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Piém nhan

Thi truong chung bét ch&p anh hudng bép méo clia GAS, dudng nhu

VN-INDEX 556.16
Gié tri: 1405.46 ty -4.77 (-0.85%)

tr& nén cén bang hon nhd nhdm ¢b phiéu ngan hang va bat dong san. Khdi ngoal (rong): -266 1§

Khéi ngoai tiép tuc ban manh, du vay thi truong da xuat hién cau bat
HNX-INDEX 83.14

Gid tri: 409.63 ty -0.01 (-0.01%)
Khéi ngoai (rong): -18.58 ty

day.

Nhan dinh thi truong
Chung t6i cho rang &p luc ban cla khdi ngoai van tiép tuc, du vay sé UPCOM-INDEX 65.27

gidm bét. Thi trudng do doé ¢é thé ¢6 nhip phuc héi nhe. Giatri: 37.59 ty -0.4 (-0.61%)
Khéi ngoai (rong): 0.24 ty
Chuing t6i d& khuy&n nghi nha dau tu mao hiém cé thé bat day trong

phién hdm nay. Nha dau tu than trong nén diing ngoai thi trudng vao

thoi diém nay. Thong s6 Vi mo
Giatri % thay doi
A At \ /T A Gia dau 51.2 4.0%
Cap nhat vimo Gid vang 1,208 1.1%
GDP Quy 1 tdng manh 6,03% 1 gl WEDARD Zlie 0w
' Ty gia EUR/VND 23,696 0.2%
Gia dau dét ngdt tang manh trudce tinh hinh xung doét phirc tap tai Ty gid JPY/VND 18,130 0.8%
LS lién NH 1 thang 4.6% -
Yemen. )
LS TPCP 5 nam 5.4%

Nguén: Bloomberg, BSC Research

Cap nhat doanh nghiép

TJC — CTCP Dich vu Van tai va Thuong mai (HNX)
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Diém nhén thi trudong

Khéi ngoai tiép tuc ban rong manh nhu nhan dinh clia ching téi ngay hém qua.
Cu thé, ho ban rong téng cong 285 ty déng trén ¢ca hai san, tap trung chu yéu
vao VIC, GAS, PVD va MSN.

B rong thi truong tiép tuc can bang voi 174 ma tang / 188 ma giam toan thi
trudng, cho théy thi truong dang cén bang tré lai.

GAS ti8p tuc giam 4.3%, déng gop truc tiép 4.25 diém giam vao diém s6 cla
VN-Index. Nguoc lai, cac ¢6 phigu déu khi khac nhu PVC, PVS va PVD da tang
diém tr& lai.

Céc ¢6 phiéu co dién bién gia dang chu y trong hdm nay & BIC (+6.6%), BCC
(+1.6%) va HAI (-6.4%).

Nhan dinh

Tuong tu nhu hdm qua, viéc giam manh clia GAS phan nao bép méo diém s8
clia VN-Index. Thi trudng chung dudng nhu dang can bang hon khi (1) dé rong
thi truong dang duoc cai thién va (2) nhdm ¢ phigu ngan hang va béat dong san
¢6 ddu hiéu tang trd lai. Mac du khéi ngoai tiép tuc ban manh, ap luc gidm gia
da giam di nho luc cau bat day. Ching téi cho rang dp Iuc ban clia khéi ngoai
sé& con tiép dién trong ngay mai va nhiéu kha nang sé gidm di trong tuan toi.
Bén canh do, mot s8 y&u 6 hd tro khéac da xudt hién nhu: GDP quy 1 tang
6.03%, ty gid USDVND tu do ha nhiét, gia dau thé gidi phuc héi. Do dd, mét

nhip phuc héi nhe c6 thé dién ra.

Chuing t6i d& khuyén nghi nha déu tu ra mao hiém mua bat day trong phién
hom nay. Con véi nha dau tu than trong, chuing tdi ti€p tuc khuyén nghi nén

ding ngoai.
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Hinh 1
VN-Index Intraday
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Nguén: Bloomberg, BSC Research
Hinh 2
HNX-Index Intraday
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Bang 1

Top thanh khoan

C& phiéu Khéi lugng Gia % Thay d6i
HAI 12.97 13.1 -6.43
FLC 6.28 11.6 0
CTG 3.04 17.7 -0.56
GTN 2.96 16.4 0.61
ITA 2.83 7.2 -1.37
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khdi ngoai

Top NN mua Gié tri Top NN bén Gia tri
BID 14.78 VIC -569.17
JVC 10.41 PVD -36.59
DXG 7.29 GAS -25.37
HT1 3 MSN -23.24
CEO 1.34 PVS -9.78

Nguén: BSC Research
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Phan tich ky thuat

Cay nén doji phién hém nay thé hién su gidng co cua thi trudng quanh ving 555-
560, dudi viing hd tro cla phién trude doé, thi trudng chinh thire mét méc hd tro
560 va kiém tra nhiéu 1an khu vuc hd tro thap hon viing 555 diém, thanh khoan
tiép tuc suy yéu, cac tin hiéu ky thuat chua cé tin hiéu héi phuc va dang hudng
vé vling qua ban.

Thi trudng lién tuc mét cac ngudng hd tro va suy y8u dan trong 4 phién tor dau
tuén dén nay, VN-index dang dung trén nguéng hé tro thap hon ving 555, tuy
nhién chua c6 co sé& bac bd, thi trudmg cé thé sé phai thiét 1ap ngudng hd tro
viing gié thap hon, viing 550 diém, khi chura c6 ddu hiéu tich cuc ttr cac chi bao

k¥ thuat, va su cai thién clia thanh khoan.
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TNG - CTCP bau tu va Thuong mai TNG

TNG dang giao dich quanh viing hd tro 23, tuong tng véi dinh ngén han duoc
thiét 1ap vao cudi thang 11/2014. Chi bao xung luong Sto (15,3) da giam vé
vling qué ban va dang tang trd lai. MO hinh nén hammer (céy bua) da xuét hién,
nhiéu kha nang sé cdé nhip hoi tai ving gia nay. Khuyé&n nghi MUA, gid muc tiéu
26.2, dung 16 tai 22.8.

[TNG - Daily 3/26/2015 Open 23.6, Hi 245, Lo 23.6, Close 24.2 (1.3%) MA(Clos e,20) = 24 62 27
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Danh muc khuyén nghi

Danh muc ngan han

STT Ma Ngay mua  Gid mua Gi& hién tai Higu sust Khuy&nnghi Dung 18 Muc tiéu
1 TNG 26/3/2015 24.2 24.2 0.0% Mua méi 22.8 26.2
2 CVT 26/3/2015 26.8 26.8 0.0% Mua méi 25.0 29.0
Trung binh 0.0%

Nguén: BSC Research

Danh muc CANSLIM

STT Ma Ngay mua  Gia mua Gidhiéntai Hiéusuft1 Hidusudttr Dingld Muc tiéu
1 PVT 24/3/2015 13.2 131 -6.4% -0.8% 125 16.1
2 SD6 24/3/2015 14.7 14.6 -2.7% -0.7% 13.6 17.5
3 SSI 24/3/2015 21.3 20.7 -6.8% -2.8% 20.1 25.9
4 SHI 3/9/2015 7.5 8.1 -3.6% 8.0% 7.0 9.0
5 DRC 14/8/2014 53.0 61.5 1.7% 16.0% 48.8 63.6
6 VIC 7/7/2014 47.7 47.5 -2.3% -0.5% 43.9 57.3
7 FPT 12/1/2015 48.3 49.3 -1.0% 21% 44.4 58.0
8 DHC 14/1/2014 21.5 21 -2.8% -2.3% 19.8 25.8
9 REE 27/1/2015 29.1 26.4 -2.2% -9.3% 26.8 34.9
10 SAM 23/9/2014 12.1 13.6 -2.2% 12.7% 1.1 14.5
ihl lJC 2/7/2014 12.9 11.6 -4.9% -10.1% 1.9 15.5
12 TCM 22/8/2014 31.8 32.8 -3.2% 3.1% 29.3 38.2
13 HVG 14/1/2014 21.2 21 -2.3% -0.9% 19.5 25.4
14 ASM 27/1/2015 9.2 9.3 -41% 1.1% 8.5 1.0
15 DBC 14/1/2014 28.8 28.7 -3.4% -0.3% 26.5 34.6
16 SCR 3/9/2015 8.1 7.6 -3.8% -6.2% 7.5 9.7
17 FMC 27/1/2015 24.8 26.9 3.5% 8.5% 22.8 29.8
18 BVS 13/8/2014 13.0 14.4 -1.4% 10.8% 12.0 15.6
19 DCL 27/1/2015 49.7 47.3 0.6% -4.8% 45.7 59.6
20 PDR 3/9/2015 18.5 17.6 0.0% -4.9% 17.2 22.2
Trung binh -2.4% 0.9%

Nguén: BSC Research
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Danh myc ngén han: M& mua CVT va TNG



BSC

Goc nhin vi mo

Téng trudng kinh t& Viét Nam c6 ddu hiéu khdi sic dang ké trong quy 1 vira
qua.

GDP 2015Q1 t&ng 6,03% so v&i cung ky nédm trude, theo s6 liéu clia Téng cuc
Théng ké. Két qua trén la rat &n twong bdi tdc do tang trudng Quy 1 ndm nay
tang vuot du béo (khoang 5,5%), cao hon nhiéu so véi mic tang 5,06% cla
cung ky nam trudc. Bong gdp 1én nhat vao GDP quy vira qua la finh vue cong

nghiép va xay dung (8,35%), theo sau la linh vuc dich vu (5,82%).

T8¢ dd tang trudng &n tuong trén c6 thé duoc hd tro bdi gid ddu gidm trong
Quy 1. Gilr vai trd quan trong trong co cau chi phi dau vao, su kién gia dau
giam hoan toan co thé 1a co hoi cho Viét Nam ddy manh san xuét. Cac yéu t6 vi
mo qudc t& trong trung han vé& co ban van hé tro cho xu huéng giam cua gia

dau.

Trong ngan han, dién bién gi4 dau dang c6 bién dong ting kha dot ngbt.
Nguyé&n nhan chinh nédm & su suy yéu ctia déng USD sau khi FED tuyén bd
chua voi tang 1ai suét it nhat 2 phién hop FOMC téi. Mot nguyén nhan khac 1a
tinh hinh xung dét cang thang tai Yemen, khu vuc Trung Bong, cé thé gay anh
hudng téi an ninh di véi hoat ddng van chuyén dau tir khu vuc nay. Mai day,
Saudi Arabia va cac nudc déng minh da bat dau thuc hién chién dich quan su

can thiép vao Yemen.
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Cap nhat doanh nghiép

TJC - CTCP Dich vu Van tai va Thuong mai (HNX)

KQKD 2 thdng d8u nam: San luong van chuyén dat 118 nghin t&n, doanh thu
28.6 ty va loi nhuan trudc thué 3.5 ty déng. Vé ké hoach kinh doanh 2015, TJC
dat muc tiéu doanh thu 188 ty dong, loi nhuan trudc thué 10 ty dong, EPS
forward ~ 812 déng, ¢6 tie bang tién du kién 7%.

Nam 2015, TJC du kién s& d4u tu 1 tau cé trong tai tr 8.000 DWT-10.000

DWT Véi gia tri khodng 3 triéu USD dé thay thé tau Ha Tay da ban ndm trude.

Nguén vén tai tro cho viéc mua tau sé duoc cong ty huy dong bang viéc phéat
hanh 2,4 triéu ¢6 phan (gia 10.000 ddng/cp cho ¢b déng hién hiru) va tor vén
vay ngan hang. Sau khi mua tau mai, téng trong tai clia ddi tau TJC sé& dat
khoang 24.000 DWT. TJC la 1 trong s8 it cac doanh nghiép van tai bién hién tai
lam &n cd 13, loi thé clia cong ty dén tir ngudn thu 6n dinh tr viéc van chuyén
than, thach cao trén chuyén Viét Nam — Thai Lan.

Bén canh d6 viéc cho déi tdc nudc ngoai thué tau Transco Star ciing gilp
doanh nghiép it chiu anh hudng ttr bién ddng gia nhién liéu, cang phi cling nhu

nang cao hiéu suét st dung tau.
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Quan diém dau tu: KQKD 2015 du béo sé
khong cé nhiéu dot bién do tau maéi sé bat
dau di vao hoat dong ttr Q3 déng thai TJC
s& phai chiu thém chi phi lai vay t viec mua
tau mai. V&i mice gia hién tai, TUC dang
duoc giao dich tai mic P/E forward 14.2,
P/B 0.78.
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Théng ké thi trudng

Top 5 ¢6 phiéu tac ddng tang 1én VN-Index

BSC RESEARCH

26/03/2015

Vietnam Daily Monitor

Top 5 c6 phiu tac dong tang 1én HNX-Index

CK Gia % Thay ddi gid Index pt KLGD CK Gia % Thay ddi gia Index pt KLGD
BID 17.8 2.3 0.634 2.11MLN PVS 22.9 2.23 0.138 1.30MLN
MPC 112 6.67 0.276 59740 BCC 19.1 1.6 0.018 312200
PVD 45.5 3.41 0.256 1.57MLN PVB 33.8 3.68 0.016 258100
EIB 13 1.56 0.139 135750 CHP 15 1.35 0.015 100
MBB 13.7 0.74 0.065 398710 PLC 33.8 0.9 0.013 141000
Top 5 ¢6 phiéu tac ddng giam 1én VN-Index Top 5 ¢ phiéu tdc ddng giam 18n HNX-Index
CK Gig % Thay ddi gid Index pt KLGD CK Gia % Thay ddi gia Index pt KLGD
GAS 67 -4.29 -3.208 1.16MLN VCG 12.6 -1.56 -0.054 1.00MLN
MSN 77 -2.53 -0.83 526170 PVI 18 -1.1 -0.029 100
VCB 35 -1.13 -0.601 1.34MLN VCS 31.2 -2.19 -0.023 110500
VIC 47.5 -1.45 -0.574 581580 BTS 10.3 -2.83 -0.02 28000
BVH 35.6 -1.39 -0.192 408590 NVB 6.3 -1.56 -0.019 100
Top 5 ¢8 phiéu tdng manh nhét trén HSX Top 5 ¢8 phiéu tang manh nhéat trén HNX
oK Gid % Thay ddi gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
AGF 23.4 6.85 0.022 154470 SIC 12.2 9.91 0.005 16000
MPC 112 6.67 0.276 59740 VC1 14.8 9.63 0.006 2600
VNI 4.8 6.67 0.002 18570 SDY 4.6 9.562 0.001 5700
BIC 16.1 6.62 0.043 370770 TET 21 8.81 0.006 1000
PHR 22.9 6.51 0.064 2900 MCC 15 8.7 0.003 400
Top 5 ¢8 phiéu gidm manh nh&t trén HSX Top 5 ¢8 phigu gidm manh nhat trén HNX
oK Gid % Thay ddi gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
BBC 56.5 -6.61 -0.035 800 QTC 271 -9.97 -0.002 100
KAC 9.9 -6.6 -0.009 500 ONE 9.1 -9.9 -0.003 31100
HAI 13.1 -6.43 -0.044 12.97MLN DID 4.6 -9.8 -0.002 10100
CCl 12 -6.25 -0.006 990 NHA 9.3 -9.71 -0.005 100
Sl 23.3 -6.05 -0.049 250 KMT 5.8 -9.38 -0.004 500
Nguon: Bloomberg, BSC Research
Hinh 3
Giao dich khdi ngoai
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Khuyén cdo st dung

Ban béo cdo nay cia Cong ty CE phan Chuing khoan Ngan hang Bau tu va phat trién Viét Nam (BSC), chi cung cép nhing thong
tin chung va phan tich vé tinh hinh kinh 16 vi mé cang nhur dién bién thi triong chung khodn trong ngay. Béo cdo nay khdng duoc
Xay dung dé cung cdp theo yéu cau cua bat ky 16 churc hay cd nhén riéng Ié nao hodc cdc quyét dinh mua ban, ndm gitt chung
khoan. Nha dau tv chi nén sty dung cac thong tin, phan tich, binh ludn cua Ban bdo cdo nhur la nguén tham khao trudc khi dua ra
nhiing quyét dinh dau tu cho riéng minh. Moi thdng tin, nhadn dinh va dur bdo va quan diém trong bdo cdo nay duoc dua trén
nhiing ngudn di¥ liéu dang tin cdy. Tuy nhién Céng ty CS phdn Chung khodan Ngén hang dau tu va phat trién Vit Nam (BSC)
khong dam bao rang cac ngudn théng tin nay la hoan toan chinh xac va khdng chiu bat ky mot trach nhiém néo doi voi tinh chinh
xdc cua nhiing thong tin duoc dé cdp dén trong bao cdo nay, cing nhu khdng chiu tréch nhiém vé nhing thiét hai déi voi viée st
aung toan bo hay mét phan ndi dung cua ban bdo cdo nay. Moi quan diém cing nhu nhan dinh duoc dé cdp trong bdo cdo nay
ara trén sur cén nhdc cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay co thé thay
doi ma khong cén bdo trude. Ban bdo cdo nay ¢d bén quyén va ia tai san cia Cong ty CS phan Chung khodn Ngén hang Bau tur
va Phét trién Vit Nam (BSC). Moi hanh vi sao chép, stra ddi, in &n ma khong cd suwr déng y cua BSC déu trdi luét. Bat ky ndi dung
nao cua tai iéu nay cing khong duoc (i) sao chup hay nhan ban & bat ky hinh thuc hay phuong thie nao hodc (i) duoc cung cap

néu khéng duroc sur chdp thuén cia Cong ty CO phan Chung khodn BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang V6i — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh H6 Chi Minh
Tang 9 — 146 Nguyén Cong Tri
Quén 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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