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KhGi ngoai sé ban rong manh trong ngay mai

Biém nhan
Su ban rong clia khéi ngoai va da giam diém manh clia ¢ phiéu dau
khi, dac biét la GAS, da tac dong Idn dén su diéu chinh cla thi trudng
trong hom nay. Mé&c du vay, dé rong thi truomg kha can bang.

Nhan dinh thi truvong
N&u khong tinh GAS, thi truong chung dang 1& da gidng co quanh méc
tham chiéu.

Kh&i ngoai nhiéu kha nang sé ti€p tuc ban rong manh trong ngay mai,
thi truong chung Vi thé s& giam diém.

Nha dau tu wa mao hiém nén can nhac trudc khi gidi ngan. Véi nha
dau tu than trong, chuing tdi tiép tuc khuyén nghi diing ngoai.

Cap nhat vimo
Tiéu diém Ty gia

Cap nhat doanh nghiép

CEO - CTCP P4u tu C.E.O (HNX)
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VN-INDEX 560.93
Gid tri: 1530.7 ty -6.5 (-1.15%)
Khéi ngoai (rong): -72.58 ty

HNX-INDEX 83.15
Gid tri: 443.21 ty -0.17 (-0.2%)
Khéi ngoai (rong): -5.82 ty

UPCOM-INDEX 65.67
Gid tri: 42.2 1y -0.95 (-1.43%)
Khéi ngoai (rong): 0.024 ty

Théng s vi md

Giatri % thay Goi

Gia déu 47.4 -0.3%
Gia vang 1,196 0.2%
Ty gid USD/VND 21,505 -0.2%
Ty gid EUR/VND 23,639 0.4%
Ty gid JPY/VND 18,003 0.2%
LS lién NH 1 thang 4.6% =
LS TPCP 5 nam 5.5%

Nguén: Bloomberg, BSC Research
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Diém nhan thi trudng

Dong ¢8 phiéu dau khi bi gidam diém rat manh trong phién hém nay. Dang ké
nhét 1a GAS giam san, truc tiép khién VN-Index gidm 6.83 diém. Muc giam diém
clia PVD, PVS ciing kh& lén, 1an luot la -6.6% va -5.5%.

Khéi ngoai tiép tuc ban rong manh trén ca hai san, téng gia tri ban rong hom
nay dat gan 80 ty déng.

Mac du céc chi s8 giam diém, do rong thi trudng cho thdy su can bang vai 181
ma tang / 219 ma giam trén ca hai san, cho thay chi yéu GAS déng gdp vao

viéc giam diém manh cla cac chi sé.

Nhan dinh

Viéc giam diém manh clia GAS da phan nao bop méo su van dong cla thi
truong chung ngay hém nay. GAS dong gop truc tiép 6.83 diém giam, tic 1a
néu khong tinh GAS thi VN-Index chi dong clra quanh mitc tham chiéu. Cong
thém véi viec do rong thi trudng duoc céi thién, cé thé théy thi truong da can
bang hon nhu nhéan dinh ctia ching toi ngay hém qua. Tuy nhién, ching toi
cling luu v 1& khdi ngoai cé thé quay lai ban rong manh hon vao ngay mai khi
murc discount clia ETF dang tang Ién. Theo du tinh, VNM ETF ¢6 thé ban tam
500 — 800 chitng chi quy, twong tng khoang 150 — 200 ty déng. Thi truong
nhiéu kha nang sé giam diém trong ngay mai.

Mua bat day Iic nay khé rli ro, nha dau tu ra mao hi8m nén can nhac trudce khi
gidi ngan. Con vai nha dau tu than trong, khuyén nghi ding ngoai thi truong tiép

tuc duoc chung toi dua ra.
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Hinh 1
VN-Index Intraday
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Hinh 2
HNX-Index Intraday
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Bang 1

Top thanh khoén

C& phigu Khéi lugng Gid % Thay d6i
FLC 13.49 11.6 -1.69
HAI 4.76 14 -1.41
Cll 4.5 18.6 2.76
DXG 4.02 18.1 2.84
PVD 3.1 44 -6.58
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khdi ngoai

Top NN mua Gia tr] Top NN ban Gia tr]
DXG 18.3 PVD -54.8
PDR 12.2 NBB -19.8
VIC 10 CSM -18.4
HT1 6.6 GAS -17
BCC 3.8 PVS -6.1

Nguén: BSC Research
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Phan tich ky thuat

Cay nén bua than dd chan nén cham nguéng hd tro bén dudi khu vuc 562,
thanh khoén giam sut so véi phién trude do, tuy nhién cay nén van dong clra
bén trong Déi Bollinger Band.

Céc chi bao ky thuat tiép tuc suy y&u va dén gan hon vdi mién quéa ban. Chi bao
MACD xuéng dudi dudng Zero, tin hiéu giam rd rét hon trong phién hdém nay.
Thi truong kiém tra ving hd tro dudi 565 vai lan trong phién hém nay, luc cau
bét day xudt hién dua VN-Index quay trd lai nguéng hd tro 565.

Cho doi su phuc héi cla tin hiéu ky thuat, kém theo su cai thién clia thanh
khoan, VN-index chiu sttc cén cla bién dudi clia Déi Bollinger band, néu luc
cau tiép tuc duoc duy tri, kha ndng thi trudng sé chinh phuc lai nguéng khang

cu 570 da mét trong phién vira qua.

NINDEX - Daily 12/03/2015 Open 585.89, Hi 589.67, Lo 585.48, Close 588.53 (0.3%) Vol 79,981,552 BBTop(Close,15,2) = 601.21, BBBot(Close,15,2) = 583.15, MAL(Close,26) =
650
/ / \ = 640
) 1 Hiﬁ \\ 630
1M VA"—\\\ .{ \ 620
N AW
Y [ : / // l‘| n‘* i \ . -~ 610
\ Ve (Y N \ A |
%) ol T SN/ W LW . "N ! o
- oy — i %
A \ i '+U ~/ \ln = 1 \a\‘l\‘ \\\ M\ \”\U& /}ﬂ" 580
‘]! \ \\ ,\"ﬁﬁﬁ Udu// 500% Vi “‘Aﬁﬂ' \ llﬂﬂ‘rl HV-u / 5770 ,
VAN g , (AN B A/
M/ : AR
> \EW M — . 550
=7 =
‘n W / | } U f 540
U / \W 'HU / 520
/ I / N
/ S / 520
H\J / . = = 510
May . "un "Jul "Aig "Sep "0ct "Nov "Dec 2015 Feb  'Mar 0
VNINDEX- Volume =79,981,552.00, =89,157,528.00
itk b ==
.l YO A il
e mmwiiﬁ@jﬁ/‘(”ﬁﬂf@ﬁ\7‘/H . et T e m
UL - R N U = S Y T -21231?U
- R — b
e w :\iz‘gl/\\ M N T ~ N — — S NP\ 50
; S— V2 A~ .
VNINDEX- RSI(15) =53.94 L o 2
N \/h/,wl/k S~ \\/ ’r/\\ A e SN \,\\ m

reated with AmiBroker - advanced charting and techrical analyis software. hp:/hwaweamibroker,com

BSC RESEARCH

25/03/2015
Vietnam Daily Monitor

P& Nam Tung
Chuyén vién phén tich dinh luong
tungdn@bsc.com.vn



Bsc BSC RESEARCH

25/03/2015
Vietnam Daily Monitor

Danh muc khuyén nghi

Danh muc CANSLIM

Hiéu sudt 1  Hiéu suft tur

STT Ma Ngay mua Gidmua  Gid hién tai Dung 16 Muc tidu
tudn khi mua

1 PVT 24/3/2015 13.2 13.1 -6.4% -0.8% 12.5 16.1
2 SD6 24/3/2015 14.7 14.6 -2.7% -0.7% 13.6 17.5
3 SSl 24/3/2015 21.3 21 -5.4% -1.4% 20.1 25.9
4 SHI 3/9/2015 7.5 8.2 -2.4% 9.3% 7.0 9.0
5 DRC 14/8/2014 53.0 61 0.8% 15.1% 48.8 63.6
6 VIC 7/7/2014 47.7 48.2 -0.8% 0.9% 43.9 57.3
7 FPT 12/1/2015 48.3 49.2 -1.2% 1.9% 44.4 58.0
8 DHC 14/1/2014 21.5 21.2 -1.9% -1.4% 19.8 25.8
9 REE 27/1/2015 291 26.3 -2.6% -9.6% 26.8 34.9
10 SAM 23/9/2014 121 13.9 0.0% 15.2% 111 14.5
11 IJC 2/7/2014 12.9 11.6 -4.9% -10.1% 1.9 156.5
12 TCM 22/8/2014 31.8 33 -2.7% 3.8% 29.3 38.2
13 HVG 14/1/2014 21.2 21 -2.3% -0.9% 19.5 25.4
14 ASM 27/1/2015 9.2 9.4 -3.1% 2.2% 8.5 11.0
15 DBC 14/1/2014 28.8 29 -2.4% 0.7% 26.5 34.6
16 SCR 3/9/2015 8.1 7.7 -2.5% -4.9% 7.5 9.7
17 FMC 27/1/2015 24.8 26.3 1.2% 6.0% 22.8 29.8
18 BVS 13/8/2014 13.0 14.3 -2.1% 10.0% 12.0 15.6
19 DCL 27/1/2015 49.7 471 0.2% -5.2% 45.7 59.6
20 PDR 3/9/2015 18.5 17.6 0.0% -4.9% 17.2 22.2
Trung binh -2.1% 1.3%

Nguén: BSC Research
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Goc nhin vi mé

Tiéu diém Ty gia

Ngan hang Nha nuéc (NHNN) tuyén b8 duy tri chinh sach 8n dinh ty gia trong
thoi gian 161, cu thé 1a gitr nguyén ty gia binh quén lién ngan hang sau bubi

hop bao ngay 25/3.

Ty gié trong thoi gian gan day tédng manh do xu huéng tang gia clia ddng
USD trén thi trudng thé gidi. Yéu t6 chii chét nhat khién USD tang manh trong
gan 1 thang nay la quyét dinh clia FED trong viéc tang lai suét déng USD trong
cudc hop FOMC thang 3 cling nhu sut suy yéu clia cac dong tién Ién khac nhu
EUR, JPY trudc stc ép ndi long tién té clia phan Ién cac nude con lai.

Suc ép tang gia clua cap USDVND la rd rang, ty gid lién ngan hang va tu do
trén thi truong Viét Nam cuiia déng USD tang manh, dac biét la trong hon 2 tuan
gan day. Bang chuy, ty gia binh quén lién ngan hang trong tuan da co Idc tién
sét t¢i ngudng tran cla ty gid binh quan lién ngan hang do NHNN cong bé. Hién
ty gia lién ngan hang dao dong trong khoang 21.500 - 21.540 VND/USD, trong
khi ty gia ty tu do la 21.600 - 21.700 VND/USD.

Trong bdi canh trén, NHNN da quyét dinh khong diéu chinh ty gid dua vao
CAac co SO sau:

- Loi fch twr viée 6n dinh chinh sdch ty gid dem lai nhiéu hon so vdi viée
diéu chinh trong thor diém hién tai. Su tang gia cla USD trong thoi gian qua
trong nudc chi yéu do tam Iy thay vi cung cau thi trudng. Trong khi do, viéc
FED tuyén bd chua voi nang Iai suét, it nhéat la sau 2 phién hop FOMC nira (du
kién thang 6/2015) ngay lap tic ha bét nhiét ddong USD. Su tang gia manh clia
déng USD do dé can thoi gian dé diéu chinh lai, thay vi voi va thay déi ty gia
binh quéan lién ngan hang luén.

- Tinh hinh cung céu USD thi truomg hién tai duoc cho la én dinh, theo
NHNN. V&i s6 lidu thang du can can thanh todn 2,8 ty USD, déng thoi cung cau

trén thi truong khdng cé dot bién.
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Nhu vay, sau khi danh gi4 dién bién trén,

chiing t6i gitt quan diém vé su van déng
USDVND nhu trong Béo cédo chién luoc Vi
mé Thi trudng 2014-2015, ty gia USDVND
van tiép tuc tang sau khi c6 su diéu chinh
vao 2015Q1.

Tuy nhién chung t6i luu y vé t6c dd tang gia
clia USD ¢6 thé nhanh hon so v6i du bao
trudc d6 bai tdc ddng manh hon tir cac yéu
t6 ngoai hdi quéc té, tang trudng kinh t& MY,
lam phat Viét Nam, cung cau ngoai héi trén

thi trudng Viét Nam...
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Cap nhat doanh nghiép

CEO - CTCP Béu tu C.E.O (HNX)

Hom nay, BSC dé tham du dai hoi ¢d déng CEO va cap nhat thém thong tin
ma&i vé doanh nghiép ti sau chuyén tham ngay 11/3/2015. Theo BCTC hop
nhat kiém toan, doanh thu CEO n&dm 2014 ghi nhan 449 ty déng va LNST
107,5 ty dbng, LNST cong ty me 85 ty déng (193% yoy). CEO théng qua ti 1&
8 tic ndm 2014 14 8% va k& hoach nam 2015 véi doanh thu 1.000 ty déng va
LNST 167,4 ty déng (55,7% yoy), 8 ttrc 9%. Ngudn thu nam 2015 chui y8u dén
tlr du an River Silk City (Ha Nam) véi muc tiéu ban hét biét thu phan ky 1 va
trién khai phan ky 2, doanh thu ttr cho thué thap CEO, ban giao biét thu va nha
& xa hdi tai Sunny Garden City va nguén thu méi tir Novotel va du an Sonasea
Villas & Resort. Bén canh dd, phan khu SR1 réng 3ha clia du an Sonasea Villa &
Resort cling da cé déi tac chuyén nhuong, du kién s& tao doanh thu trong ndm
2015 va 1 phan doanh thu con lai do chuyén nhuong phan khu SR4. Phan khu
SR4 ¢6 quy md 5ha vai doanh thu ude tinh 200 ty da dugc CEO chuyén
nhuong trong quy 4 nam 2014 va da ghi nhan mét phan.

Ngoai ra, CEO cdng b8 dau tu vao mét sé finh vure kinh doanh méi nhu co s&
diéu duéng, trong cay ndng nghiép dé hop téac véi Toyo Group (Nhat Ban) cung
cép nguén nhan lyc chét luong cao. Hién ¢6 phiéu CEO dang giao dich véi gia
12.500 déng, EPS FW 2015 2.439 d6éng/CP, PE FW 2015 5.13x, kha th&p so
véi PE trung binh nganh.
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Théng ké thi trudng

Top 5 ¢6 phiéu tac ddng tang 1én VN-Index
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Top 5 c6 phiu tac dong tang 1én HNX-Index

CK Gia % Thay ddi gid Index pt KLGD CK Gia % Thay ddi gia Index pt KLGD
BID 17.4 1.16 0.317 1.10MLN ACB 17 1.19 0.115 122600
CTG 17.8 1.71 0.224 1.89MLN VNR 24.9 5.96 0.113 3000
VCB 35.4 0.28 0.15 661510 BCC 18.8 2.73 0.029 589900
MPC 105 2.94 0.118 4270 NBC 15.7 8.28 0.021 118400
STB 191 0.53 0.07 1.79MLN DGC 34.5 2.99 0.021 1700
Top 5 ¢6 phiéu tac ddng giam 1én VN-Index Top 5 ¢8 phiéu tdc ddng giam 18n HNX-Index
CK Gia % Thay ddi gid Index pt KLGD CK Gia % Thay ddi gia Index pt KLGD
GAS 70 -6.67 -5.346 1.30MLN PVS 22.4 -5.49 -0.358 2.29MLN
MSN 79 -1.86 -0.623 538530 PVB 32.6 -6.05 -0.028 455900
PVD 44 -6.58 -0.53 2.68MLN PVX 4.7 -2.08 -0.025 1.02MLN
VCF 196 -6.67 -0.21 10 VCS 31.9 -2.15 -0.023 77800
BVH 36.1 -1.37 -0.192 303370 PVC 22.2 2.2 -0.015 768900
Top 5 ¢8 phiéu tdng manh nhét trén HSX Top 5 ¢8 phiéu tang manh nhéat trén HNX
oK Gid % Thay ddi gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
THG 17 6.92 0.006 7050 TPP 13.2 10 0.004 100
AGF 21.9 6.83 0.02 20140 CX8 5.6 9.8 0.001 10400
DTA 6.4 6.67 0.002 10 SAP 9 9.76 0.001 1100
HVX 6.6 6.45 0.008 20 PJC 14.9 9.56 0.003 8100
Sl 24.8 6.44 0.049 530 MCC 13.8 9.52 0.003 200
Top 5 ¢8 phiéu gidm manh nh&t trén HSX Top 5 ¢8 phigu gidm manh nhat trén HNX
oK Gid % Thay ddi gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
VTF 32.5 -6.88 -0.057 870 VTS 8.3 -9.78 -0.001 200
GAS 70 -6.67 -5.346 1.30MLN ONE 9.1 -9.9 -0.003 31100
VCF 196 -6.67 -0.21 10 DID 4.6 -9.8 -0.002 10100
PVD 44 -6.58 -0.53 2.68MLN NHA 9.3 -9.71 -0.005 100
CCl 12.8 -6.57 -0.007 5670 KMT 5.8 -9.38 -0.004 500
Nguon: Bloomberg, BSC Research
Hinh 3
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Nguén: HSX, HNX, BSC Research
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Khuyén cdo st dung
Bén bdo cdo nay cia Cong ty CO phan Chuing khoan Ngén hang Dau tu va phat trién Viét Nam (BSC), chi cung cdp nhing théng
tin chung va phéan tich vé tinh hinh kinh t&'vi mé cdng nhur dién bién thi triong chiing khodn trong ngay. Béo cdo nay khong duoc
Xay dung dé cung cdp theo yéu céu cua bét ky t6 chuic hay ca nhén riéng 16 nao hodc cac quyét dinh mua béan, nam gick chung
khodn. Nha dau tur chi nén st dung cac théng tin, phan tich, binh luan cua Ban bdo cdo nhu la ngudn tham khéo trudc khi dura ra
nhiing quyét dinh dau tuw cho riéng minh. Moi théng tin, nhan dinh va du bao va quan diém trong bdo cdo nay duoc dua trén
nhding nguén dit lidu déang tin cdy. Tuy nhién Céng ty CS phdn Chung khodn Ngén hang déu tuw va phat trién Viét Nam (BSC)
khong dam bao réang cdc ngudn thong tin nay la hoan toan chinh xdc va khdng chiu bat ky mot trach nhiém nao déi voi tinh chinh
xdc cua nhiing thong tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu tréch nhiém vé nhiing thiét hai déi voi viée st
aung toan bé hay mot phan ndi dung cua ban bdo cdo nay. Moi quan diém cing nhur nhan dinh duroe dé cdp trong bdo cdo nay
dura trén sur cdn nhac cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhifng quan diém, nhan dinh nay cd thé thay
doi ma khdng cén béo trurde. Ban bdo cdo ndy oo ban quyén va la tai san cia Cong ty CS phén Chung khodn Ngén hang Pau tuw
va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, sua ddi, in &n ma khong ¢d sur dong y cia BSC déu Irdi ludt. Bat ky ndi dung
nao cua tai iéu nay cing khéng duroc (i) sao chup hay nhan ban & bat ky hinh thue hay phuong thike nao hodc (i) duoc cung cdp

néu khong duroc suwr chdp thuén cua Cong ty CO phén Chung khoan BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang V6i — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh H6 Chi Minh
Tang 9 — 146 Nguyén Cong Tri
Quéan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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