam manh theo da giam cua gia xang dau. Nhu vay, Viét Nam
Nguén: Bloomberg, BSC Research

ti€p tuc don nhan tin t6t & linh vuc san xuét trong thang Giéng am lich vai

diém nhan la su tang trudng manh trong san xuét va su gia tang vé s6 luong

Ty gia ty do
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Nguén: BSC Research
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Théng ké thi trudng

Top 5 ¢8 phiéu t4c ddng tang 18n VN-Index

Top 5 ¢6 phiéu tdc ddng tang 18n HNX-Index
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CK Gid % Thay d6i gid Index pt KLGD CK Gia % Thay d6l gid Index pt KLGD
MSN 86.5 117 0.418 121830 PSI 7.6 8.57 0.022 2000
VIC 49.9 0.81 0.33 788530 TAG 22 10 0.022 100
BIC 15.8 6.04 0.039 875320 NVB 6.6 1.54 0.019 3600
BVH 37.6 0.27 0.039 290980 SD5 15.9 5.3 0.013 866600
PPC 25.3 0.8 0.037 107130 WCS 135 6.3 0.012 500
Top 5 ¢8 phiéu tac dong giam Ién VN-Index Top 5 ¢8 phiéu tac dong giam Ién HNX-Index
CK Gid 9% Thay d6i gié Index pt KLGD CK Gid % Thay d6i gid Index pt KLGD
VNM 107 -0.93 -0.568 103370 SHB 8.9 -1.11 -0.055 2.84MLN
GAS 78.5 -0.63 -0.538 95850 VCS 31.9 -3.63 -0.039 130800
MWG 128 -4.48 -0.381 101370 PLC 31 -2.52 -0.035 18200
HPG 46.2 -1.91 -0.25 635450 PVS 27 -0.37 -0.028 855300
CTG 19.1 -1.55 -0.225 3.07MLN PVX 51 -1.92 -0.025 2.21MLN
Top 5 ¢6 phiéu ting manh nh&t trén HSX Top 5 ¢8 phiéu ting manh nhét trén HNX
CK Gia % Thay a6l gid Index pt KLGD CK Gia % Thay A6l gid Index pt KLGD
T™MT 26.2 6.94 0.03 105390 TJC 11.6 14.64 0.005 273900
CLC 31.7 6.73 0.015 28940 TAG 22 10 0.022 100
BMC 25.5 6.69 0.011 91170 TPH 12.1 10 0.001 2500
MHC 15 6.38 0.007 932770 SD2 8.9 9.88 0.006 173100
HLG 3.5 6.06 0.005 4350 LCD 14.7 9.7 0.001 3300
Top 5 ¢8 phiéu giam manh nhét trén HSX Top 5 ¢8 phiéu giam manh nhét trén HNX
CK Gia % Thay A6l gia Index pt KLGD CK Gia % Thay A6l gid Index pt KLGD
AVF 1.3 -7.14 -0.002 863850 CSC 12.6 -10 -0.008 1900
STG 26.9 -6.92 -0.009 1000 MKV 9 -10 -0.002 200
TNA 25.2 -6.67 -0.008 19400 VNT 45 -10 -0.017 16500
COM 40.7 -6.65 -0.023 110 SIC 10 -9.91 -0.005 26900
HAI 17.2 -6.52 -0.024 4.35MLN VCM 14.8 -9.76 -0.003 100
Nguén: Bloomberg, BSC Research
Hinh 6
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Nguén: HSX, HNX, BSC Research
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KHUYEN CAO SU DUNG

Ban bédo cdo nay ctia Cong ty CO phdn Chung khodn Ngén hang Pau tw va phat trién Vigt Nam (BSC), chi cung cép nhing
théng tin chung va phén tich vé tinh hinh kinh t& vi mé cdng nhur dién bién thi truong chung khodn trong ngay. Béo cdo nay
khéng duroc xdy dung dé cung cdp theo yéu cau cua bat ky t6 chike hay cd nhan riéng 16 nao hodc cdc quyét dinh mua bén,
ném gict chung khoan. Nha dau tir chi nén sur dung cdc thong tin, phén tich, binh ludn cla Ban bdo cdo nhur la ngudn tham
khéo trurde khi dura ra nhiing quyét dinh déu tu cho riéng minh. Moi théng tin, nhan dinh va dur bao va quan diém trong bdo cédo
nay duoc dua trén nhiing ngudn di lidu déang tin cy. Tuy nhién Cong ty CE phén Chung khoan Ngén hang déu tu va phat trién
Viét Nam (BSC) khong dam béo rdng cac ngudn thdng tin nay la hoan toan chinh xac va khdéng chiu bét ky mot trach nhiém nao
doi vdi tinh chinh xdc cda nhiing théng tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu trach nhiém vé nhiing
thidt hai doi voi viée st dung toan bo hay mot phén ndi dung cua bén béo cédo nay. Moi quan diém cing nhu nhan dinh duoc
dé cép trong bado cdo nay dua trén sur cén nhdc can trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhing quan diém,
nhén dinh nay cd thé thay doi ma khdng cén bdo trude. Ban bdo cdo ndy cd ban quyén va la tai sén cua Cong ty CS phén
Chung khodn Ngén hang Dau tur va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra doi, in én ma khdng cd sur dong y
cua BSC déu trdi ludt. Bat ky ndi dung nao cua tai liéu nay ciing khdng duoc (i) sao chup hay nhan ban ¢ bat ky hinh thire hay

phurong thure nao hodc (ij) duoc cung cdp néu khdng duroc sur chép thudn cia Cong ty CO phdn Chung khodn BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang Véi — Hoan Kiém — Ha Noi
Tel:  +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh H6 Chi Minh

Tang 9 — 146 Nguyén Cong Tri
Quéan 1, Tp. H6 Chi Minh

Tel:  +84 8 3821 8885

Fax: +84 8 3821 8510

http://www.bsc.com.vn
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