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Piém nhan

VN-Index gidm 0,9%, tién xubng sat murc 580 diém, chd yéu la do tac

dong cua VCB va MSN. VN-INDEX 580.8
s L R o . o Gid tri: 1356.81 ty -5.3 (-0.9%)
Khoi ngoai giam ban rong trong khi khéi ndi gia tdng cung hang trén thi Kndi ngoal (rong): -5.2
truong.
Céc c6 phiéu tdng &n tuong trong ngay hém nay 1a KBC, KDC, HNM...  HNX-INDEX 85.08
Nhoém céc ¢6 phidu hudng loi tir ty gid tiép tuc ding ving. Giatri: 613.12 ty -0.64 (-0.75%)
Khéi ngoai (rong): -6.09 ty
UPCOM-INDEX 65.79
Nhan dinh thi truc‘)ng Gid tri: 55.83 ty 0.37 (0.57%)

Lo i : i Khéi ngoai (rong): 7.91 ty
Chi s6 gidm xudng vung 580 khién khéi ngoai gidm ban rong trong khi

khéi ngoai tich cuc chét Ioi sau dot tang vira qua. Dong tién bat day

da chdp thoi co thi truomg giam diém, nhanh chéng mua vao khién Théng s6 Vimo
thanh khoan thi trudng gia tang & nhip gidm. Nguéng hé tro 580 tiép Glat] % thay ddi
tuc duoc gitt ving. Thi trudng sé& sém 8n dinh trd lai va tich [0y quanh Gia déu W o1
. . Gid vang 1,158 -0.1%
vung 580 — 584 diém. Ty gia USD/VND 21,500 0.5%
o . o S A e e e Ty gid EUR/VND 22,644 1.0%
Chung t6i khuyén nghi gia tang ty trong datw dan cb phiéu, tich IGy cb T9 gié JPY/VND P 0.7%
phiéu thudc nhdm nganh co ban. Nhém ¢ phiéu xay dung, bat dong LS lien NH 1 thang 4.3% -
sén, vét liéu xay dung (xi mang, gach) va nhém hudng loi tir ty gia LS MIPCIP ® i 5.3%

o . . TS . .. Nguén: Bl , BSC R h
(HT1, BCC, NT2) la nhém ¢ phiéu ching t6i ky vong cao vao thoi uen: Bloamberg, B Researe
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Diém nhan thi truong

Gié tri ban rong clia khdi ngoai da gidm. Cu thé, ho chi ban rong téng cong
hon 10 ty déng trén ca hai san trong ngay hém nay.

VN-Index giam 0.9%, ddng clra sat madc 580 diém. Thi truong dot ngdt giam
manh trong phién chiéu, cht y8u do su giam diém clia VCB (-3.8%) va MSN (-
2.3%). Cu thé, hai c6 phiéu trén I1an luot tac dong giam 2,68 diém va 1,07
diém dén VN-Index.

“Nhém 8 phidu ty gid” tidp tuc ding viing, ndi bat 1& BCC (+3,6%) va NT2
(+0,4%), con HT1 diéu chinh nhe gan 1%.

Nhém ¢8 phiéu tang diém &n tuong trong ngay hém nay gém HNM, KBC va
KDC. Cu th&, HNM tang tran khi cé théng tin Tiga Pilar Sejahtera Food mudn
nédm ¢& phéan chi phdi tai Hanoimilk, con KDC va KBC bt pha manh do théng
tin VNM ETF s& mua hai ¢6 phiéu nay cho dot review ky 1 nam 2015.

Nhan dinh

Luc céu clia nha ddu tu nudc ngodi van rét 8n dinh khi tdng gia tri mua vao
trong phién hém nay van dat trén 250 ty déng nhu thoi gian gan day. Gia tri
béan rong giam dan cho théy ap luc ban clia khdi ngoai khéng phai la nhan t&
chinh cho su giam diém ngay hdm nay. Nhiéu kha nang, kh&i ndi ti€p tuc ban
ra dé chdt 11 ngén han. Thanh khoan tang trén ca hai san, d&c biét thanh
khoan tdng nhanh Itc cudi phién khi thi trudng giam sau cho thdy dong tién
bat day da vao nhiéu hon. V& mat ki thuat, ngudng hé tro 580 van duoc gitr
vrng, va chung toi ky vong ngudng nay sé khéng bi pha vé. Thi trudng sé
sém 6n dinh trd lai va tich IGy quanh viing 580 — 584 diém.

Khuyén nghi dau tu

Chuing t6i tiép tuc khuy&n nghi nha dau tu tan dung phién giam diém dé gia
tang ty trong cd phiéu, dac biét 1a cac ¢ phiéu co ban clia nhém nganh xay
dung, bat dong san, vat liéu xay dung (xi mang, gach). Cac ¢6 phiu duoc
chuing t6i khuyén nghi trong thdi gian gan day bao gébm BCC, HT1, NT2, KBC.

Nguyén Quéc Truéng
Chuyén vién phan tich thi truong
truongng@bsc.com.vn

Hinh 1
VN-Index Intraday
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Hinh 2
HNX-Index Intraday
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Nguén: Bloomberg, BSC Research

Hinh 3

Top thanh khoén
C6 phigu Khai lugng Gia % Thay dél
FLC 18.1 12.2 2.5
KBC 10.4 17.2 1.8
HQC 5.0 7.0 1.5
KDC 4.2 48.9 5.8
VHG 4.0 12.4 -1.6
Nguén: Bloomberg, BSC Research

Hinh 4

Top giao dich khdi ngoai
Top NN mua Gia tri Top NN ban Gié tri
KBC 51.1 VCB 44.0
KDC 24.4 PVD 34.5
VIC 14.2 HPG 19.3
HAG 12.2 GAS 8.4
BCC 7.3 PVS 11.1

Nguén: BSC Research



Phan tich ky thuat

Thi trudng tigp tuc kiém tra ving hd tro thap hon viing 580 nhu nhan dinh cla
chuing t6i phién trudc dé, cay nén dé cham bién dudi clia dai Bolinger Band,
doéng thoi cham ngudng dudi clia dai Fibonacci Fan, khéi luong giao dich tiép

tuc gia tang.

Chi bao MFI(14) va RSI(15) da xuéng tuwong (ng vai day ¢l clia duong nay,
cho thady dong tién va sitc manh thi tuong da trd vé twong duong vai ving
day cii phién 04/02 vira qua, ky vong mot su phuc héi sém.

NINDEX - Daily 04/02/2015 Open 556.93, Hi 561.69, Lo 553.21, Close 561.45 (0.7%) Vol 90,938,304 BBTop(Close,15,2) = 589.09, BBBot(Close, 15,2) = 559.54, MAL(Close,25) =
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(Created vith AmiBroker - advanced charting and technical anaysis softwre. hip:funy amibroker.com

P& Nam Tung
Chuyén vién phan tich dinh luong
tungdn@bsc.com.vn

Thi truong ding trude ste can cla bién dudi
ctia Dai Bollinger Band, nguéng hé tro
Fibonacci 50% , su ho trg cla dai Fibonacci
Fan, kha nang VN-index c6 thé sé& phuc hoi
tré lai trong phién téi day, cac chi bao ky
thuat da gan nhu tuong duong véi thoi diém
day ¢, thi truong co thé sé quay tré vé mic
khang cu cl vung 585.



Danh muc khuyén nghi

Danh muc ngan han

STT Ma Ngay mua Gidmua Gidhiéntai  Hiéu sudt Trang théi Dung 16 Muc tiéu
1 BCC 2/3/2015 18 19.9 10.6% N&m gitr 12.6 19.8
2 HT1 5/3/2015 19.7 21.5 9.1% N&m gitr 13.8 21.7
3 PVT 9/3/2015 14.3 13.8 -3.5% N&m gitt 13.3 16
4 VIC 11/3/2015 49.3 49.2 -0.2% N&m gitr 48.2 51.9
5 BID 16/3/2015 18.3 18.3 0.0% Mua mai 17.5 19.5
6 DXG 16/3/2015 17.4 17.4 0.0% Mua mai 16.7 19.7
7 CVT 16/3/2015 27.2 27.2 0.0% Mua mai 25.7 29.3

Trung binh 2.3%

Nguén: BSC Research
Danh muc Canslim

STT Ma Ngay mua Gidmua Gidhigntai  Hiéu sudt Hiéu su&t Dimng L6 Muc tiéu

1 tuédn 10 khi mua
1 SHI 3/9/2015 7.5 8.2 9.3% 9.3% 9.0 7.0
2 DRC 14/8/2014 53.0 61 1.7% 15.1% 63.6 48.8
3 VIC 7/7/2014 47.7 49.2 -1.4% 3.0% 57.3 43.9
4 FPT 12/1/2015 48.3 49.4 -1.2% 2.3% 58.0 44.4
5 DHC 14/1/2014 21.5 21.4 -1.8% -0.5% 25.8 19.8
6 REE 27/1/2015 29.1 27.3 -2.5% -6.2% 34.9 26.8
7 SAM 23/9/2014 121 12.9 -0.8% 6.9% 14.5 111
8 1JC 2/7/2014 12.9 121 -5.5% -6.2% 15.5 1.9
9 TCM 22/8/2014 31.8 33.4 -4.3% 5.0% 38.2 29.3
10 HVG 14/1/2014 21.2 20.9 -4.6% -1.4% 25.4 19.5
11 ASM 27/1/2015 9.2 9.7 -4.0% 5.4% 11.0 8.5
12 DBC 14/1/2014 28.8 29.8 -2.3% 3.5% 34.6 26.5
13 SCR 3/9/2015 8.1 7.7 -4.9% -4.9% 9.7 7.5
14 FMC 27/1/2015 24.8 26.9 0.4% 8.5% 29.8 22.8
15 BVS 13/8/2014 13.0 14.3 -4.7% 10.0% 15.6 12.0
16 DCL 27/1/2015 49.7 471 -2.9% -5.2% 59.6 45.7
17 PDR 3/9/2015 18.5 18 -2.7% -2.7% 22.2 17.2
Trung binh -1.89% 2.46%

Nguén: BSC Research

Danh muc ngan han: M& vi thg mua d8i véi
BID, CVT va DXG.



Céap nhat lai danh muc ETF

Magc du luu y vé kha ndng KDC ¢6 thé vao danh muc néu ¢6 sur ddc cach tur
quy VNM trong Béo cédo tuan 1 thang 3, tuy nhién viéc quy dua ca KDC va
KBC vao danh muc & ky nay khién cho chuing toi kha bat ngo. Ngoai ra Quy
cling quyét dinh loai 2 ¢ phidu nudc ngoai GAM va PKS, déng thoi tang ty 18
nam git c8 phiéu Viét Nam tir 70% 1én 77,5%. Day la tin vui cho thi trudong khi
quy VNM s& dau tu thém 820 ty vao cac ¢6 phiéu & Viét Nam trong ky ra soat
quy 1/2015.

QuY diéu chinh ty I8 freefloat cho cac ¢6 phidu nhu sau:

Biéu chinh tang & ky nay: FLC 8%, HAG 3%, OGC 4%, STB 4%, PVS 5%,
VCG 3%, PVD 2%

Biéu chinh gidm & ky nay: VCB 2%, DPM 5%, PPC 3%, IJC 1%

Danh muc cap nhat khi dua thém 2 ¢6 phiéu KBC, KDC, va theo ty & freefloat

Bui Nguyén Khoa
Chuyén gia phan tich thi truong
khoabn@bsc.com.vn

mai:
STT Ma + GT FTSE + GTVNM + KL FTSE + KL VNM +Téng KL
1 BVH 441,493 824,758 250,768 469,122 719,890
2 CcsM -4,893,133 - 2,612,123 - 2,612,123
4 DPM 1,553,117 -1,633,801 1,043,577 -1,099,337 -55,760
5 DRC - 122,893 0 42,972 42,972
6 FLC 489,720 2,660,149 948,276 5,158,272 6,106,547
8 HAG 3,385,871 4,672,304 3,163,117 4,371,063 7,534,180
9 HPG 5,178,700 - 2,341,960 - 2,341,960
10 HSG -6,395,367 - -3,492,854 - -3,492,854
11 HVG 1,826,256 - 1,792,592 - 1,792,592
12 IJC - 139,694 - 234,619 234,619
13 ITA 656,606 390,503 1,840,477 1,095,979 2,936,456
14 KBC -488,157 16,219,775 -637,899 21,225,018 20,587,119
15 KDC -130,165 19,681,496 -59,368 8,989,429 8,930,060
16 MSN -5,236,566 -207,601 -1,304,548 -51,791 -1,356,339
17 0GC -1,513,956 541,437 -5,657,414 2,026,113 -3,631,301
18 PPC 426,397 803,516 361,843 682,828 1,044,671
19 PVD -868,348 1,749,918 -318,893 643,548 324,654
20 PVS - 2,804,092 - 2,207,058 2,207,058
21 PVT 345,668 -249,100 529,692 -382,253 147,439
22 SHB - 380,212 - 901,101 901,101
23 STB - -1,764,609 - -1,940,161 -1,940,161
24 VCB 6,945,125 -9,601,550 3,852,374 -5,333,361 -1,480,987
25 VCG - 1,220,518 - 2,033,879 2,033,879
26 ssl 1,773,198 326,301 1,383,484 254,945 1,638,429
27 VIC -3,492,769 -155,701 -1,502,949 -67,093 -1,570,042

Nguén: BSC Research



Cap nhat doanh nghiép
KBC - Téng Cong ty Phét trién D6 thi Kinh Bac (HSX)

Chiing t6i du kién VNM ETF s& mua vao khoang 21 triéu CP KBC trong tuén
nay.

Cap nhat tién dd trién khai cac du an va k& hoach nam 2015 clia KBC nhu
sau:

- Khu coéng nghiép Qué Vd mé rong (Bac Ninh): Hién 60ha/300ha dét cong
nghiép thuong pham, du kién trong nam 2015, KBC s& xay dung va ban 9
nha xudng vai téng dién tich 46.440 m2 nha xudng va 72.000 m2 dat bao
guanh. Doanh thu udc tinh 335 ti dong va loi nhuan 155 ti déng.

- Khu cbng nghiép Trang Dué (Hai Phong): Knhu cdng nghiép con 200 ha dat
v&i k& hoach ban 50-60ha d&t cong nghiép giai doan 2 cho céac vé tinh clia
LG. V¢i gid ban 70USD/m2, doanh thu du kién thu vé 746 - 895 ti dong va loi
nhuén 437-524 ti dong.

- Khu coéng nghiép Nam Son Hap Linh (Bac Ninh): V&i dién tich 402.5 ha, hién
nay da dén bu 100ha, sin sang xay dung ha tang. K& hoach nam 2015 ban
30ha cho khach hang dang cé nhu cau thué 50 nam vaéi gia ban 70USD/m2.
Doanh thu du kién ghi nhan 447 ti dong va loi nhuan 192 ti déng trong nam
2015.

- Khu cbng nghiép Tan Phu Trung (CU Chi, TP.HCM): Ti I& 1&p day hién nay la
22%. Trong ndm 2014, ban I&nh dao khu CN da thay d&i chinh sach va cai
thién tinh hinh cho thué khu cong nghiép nén da ban duoc 16ha, du kién k&
hoach nam 2015 KBC sé ban 30ha, doanh thu dat 383 ti dong.

- Khu dé thi Phuc Ninh: D& dén bu 75ha/136 ha. C6 ké& hoach trién khai trong
nam 2015 v&i san pham dat nén néu thi truong BBS kha quan véi gid ban du
kién 8-9 triéu ddng/m2.

Theo trao ddi véi doanh nghiép, quy | nam 2015, KBC dé ki hop déng vaéi tap
doan Haeng Sung (Han Quéc) 10ha, hop déng tai KCN Qué V6 2,6ha va ghi
nhan loi nhuan mot s6 du an clia cudi nam 2014. Do vay, KQKD quy | cé dot
bién, doanh thu udc tinh 500 ty ddng va loi nhuén trudce thué 200 ty déng.

D6 Thi Huyén Trang
Chuyén vién phan tich nganh
trangdh@bsc.com.vn

Nhu da dé cép trong Béo cdo tu van dau tu
khach hang VIP tuan ttr 26/1-30/1/2015 va
B&o céo phan tich trién vong nganh 2015,
BSC du bao nam 2015 doanh thu ctia KBC
dat 2.182 ty déng va LNST dat 615 ty dong,
EPS~ 1.577 dbng vdi gia muc tiéu 20.400
déng/cé phiéu.

Ching t6i tiép tuc gitr danh gia MUA véi KBC
(cong ty niém yét I1én nhét trong finh vuc khu
cong nghiép va dé thi dich vu véi quy déat
6.000 ha dat khu cong nghiép va 1.500 ha
dét xay nha &).
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Théng ké thi trudng

Top 5 ¢8 phiéu t4c déng tang 18n VN-Index Top 5 ¢6 phiéu tdc ddng tang 18n HNX-Index
CK Gid % Thay d6l gid Index pt KLGD CK Gia % Thay d6l gid Index pt KLGD
VNM 109 0.93 0.565 153740 BTS 10.3 9.57 0.06 36500
KDC 48.9 5.84 0.391 3.05MLN VNR 25.5 2.41 0.048 2300
VCF 210 6.06 0.18 1150 BCC 19.9 2.05 0.024 1.16MLN
KBC 17.2 1.78 0.081 10.38MLN NBC 16.2 8.72 0.022 294800
FLC 12.2 2.52 0.064 18.13MLN PTI 14.8 3.5 0.016 100
Top 5 ¢8 phiéu tac dong giam Ién VN-Index Top 5 ¢8 phiéu tac dong gidam Ién HNX-Index
CK Gia % Thay a6l gid Index pt KLGD CK Gia % Thay A6l gid Index pt KLGD
VCB 35.3 -3.81 -2.108 2.07MLN PVS 25.6 -3.03 -0.22 2.17MLN
MSN 85 -2.3 -0.831 31770 VCG 131 -2.24 -0.082 632100
BID 18.3 -1.61 -0.476 1.40MLN SHB 8.8 -1.12 -0.055 1.83MLN
STB 19.4 -3 -0.421 1.59MLN NVB 6.5 -2.99 -0.037 300
HPG 451 -3.01 -0.386 1.04MLN PVX 5 -1.96 -0.025 1.31MLN
Top 5 ¢8 phiéu tang manh nhat trén HSX Top 5 ¢8 phiéu tang manh nhat trén HNX
CK Gid 9% Thay d6i gié Index pt KLGD CK Gid % Thay d6i gid Index pt KLGD
THG 16 6.67 0.006 120 DNC 18.7 10 0.002 100
COM 41 6.49 0.02 390 SDG 22 10 0.008 20000
HTL 44 6.28 0.012 6780 HNM 15.5 9.93 0.011 661700
BBC 59.5 6.25 0.03 10840 PHH 6.7 9.84 0.007 439800
MCP 17.5 6.06 0.006 10 NGC 24.7 9.78 0.002 14500
Top 5 ¢8 phiéu giam manh nhét trén HSX Top 5 ¢8 phiéu giam manh nhét trén HNX
CK Gia % Thay A6l gia Index pt KLGD CK Gia % Thay A6l gid Index pt KLGD
CDO 20.2 -6.91 -0.017 1.36MLN ECI 171 -10 -0.002 100
HAH 38.4 -6.8 -0.037 39280 ONE 9.1 -9.9 -0.003 31100
GTN 16 -6.43 -0.042 2.45MLN DID 4.6 -9.8 -0.002 10100
VPH 1.7 -6.4 -0.014 80160 NHA 9.3 -9.71 -0.005 100
RIC 10.3 -6.36 -0.008 4000 KMT 5.8 -9.38 -0.004 500

Nguén: Bloomberg, BSC Research

Hinh 6
Giao dich khéi ngoai
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Khuyén cdo st dung

Ban bédo cdo nay cta Cong ty CO phdn Chung khodn Ngén hang Pau tw va phat trién Vigt Nam (BSC), chi cung cép nhing
théng tin chung va phén tich vé tinh hinh kinh t& vi mé cdng nhur dién bién thi truong chung khodn trong ngay. Béo cdo nay
khéng duroc xdy dung dé cung cdp theo yéu céu cua bat ky t6 chike hay cd nhan riéng 16 nao hodc cdc quyét dinh mua bén,
néam gict chung khoan. Nha dau tir chi nén sur dung cdc thong tin, phén tich, binh luén cia Ban bdo cdo nhur la ngudn tham
khéo trurde khi dura ra nhiing quyét dinh déu tu cho riéng minh. Moi thdng tin, nhan dinh va dur bao va quan diém trong bdo cédo
nay duoc dua trén nhiing ngudn di liéu dang tin cdy. Tuy nhién Cong ty CO phén Chuing khodn Ngdn hang dau tu va phét trién
Viét Nam (BSC) khong dam béo rdng cac ngudn thdng tin nay la hoan toan chinh xac va khdéng chiu bét ky mot trach nhiém nao
doi vdi tinh chinh xdc cda nhiing théng tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu trach nhiém vé nhiing
thiét hai doi voi viée sty dung toan b hay mot phan ndi dung cua ban bao cdo nay. Moi quan diém cing nhu nhén dinh duoc
dé cép trong bao cdo nay dua trén sur cén nhdc can trong, céng minh va hop Iy nhét trong hién tai. Tuy nhién nhing quan diém,
nhén dinh nay cd thé thay doi ma khdng cén bdo trude. Ban bdo cdo ndy ¢ ban quyén va la tai sén cua Cong ty CS phén
Chung khoan Ngén hang Bau tur va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra doi. in én ma khdng cd sur dong y
cua BSC déu trdi ludt. Bat ky ndi dung nao cua tai liéu nay ciing khdng duoc (i) sao chup hay nhan ban ¢ bat ky hinh thire hay

phurong thure nao hodc (ij) duoc cung cdp néu khdng duroc sur chép thudn cia Cong ty CO phén Chung khodn BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang Véi — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh HS6 Chi Minh

Tang 9 — 146 Nguyén Cong Trit
Quéan 1, Tp. H6 Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
Bloomberg: BSCV <GO>




