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VNM ETF ¢ thé dirng bén vao ngay mai

Biém nhan
Khéi ngoai tiép tuc ban rong manh trén ca hai san, dac biét la trén HSX
khién méc ky thuat 550 cla VN-Index bi pha vo.

Do rong thi trudng suy hep, déc bigt nhdm cb phiéu déu khi va tai
chinh nhu chiing khoan, bt déng san va ngan hang.

Nhan dinh thi truong
Nhin bén ngoai, c6 vé nhu khéi ngoai la nhan t8 tiéu cuc véi diém s6
thi trudng hién tai. Tuy nhién, sau khi boc tach gia tri ban rong VIC,
chung t6i nhan thdy dién bién giao dich khéi ngoai tich cuc hon.
Chung t6i ky vong vao mot phién hdi phuc ngay mai.

Du vay, chung t6i khuy&n nghi nha déu tu mao hiém giam ty trong néu
céc ¢B phiéu bat day gidm so véi du kién. Nha dau tu than trong tiép
tuc kién nhan ding ngoai thi truomg thoi diém nay.

Cap nhat danh muc khuyén nghi
Danh muc Canslim: Knhuy&n nghi ban SAM, DRC, REE, BVS, SCR va
IJC.
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VN-INDEX 545.19
Gid tri: 1311.46 ty -6.23 (-1.13%)
Khéi ngoai (rong): -169 ty

HNX-INDEX 81.59
Gid tri: 463.84 ty -0.81 (-0.98%)
Khéi ngoai (rong): -8.88 ty

UPCOM-INDEX 64.71

Gid tri: 28.2 ty -0.45 (-0.69%)
Khéi ngoai (rong): -0.09 ty

Théng s vi md

Giatri % thay Goi

Gia dau 48.1 -1.6%
Gid vang 1,188 -0.9%
Ty gié USD/VND 21,545 0.0%
Ty gid EUR/VND 23,372 -0.4%
Ty gia JPY/VND 18,004 -0.4%
LS lién NH 1 thang 4.3% =
LS TPCP 5 ndm 5.5%

Nguén: Bloomberg, BSC Research
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Diém nhan thi trudng

M&c hé tro ky thuat 550 diém clia VN-Index d4 bj pha v&. Thanh khoan thi
trdng chung tang chd yéu do giao dich thoa thuén “khiing” clia VIC va KDC.
Pa giam bao phu khdp thi truong, cu thé, c6 109 ma tang / 312 mé giam trén
ca hai san.

Khéi ngoai tiép tuc ban rong manh trén ¢ hai san, dic biét |a trén HSX. Téng
gia tri ban rong clia ho trong ngay hdom nay dat gan 180 ty déng.

Nhom ¢6 phiéu dau khi, chimg khoan, bat déng san, ngan hang déu giam diém.
Céc ¢b phiu gidm diém dang chi y 1a GAS (-2.3%), PVD (-2.2%), HAR (-4.5%),
VHG (-5%) va FIT (-5.4%).

Nhan dinh

Khéi ngoai tiép tuc 1& sttc ép khién thi trudng chung gidm diém. Theo tinh toan
clia chung t6i, ETF VNM bén ra khoang 250.000 chitng chi quy trong ngay hoém
nay, tuong Umg véi khoang 70 ty, trong khi téng gid tri ban rong clia khéi ngoai
trong hdm nay Ién dén gan 180 ty ddng. Biéu dé cho thdy da co cac nha dau tu
ngoai khac tham gia manh hon vao qua trinh ban nay. Tuy nhién, chdng t6i nhan
thdy khdi ngoai chll yéu ban rong VIC (gid tri dat 150 ty déng). Néu loai bd giao
dich thda thuan nay ciia VIC, cé thé théy dién bién cla khdi ngoai da tich cuc
hon. V&i viéc trang thai clia quy duoc cai thién va gia tri chiing chi quy bi rut
dang giam dan (t&r 700.000 chiing chi quy cudi tuan trudc xudng con 250.000
chiing chi quy trong hém nay), ETF VNM nhiéu kha néng sé dirng ban trong

ngay mai. Do do, thi trudng c6 thé s& phuc héi trong phién ngay mai.

Nha ddu tu va mao hiém da mé vi thé bat ddy nén can nhic phién phuc héi
g8n nhat dé giam ty trong ¢8 phigu. Nha d4u tu than trong van nén tiép tuc

ding ngoai nhu khuyé&n nghi clia chiing t6i gan day.
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VN-Index Intraday
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Hinh 2
HNX-Index Intraday
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Nguén: Bloomberg, BSC Research

Béang 1

Top thanh khoén

C& phigu Khéi lugng Gid % Thay d6i
FLC 12.31 11 -3.51
HAI 6.8 12.5 -0.79
DLG 6.44 9.2 -6.12
HQC 5.34 6.6 1.54
OGC 4.2 4.6 -417
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khdi ngoai

Top NN mua Gia tr] Top NN ban Gia tr]
BID 10.7 VIC 150
PDR 9.7 PVD 21
IMP 7.9 GAS 71
VCB 71 HPG 6.5
TCT 1.1 PVS 5.7

Nguén: BSC Research
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Phan tich ky thuat

Thanh khoan tigp tuc gia tdng trong phién hém nay khi thi trudng chinh thitc mat
nguéng hd tro 550, VN-index tao ving gia hd tro thap hon tai mirc 545 diém,
&p luc ban tiép dién va manh dén vé cudi phién giao dich.

Chi bao RSI(15) ngay mot suy yéu va di vao sau hon viing qua ban, sttc manh
thi truong chua thé quay lai da héi phuc. Budng MFI(14) di ngang trong 3 phién
gan day, cho thdy dong tién van 6n dinh va khéng con da gidm sut. Chua thé
két luan thi truong ¢ kha nang xudng mic hd tro thap hon trong phién tiép
theo, tuy nhién néu luc cau bat day tiép tuc duy tn, thi truong co co hoi kiém tra

lai viing khang cu ¢l quanh muc 550 diém, thanh khoan van sé tiép tuc duoc
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Danh muc khuyén nghi

Danh muc ngan han

STT M3 Ngady mua  Gi& mua Gidhiéntai Hidusust Khuyénnghi Dumngld Muyc tiéu
1 NG 26/3/2015 24.2 23.1 -4.5% N&m gitr 22.8 26.2
2 CVT 26/3/2015 26.8 25.8 -38.7% N&am gitr 25.0 29.0
3 REE 27/3/2015 26.3 26.1 -0.8% N&m gitr 255 28.0
Trung binh -4.1%
Nguén: BSC Research
Danh muc CANSLIM

Hiéu sudt 1 Hiéu suft tur .
STT Ma Ngay mua  Giéd mua Gid hién tai . . Dung 16 Muc tiéu

tuén khi mua

1 PVT 24/3/2015 13.2 12.4 -11.4% -6.1% 12.5 16.1
2 SD6 24/3/2015 14.7 14.3 -4.7% -2.7% 13.6 17.5
3 SSI 24/3/2015 21.3 20 -9.9% -6.1% 20.1 25.9
4 SHI 3/9/2015 7.5 7.9 -6.0% 5.3% 7.0 9.0
5 DRC 14/8/2014 53.0 62 2.5% 17.0% 48.8 63.6
6 VIC 7/7/2014 47.7 46.6 -4.1% -2.4% 43.9 57.3
7 FPT 12/1/2015 48.3 48.4 -2.8% 0.2% 44.4 58.0
8 DHC 14/1/2014 21.5 20.6 -4.6% -4.2% 19.8 25.8
9 REE 27/1/2015 29.1 26.1 -3.3% -10.3% 26.8 34.9
10 SAM 23/9/2014 121 13.2 -5.0% 9.4% 1.1 14.5
iR IJC 2/7/2014 12.9 1 -9.8% -14.7% 11.9 15.5
12 TCM 22/8/2014 31.8 32 -5.6% 0.6% 29.3 38.2
13 HVG 14/1/2014 21.2 20.6 -4.2% -2.8% 19.5 25.4
14 ASM 27/1/2015 9.2 8.6 -11.3% -6.5% 8.5 11.0
15 DBC 14/1/2014 28.8 28.5 -4.0% -1.0% 26.5 34.6
16 SCR 3/9/2015 8.1 71 -10.1% -12.3% 7.5 9.7
17 FMC 27/1/2015 24.8 25.9 -0.4% 4.4% 22.8 29.8
18 BVS 13/8/2014 13.0 13.9 -4.8% 6.9% 12.0 15.6
19 DCL 27/1/2015 49.7 46.7 -0.6% -6.0% 45.7 59.6
20 PDR 3/9/2015 18.5 17.8 1.1% -3.8% 17.2 22.2
Trung binh -5.0% -1.8%

Nguén: BSC Research
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Danh muc CANSLIM: Khuyén nghi ban
SAM, DRC, REE, BVS, SCRva IJC.
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Thdéng ké thi trudng

Top 5 ¢ phiéu tac ddng tang lén VN-Index
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Top 5 c6 phiu tac dong tang 1&n HNX-Index

CK Gid % Thay d6i gid Index pt KLGD CK Gid % Thay d6i gid Index pt KLGD
MPC 122 6.09 0.276 3630 NVB 6.3 8.62 0.093 3200
VCF 207 6.7 0.195 60 DGC 38.2 9.77 0.07 500
DRC 62 1.64 0.047 22780 PSD 55 10 0.044 2100
™S 478 6.94 0.04 1410 PVI 18.2 1.11 0.029 1600
HPG 44 0.23 0.028 685590 NTP 50.5 1 0.017 1000

Top 5 ¢ phiéu tadc ddng gidm 18n VN-Index

Top 5 ¢8 phiéu tac ddng giam 16n HNX-Index

CK Gid % Thay di gid Index pt KLGD CK Gid % Thay d6i gid Index pt KLGD
GAS 64 2.29 -1.604 444770 PVS 22 2.65 -0.165 1.24MLN
BID 17.3 2.26 -0.634 1.26MLN VCG 12.2 -1.61 -0.054 717100
BVH 332 -3.49 -0.461 320810 PVX 4.4 -4.35 -0.049 1.81MLN
VIC 46.6 -1.06 -0.41 934790 HUT 15.1 -5.63 -0.047 1.36MLN
VCB 35.1 -0.57 -0.301 664600 SHS 8.4 -5.62 -0.031 1.02MLN

Top 5 ¢8 phiéu tang manh nhét trén HSX

Top 5 ¢ phiu tdng manh nhat trén HNX

CK Gid % Thay di gid Index pt KLGD CK Gid % Thay d6i gid Index pt KLGD
AVF 1.2 .09 0.002 553780 PCG 6.6 10 0.007 100
™S 47.8 6.94 0.04 1410 PSD 55 10 0.044 2100
LGL 7.9 6.76 0.006 35390 LCD 14.4 9.92 0.001 1200
VCF 207 6.7 0.195 60 DGC 38.2 9.77 0.07 500
TSC 25.6 6.67 0.014 1.14MLN VTC 57 9.62 0.001 24800

Top 5 ¢ phiéu gidm manh nhat trén HSX

Top 5 ¢8 phiéu gidm manh nh&t trén HNX

CK Gid % Thay d6i gia Index pt KLGD CK Gid % Thay d6i gia Index pt KLGD
PPI 10.7 -6.96 -0.011 569130 QHD 19.9 -9.95 -0.006 100
ACL 9.4 -6.93 -0.007 11750 ONE 9.1 -9.9 -0.003 31100
PTC 10.9 -6.84 -0.005 1350 DID 4.6 -9.8 -0.002 10100
MDG 41 -6.82 -0.002 10050 NHA 9.3 -9.71 -0.005 100
SCD 26 -6.81 -0.009 410 KMT 5.8 -9.38 -0.004 500

Nguén: Bloomberg, BSC Research

Hinh 3
Giao dich khdi ngoai
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Khuyén cdo st dung
Bén bdo cdo nay cia Cong ty CO phan Chuing khoan Ngén hang Dau tu va phat trién Viét Nam (BSC), chi cung cdp nhing théng
tin chung va phéan tich vé tinh hinh kinh t&'vi mé cdng nhur dién bién thi triong chiing khodn trong ngay. Béo cdo nay khong duoc
Xay dung dé cung cdp theo yéu céu cua bét ky t6 chuic hay ca nhén riéng 16 nao hodc cac quyét dinh mua béan, nam gick chung
khodn. Nha dau tur chi nén st dung cac théng tin, phan tich, binh luan cua Ban bdo cdo nhu la ngudn tham khéo trudc khi dura ra
nhiing quyét dinh dau tuw cho riéng minh. Moi théng tin, nhan dinh va du bao va quan diém trong bdo cdo nay duoc dua trén
nhding nguén dit lidu déang tin cdy. Tuy nhién Céng ty CS phdn Chung khodn Ngén hang déu tuw va phat trién Viét Nam (BSC)
khong dam bao réang cdc ngudn thong tin nay la hoan toan chinh xdc va khdng chiu bat ky mot trach nhiém nao déi voi tinh chinh
xdc cua nhiing thong tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu tréch nhiém vé nhiing thiét hai déi voi viée st
aung toan bé hay mot phan ndi dung cua ban bdo cdo nay. Moi quan diém cing nhur nhan dinh duroe dé cdp trong bdo cdo nay
dura trén sur cdn nhac cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhifng quan diém, nhan dinh nay cd thé thay
doi ma khdng cén béo trurde. Ban bdo cdo ndy oo ban quyén va la tai san cia Cong ty CS phén Chung khodn Ngén hang Pau tuw
va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, sua ddi, in &n ma khong ¢d sur dong y cia BSC déu Irdi ludt. Bat ky ndi dung
nao cua tai iéu nay cing khéng duroc (i) sao chup hay nhan ban & bat ky hinh thue hay phuong thike nao hodc (i) duoc cung cdp

néu khong duroc suwr chdp thuén cua Cong ty CO phén Chung khoan BIDV.
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