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Piém nhan

) o . o o , VN-INDEX 538.91
Céc chi s6 ching khoan giam manh va bat ngd trong phién giao dich o .

R , . . . R T DU Gia tri: 1607.54 ty -12.22 (-
dau thang 4 do tac ddng cua nhdm cb phi€u dau khi, dac biét 1a GAS, 2.20%)
PVD va PVS. Khéi ngoai (rong): 167.28 ty
Khéi ngoai dot ngbt gia tang manh gia tri mua rong, dac biét la giao
dich thoa thuan ClI. HINASINDEX B0

Gia tri: 480.16 ty -1.8 (-2.19%)

~ . . Khéi ngoai (rong): 5.89 ty
Nhan dinh thi trivong

Trong bdo c&o trudce, ching ti da canh béo can trong khi tin hiéu kém UPCOM-INDEX 63.65
Gid tri: 62.7 ty -1.28 (-1.97%)

tin cay t&r dot phuc héi khong kém thanh khoan. DU vay, su suy yéu
Khéi ngoai (rong): 0.23 ty

clia céc chi s6 dén nhanh hon chuing téi du dinh.

Quan sat dién bign phién giao dich ngay hém nay, ching téi nhan thdy ~ Thdng 86 Vi mo

thi trudng van ton tai mot s diém tich cuc nhu sy quay lai clia khi Gt %thay 6
ngoai, hay ap luc giam chli y8u dén tir nhdm c6 phiéu déau khi chi Gid dau 47.3 -0.7%
chua lan rong ra thi trudng. Tuy nhién, chung t6i cho rang thi trudng Gjé ‘f?”g e 0.1%
; . \ Ty gida USD/VND 21,565 0.0%
van giam diém trong phién ngay mai, co thé dirng da gidm khi vé viing 1y gia EURAVND 23,024 0.9%
525-530 diém. Ty gia JPY/VND 17,961 0.4%
LS lién NH 1 thang 4.2% -

Chuing t6i khuy8n nghi nha dau tu mao hiém dirng ban va tinh t6i k& LS TPCP 5 ndm 5.7%

hoach mua can bang khi thi truong Ui vé 525-530 diém. Nha dau tu Nguén: Bloomberg, BSC Research

than trong tiép tuc kién nhan ding ngoai thi truong thoi diém nay.
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Diém nhan thi trudng

Céc chi s VN-Index va HNX-Index déu gidm diém manh, 1an luot gidm 2.22%
va 2.19%. Gid tri giao dich toan thi trudng dat gan 2500 ty déng, tang 53% so
v&i phién hém qua.

Dong déu khi, dc biét 1a GAS, PVD va PVS, gidam manh, tac dong dang ké
dén su giam didm cla ca VN-Index va HNX-Index, nguy&n nhan cé thé do céac
nha dau tu that vong vé viéc mua cé phiu quy clia PVD va GAS, dong thdi cé
mot s6 ngudn tin vé KQKD quy 1 kém kha quan clia cac doanh nghiép dau khi
lén nhu GAS, PVD, PVC. Cac nhom cd phidu quan trong khac giam diém it hon,
c6 thé ké dén nhém ngan hang, bat dong san, ching khoan, xay dung.

Khéi ngoai mua rong téng cong 173 ty déng trén ca hai san. Néu loai khoang
146 ty ddng giao dich thda thuan ClI thi t8ng gia tri mua rong dat tdm 27 ty
dong.

Nhan dinh

Nhu vay, sir phuc héi khéng di kém khéi luong clia ngay hdm qua thuc su
kém tin cy khi thi trudng gidm diém manh trong phién hdm nay. GAS cham
ngdi cho phién giam diém nay khi giam 6.6%, dong gop truc tiép 5.8 diém giam
vao VN-Index. M&c du vy, ching t6i nhan thay cé mét vai diém tich cuc nhu
sau: (1) khdi ngoai quay lai mua rong, mac du dong thai nay khéng cé nghia la
ho s& dirng da ban rong trong thai gian t6i, (2) hién tuong ban thao tiéu cuc
chura xdy ra khi chi yéu nhém dau khi gidm manh chit chua xay ra déng loat.
Tuy nhién, phai nhin nhan rang thi trudmg chung van kha yéu, luc cau khdng vao
nhiéu. V&i viéc tam ly bi tén thuong do phién giam diém hém nay, nhiéu kha
nang thj trudng sé tiép tuc gidm diém trong phién sang mai va c6 thé dimng da

giam khi vé viing 525 — 530 diém.

Chuing t6i cho réng nén aumng bén khi thi truong vé vang 525 — 530 diém va
x4y dung ké hoach mua cén bang néu VIN-Index gigm vé ving nay dé tranh
bdn trong hodng loan, khong cd loi vé gid. Nha déu tu than trong tiép tuc
duroc ching toi khuyén nghi diing ngoai, chura nén tham gia tré lai thi truong.
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Hinh 1

VN-Index Intraday
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Hinh 2

HNX-Index Intraday
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Béang 1

Top thanh khoén

C& phigu Khéi lugng Gid % Thay d6i
FLC 24.45 10.5 -6.25
HAI 9.19 11.3 -6.61
VHG 8.67 10.8 -5.26
OGC 3.89 4.4 -4.35
HAR 3.37 8.1 -5.81
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khdi ngoai

Top NN mua Gia tr] Top NN ban Gia tr]
Cll 145.7 GAS 27.4
VCB 18.5 VIC 23.2
BID 11.9 PVD 22.3
HPG 9.9 HSG 2.3
CEO 1.9 PVS 4.7

Nguén: BSC Research
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Phan tich ky thuat

Thi trudng béat ngd ddo gidam manh mé trong phién hém nay, kém theo mét su
suy giam rat 16n vé diém s6 va thanh khoan tang vot, VN-index chinh thirc mét
ngudng ho tro 550 vira méi thit 1ap trong phién trude do tré vé vang gid thap
hon quanh ngudng 540.

Dién bién trong phién tiép tuc thé hién mdt su suy y&u manh mé, thanh khoan
chi thuc su bat déu 16n khi thi truong xudng dudi méce 540 trong phién hém
nay. Céc chi bao ky thuat cling bat ddu quay d8u gidm diém lai. Chi béo
RSI(15) gan nhu di vao ving qua ban mét 1an nira, chi bao MFI(14) ti€p tuc suy
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Poéng clra ngay trude ngudng hd tro
Fibonacci 78.6% trong phién hdm nay kem
theo su gia tdng dot bién cla thanh khoan,
thi truong c6 thé sé kiém tra lai vung gia
540 trong phién t&i day, VN-Index cling da

thuc su trér vé thoi diém xuét phat dau nam

nay.
yéu. Buong MACD gidm sau va chua co tin hiéu héi phuc.
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Danh muc khuyén nghi

Danh muc ngan han

STT Ma Ngadymua Gidmua Gidhiéntai Hiéusust Khuyénnghi Dungld  Muc tiéu Danh muc ngén han: Dung 16 CVT va TNG

1 TNG 26/3/2015 24.2 22.8 -5.8% 22.8 26.2
2 CVT 26/3/2015 26.8 24.6 -8.2% C&t 16 25.0 29.0
3 REE 27/3/2015 26.3 25.8 -1.9% Nam gicr 25.5 28.0
Trung binh -7.0%

Nguén: BSC Research

Danh muc CANSLIM

Hiéu sudt 1 Hiéu suft tur

STT Ma Ngay mua Gidmua  Gid hién tai . ) Durng 16 Muyc tiéu
tuén khi mua
1 PVT 24/3/2015 13.2 12.2 -12.9% -7.6% 12.5 16.1
2 SD6 24/3/2015 14.7 141 -6.0% -4.1% 13.6 17.5
3 SSI 24/3/2015 21.3 19.7 -11.3% -7.5% 20.1 25.9
4 SHI 3/9/2015 7.5 8 -4.8% 6.7% 7.0 9.0
5 VIC 7/7/2014 47.7 46 -5.3% -3.7% 43.9 57.3
6 FPT 12/1/2015 48.3 a7.7 -4.2% -1.2% 44.4 58.0
7 DHC 14/1/2014 21.5 20.5 -5.1% -4.7% 19.8 25.8
8 TCM 22/8/2014 31.8 31.1 -8.3% -2.2% 29.3 38.2
9 HVG 14/1/2014 21.2 19.8 -7.9% -6.6% 19.5 25.4
10 ASM 27/1/2015 9.2 8.1 -16.5% -12.0% 8.5 11.0
11 DBC 14/1/2014 28.8 28.3 -4.7% -1.7% 26.5 34.6
12 FMC 27/1/2015 24.8 25 -3.8% 0.8% 22.8 29.8
13 DCL 27/1/2015 49.7 46.5 -1.1% -6.4% 45.7 59.6
14 PDR 3/9/2015 18.5 17.6 0.0% -4.9% 17.2 22.2
Trung binh -6.6% -3.9%

Nguén: BSC Research
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Chuyén muc dau thang

Chao thang 4

Théng ké lich st trong 14 nam qua, chuing t6i nhan thay ¢é 10 1an thi truong
tang diém trong thang 4, véi mirc hiéu suét binh quan thang dat 7.2%, trong khi
gidm diém 4 1an, v&i mic binh quan giam 1a -6.3%. Théng ké lich str trong 2
nam gan day nhat [a 2013 va 2014, thi trudng déu gidm diém trong thang 4 véi
mutc giam 1an luot 1a -6.2% va -1%. Lan gidam diém manh nhat trong thang 4 roi
vao nam 2007 v&i muic gidm 12.4%.

Céc thong tin vi moé quy 1 vira cong b véi két qua kha tich cuc. Thang 4 téi
day nhiéu kha nang thi truong cé thé chiu tac dong tir dién bién clia Pai hoi
Dang bb cép co s, tién té¢i Dai hdi Bang bd Xl clia Bang trong nam tdi. Bén
canh do, thang 4 ciing 1a thdi diém cong bd két qua kinh doanh clia doanh
nghiép, vén dugc ky vong hon so véi cac nam trudce trong bdi canh nén kinh t&€
tang trudng déu dan qua ting nam.

M3c du khdng nhidu 1an giam diém trong thang 4, thi trudomng dién bién khéng
thue su tich cuc trong thdi gian gén day khi gidm diém 2 nam lién tiép. Tuy
nhién, vGi dién bign vi mé tién trién, chidng t6i hy vong thi trudng thang 4 nam
nay cé thé chdm dit lich str gidam 2 ndm trudce, ciing nhu phuc hdi sau dot

gidm thang 3 vlra qua.
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Hiéu suét thang 4 clia VN-Index

Nam Hiéu suét N&m Hiéu suét
2001 17.0% 2008 0.3%
2002 2.6% 2009 11.1%
2003 9.2% 2010 6.7%
2004 -5.5% 2011 4.6%
2005 0.3% 2012 6.3%
2006 13.8% 2013 -6.2%
2007 -12.4% 2014 -1.0%

Nguén: BSC Research
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Thdéng ké thi trudng

Top 5 ¢ phiéu tac ddng tang lén VN-Index
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Top 5 c6 phiu tac dong tang 1&n HNX-Index

CK Gid % Thay d&i gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
CTD 75 6.38 0.107 79490 LDP 61.9 7.09 0.009 500
MWG 108 0.93 0.063 16950 CHP 16.2 0.66 0.007 23800
TLG 59.5 5.31 0.045 3600 VNF 44.9 4.66 0.007 1600
T™MT 28.5 6.74 0.031 173660 BTS 10.2 0.99 0.007 13000
NSC 79.5 3.92 0.026 10 V4 14.5 3.57 0.004 2600
Top 5 ¢ phiéu tadc ddng gidm 18n VN-Index Top 5 ¢8 phiéu tac ddng giam 16n HNX-Index
CK Gia % Thay d&i gid Index pt KLGD CK Gid % Thay déi gid Index pt KLGD
GAS 62 -6.06 -4.277 1.08MLN PVS 21.5 -4.87 -0.3038 1.19MLN
MSN 75 -2.6 -0.83 470880 ACB 16.5 -1.2 -0.115 252500
VIC 46 -2.13 -0.821 482240 SHB 8.4 -2.33 -0.109 2.72MLN
VNM 105 -0.94 -0.565 151380 VCG 121 -3.2 -0.109 911100
BID 17.3 -1.7 -0.476 1.27MLN DGC 35 -8.38 -0.066 1000
Top 5 ¢8 phiéu tdng manh nhat trén HSX Top 5 ¢8 phiéu tdng manh nhét trén HNX
CK Gia % Thay d&i gid Index pt KLGD CK Gid % Thay déi gid Index pt KLGD
T™MT 28.5 6.74 0.031 173660 BXH 8.9 9.88 0.001 100
THG 16 6.67 0.006 30 LO5 3.4 9.68 0.001 2800
CTD 75 6.38 0.107 79490 L35 6.3 8.62 0.001 7800
PIT 7.4 5.71 0.003 280 CTA 3.8 8.57 0.002 100
TNT 5.6 5.66 0.001 21940 AME 3.9 8.33 0.002 100
Top 5 ¢ phiéu gidm manh nhat trén HSX Top 5 ¢8 phiéu gidm manh nh&t trén HNX
CK Gid % Thay d6i gia Index pt KLGD CK Gid % Thay d6i gia Index pt KLGD
AVF 1.1 -8.33 -0.002 268230 NHA 9 -10 -0.005 200
VTF 32 -6.98 -0.057 50 ONE 9.1 -9.9 -0.003 31100
PXS 18.7 -6.97 -0.039 800790 DID 4.6 -9.8 -0.002 10100
MCP 14.8 -6.92 -0.007 1070 NHA 9.3 -9.71 -0.005 100
TDW 27.1 -6.87 -0.01 1590 KMT 5.8 -9.38 -0.004 500
Nguén: Bloomberg, BSC Research
Hinh 3
Giao dich khdi ngoai
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Khuyén cdo st dung
Bén bdo cdo nay cia Cong ty CO phan Chuing khoan Ngén hang Dau tu va phat trién Viét Nam (BSC), chi cung cdp nhing théng
tin chung va phéan tich vé tinh hinh kinh t&'vi mé cdng nhur dién bién thi triong chiing khodn trong ngay. Béo cdo nay khong duoc
Xay dung dé cung cdp theo yéu céu cua bét ky t6 chuic hay ca nhén riéng 16 nao hodc cac quyét dinh mua béan, nam gick chung
khodn. Nha dau tur chi nén st dung cac théng tin, phan tich, binh luan cua Ban bdo cdo nhu la ngudn tham khéo trudc khi dura ra
nhiing quyét dinh dau tuw cho riéng minh. Moi théng tin, nhan dinh va du bao va quan diém trong bdo cdo nay duoc dua trén
nhding nguén dit lidu déang tin cdy. Tuy nhién Céng ty CS phdn Chung khodn Ngén hang déu tuw va phat trién Viét Nam (BSC)
khong dam bao réang cdc ngudn thong tin nay la hoan toan chinh xdc va khdng chiu bat ky mot trach nhiém nao déi voi tinh chinh
xdc cua nhiing thong tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu tréch nhiém vé nhiing thiét hai déi voi viée st
aung toan bé hay mot phan ndi dung cua ban bdo cdo nay. Moi quan diém cing nhur nhan dinh duroe dé cdp trong bdo cdo nay
dura trén sur cdn nhac cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhifng quan diém, nhan dinh nay cd thé thay
doi ma khdng cén béo trurde. Ban bdo cdo ndy oo ban quyén va la tai san cia Cong ty CS phén Chung khodn Ngén hang Pau tuw
va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, sua ddi, in &n ma khong ¢d sur dong y cia BSC déu Irdi ludt. Bat ky ndi dung
nao cua tai iéu nay cing khéng duroc (i) sao chup hay nhan ban & bat ky hinh thue hay phuong thike nao hodc (i) duoc cung cdp

néu khong duroc suwr chdp thuén cua Cong ty CO phén Chung khoan BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang V6i — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669
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Quéan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885
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