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Piém nhan
Kich ban gidng co ca vé diém s6 1an khéi luong trong sudt 3 phién géan
day lai 1&p lai trong phién cudi tuan. Khéi ngoai van tiép tuc ban rong VN-INDEX 586.1
vai gid tri trung binh. Gia tri: 1356.81 ty -2.43 (-0.41%)

B Khéi ngoai (rong): -47.49 ty
Chi s6 tiép tuc di ngang trong ving ho tro 585 — 590, ndm & bén dudi

dudng trung binh ngan han MA(25). RSI(15) tiép tuc di ngang. Diém HNX-INDEX 85.72
tich cuc la dong tién, thé hién qua chi s6 MFI(14) c6 d&u hiéu héi phuc. Gid tri: 414.03 1y -0.15 (-0.17%)
Khéi ngoai (rong): -6.93 ty

A . ; \ UPCOM-INDEX 65.42
Nhan dinh thi trvong Gid trf: 63.53 ty 0.4 (0.62%)

N&n tang méi dang duoc thiét 1ap trong b&i canh thi truong dan divao ~ Kningoai (ong): 081

giai doan cudi quy 1, thoi diém cong b8 k&t qua kinh doanh. Tuy nhién,
giao dich giéng co va dé dat béi luc cau khdi ndi chua thé lam chl néu Théng s6 Vi md

thiu su hé tro clia khdi ngoai. — ”
; - : Gia tri % thay doi

Chung ti khuy&n nghi thuc hién chién luoc tich Ity dan céac ¢ phiéu Gia déu aie gl
) PN A~ by o L i i Gia vang 1,157 0.3%
co ban co ky vong cao vé két qua kinh doanh trong Q1 hoac co ty 1& 7§ gia USD/VND 21390 01%
tra ¢ tirc cao, dac biét la trong nhiing nhip giam, nham c¢o Igi thé Ty gia EUR/VND 22,692 0.0%
ngay khi thi trudng tich IGy xong. TV gid JPY/VND 17,615 ko
gay ' 9 yxong LS lién NH 1 thang 4.2% -
LS TPCP 5 ndm 5.5%
Cép nhét doanh nghiép Nguén: Bloomberg, BSC Research
CEO - CTCP bau tu C.E.O
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B4o cdo nay chi dugc xem nhu la nguén
théng tin tham khdo. Boc ky phan Khuyén
c4o str dung & trang cudi.
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Diém nhan thi truong

Kich ban phién hom qua lai 13p lai khi thi truong gidng co trong phién va bét
ngo giam vao cudi phién, chi s6 VN-Index va HNX-Index vi thé dong clta tai
muc gid thap nhat ngay. Thanh khodn van duy tri nhu mac binh quan 4 phién
gan day.

Khéi ngoai tiép tuc ban rong trén ca hai san, tuy nhién véi khéi luong khong
cao khi téng gia tri ban rong trén ca hai san chi dat 54 ty déng. Nhém c¢8 phiéu
dau khi (PVD, GAS va PVS) lién ti€p bi ban rong trong 8 phién gan day.

Céc ¢6 phiu dang luu y trong ngay hém nay gém:
- HT1 (+2.8%) — da vuot dinh ngan han 21.6;
- VIC - duoc khéi ngoai mua rong 5 phién lién tiép;

- DXG (+3.4%) — c6 ddu hiéu phuc hdi trd lai sau khi gidm 4 phién trudc.

Nhan dinh

Su thi6u vang luc cau clia khéi ngoai rd rang la mot trong nhiing ly do khién thi
trudng chung giao dich kha am dam. Mac du thi trudng sap budc vao giai
doan ¢6 nhiéu tin tie t6t, luc cAu ndi van chua di manh dé dan dat duoc thi
trudng. Tuy vy, nhu chiing toi da dé cap, thi truong ndi chung va phan 16n
céc ¢B phidu ndi riéng déu bién ddng nhe va dang di vao vung tich Iy sau khi
két thic qué trinh diéu chinh. V& mat ky thuét, day 1a diéu kién can cé dé tao
nén tang vitng chac cho mét dot tang mai.

Khuyén nghi dau tu

Nha dau tu tiép tuc nén duy tni ty trong ¢ phiéu & mic cao va tich 10y thém
céc ¢b phiéu trong nhitng phién giam diém. Chung t6i cho réng giai doan tich
0y hién nay 1a co hdi dé mua thém céc ¢ phidu c6 ky vong KQKD quy 1 kha
quan hoac ¢o ty 18 ¢b tic cao.
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Hinh 1
VN-Index Intraday
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Nguén: Bloomberg, BSC Research

Hinh 2
HNX-Index Intraday
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Nguén: Bloomberg, BSC Research

Hinh 3

Top thanh khoén
C8 phiéu Kh&i lugng Gia % Thay d6i
FLC 27.3 11.9 1.7
HQC 4.2 6.9 0.0
OGC 3.7 5.1 -1.9
Cll 3.4 18.7 -1.1
CTG 3.4 19.1 1.1
Nguén: Bloomberg, BSC Research

Hinh 4

Top giao dich khdi ngoai
Top NN mua Gia tri Top NN bén Gig tr
VIC 9.4 PVD -27.4
KBC 7.3 Cll -17.0
CTG 5.5 VCB -10.5
BID 4.5 HPG -10.1
SCR 1.9 PVS 7.4

Nguén: BSC Research
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Phan tich ky thuat

Thi trudng thém mdt phién diéu chinh trong vung hé tré khang cu 585-590

nhu nhan dinh phién trudc dé, thanh khoan cai thién hon va vuot qua soi day

trung binh khéi luong MA(20).

VN-Index Ia mot cdy nén bua thé hién mot xu hudng giam diém trong sudt
phién, chi s6 MFI(14) tang nhe cho thdy dong tién dang cd tin hiéu héi phuc,
RSI(15) chua cho thdy mot xu hudng ro rét cho dén phién hém nay, tiép tuc
duy tni di ngang.
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VN-Index dang trong vung gia tich 10y trén
nguéng hd tro 585, ding trén soi day trung
binh ngdn han MA(25) va clng rét gan voi
bién dudi clia dai Bollinger band, trong phién
téi day, khong loai trir khéa nang thi trudng co
thé xudng th&p hon viing hd tro, kiém tra lai
vung bién dudi nay trudce khi ¢ tin hiéu hoi
phuc tir chi bao ky thuat va su céi thién cia

dong tién.
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Danh muc khuyén nghi

Danh muc ngan han

STT Ma Ngay mua Gidmua Gidhiéntai  Hiéu sudt Trang théi Dung 16 Muc tiéu
1 BCC 2/3/2015 18 19.4 7.8% N&m gitr 12.6 19.8
2 HT1 5/3/2015 19.7 21.1 71% N&m gitr 13.8 21.7
3 PVT 9/3/2015 14.3 14.2 -0.7% Nam gicr 13.3 16
4 VIC 11/3/2015 49.3 49.6 0.6% Mua mai 48.2 51.9

Trung binh 3.7%

Nguén: BSC Research
Danh muc Canslim

STT Ma Ngay mua Gidmua Gidhigntai  Hiéu sudt Hiéu su&t Duimng L6 Muc tiéu

1 tuén 10 khi mua
1 SHI 3/9/2015 7.5 8 6.7% 6.7% 9.0 7.0
2 DRC 14/8/2014 53.0 61 1.7% 15.1% 63.6 48.8
3 VIC 7/7/2014 47.7 49.6 -0.6% 3.9% 57.3 43.9
4 FPT 12/1/2015 48.3 49.2 -1.6% 1.9% 58.0 44.4
5 DHC 14/1/2014 21.5 21.1 -3.2% -1.9% 25.8 19.8
6 REE 27/1/2015 29.1 27.5 -1.8% -5.5% 34.9 26.8
7 SAM 23/9/2014 121 12.7 -2.3% 5.2% 14.5 111
8 1JC 2/7/2014 12.9 12.2 -4.7% -5.4% 15.5 1.9
9 TCM 22/8/2014 31.8 33.8 -3.2% 6.3% 38.2 29.3
10 HVG 14/1/2014 21.2 21.4 -2.3% 0.9% 25.4 19.5
11 ASM 27/1/2015 9.2 10 -1.0% 8.7% 11.0 8.5
12 DBC 14/1/2014 28.8 29.9 -2.0% 3.8% 34.6 26.5
13 SCR 3/9/2015 8.1 7.8 -3.7% -3.7% 9.7 7.5
14 FMC 27/1/2015 24.8 26.2 -2.2% 5.6% 29.8 22.8
15 BVS 13/8/2014 13.0 14.6 -2.7% 12.3% 15.6 12.0
16 DCL 27/1/2015 49.7 47.3 -2.5% -4.8% 59.6 45.7
17 PDR 3/9/2015 18.5 17.9 -3.2% -3.2% 22.2 17.2
Trung binh -1.68%

Nguén: BSC Research
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Cép nhat doanh nghiép
CEO - CTCP Pau tu C.E.O (HSX)

BSC da cé budi trao déi vai CEO trong tuan qua va cap nhat théng tin vé tinh
hinh kinh doanh clia doanh nghiép. CEO hoat déng trong linh vuc kinh doanh
bat dong san va cung tng lao ddng xudt khdu véi quy dat 1on khoang 700 ha
bao gébm 16 du an tai Ha Noi, Ha Nam va Phi Quéc. Cu thé céc du an dang
khai thac/trién khai ctia CEO nhu sau: (1) Thap CEO (T Liém, Ha Noi): 27
tang vai 20.000m2 san, hién thap dang cho thué vai ti 16 18p day trén 100% va
mang lai doanh thu 6n dinh cho Cong ty khoang 41 ty déng/nam.

(2) Du an KDL Bai Truong- Sonasea Villa & Resort va Sonasea Residence (Phu
Qudc): Dy an ndm tai trung tam dao Phu Qudc, céch san bay 6km véi khach
san Novotel 372 phong vai tiéu chudn 4*+ dang dugc xay t6i tng 4 trén tng
s 5 tAng va du kién sé hoan thanh vao cudi nam 2015. Ki vong doanh thu
nam 2015 clia cac du an tai Phi Qudc 1a 138.6 ti dong. V&i su phat trién
manh mé cla bat déng san nghi dudng & Phid Quéc, chung t6i danh gia day
sé& 1a du an trong diém c6 khé nang thanh khoan cao, tao nguén thu va dong
tién cho CEQ trong 2015 cling nhu cac nam tiép theo.

(3) Du an KBT Quéc Oai (Sunny Garden City, Ha N6i): Dién tich 24,4 ha vdi
quy m6 330 biét thu, von dau tu 1.307 ty. CEO da ban giao 80 can trong nam
2014, giéd ban hién nay la khoang 10 triéu/m2 d&t véi dién tich mai biét thu
180-500m2. Nam 2015 du kién sé ban duoc thém 40 can, doanh thu ghi
nhan la 143 ty déng.

(4) Du an nha & xa hdi Bamboo Garden (Sunny Garden City, Qudc Oai, Ha
Tay) gébm 432 can hd véi 2 toa nha 9 tang, dién tich can ho 48-65m2. Hién
chung cu da xay dén tang 4 du kién sé ban giao trong nam 2015 tda nha dau
tién va dau ndm 2016 toa thit 2, mang lai cho 57 ty doanh thu nam 2015. DN
khong Ki vong nhiéu vao loi nhuén ttr du an NOXH nay bdi bién loi nhuén
NOXH kha thdp, gia xay dung khéa cao ma véi muc dich thu hit dan cu vé
KBT Sunny Garden City.

(5) Du an KBT CEO Ha Nam (River Silk City) véi dién tich 126.27ha bao gém
2.937 biét thu, du an chia thanh 6 giai doan v&i vén dau tu giai doan 1 1a 100
ty dong véi 194 can biét thu. Du an ¢d vi tri thuén loi tai Ha Nam vi canh bénh
vién Bach Mai va Viét Bic co sé 2. Hién du éan da xay xong céc dich vu tién
ich, ha tang va ban duoc khoang 65 can. Gia ban trung binh 13tr/m2. Nam
2015, CEO ky vong sé ban hét cac biét thu GB 1 va tién hanh GPMB GD 2 véi
10ha.
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Trién vong 2015, PPT danh gia CEO 1a 1
trong s6 it doanh nghiép bt déng san co
quy déat tich Ity I1én va 1 s6 du an co kha
nang thanh khoan cao. Hién ¢6 phiéu CEO
dang giao dich véi gia 12.900 déng, EPS
2014 1.239d, PE 10.42x, kha thdp so v&i PE
trung binh nganh.

Quy 4 nam 2014, doanh thu va lgi nhuén sau
thu€ CEQ dat 254,8 ty dong va 72,4 ty dong,
Ian luot tang manh 272,2% va 368,4% so voi
quy trudce. Ly k& 2014, doanh thu CEQ ghi
nhan 448,9 ty dong va LNST 107,5 ty déng,
LNST cong ty me 85 ty ddng (193% yoy) do
Céng ty ghi nhan doanh thu chuyén nhuong
1 phan clia du an Phu Qudc va thu vé khoan

loi nhuan dot bién la 50 ti ddng.

Trong nam 2015, CEO Group sé hoan thanh
khu t6 hop nghi duéng Novotel Phi Quéc
Resort va chao ban biét thu nghi duéng va
nha phd thuong mai. Du én nay sé tao dong
tién, doanh thu va loi nhuén cho CEO tir ném
2015 va cac nam tiép theo. Bén canh do,
doanh thu cling duoc ghi nhan tir cac du an
nhu Sunny Garden City, River Silk City va
ngudn thu én dinh tr thap CEO. Hién doanh
nghiép chua cong bé k& hoach ném 2015 va
sé& thong béo vao PHCD t6 chirc 25/3/2015.
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Théng ké thi trudng

Top 5 ¢8 phiéu t4c ddng tang 18n VN-Index Top 5 ¢6 phiéu tdc ddng tang 18n HNX-Index
CK Gid % Thay d6l gid Index pt KLGD CK Gia % Thay d6l gid Index pt KLGD
BID 18.6 1.09 0.318 2.43MLN NVB 6.7 3.08 0.037 13700
CTG 19.1 1.06 0.149 2.38MLN TCT 76 4.11 0.012 11500
HT1 21.7 2.84 0.108 687970 NFC 28.8 6.67 0.012 300
DRC 61 1.67 0.047 34980 NBC 14.9 4.2 0.01 236500
™S 53 6.85 0.044 50 HLD 23.9 3.02 0.009 303000
Top 5 ¢6 phiéu tac dong giam Ién VN-Index Top 5 ¢8 phiéu tac dong gidam Ién HNX-Index
CK Gia % Thay a6l gid Index pt KLGD CK Gia % Thay A6l gid Index pt KLGD
GAS 76.5 -1.29 -1.07 202010 PVS 26.4 -1.49 -0.11 1.36MLN
VNM 108 -0.92 -0.565 163620 ACB 16.9 -0.59 -0.058 162800
STB 20 -1.96 -0.281 1.94MLN VCG 13.4 -0.74 -0.027 338800
MSN 87 -0.57 -0.208 31350 SGC 33.8 -0.87 -0.016 700
PVD 55 -1.79 -0.171 791320 PVB 34.8 -3.33 -0.016 248800
Top 5 ¢8 phiéu tang manh nhat trén HSX Top 5 ¢8 phiéu tang manh nhat trén HNX
CK Gid 9% Thay d6i gié Index pt KLGD CK Gid % Thay d6i gid Index pt KLGD
T™MS 53 6.85 0.044 50 CT6 10 9.89 0.003 100
CCl 12.8 6.67 0.006 10 TV3 30 9.89 0.006 200
CDhC 9.6 6.67 0.005 116950 VXB 15.6 9.86 0.003 100
PNC 12.8 6.67 0.005 3000 VE1 6.9 9.562 0.001 173000
VNG 11.4 6.54 0.005 300 LCD 16.2 9.46 0.001 2200
Top 5 ¢8 phiéu giam manh nhét trén HSX Top 5 ¢8 phiéu giam manh nhét trén HNX
CK Gia % Thay A6l gia Index pt KLGD CK Gia % Thay A6l gid Index pt KLGD
LGC 24.7 -6.79 -0.074 154010 CT™M 3.6 -10 -0.001 12700
HAH 41.2 -6.79 -0.039 19490 ONE 9.1 -9.9 -0.003 31100
HOT 26.6 -6.67 -0.009 150 DID 4.6 -9.8 -0.002 10100
V1B 11.2 -6.67 -0.005 20 NHA 9.3 -9.71 -0.005 100
PTC 9.6 -5.88 -0.003 1440 KMT 5.8 -9.38 -0.004 500

Nguén: Bloomberg, BSC Research

Hinh 6
Giao dich khéi ngoai
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Khuyén cdo st dung

Ban bédo cdo nay ctia Cong ty CO phdn Chung khodn Ngén hang Pau tw va phat trién Viét Nam (BSC), chi cung cép nhing
théng tin chung va phan tich vé tinh hinh kinh t& vi mé cdng nhur dién bién thi truong chung khodn trong ngay. Béo cdo nay
khéng duroc xdy dung dé cung cdp theo yéu céu cua bat ky t6 chike hay cd nhan riéng 16 nao hodc cdc quyét dinh mua bén,
néam gict chung khoan. Nha dau tir chi nén sur dung cdc thong tin, phén tich, binh luén cia Ban bdo cdo nhur la ngudn tham
khéo trurde khi dura ra nhiing quyét dinh déu tu cho riéng minh. Moi thdng tin, nhan dinh va dur bao va quan diém trong bdo cédo
nay duoc dua trén nhiing ngudn di liéu dang tin cdy. Tuy nhién Cong ty CO phén Chuing khodn Ngdn hang dau tu va phét trién
Viét Nam (BSC) khong dam béo rdng cac ngudn thdng tin nay la hoan toan chinh xac va khdéng chiu bét ky mot trach nhiém nao
doi vdi tinh chinh xdc cda nhiing théng tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu trach nhiém vé nhiing
thiét hai doi voi viée sty dung toan b hay mot phan ndi dung cua ban bao cdo nay. Moi quan diém cing nhu nhén dinh duoc
dé cép trong bado cdo nay dua trén sur cén nhdc can trong, céng minh va hop Iy nhét trong hién tai. Tuy nhién nhing quan diém,
nhén dinh nay cd thé thay doi ma khdng cén bdo trude. Ban bdo cdo ndy ¢ ban quyén va la tai sén cua Cong ty CS phén
Chung khoan Ngén hang Bau tur va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra doi. in én ma khdng cd sur dong y
cua BSC déu trdi ludt. Bat ky ndi dung nao cua tai liéu nay ciing khdng duoc (i) sao chup hay nhan ban ¢ bat ky hinh thire hay

phurong thue nao hodc (ij) duoc cung cdp néu khdng duroc sur chép thudn cia Cong ty CO phén Chung khodn BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang Véi — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh H6 Chi Minh

Tang 9 — 146 Nguyén Cong Trit
Quéan 1, Tp. H6 Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
Bloomberg: BSCV <GO>




