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VN-INDEX 586.1
Khéi luong: 432 triéu cp -1.32%
% thay d6i KL: -17%

Kh&i ngoai (rong): -266 ty
HNX-INDEX 85.72
Khéi luong: 164.6 triéu cp -1.23%
% thay d6i KL: -21%
Khéi ngoai (rong): -26.8 ty
Céc méc diém quan trong
Khangcu  Trung binh Hb tro

VN-Index 600 - 605 590 580 - 585
HNX-Index 87.5 86 84.5 -85
Nguén: BSC Research
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B4o céo nay chi dugc xem nhu 1a ngudn
théng tin tham khao. Boc ky phan Khuyén
c4o st dung & trang cudi.

Cac chi sd sé tang trd lai

Chién thuat tuan toi

Tuén 12 (16/03 — 20/03/2015) 1a thdi diém thuén lgi cho hoat ddng trading ngén han véi
danh muc ¢4 trong ETF. Céc chi s s& tang lai tr ngudng ho tro, cac c6 phigu sé co su

phan héa manh va thanh khoan tang manh trong tuén t¢i do:

- Knhéi ngoai dirng mua vao nhung ddy manh mua ban do hoat déng diéu chinh danh muc
dinh ky cuia ETF;

- VNM ETF s& mua khoang 820 ty, hé tro tich cuc cho xu hudng thi trudng. Thi trudng nhd
dé ¢ kha nang sé tang tré lai, kiém tra cac vung khang cu ¢l trong nira cudi thang 3.

Khuy8n nghi trading ngan han vai cac mé tang hodc giam dét bién do hoat ddng co ciu
danh muc ETF.

Khuy&n nghi ddu tu trung dai han tang ty trong céc ¢ phidu co ban tai ving hd tro 580-585
diém.

Danh muc d4u tu tudn t6i: trading véi ¢d phiéu tang giam dét bién trong ré ETF; SHI, DRC,
VIC, ASM, PDR v¢&i danh muc Canslim.

Két qua danh muc tuan trudc

Danh muc ngén han: BCC, HT1, PVT va VIC; hiéu suét 3,6%.
Danh muc trung Canslim: Hiéu suét trong tuén giam 1,6%.

Danh muc dai han: Hiéu suét giam 2%.

Nh(ing thdng tin luu y trong tuan téi

Théng tin tor FED, ECB va BOJ tor 17 — 18/3.
DHCB, KQKD du kién quy I, KH kinh doanh 2015 va ¢4 tuc.

Hoat déng mua ban cuia 2 ETF (dac biét trong phién giao dich th& 6 ngay 20/3).
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Piém nhan tuan trudc

Thi trudng c6 tuan diéu chinh dau tién sau khi cham 600
diém. Céc chi s6 c6 phién giam manh déu tuén, va di ngang
tich 10y trong 4 phién con lai. VNindex va HNXIndex giam lan
luot 1,3% va 1,2%. KLGD gidm 17% va 21%. Thi trudng
suy yéu trén dién rong & ngudng khang cu 600 diém va 87
diém do khong con su hd tro tich cuc tir khdi ngoai (khéi
ngoai d& ban rong sau nhiéu tuan mua vao lién tiép). Nhing
nhém nganh chd chét nhu dau khi, nang luong, thly san,
chiing khoén va BBS déu gidm manh. DU vay van cé nhing
¢8 phiéu vira va nho, cling véi nganh VLXD tang tét, gitr

nhiét cho thi truong.

Knh&i ngoai dirng mua va quay ra ban rong khién thi trudng
diéu chinh va thanh khoan déu gidm sut. Ho ban rong 1an
luot 266 ty ddng trén HSX va 26,8 ty dong trén HNX. ETF

déu dirng mua trong tuan qua.

Gi4 tri mua ban rong ctia kndi ngoai
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Mat biing c6 phiéu déu giam so Vi tudn trude, dang luu v:
Thiy séan giam 5%, Dau khi giam 4,9%, Nang luong & Gas
giam 4,3%, thép giam 4,2%, chirng khoan giam 3,8%, Bt

dbng san giam 2,4%.

Thi trudng phan héa: 1 vai ¢6 phiu vira va nho, clng voi
nhém ¢ phigu VXD di nguoc xu hudng va cé muc tang

tot.
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Nhan dinh tuan toi

Dién bién thj trudng tuén sau du béo sé tang diém va mic
dd phan héa dién ra manh mé. Ngoai trir phién ri cung tai
9/3, thi trudng dé can bang tich I0y trd lai & céc vang ho tro

ngén han.

Thanh khoan sé& tdng manh do hoat déng mua bén co ciu
danh muc clia cac quy ETF, dé&c biét vao phién giao dich
thi 6 ngay 20/3. Trong tuan vira qua, ching téi chua nhan
thdy c6 chuyén bién tich cuc vé gia va khéi luong clia 2
ETF. Du kién, khéi ngoai hay ETF s& mua vao 39 triéu USD
tuwong duong 820 ty, trong dé 36 triéu USD duoc dén mua
vao 2 ¢6 phiéu KDC va KBC. Day la cu hich manh vé dong
tién va sé ho tro tich cuc cho xu hudng thi truong trong béi
canh 2 chi s6 déu cé muc tich Iy kha t6t trong tuén vira
qua. Nhiéu kha nang, ca 2 quy déu khdng mua vao trong 2

phién dau tuan, déng thoi kéo dai trong ca tuan sau.

Bién d6 dao ddng clia cac ¢6 phiéu manh, dic biét a

nhitng ¢ phiéu trong r8 ETF. Day la thoi diém thuan loi cho
hoat ddng trading ngén han: mua gom céc ¢6 phiéu bi giam
manh, cling nhu ban chét 1ai ¢6 phigu tang dot bién do hoat

dbéng mua ban cta ETF.

Khuyén nghi dau tu

Hoat dong déu tu ngan han: Thuc hién trading ngéan han vai
cac ma tang hoac giam dot bién do hoat déng co cau danh
muc ETF.

Danh muc trung va dai han: Mua tang ty trong ¢6 phiéu co

ban tai viing hé tro 585 diém.
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Cap nhat lai danh muc ETF

Mac du Iuu y vé& khé ndng KDC c6 thé vao danh muc néu QuY diéu chinh ty 1& freefloat cho cdc ¢6 phiéu nhu sau:

cd sy dac cach tir quy VNM trong Bao cdo tuan 1 thang 3, - Dibu chinh tang & ky nay: FLC 8%, HAG 3%, OGC 4%,

tuy nhién viéc quy dua ca KDC va KBC vao danh muc & ky STB 4% PVS 5% VGG 3%. PVD 29%
0, 0, 0, (o]
nay khién cho chuing t6i kha bat ngd. Ngoai ra Quy cling

quyét dinh logi 2 ¢8 phidu nudc ngodi GAM va PKS, déng - Biéu chinh giam & ky nay: VCB 2%, DPM 5%, PPC 3%,

thesi tang 1y 16 n&m gitr ¢8 phidu Vist Nam tir 70% I8n WG 1%

77,5%. Bay la tin vui cho thj trudng khi quj VNM sé& dau tu Danh muc cap nhat cap nhat khi dua thém 2 ¢6 phiéu KBC,

thém 820 ty vao céc ¢8 phidu & Vit Nam trong ky ra soét KDC, va theo ty 1& freefloat mai:

quy |_2015.
STT Ma + GTFTSE + GTVNM + KL FTSE + KLVNM + Téng KL
1 BVH 441,493 824,758 250,768 469,122 719,890
2 CSM -4,893,133 - -2,612,123 - -2,612,123
4 DPM 1,553,117 -1,633,801 1,043,577 -1,099,337 -55,760
5 DRC - 122,893 0 42,972 42,972
6 FLC 489,720 2,660,149 948,276 5,158,272 6,106,547
8 HAG 3,385,871 4,672,304 3,163,117 4,371,063 7,534,180
9 HPG 5,178,700 - 2,341,960 - 2,341,960
10 HSG -6,395,367 - -3,492,854 - -3,492,854
11 HVG 1,826,256 - 1,792,692 - 1,792,592
12 IJC - 139,694 - 234,619 234,619
13 ITA 656,696 390,503 1,840,477 1,095,979 2,936,456
14 KBC -488,157 16,219,775 -637,899 21,225,018 20,587,119
15 KDC -130,165 19,681,496 -59,368 8,989,429 8,930,060
16 MSN -5,236,566 -207,601 -1,304,548 -51,791 -1,356,339
17 OGC -1,513,956 541,437 -5,657,414 2,026,113 -3,631,301
18 PPC 426,397 803,516 361,843 682,828 1,044,671
19 PVD -868,348 1,749,918 -318,893 643,548 324,654
20 PVS - 2,804,092 - 2,207,058 2,207,058
21 PVT 345,668 -249,100 529,692 -382,253 147,439
22 SHB - 380,212 - 901,101 901,101
23 STB - -1,764,609 - -1,940,161 -1,940,161
24 VCB 6,945,125 -9,601,550 3,852,374 -5,333,361 -1,480,987
25 VCG - 1,220,518 - 2,033,879 2,033,879
26 SSI 1,773,198 326,301 1,383,484 254,945 1,638,429
27 VIC -3,492,769 -155,701 -1,502,949 -67,093 -1,5670,042

Nguén: BSC Research
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Phan tich ky thuat

VN-Index

D6 thi tudn cho xuat hién mo hinh bearish engulfing. Tuy
nhién mau hinh nay chua canh bao su giam diém rd rang do
duoc hinh thanh & viing tich |Gy, va chi s& duoc hd tro gan
tai mirc 585 diém. Xu hudng tang diém trung han van duoc

duy tri.

D6 thi ngay cho thdy kha nang tich 10y trd lai sau phién giam
manh d4u tuén trudc. Xu hudng gidng co manh hién hiru
khi co 4 cay nén than ngan tang gidm xen k& quanh 586
diém sau phién gidm manh déu tuén. Luc ban da suy yéu,
ADX dirng gidm va di ngang, khodng cach +DI va — DI thu
hep. Xu hudng thi trudng co thé ddi chiéu nhanh chong khi
luc mua xudt hién trd lai. Mat khac khi xem xét vé khung
thoi gian, chi s§ dang nam trong khoang thoi diém sé ¢
budc ngoat vé gia.

Theo quan diém clia chung téi, thi trudng sé c6 bién déng
v8 gid déng chu y trong tuén téi. Duy tri quan diém thi
truomng diéu chinh ngén dé tao da vuot 600 diém, mua tich
Iy tai hé tro tr 580 — 585 diém.

D6 thi ky thuat VN-Index
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HNX-Index

D6 thi dang bi nén lai béi nhitng cac dudmg MA ngén va
trung han. Khdng vuot qua duoc ngudng khang cu 87
diém, HNX-Index da giam va roi xuéng dudi SMA (100).
HNX-Index tao 2 phién doji trén 85,5 diém tuong duong voi
SMA (20). MACD da cét tin hiéu tir trén xudng, tuy nhién van
duy tri khoang céch an toan véi mic 0.

Tuong tu nhu VNIndex, ching téi cho riing HNX-Index sp
c6 sir chuy8n bin manh va tich cuc v8 gid, chi s6 kho giam
qué ngudng hd nam tor 84 — 85 diém va s& sdm tang trd lai.

D6 thi ky thuat HNX-Index

A Pad

el N VR AN

G R N IR

p Vo g e T

. \» I

1 -

B

H

14

E]

¥

=

E

)

Y T — L 011

Fﬁﬂ’IH H' \’Tﬁv IlH HIIHI i ”\ M,lu “ll\ “ll 1. Ly il K__H- F‘ﬁf
2 Ry L R A T A




BSC

Thoéng tin vi mo
Thé gi6i

Chug khoén thé gi6i dién bién trai chiéu. Chimg khoan My
giam tun thit 3 lién tiép do USD tang khién nhém ¢ phiéu
vat liéu thd va cong nghiép giam gia. Trong khi d6, chiing
khoan chau Au va Nhat Ban tdng nher déng ndi té mat gia

gilp ky vong kich thich xuét khau.

Gia diu thé gi6i giam sau xudng 44, 84 USD/thuing. Nguyén
nhan do: (1) déng USD téng gia manh va (2) Béo cdo cla
Co quan Nang luong Quéc té (IEA) vé ngudn cung qua du

thira do cau gidm manh.

Euro va Yén Nhat tiép tuc mét gid manh. Euro tiép tuc
xubng dudi ngudng 1,05 USD. Bong thoi, JPY 1én mic
121,4 Yén d6i 1 USD (link)

ECB da mua 9,8 ty euro trai phiéu ti khi trién khai QE. Géi
kich thich bat ddu tr ngay 9/3 véi téng tri gid 1,1 nghin ty
euro du kién kéo dai hon 18 thang, dén thang 9/2016.

Nga ha 14i suét dé ctru téng truéng. NHTW Nga CRB ha lai
suét co ban 1 diém phan tram xudng con 14%. Trudc do,
vao cudi thang 1, lai sut clia Nga dugc ha xuéng 15% tt
17%. Hién nén kinh t& Nga van dang ddi méat nhiéu thach
thitc Ion. Trong vong 12 thang qua, déng Rup da méat gia
gan 70% so vai dong USD.
Thé gi¢i tuén sau dy kién c6 nhiéu théng tin quan trong:

- Chu tich ECB Graghi phét biéu (ngay 17/03)

- Hop bdo NHTW Nhat BOJ (ngay 17/03)

- My hop FOMC (ngay 17/03), dua ra thdng bao CS
(18/03)
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Viét Nam

Ty gida USD trén thi trudng tu do [én mdc 21.720 VND.
Nguyén nhan do (1) déng USD trén thé gidi tang gid manh
va (2) chénh léch gia vang trong nudc va thé gidi gian rong
dén 5,4 trieu dong/luong, kich thich nhu cau gom USD

nhap vang.

Ddnh gid phén tich: Ti gid tang nhung thi trudng van cd kha
ndng tur can bang khi ngudn cung vén én dinh tur von gidi
ngén FDI, ODA va kidu hdi. NHNN vdi cam két 6n dinh ty gid
2% trong nam 2015 (chi con room tang 1% nita) sé khéng
0é dang didu chinh khi I8n diéu chinh trude (ngay 07/01)
maoi cdch ddy hon 2 thang vi diéu nay sé lam giam uy tin
diéu hanh ciing nhu gdy xao dong tam ly thi truong. Ban
than aur trir ngoai hoi hién tai cang du dé NHINN bu dgp

nguén cung USD trong trurong hop cén thiét.

Céc t6 chirc tih dung sé& phai ddy manh viéc ban lai no x&u
cho VAMC trong thoi gian t&i. NHNN c6 van ban gt cac
ngan hang thuong mai yéu cau thuc hién ban lai ng x&u cho
VAMC. N&i dung la cu thé hda yéu cau trong Chi thj s6 02
trude do (ngay 27/1) vé céc giai phap, 16 trinh x(t ly no x&u,
giam vé murc dudi 3% dén cudi nam 2015. Trong dd, NHNN
yéu céu dén 30/6/2015 cac NHTM phai ban duoc t6i thiéu
la 75% “chi tiéu duoc giao” va dén 30/9/2015 phai ban hét
100%.

Lai sudt huy dong giam sg Ia tién dé giam lai sudt cho vay
trong thoi gian 16i. N(ra déu thang 3, cac ngén hang da ha
&I sut huy dong thém tir 0,2-0,4%/ndm trong do lai suét
huy déng 1 thang thdp nhat da xudng téi 4%. Viéc giam lai
Sudt huy ddng xuét phét tr tinh hinh thanh khoan ngan han
cdc ngan hang dang kha déi dao va lam phat hién & murc
th&p. Ngoai ra, dong thai nay cling ndm trong chu truong
clia NHNN la ha l1ai sudt cho vay thém 1 -1,5% trong nam
2015.

S6 ligu FDI ném 2014 chinh thic téng 1én 22 ty USD. Theo
Cuc Bau tu nudc ngoai dén ngay 31/12/2014 FDI vao Viét
Nam la 21,92 ty USD, béng 98,1% so v&i nam 2013.


http://www.bloomberg.com/markets/currencies/cross-rates/
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Danh muc ngan han

Trong tudn vira qua, chiing t6i m& vi thé mua tai 4 ¢8 phiéu [a BCC, HT1, PVT va VIC, Hién tai, BCC va HT1 dang tang gia t6t do
duoc hudng loi tir théng tin déng Euro gidm gia. Tuy nhién, vé& mat ky thuat, ching t6i cling luu y 1a BCC sép tiém can dinh ngan
han 19.8, con HT1 tuy da vuot dinh 21.6 vao phién thit 6 vira qua nhung thanh khoan bi giam, do dé nhiéu kha nang HT1 sé phai
test lai dinh nay. Con VIC va PVT van dang trong giai doan tich Iy, diém dang chu y 1a hai ¢ phiéu nay duoc khdi ngoai thudng
Xuy&n mua rong trong thoi gian gan day.

Bang danh muc ngén han hién tai

STT Ma Ngay mua Gié mua Gi4 hién tai Hiéu sust Trang théi Dung 16 Muc tiéu
1 BCC 2/3/2015 18 194 7.8% N&m gitr 12.6 19.8
2 HTA1 5/3/2015 19.7 211 7.1% N&m gitr 13.8 21.7
3 PVT 9/3/2015 14.3 14.2 -0.7% N&m gitr 13.3 16
4 VIC 11/3/2015 49.3 49.6 0.6% Mua ma&i 48.2 51.9
Trung binh 3.7%

Nguén: BSC Research

BAO CAO BAO MAT DANH RIENG CHO KHACH HANG VIP 6



Bsc BSC RESEARCH

Week 12 (16/03 — 20/03/2015)
Vietnam Weekly Strategy Report

Danh muc co ban

Danh muc gidm 2,09%, underperform so véi VNIndex (-1,3%). Céc ¢ phidu c6 muic giam 1a TTF (-6%), NKG (-3%), va VOS (-
3%).

Bang danh muc co ban hién tai

STT Ma Ngay mua Gid mua Gid tudn truéc Gid hién tai Hiéu suét 1 Hiéu su&t tur khi Khuy&n nghi Gid muc tiéu
tuéin mua

1 NT2 26/1/2015 23.9 24.4 24.9 2% 4% Tang ty trong 30
2 TTF 26/1/2015 12.5 12.8 12 -6% -4% Tang ty trong M&
3 NKG 26/1/2015 16 15.7 15.3 -3% -4% Tang ty trong 19.1
4 KBC 26/1/2015 16.3 17 16.9 1% 4% Tang ty trong 20.4
5 VOS 1/2/2015 6.2 6.4 6.2 -3% 0% Tang ty trong M&
Trung binh -2.09% -0.10%

Nguén: BSC Research

Khuy&n nghi tuén truée 13 gidi ngan vao nhém céc ¢8 phidu hudng loi tir ty gia EURUSD hay USDJPY do sttc tang manh clia
déng USD. Céc ¢8 phidu nay tiép tuc ¢6 dién bién tich cuc trong tuin qua va outperform so vdi chi s6.

Khuyé&n nghj tuén t6i 1 tiép tuc gidi ngan vao nhém céc ¢8 phiéu trén (nhu PPC, NT2, BCC, HT1) trén co s& du doéan déng USD
ti€p tuc tang. Ty gia gitta USD so vai EUR va JPY du béo sé bién déng rat manh khi cac nhiéu su kién lén dién ra nhu: Cudc hop
clia FED, cudc hop clia NHTW Nhét va thong béo vé chinh séch tién té...

Bén canh d6, nha d8u tu nén han ché dau tu vao cac ¢8 phiéu dau khi trong giai doan nay khi ap Iuc gidm gié con Ién va ¢6 thé
xem xét dau tu vao céc doanh nghiép duoc hudng loi tir gid dau gidam nhu PLC, VOS... Co s& clia khuyén nghi trén la mot mat,
viéc Dollar Index du béo tang trong tuan sau; mat khac, Q1 gan két thic va Q2 sé la thoi diém du cung 16n nhat clia dau sé tao
ap luc giam gia 1én cac hang hda khac, dac biét 1a dau.

Thoéng tin cac ¢6 phiéu trong danh muc:
- NT2: Chuan bi rdi san UpCom, NT2 ndp hd so niém yét trén HoSE (Link)
- KBC: Buoc thém vao r6 danh muc clia VNM trong ky review véi ty trong 3,13%. (Link)

- NKG: Thoéng qua chi tiéu 2015 véi san luong 399,000 tan (+29% yoy), doanh thu 7,800 ty dong (+33% yoy), loi nhuan
150 ty déng (+79% yoy) (Link)

Théng tin cac nganh:
- Nganh xay dung (Cac doanh nghiép dau tu xay dung ha tang): Luét maéi vé déi tac cong - tu PPP (Link)

- Nganh bat dong san: Tin dung bt dong san: Ghi nhan chiéu hudng tich cuc (Link)
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http://ndh.vn/chuan-bi-roi-san-upcom-nt2-nop-ho-so-niem-yet-tren-hose-20150313112729774p4c146.news
http://vietstock.vn/2015/03/kbc-va-kdc-vao-ro-tinh-market-vectors-vietnam-index-tu-2003-2-co-phieu-nuoc-ngoai-bi-loai-3358-408439.htm
http://vietstock.vn/2015/03/nkg-ke-hoach-2015-lai-150-ty-dong-tang-79-so-2014-737-409181.htm
http://cafef.vn/vi-mo-dau-tu/luat-moi-ve-doi-tac-cong-tu-ppp-co-hoi-va-tro-ngai-2015030313370363.chn
http://vietstock.vn/2015/03/tin-dung-bat-dong-san-ghi-nhan-chieu-huong-tich-cuc-763-408413.htm
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Hiéu sudt Danh muc CANSLIM tr dau tuén dat -1.68% thap hon hiéu suét clia VNINDEX-1.33%. Da tang clia cac ma SHI, DRC,

¢6 phiéu diéu chinh trén dién rong danh muc.

Tiép tuc ting ty trong cdc ma SHI, DRC, VIC, ASM, PDR. Tuy vao dién bi&n thi trudng tuén téi, giam ty trong céac mé co trong

danh muc, cling nhu can déi lai cac ma cé da suy gidam trong tuan qua.

Khuyén nghi méi:

Céac ma da nam giii: FPT, REE, DBC, FMC, HVG, SAM, DCL, BVS, TCM, DHC

Céc ma tang ty trong: SHI, DRC, VIC, ASM, PDR

Cac ma giam ty trong: SCR, IJC

Bang danh muc ngén han hién tai

ST Ma Ngay mua Gid mua Gig tuén Gid hién tai Hiéu su4t 1 Hiéu sut tor Thoi gian ndm Khuy&n nghi Gid muc Cét L6
T trudc tuén khi mua gitt du kién tiéu

1 SHI 42250 7.5 7.5 8 7% 7% 21 phién Tang ty trong 9 7
2 DRC 41865 53 60 61 2% 15% M& Tang ty trong 63.6 49.3
3 VIC 41827 47.7 49.9 49.6 -1% 4% Mo Tang ty trong 57.24 44.4
4 ASM 42031 9.2 10.1 10 -1% 9% M& Tang ty trong 11.04 8.6
5 FPT 42016 48.3 50 49.2 -2% 2% M& N&m gitr 57.96 44.9
6 REE 42031 29.1 28 27.5 2% -6% Mo Nam gicr 34.92 271
7 DBC 41653 28.8 30.5 29.9 -2% 4% M& N&m gitr 34.56 26.8
8 FMC 42031 24.8 26.8 26.2 -2% 6% M& N&m gitr 29.76 23.1
9 HVG 41653 21.2 21.9 21.4 2% 1% Mo Nam gict 25.44 19.7
10 SAM 41905 12.07 13 12.7 -2% 5% M& N&m gitr 14.484 11.2
11 DCL 42031 49.7 48.5 47.3 -2% -5% M& N&m gitr 59.64 46.2
12 BVS 41864 13 15 14.6 -3% 12% Mo Nam gict 15.6 121
13 TCM 41873 31.8 34.9 33.8 -3% 6% M& N&m gitr 38.16 29.6
14 DHC 41653 21.5 21.8 21.1 -3% -2% M& N&m gitr 25.8 20
15 PDR 42250 18.5 18.5 17.9 -3% -3% 21 phién Tang ty trong 22.2 17.2
16 SCR 42250 8.1 8.1 7.8 -4% -4% 13 phién Gidm ty trong 9.72 7.5
17 1JC 41822 12.9 12.8 12.2 -5% -5% M& Gidm ty trong 15.48 12
Trung Binh -1.68% 2.70%

Nguén: BSC Research
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Khuyén cdo st dung

Ban bédo cdo nay ctia Cong ty CO phdn Chung khodn Ngén hang Pau tw va phat trién Viét Nam (BSC), chi cung cép nhing
théng tin chung va phén tich vé tinh hinh kinh t& vi mé cdng nhu dién bién thi truong chung khodn trong ngay. Béo cdo nay
khéng duroc xdy dung dé cung cdp theo yéu céu cua bat ky t6 chike hay cd nhan riéng 16 nao hodc cdc quyét dinh mua bén,
néam gict chung khoan. Nha dau tir chi nén sur dung cdc thong tin, phén tich, binh luén cia Ban bdo cdo nhur la ngudn tham
khéo trurde khi dura ra nhiing quyét dinh déu tu cho riéng minh. Moi thdng tin, nhan dinh va dur bao va quan diém trong bdo cédo
nay duoc dua trén nhiing ngudn di iéu dang tin cdy. Tuy nhién Cong ty CO phén Chung khodn Ngan hang dau tur véa phat trién
Viét Nam (BSC) khong dam béo rdng cac ngudn thdng tin nay la hoan toan chinh xac va khdéng chiu bét ky mot trach nhiém nao
doi vdi tinh chinh xdc cda nhiing théng tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu trach nhiém vé nhiing
thiét hai doi voi viée sty dung toan b hay mot phan ndi dung cua ban bao cdo nay. Moi quan diém cing nhu nhén dinh duoc
dé cép trong bado cdo nay dua trén sur cén nhdc can trong, céng minh va hop Iy nhét trong hién tai. Tuy nhién nhing quan diém,
nhén dinh nay cd thé thay doi ma khdng cén bdo trude. Ban bdo cdo ndy ¢ ban quyén va la tai sén cua Cong ty CS phén
Chung khoan Ngén hang Bau tur va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra doi. in én ma khdng cd sur dong y
cua BSC déu trdi ludt. Bat ky ndi dung nao cua tai liéu nay ciing khdng duoc (i) sao chup hay nhan ban ¢ bat ky hinh thire hay

phurong thure nao hodc (ij) duoc cung cdp néu khdng duroc sur chép thudn cia Cong ty CO phén Chung khodn BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang Véi — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh HS6 Chi Minh

Tang 9 — 146 Nguyén Cong Trit
Quéan 1, Tp. H6 Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

Website: http://www.bsc.com.vn
Facebook: www.facebook.com/BIDVSecurities
Bloomberg: BSCV <GO>
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