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Biém nhan
Thi truong giam chii yéu trong phién chiéu va cé hoi phuc nhe trong
phién ATC.

VN-INDEX 588.44
Gid tri; 1475.06 1y -5.53 (-0.93%)
Khéi ngoai (rong): -115.12 ty

Khéi ngoai tiép tuc ban rong phién thit hai lién tiép trén HSX.

HNX-INDEX 85.9
Gid tri: 492.1 ty -0.89 (-1.03%)
Khéi ngoai (rong): 2.89 ty

Thanh khoan thi trudng chung tiép tuc giam nhe.

Céc ma di nguoc thi trudng chung déng chu y gom STB (+2%), JVC
(+2,7%) va TMT (+6,1%).

UPCOM-INDEX 65.63
R . ] . Gia tri: 92.91 ty 1.17 (1.82%)
Nhaﬂ dlﬂh thl J[I’U’O'ﬂg Kh&i ngoai (rong): 2.89 ty

Chuing t6i cho réng ddng thai ban rong hién tai clia khdi ngoai chi don .
Sl o s Thdéng s6 Vi md
thuén 1a chdét 161 ngan han.

N e . . o . Thong s8 Vi md Giatri % thay ddi

Nha dau tu ua mao hiém xem xét giai ngan khi VN-Index Iui dan vé Gid dau 197 0.2%

ngudng hd tro 580 — 584 diém. Tuy nhién, trong kich ban tiéu cuc Gié vang 1,175 0.7%
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(chuing t6i ddnh gia thap kich ban nay), néu VN-Index thing ngudng hd 1Y 9@ USD/VND 25t 0.1%

e N N ) Ty gid EUR/VND 23,272 0.5%

tro trén va nhiéu c6 phiéu dan dat cling rét khoi cac ngudng ho tro (vé Ty gid JPY/UND 17,675 0.0%
mat k§ thuat), nha dau tu nén nhanh chéng dimng 16 va tré lai vi thé LS lién NH 1 thang 4.3%
LS TPCP 5 ndm 5.4%

nam gict tién mat. "
' Nguén: Bloomberg, BSC Research

Cap nhéat doanh nghiép

TNG — CTCP bau tu va Thuong mai TNG.
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Diém nhan thi truong

Thi truong gidm chi yéu trong phién chiéu va cé hoi phuc nhe trong phién
ATC, nhung chitng do la chua du dé 18y lai sic xanh. Chét phién, VN-Index va
HNX-Index Ian Iuot giam 0,93% va 1,03%, dong clra tai 588,4 diém va 85,9
diém.

Khéi ngoai tiép tuc ban rong phién thit hai lién ti€p trén HSX vai gid tri rong
hon 115 ty déng, chli yéu tap trung vao cac ma vén hda Ién: VCB, GAS va
HPG. Bay la mot trong nhitng nguyén nhan khién thi truong chung tiép tuc
gidm diém.

Thanh khoan thi trudng chung tiép tuc giam nhe, cho thdy ap luc ban khong
thue sy manh mé, nhiéu kha nang chi 1a chét 1&i ngan han.

B0 réng thi truong kha tiéu cuc khi chi cé 123 ma tang / 298 ma gidm trén ca
hai san. Hau hét cac ¢6 phiéu nhém ngan hang, dau khi, chimg khoén va béat
déng san déu giam diém. Cac ma di nguoc thi trudng chung dang chi y gém
c6 STB (+2%), JVC (+2,7%) va TMT (+6,1%).

Nhan dinh

Sau 15 phién mua rong lién tuc, khéi ngoai da dirng mua va quay lai ban rong
phién thi hai lién tiép trén HSX. Chung tdi cho rang ddng thai ban rong hién tai
clia ho chi don thuén 1a chét i ngan han. N&u khéi ngoai dimng da bén, thi
trudng s& sém can bang tré lai. Chung téi cling luu y rang thoi diém cudi quy
1 thuomng sé cé nhiéu tin tire hd tro: KQKD quy 1, hop Pai hdi ¢8 déng, chia ¢b
tre,... Do d6, ching t6i tiép tuc duy tri quan diém tich cuc vé thi truong.

Khuyén nghi dau tu

Nha d4u tu ua mao hiém xem xét giai ngan khi VN-Index IUi dén vé nguéng hd
tro 580 — 584 diém. Tuy nhién, trong kich ban tiéu cuc (chung téi danh gia
thép kich ban nay), néu VN-Index thiing nguéng hd tro trén va nhiéu c6 phiéu
dan dat cling rot khdi cac ngudng hd tro (v8 mat ky thuat), nha dau tu nén
nhanh chéng dimg 16 va trd lai vi thé ndm gilr tién mat.
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Hinh 1
VN-Index Intraday
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Ngudn: Bloomberg, BSC Research
Hinh 2

HNX-Index Intraday
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Nguon: Bloomberg, BSC Research

Hinh 3

Top thanh khoan
C6 phigu Khdi lugng Gia % Thay dél
FLC 10.6 111 -0.9
HQC 7.7 71 1.4
KBC 5.6 16.9 -0.6
HAI 5.4 156.5 -6.6
VHG 4.1 12.6 -3.1
Nguén: Bloomberg, BSC Research

Hinh 4

Top giao dich khdi ngoai
Top NN mua Gia tri Top NN ban Gié tri
VIC 6 PDR -57.6
HBC 5.3 VCB -22.1
PVT 4.7 GAS -13.2
BID 4.7 HPG -11.2
CEO 1.6 DBC -1.2

Nguén: BSC Research
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Phan tich ky thuat

Phién giam diém thi ba lién tiép khién thi trudng khong thé gitr vitng nguéng
hé tro 590 diém, thanh khoan giam sut tuong ng 0.95 1&n phién giao dich
trude, Vn-Index rét xudng soi day trung binh SMA(15) ngan han, chét tai
588.44 diém, méat thém 5.53 diém.

Bi&n ddng giam diém thé hién suét tir dau dén cudi phién giao dich hém nay,
kem theo sur sut gidm clia cac chi bao ky thuat MFI(14), Momentum, RSI(15)
cho thay dong tién dang cé déu hiéu suy yéu. Buong MACD dang cé xu
hudng xudng dudi chi bao cham cho thay su két thidc som xu hudng tang
diém.

Thi trudng dang di vao ving hd tro khang cu thap hon, viing 585-590 diém.
Trong phién t&i day, VN-index can thiét chinh phuc lai ngudng khang cu 590
da mat, van duoc xem la mot ngudng hé tro kha tin cay cho thi trudng hinh
thanh tur tuan trude do.Thi trudng ding trén nguéng ho tro 590 tuong déi
ché&c chan, ngudng 595 trd thanh ngudng khang cu tam thoi. Trong phién toi
day, thi truong ¢ thé sé& phai kiém tra lai ngudng hé tro 590 nay va chua thé
chinh phuc dugc ngudng khang cu 595 nhanh chéng.

VNINDEX - Daily 3/9/2015 Open 594.08, Hi 596.32, Lo 587.27, Close 588.44 (-0.9%) MA(Close,20) = 583.92
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Danh muc khuyén nghi

Danh muc ngén han

STT Ma Ngay mua Gidmua Gidhiéntai  Hiéu sudt Trang thai Durng 16 Muc tiéu
1 BCC 2/3/2015 18 19.1 6.1% Nam gitr 12.6 19.8
2 HT1 5/3/2015 19.7 20.1 2.0% N&m gitr 13.8 21.7
3 PVT 9/3/2015 14.3 14.3 0.0% Mua ma&i 13.3 16

Trung binh 3.6%

Nguén: BSC Research

Danh muyc Canslim

STT Ma Ngay mua Gidmua Gidhiéntai  Hiéu suét Trang thai Ding L6 Muyc tiéu
1 VIC 7/7/2014 47.7 49.7 41% Nam gitr 43.9 57.3
2 1JC 2/7/2014 12.9 12.7 -1.6% N&m gitr 11.9 156.5
3 ASM 27/1/2015 9.2 10 8.7% Nam gicr 8.5 11.0
4 BVS 13/8/2014 13.0 14.6 12.3% Nam gicr 12.0 15.6
5 SAM 23/9/2014 121 12.8 6.0% N&m gitr 111 14.5
6 DCL 27/1/2015 49.7 47.3 -4.8% Nam gitr 45.7 59.6
7 DHC 14/1/2014 21.5 21.4 -0.5% Nam gicr 19.8 25.8
8 HVG 14/1/2014 21.2 21.6 1.9% N&m gitr 19.5 25.4
9 REE 27/1/2015 29.1 27.7 -4.8% Nam gicr 26.8 34.9
10 DBC 14/1/2014 28.8 30.1 4.5% N&m gitt 26.5 34.6
11 FPT 12/1/2015 48.3 49.2 1.9% N&m gitr 44.4 58.0
12 FMC 27/1/2015 24.8 26.2 5.6% Nam gicr 22.8 29.8
13 DRC 14/8/2014 53.0 59.5 12.3% N&m gitt 48.8 63.6
14 TCM 22/8/2014 31.8 34 6.9% N&m gitr 29.3 38.2

Trung binh 3.76%

Nguén: BSC Research
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Cap nhat doanh nghiép
TNG — CTCP Bau tu va Thuong mai TNG (HNX)

Phong phan tich BSC dé coé chuyén thdm doanh nghiép TNG vao ngay
06/03/2015. Qua trac ddi, chung t6i nhan thay cé mot s6 diém dang luu y
trong hoat déng clia doanh nghiép nhu sau:

Chiing t6i danh gia ting trudng loi nhuén clia doanh nghiép rat 4n tugng. Thoi
diém hién tai, loi nhuén sau thué trong thang 01/2015 dat 4,2 ty déng, tuong
duong v&i mie loi nhuan ca quy 01/2014 du doanh thu tap trung vao khoang
thang 5 dén thang 11 do tinh ch&t mla vu clia doanh nghiép dét may.

Chiing t6i danh gia day la cong ty hoan toan cé kha ndng vuot k& hoach. Muc
tiéu doanh thu nam 2015 1a 1.780 ty dong (twong duong 84 triéu USD - tang
29% s0 v&i thuc hién nam 2014), loi nhuan sau thué t6i thiéu dat 75 ty déng
(tang 41% so vai thuc hién nam 2014). Trong trudng hop cac nha may cé du
s8 luong nhan cong — chay di 100% cong suét, loi nhuan duoc cong ty udc
tinh sé dat 111 ty déng. Hién tai, hiéu suat khai thac trung binh clia cong ty
vao khoang 70 -80% do van dé thiéu hut lao ddng do tac ddng cla viéc canh
tranh lao déng trén dia ban tinh di v&i Samsung. DU vay, tinh t6i thdi diém
cudi thang 2/2015, s6 don hang dé ky dat gid tri 45.1 triéu USD (dat 54% ké
hoach dét ra cho ca nam). Ba s6 cac nha may da cé don hang cho dén thang
7, mot s6 nha may da cé don hang cho téi thang 8/2015.

Cong ty sé tiép tuc str dung vén vay ngan han tai tro cho hoat dong dau tu
trung-dai han ctia minh. Bau nam 2015, TNG déa phat hanh thanh céng
4.935.819 ¢8 phan cho ¢ déng hién hiru va 718.819 ¢d phan theo chuong
trinh ESOP. Du kién ngay két thiic chuyén giao ¢ phiéu 1a 10/05/2015, khi dé
s6 luong cb phidu du kién sé tang 1én 21.998.003 ¢ phiéu. Du kién TNG sé
tinh phat hanh tang vén vai ty 1& 4:1 cho ¢6 déng hién hitu vao cudi nam nay
hodc dau ndm sau, gia phat hanh du kién 1& 10.000 d/cp, khi dé s6 luong ¢b
phiéu sé la 27.497.504.
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Chung t6i udc tinh mue 101 nhuén sau thué
clia cobng ty sé dat khoang 85 dén 90 ty
déng. Trong trudng hop TNG téng vén vao
nam sau, EPS s& roi vao khoang 3.863 dén
4.091 d6ng/cp. Trudng hop viéc phat hanh
di&n ra vao ndm nay, EPS sé roi vao khoang
3.100 dén 3.300 déng/CP.
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Théng ké thi trudng

Top 5 ¢8 phiéu t4c déng tang 18n VN-Index Top 5 ¢8 phiéu tdc ddng tang 18n HNX-Index
CK Gid % Thay d6l gid Index pt KLGD CK Gia % Thay d6l gid Index pt KLGD
HPG 48.6 2.97 0.389 1.11MLN NVB 6.8 4.62 0.056 56600
STB 20 2.04 0.282 2.87MLN PVI 18.1 0.56 0.014 1300
VCF 216 5.88 0.181 20 LDP 52.9 9.07 0.009 100
HT1 20.1 2.03 0.072 413800 VMC 22.9 9.57 0.008 2900
T™MS 52 7 0.045 3670 CHP 16 0.63 0.007 135500
Top 5 ¢8 phiéu tdc dong giam Ién VN-Index Top 5 ¢8 phiéu tac dong gidam Ién HNX-Index
CK Gia % Thay a6l gid Index pt KLGD CK Gia % Thay A6l gid Index pt KLGD
GAS 78 -1.89 -1.615 332440 KLS 10.4 -7.96 -0.112 1.10MLN
VCB 36.4 -2.41 -1.363 1.18MLN PVS 27.2 -1.09 -0.083 770600
BID 18.1 -2.16 -0.639 1.68MLN VCG 13.3 -2.21 -0.082 678300
CTG 18.7 -2.09 -0.301 1.47MLN ACB 16.9 -0.59 -0.058 159700
BVH 37.1 -1.59 -0.232 518330 SHB 8.8 -1.12 -0.055 1.44MLN
Top 5 ¢8 phiéu tang manh nhat trén HSX Top 5 ¢8 phiéu tang manh nhat trén HNX
CK Gié 9% Thay d6i gié Index pt KLGD CK Gid % Thay d6i gid Index pt KLGD
T™MS 52 7 0.045 3670 VTS 7.7 10 0.001 100
VPH 11.5 6.48 0.012 106380 PJC 14.4 9.92 0.003 7500
CMX 8.3 6.41 0.004 216860 VMC 22.9 9.57 0.008 2900
T™MT 27.6 6.15 0.028 154370 CJC 25.3 9.52 0.003 100
uDC 5.4 5.88 0.006 368940 SDP 10.4 0.47 0.006 301200
Top 5 ¢8 phiéu giam manh nhét trén HSX Top 5 ¢8 phiéu giam manh nhét trén HNX
CK Gia % Thay A6l gia Index pt KLGD CK Gia % Thay A6l gid Index pt KLGD
VTF 33.5 -6.94 -0.059 20 CAN 26.1 -10 -0.009 400
CMV 14.9 -6.88 -0.008 1000 ONE 9.1 -9.9 -0.003 31100
STG 23.1 -6.85 -0.008 1750 DID 4.6 -9.8 -0.002 10100
RDP 17.7 -6.84 -0.011 110 NHA 9.3 -9.71 -0.005 100
LGC 31.5 -6.8 -0.095 27270 KMT 5.8 -9.38 -0.004 500

Nguén: Bloomberg, BSC Research

Hinh 6

Giao dich khéi ngoai
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Khuyén cdo st dung

Ban bédo cdo nay ctia Cong ty CO phdn Chung khodn Ngén hang Pau tw va phat trién Viét Nam (BSC), chi cung cép nhing
théng tin chung va phén tich vé tinh hinh kinh t& vi mé cdng nhur dién bién thi triuong chung khodn trong ngay. Béo cdo nay
khéng duroc xdy dung dé cung cdp theo yéu céu cua bat ky t6 chike hay cd nhan riéng 16 nao hodc cdc quyét dinh mua bén,
néam gict chung khoan. Nha dau tir chi nén sur dung cdc thong tin, phén tich, binh ludn clia Ban bdo cdo nhur la ngudn tham
khéo trurde khi dura ra nhiing quyét dinh déu tu cho riéng minh. Moi thdng tin, nhan dinh va dur bao va quan diém trong bdo cédo
nay duoc dua trén nhiing ngudn di liéu dang tin cdy. Tuy nhién Cong ty CO phén Chuing khodn Ngdn hang dau tu va phét trién
Viét Nam (BSC) khong dam béo rdng cac ngudn thdng tin nay la hoan toan chinh xac va khdéng chiu bét ky mot trach nhiém nao
doi vdi tinh chinh xdc cda nhiing théng tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu trach nhiém vé nhiing
thiét hai doi voi viée sty dung toan b hay mot phan ndi dung cua ban bao cdo nay. Moi quan diém cing nhur nhén dinh duoc
dé cép trong bado cdo nay dua trén sur cén nhdc can trong, céng minh va hop Iy nhét trong hién tai. Tuy nhién nhing quan diém,
nhén dinh nay cd thé thay doi ma khdng cén bdo trude. Ban bdo cdo ndy cd ban quyén va la tai sén cua Cong ty CS phén
Chung khoan Ngén hang Bau tur va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra doi. in én ma khdng cd sur dong y
cua BSC déu trdi ludt. Bat ky ndi dung nao cua tai liéu nay ciing khdng duoc (i) sao chup hay nhan ban ¢ bat ky hinh thire hay

phurong thure nao hodc (ij) duoc cung cdp néu khdng duroc sur chép thudn cia Cong ty CO phén Chung khodn BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang Véi — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh HS6 Chi Minh

Tang 9 — 146 Nguyén Cong Trit
Quéan 1, Tp. H6 Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
Bloomberg: BSCV <GO>




