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Nhiéu thit thach trong phién dau tuan téi

Piém nhan

Su tham gia clia ETF gidp thi truong tdng nhe va thanh khoan tang vot.

e L e A . VN-INDEX 575.44
Nhom ¢d phiéu tang diém tich cuc trong phién hdm nay la chiing o .
. Ly an , Gid tri: 2921.02 ty 1.7 (0.3%)
khoan (BSI, HCM, SSI) va bat déng san (FLC, HDG, KBC). Kndi ngoal (rong): 213.26 1§
Nhan dinh thi truvong HNX-INDEX 85.13
, o . . L Gid tri: 496.76 1y 53 (0.63%
Cho du cac chi s phan tich k¥ thuat cho thay su tich cuc, chung toi Iamn o Y ) 0.53 (0.63%)
R ; i B ’ ! Khéi ngoai (rong): 27.66 ty
cho rang két quéa ky thuat cd thé bi nhiéu do giao dich dét bién cla
cac quy ETF. UPCOM-INDEX 66.02
Chung t6i cho réng nhirng dién bién clia dong vén ngoai khdng thuc Gia tri: 41.9ty -0.33 (-0.5%)
su tich cuc trong thai gian tdi, thi trudng nhiéu kha ning sé tiép tuc bi e mgeg (gl OO iy
thir thach.
Nha dau tu chua nén voi vang quay trd lai thi trudng. Ching t6i khuyén ~ Thong 86 vimb
nghi nha dau tu theo dai dién bién ctia nhitng ¢6 phigu co ban du kién Gt % thay ddl
c6 két qua kinh doanh quy 1 tét. Gia dau 437 0.7%
Gia vang 1,172 0.1%
Ty gid USD/VND 21,495 0.0%
CéU Ch Uyéﬂ CU6i tué‘_n Ty gia EUR/VND 22,980 0.5%
; Ty gia JPY/VND 17,755 -0.1%
H|éu uang ngéy tht hai LS lién NH 1 thang 4.1%
LS TPCP 5 nam 5.5%
Nguén: Bloomberg, BSC Research
Cap nhat danh muc ngan han
Chuing tdi khuy&n nghi ddng vi thé toan bd cac ¢b phigu trong danh Muc luc
muc ngén han do xu hudng thi truong chung sép tdi c6 thé khdng t6t.  pigm nhan R o D 2
Phan tich k§ thuat ........cccoooeviiiinis 3
Cau chuyén cudi tuan ........c.cceveevennee. 4
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Bao cdo nay chi dugc xem nhu la nguén
théng tin tham khdo. Boc ky phan Khuyén
c4o str dung & trang cudi.
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Diém nhan thi truong

Thanh khodn thi trudng chung tang vot so véi phién hdm qua nho su giao dich
manh cutia ETF. Céc chi s8 VN-Index va HNX-Index tang diém trd lai sau khi
gidm 5 phién gan day, tuy nhién muc tadng khdng 1on.

Kh&i ngoai mua rong téng cong 240.6 ty déng trén ca hai san, trong d6 213 ty
trén HSX va 27.6 ty trén HNX.

Nhoém ¢6 phiu chiing khoan tang diém t6t ngay trong phién sang, cé thé ké
d8n BSI (+3.7%), HCM (+2.8%) va SSI (+2.7%). Tuong tu, nhém c& phiéu bt
déng san clng dién bién tich cuc véi sy tang diém ctia FLC (+6%), HDG
(+3.7%) va KBC (+1.8%).

Nhan dinh

Chuing t6i cho rang thi trudng dang budc vao giai doan khé khén do luc cau
tlr khéi ngoai — nhan t& chinh cho dot tang trong thang 2 vira qua — nhiéu kha
nang sé bj suy gidm trong thdi gian téi bdi nhitng tdc dong tir (1) kha nang
nang lai suét clia Fed va (2) trang thai discount hién tai clia cac ETFs. Bén
canh doé, vé mét phan tach Iop ¢& phiéu, ching tdi cling nhan thdy nhitng tac
déng tiéu cuc clia nhém ddu khi 1én thi truomg chung sé chua thé cham durt
nhanh chdng do gia dau thé gi¢i chua cé dédu hiéu tao day.

Trong béo cdo ngay hém qua, ching t6i da khuyén nghi ‘Nha dau tu nén can
nhac gidm ty trong ¢6 phiéu trong nhip héi vao ngay mai”, va hém nay 1a co
hoi dé ban bét danh muc. Do do, nha dau tu nén than trong cho thém, chua
nén voi vang quay lai thi trudng, va chi gidi ngan vao cac ¢d phiéu co ban ¢
KQKD du kién 6t trong quy 1. Céc ¢6 phidu duoc ching t6i quan tam van la
BID, BCC, HT1, NT2, HUT va VNE.
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Hinh 1
VN-Index Intraday
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Nguén: Bloomberg, BSC Research

Hinh 2
HNX-Index Intraday
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Hinh 3

Top thanh khoén
C6 phigu Khai lugng Gia % Thay dél
FLC 33.0 12.3 6.0
KBC 15.6 17.0 1.8
KDC 6.6 48.0 1.1
0OGC 5.8 5.0 0.0
ITA 5.5 7.6 1.3
Nguén: Bloomberg, BSC Research

Hinh 4

Top giao dich khdi ngoai
Top NN mua Gia tri Top NN ban Gié tri
KBC 51.1 VCB 44.0
KDC 24.4 PVD 34.5
VIC 14.2 HPG 19.3
HAG 12.2 GAS 8.4
BCC 7.3 LAS 11.1

Nguén: BSC Research
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Phan tich ky thuat

Cay nén trang hinh thanh trong phién cudi tudn hém nay ghi nhan da héi phuc
cla thi truong quanh ngudng hd tro ¢l quanh viing 575, thanh khoan cai thién
dang ké trong phién.

Bot héi phuc manh mé vao cudi phién kem theo luc cdu manh dua VN-index

I8y lai 1.7 diém, clng & phién tang diém duy nhét trong tuan. Cac chi bao kj

thuat cling ghi nhan su tich cuc, da xudt hién su héi phuc clia dudng RSI(15),
chi bédo MFI(14) tiép tuc cho th8y xu hudng gidm diém da ching lai.

MNINDEX - Daily 01/08/2014 Open 594.7, Hi 596.8, Lo 592.4, Close 593.9 (-0.4%) Vol 59,841,152 BBTop(Close,15,2) = 603.76, BBBot(Close,15,2) = 584.45, MA1(Close,25) = 590.50

N,
100.0% 509.67]
’
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Thi trudng quay vé& ving hd tro ¢l vung 575,
trong phién téi day, thanh khoan sé tiép tuc
céi thién, gidng co ciing co thé xuét hién &
khu vuc hd tro nay, néu luc cau tiép tuc duy

tr, o thé thi truong sé xac nhan tao day.

650
640
630
620

610

V= 7 A RN s
it~/ N \ , i ,
v ﬂﬂ”\‘”” f ‘T |UU‘ J )\\ \ i L v/niai—m’ mﬁgz
S e v R e
61 Jﬁ ?'/ﬂ - \/‘l \\ 4l // I
N '?U / \ 0 // ™ 550
W/ M
'/ T
/ "

520

510

Jun Tul "hu Toct "Nov "Dec 2015 Feb  War
ANINDEX- Volume = 59,841,152.00, smmzou
il o
105072048
WMHMMMMMHNMMMMMWMHHHN|”MWWMMWWMWMJMMMWMMMMMMWMM
AANINDEX- =478, Sgnal(12269) =597
T el - TR wll e S oy 0230369
= 10
i@@ﬂr Y {‘i:jlfs\/v\“’\wdé/ﬁwﬂ\ T _ J’/<\H\’\ VAN 50
< V2 e Y% ~ < A
ANNDEX-RSS)=568__ —~ B |
~ A VN NN o !mu




Bsc BSC RESEARCH

20/03/2015
Vietnam Daily Monitor

Cau chuyén cudi tuan

Hiéu (ng ngay thi hai

Hiéu tng ngay thit hai la hién tuong ty suét sinh loi trung binh ngay thit hai trén
thi truong chiing khoén théap hon ty suét sinh loi cac ngay khac trong tuan, va
tinh trung binh thi mang s& am (cé nghia la ty suét sinh loi ngay thi hai tinh

trung binh la giam). Hiéu (ng ngay thir hai la mét dang cua tinh trang thi

truong khong hiéu quéa khi ma ty suét sinh loi ngay thi hai bi anh hudng bdi ty

sudt sinh lgi clia cac ngay khac, ma dac biét la tinh trang thi trudng clia ngay

thir sdu tudn trude dé. Nhitng phan (ng clia nha dau tu vao ngay thit hai
thudng cé tdm ly xau hon céac ngay khac trong tuan,

Hiéu tng ngay thi hai dugc nghién ctu rat nhiéu trong thap niém 1980 va thé

hién rat rd trén thi truong ching khoan My trong cac nghién ctru clia French
(1980), Gibbons va Hess (1981), Keim va Stambaugh (1984). Tai thi trudng
chau A, Aggarwal va Rivoli (1989) ciing tim thay hiéu iing ngay tht hai tai bén
thi truong maéi ndi tai day. Hai nha nghién ctru phéat hién rédng ngay hiéu tng

ngay tht hai rat manh (ty suét sinh loi mang ddu am), trong khi dé ngay thit ba
lai c6 ty sudt sinh loi mang ddu duong rét cao. Hién tuong nay duoc gidi thich
Ia do chénh 1&ch thoi gian gitra céc thi truomg chau A vaéi thi trudng MY.

(Ngudn: Tap chi Phat trién va Hoi nhao)
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Danh muc khuyén nghi

Danh muc ngan han

STT Ma Ngay mua Gidmua Gidhiéntai  Hiéu sudt Trang théi Dung 16 Muc tiéu
1 PVT 9/3/2015 14.3 14 -2.1% Ban 13.3 16
2 VIC 11/3/2015 49.3 48.6 -1.4% Ban 48.2 51.9
3 BID 16/3/2015 18.3 17.9 -2.2% Ban 17.5 19.5
4 DXG 16/3/2015 17.4 171 -1.7% Ban 16.7 19.7
5 CVT 16/3/2015 27.2 26.8 -1.5% Ban 25.7 29.3

Trung binh -1.8%

Nguén: BSC Research
Danh muc Canslim

STT Ma Ngaymua  Gidmua Gidhiéntai  Hiéu sudt Hiéu suat Ding L6 Muyc tigu

1 tuéin 10r khi mua
1 SHI 3/9/2015 7.5 8.4 12.0% 12.0% 7.0 9.0
2 DRC 14/8/2014 53.0 60.5 0.8% 14.2% 48.8 63.6
3 VIC 7/7/2014 47.7 48.6 -2.6% 1.8% 43.9 57.3
4 FPT 12/1/2015 48.3 49.8 -0.4% 3.1% 44.4 58.0
5 DHC 14/1/2014 21.5 21.6 -0.9% 0.5% 19.8 25.8
6 REE 27/1/2015 29.1 27 -3.6% -7.2% 26.8 34.9
7 SAM 23/9/2014 121 13.9 6.9% 15.2% 1.1 14.5
8 IJC 2/7/2014 12.9 12.2 -4.7% -5.4% 11.9 16.5
9 TCM 22/8/2014 31.8 33.9 -2.9% 6.6% 29.3 38.2
10 HVG 14/1/2014 21.2 21.5 -1.8% 1.4% 19.5 25.4
11 ASM 27/1/2015 9.2 9.7 -4.0% 5.4% 8.5 11.0
12 DBC 14/1/2014 28.8 29.7 -2.6% 3.1% 26.5 34.6
13 SCR 3/9/2015 8.1 7.9 -2.5% -2.5% 7.5 9.7
14 FMC 27/1/2015 24.8 26 -3.0% 4.8% 22.8 29.8
15 BVS 13/8/2014 13.0 14.6 -2.7% 12.3% 12.0 15.6
16 DCL 27/1/2015 49.7 47 -3.1% -5.4% 45.7 59.6
17 PDR 3/9/2015 18.5 17.6 -4.9% -4.9% 17.2 22.2
Trung binh -1.16% 3.23%

Nguén: BSC Research
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Danh muc ng&n han

Chuing t6i khuy&n nghi déng vi thé toan bd
céc ¢6 phidu trong danh muc ngan han do xu
hudng thi trudng chung sap t6i c6 thé khéng
tét.



BSC RESEARCH

BSC

20/03/2015
Vietnam Daily Monitor

Théng ké thi trudng

Top 5 ¢8 phiéu t4c déng tang 18n VN-Index Top 5 ¢6 phiéu t4c ddng tang 18n HNX-Index

CK Gid % Thay d6l gid Index pt KLGD CK Gia % Thay d6l gid Index pt KLGD
VCB 36 1.41 0.752 4,06MLN ACB 17.1 1.18 0.115 116800
HPG 46.3 5.23 0.635 2.19MLN BTS 10.6 9.28 0.06 61000
BVH 37.5 3.59 0.499 351100 SHB 8.7 1.16 0.055 1.65MLN
BID 17.9 1.13 0.317 1.17MLN NVB 6.3 3.28 0.037 2300
MPC 93.5 6.86 0.237 3010 VCG 13.3 0.76 0.027 836700
Top 5 ¢8 phiéu tac dong giam Ién VN-Index Top 5 ¢8 phiéu tac dong gidam Ién HNX-Index
CK Gia % Thay d6i gid Index pt KLGD CK Gia % Thay d8i gid Index pt KLGD
MSN 79 -4.24 -1.454 1.75MLN CTX 10.7 -9.32 -0.017 1000
VNM 107 -0.93 -0.565 81770 SDhuU 10.3 -8.85 -0.012 1500
VIC 48.6 -1.02 -0.411 1.95MLN PLC 33.3 -0.6 -0.009 68200
VCF 195 -3.47 -0.105 20 VFR 15.1 -5.03 -0.007 16400
HSG 34.8 -4.4 -0.091 3.41MLN DNY 4.9 -7.55 -0.007 200
Top 5 ¢8 phiéu tang manh nhat trén HSX Top 5 ¢8 phiéu tang manh nhat trén HNX
CK Gid 9% Thay d6i gié Index pt KLGD CK Gid % Thay d6i gid Index pt KLGD
AVF 1.3 8.33 0.002 99820 MIM 55 10 0.001 87000
MPC 93.5 6.86 0.237 3010 THS 7.7 10 0.001 100
MDG 4.7 6.82 0.002 20080 NBP 18.8 9.94 0.013 300
TSC 22 6.8 0.012 762070 PCT 8.9 9.88 0.011 235700
GTT 3.2 6.67 0.005 51900 LCD 14.7 9.7 0.001 100
Top 5 ¢8 phiéu giam manh nhét trén HSX Top 5 ¢8 phiéu giam manh nhét trén HNX
CK Gia % Thay Aadi glé Index pt KLGD CK Gia % Thay asi gia Index pt KLGD
DCT 2.9 -6.45 -0.003 1.15MLN TSM 2.7 -10 -0.001 100
HU3 9.2 -6.12 -0.003 2340 ONE 9.1 -9.9 -0.003 31100
THG 16.9 -6.11 -0.006 3310 DID 4.6 -9.8 -0.002 10100
ACC 30.9 -6.08 -0.011 130 NHA 9.3 -9.71 -0.005 100
COM 39.5 -5.95 -0.02 20 KMT 5.8 -9.38 -0.004 500
Nguén: Bloomberg, BSC Research
Hinh 6
Giao dich khéi ngoai
W HSX HNX UPCOM
300.00 -
213.26
200.00 A
100.00 -
0.00 A4 I I I [ | - _ _ _ -
1 1 I 2766
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Ngudn:

HSX, HNX, BSC Research
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Khuyén cdo st dung

Ban bédo cdo nay cta Cong ty CO phdn Chung khodn Ngén hang Pau tu va phat trién Viét Nam (BSC), chi cung cép nhing
théng tin chung va phén tich vé tinh hinh kinh t& vi mé cdng nhur dién bién thi truong chung khodn trong ngay. Béo cdo nay
khéng duroc xdy dung dé cung cdp theo yéu céu cua bat ky t6 chike hay cd nhan riéng 16 nao hodc cdc quyét dinh mua bén,
néam gict chung khoan. Nha dau tir chi nén sur dung cdc thong tin, phén tich, binh luén cia Ban bdo cdo nhur la ngudn tham
khéao trurde khi dura ra nhiing quyét dinh déu tu cho riéng minh. Moi théng tin, nhéan dinh va dur bao va quan diém trong bdo cédo
nay duoc dua trén nhiing ngudn di liéu dang tin cdy. Tuy nhién Cong ty CO phén Chuing khodn Ngdn hang dau tu va phét trién
Viét Nam (BSC) khong dam béo rdng cac ngudn thdng tin nay la hoan toan chinh xac va khéng chiu bét ky mot trach nhiém nao
doi vdi tinh chinh xdc cda nhiing théng tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu trach nhiém vé nhiing
thiét hai doi voi viée sty dung toan b hay mot phan ndi dung cua ban bao cdo nay. Moi quan diém cing nhu nhén dinh duoc
dé cép trong bado cdo nay dua trén sur cén nhdc can trong, céng minh va hop Iy nhét trong hién tai. Tuy nhién nhing quan diém,
nhén dinh nay co thé thay doi ma khdng cén bdo trude. Ban bdo cdo ndy cd ban quyén va la tai sén cua Cong ty CS phén
Chung khoan Ngén hang Bau tur va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra doi. in én ma khdng cd sur dong y
cua BSC déu trdi ludt. Bat ky ndi dung nao cua tai liéu nay ciing khdng duoc (i) sao chup hay nhan ban ¢ bat ky hinh thire hay

phurong thure nao hodc (ij) duoc cung cdp néu khdng duroc sur chép thudn cia Cong ty CO phén Chung khodn BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang Véi — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh HS6 Chi Minh

Tang 9 — 146 Nguyén Cong Trit
Quéan 1, Tp. H6 Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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