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Khong nén mua trong nhitng phién phuc hdi yéu

Diém nhan
Thi truong tang diém khé tét trong phién hém nay nher (1) GAS tang
tréy lai va (2) khéi ngoai ti€p tuc mua rong trén ca hai san. Du vay, diéu
dang chu y la thanh khoan giam tuong déi so véi phién hém qua.

Nhan dinh thi truvong
Chuing t6i cho réng phién tang diém hém nay mang tinh ki thuat boi
luc cAu con y&u. Do dé, chua thé ndi phién hdi hdm nay cé thé dai
dién cho xu hudng tang gia tré lai.
Chung téi gitr quan diém khong ban khi thi truomg hoang loan nhu
phién hém qua, thay vao do, c6 thé canh ban gidm ty trong trong
nhitng phién hoi ky thuat nhu phién hdm nay. Néu chi s6 VN-Index vé
vling 525 - 530 diém, ¢ thé xem xét mua vao vaéi ty trong thédp. Quan
diém trén chung t6i khuy&n nghi cho nha ddu tu ua mao hiém.
D6i véi nha dau tu than trong, ching t6i tiép tuc khuyén nghi kién nhan
ding ngoai thi trudng tai thoi diém hién tai.
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Gia dau va cudc hop P5+1
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VN-INDEX 546.85
Gia tri: 1181.95 ty 7.94 (1.47%)
Khéi ngoai (rong): 3.62 ty

HNX-INDEX 81.6
Gia tri: 394.59 ty 1.13 (1.4%)
Khéi ngoai (rong): 4.69 ty

UPCOM-INDEX 63.43

Gid tri: 28.5 ty -0.22 (-0.35%)
Khéi ngoai (rong): -0.45 ty

Théng s vi md

Giatri % thay doi

Gia déu 49.6 -1.0%
Gia vang 1,204 0.0%
Ty gid USD/VND 21,590 0.1%
Ty gid EUR/VND 23,359 0.7%
Ty gid JPY/VND 18,053 0.5%
LS lién NH 1 thang 4.2% =
LS TPCP 5 nam 5.5%

Nguén: Bloomberg, BSC Research
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Diém nhan thi trudng

Thay Vi gidam diém nhu hém qua, GAS t&ng 1.6% trong phién hém nay. Béng
thdi, khéi ngoai tiép tuc mua rong nhe 7.5 ty déng trén ca hai san. Chinh su
cdi thién ttr hai nhan t8 trén gilp thi truong tang diém tét trong ngay hém nay.
Diém s8 tuy tang nhung thanh khoan lai gidm. Cu thé, khéi luong khép lénh
trén HSX va HNX lan luot giam 22% va 25% so vai phién hém qua.

Céc c6 phiu dang chu y tang dot bién ca vé gia va khéi luong 1a BVH (+7%),
FCM (+6.3%), DIG (+5.2%) v NDF (+4.9%).

Nhan dinh

Tuén trudce, thi truong giam diém chd y&u do luc ban tr khdi ngoai. Phién hém
gua, nguyén nhan chinh lai dén ti sur giam manh clia GAS. Con trong phién
hém nay, khi hai nhan t& trén tam thoi tich cuc trd lai, thi trudng lai ting diém.
Cac chi s6 VN-Index va HNX-Index tang diém kha t6t (gan 1.5%), tuy nhién khéi
luong lai giam tam 25%. Ching t6i cho rang phién tang diém hém nay chii y&u
mang tinh Ki thuét va khéng dai dién cho xu hudng tang diém tré lai khi luc

céu véan y8u, chua manh dan tai cac mic gi4 cao.

Ngay hém qua, chung t6i da khuyén nghi khong bén vi ban trong hodng loan
CO thé sé bi thiét vi gid. Thay Vi do, cd thé canh gidm ty trong c6 phiéu trong
phién hoi nhur hdm nay. Chdng toi cidng khéng khuyén nghi mua trong phién
tang diém nhuw hém nay vi thi truong chura xdc nhén duoc xu hudng téng nén
Ui ro ngdn han vén Ion. Con vdi nha déu tu than trong, chung toi tiép tuc

khuyén nghi kién nhén ding ngoai thi trurong tai thoi diém nay.
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Hinh 1
VN-Index Intraday
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Hinh 2
HNX-Index Intraday
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Béang 1

Top thanh khoén

C& phigu Khéi lugng Gid % Thay d6i
FLC 13.58 10.6 0.95
HAI 9.21 11.3 0
OGC 4.69 4.7 6.82
DLG 4.06 9 0
GTN 3.47 15.6 2.63
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khdi ngoai

Top NN mua Gia tr] Top NN ban Gia tr]
BID 9.9 PVD 23.1
VCB 6.8 GAS 15
CTG 5.2 HPG 7.6
BVH 5.2 VIC 3.2
VCG 6.5 PVS 7.7

Nguén: BSC Research
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Phan tich ky thuat

M6 hinh chiéc ném gidm gid da hinh thanh (nhu hai dudng trendline mau xanh
trén hinh v&). Chung t6i ky vong thi truong sé duoc hd tro tai ngudng 531 diém
(twong tng Fibonacci Retracement 78.6% ké tir m&c 512 1én 600) va tai ngudng
hé tro sdu hon 512 diém. Chi bdo xung luong RSI (14) da quay déu tang diém
va cat tré lai dudng 30, cho thdy nhiéu kha nang da hdi phuc co thé duoc tiép
tuc. Tuy vay, nhdm chi bdo xu hudng van xac nhan xu hudng GIAM, do dé thi
truong cé thé bi thir thach tai ving khang cu 555 diém (Fibonacci Retracement
50%).

VNINDEX - Daily 4/2/2015 Open 540 54, Hi 546 .85, Lo 536 87, Close 546 85 (1.5%)
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VNINDEX - Volume = 84 928 040.00, MA(Volume 20) = 90,615,888.00

VNINDEX - =-9.89, Signal(12,26,9) = -6.10, MACD Histogram =-3.79
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Do vay, trén quan diém Ky thudt, chdng téi
cho réng thi fruomg sé dao dong quanh
vang 5631 — 6565 diém trong ngén han.
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Danh muc khuyén nghi

Danh muc ngan han

STT M3 Ngady mua  Gi& mua Gidhiéntai Hidusust Khuyénnghi Dumngld Muyc tiéu
1 REE 27/3/2015 26.3 26 -1.1% N&m gitr 255 28.0
Trung binh -1.1%

Nguén: BSC Research

Danh muc CANSLIM

Hiéu sudt 1 Hiéu suft tur

STT Ma Ngay mua Gidmua  Gid hién tai . ) Durng 16 Muyc tiéu
tuén khi mua
1 PVT 24/3/2015 13.2 12.8 -8.6% -3.0% 12.5 16.1
2 SD6 24/3/2015 14.7 14.6 -2.7% -0.7% 13.6 17.5
3 SSl 24/3/2015 21.3 20.1 -9.5% -5.6% 20.1 25.9
4 SHI 3/9/2015 7.5 8.4 0.0% 12.0% 7.0 9.0
5 VIC 7/7/2014 47.7 46.3 -4.7% -3.0% 43.9 57.3
6 FPT 12/1/2015 48.3 48.1 -3.4% -0.4% 44.4 58.0
7 DHC 14/1/2014 21.5 21.4 -0.9% -0.5% 19.8 25.8
8 TCM 22/8/2014 31.8 31.7 -6.5% -0.3% 29.3 38.2
9 HVG 14/1/2014 21.2 20.1 -6.5% -5.2% 19.5 25.4
10 ASM 27/1/2015 9.2 8.5 -12.4% -7.6% 8.5 11.0
11 DBC 14/1/2014 28.8 28.8 -3.0% 0.0% 26.5 34.6
12 FMC 27/1/2015 24.8 25.4 -2.3% 2.4% 22.8 29.8
13 DCL 27/1/2015 49.7 47 0.0% -5.4% 45.7 59.6
14 PDR 3/9/2015 18.5 17.6 0.0% -4.9% 17.2 22.2
Trung binh -4.3% -1.6%

Nguén: BSC Research
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Gaoc nhin vi moé

Gia ddu anh hudng manh tir dién bién cudc hop P5+1 gilta Iran va céc nudc
cuong qudc hat nhan. Gid dau dé bién déng manh trong 2 phién gan day do
cudc hop P5+1 bi nghén lai bdi cdc nguyén nhan sau:

1. Iran yéu cau d& bo céc 1énh tring phat trudc;

2. Hoa Ky va cac nudc déng minh EU nhan manh céc bién phép tring pha Iran
van s& kéo dai trong vai nam, ké cé viéc ban céc thanh néng luong phuc vu
chuong trinh hat nhan. Bén canh dso, Lién hop quéc van duy tri cac bién phap

cdm van vi khi hat nhan déi vai Iran.



BSC

Thdéng ké thi trudng

Top 5 ¢ phiéu tac ddng tang lén VN-Index

Top 5 ¢8 phiéu tac
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déng tang 1én HNX-Index

CK Gid % Thay d&i gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
GAS 63 1.61 1.07 546750 PVS 22.3 3.72 0.22 1.37MLN
VCB 35.7 2 1.053 538520 VCG 12.5 3.31 0.109 1.27MLN
BID 17.9 3.47 0.952 1.27MLN ACB 16.6 0.61 0.058 158900
BVH 35.3 6.97 0.884 296050 SHB 8.5 1.19 0.055 1.43MLN
VNM 106 0.95 0.565 97120 PLC 34.8 3.26 0.048 131200
Top 5 ¢ phiéu tadc ddng gidm 18n VN-Index Top 5 ¢8 phiéu tac ddng giam 16n HNX-Index
CK Gia % Thay d&i gid Index pt KLGD CK Gid % Thay déi gid Index pt KLGD
EIB 12.6 -0.79 -0.07 259450 VNR 23.4 -10 -0.21 2100
MWG 107 -0.93 -0.063 15600 THB 31.5 -7.35 -0.018 1200
BBC 54.5 -5.22 -0.026 200 VNF 411 -8.46 -0.013 10600
DHG 88.5 -0.56 -0.025 11180 DNY 5.1 -8.93 -0.008 1000
DvP 49 -1.8 -0.02 20 MDC 12.4 -6.06 -0.007 4900
Top 5 ¢8 phiéu tdng manh nhat trén HSX Top 5 ¢8 phiéu tdng manh nhét trén HNX
CK Gia % Thay d&i gid Index pt KLGD CK Gid % Thay déi gid Index pt KLGD
BVH 35.3 6.97 0.884 296050 NGC 27.8 68.48 0.008 1100
OGC 4.7 6.82 0.051 4.06MLN SGD 9.9 10 0.002 100
TTF 11.2 6.67 0.04 635100 LCD 156.8 9.72 0.001 4900
PGC 13.4 6.35 0.023 46870 TV3 30.5 9.71 0.006 100
FCM 8.5 6.25 0.012 578020 VFR 14.9 9.56 0.012 101200
Top 5 ¢ phiéu gidm manh nhat trén HSX Top 5 ¢8 phiéu gidm manh nh&t trén HNX
CK Gid % Thay d6i gia Index pt KLGD CK Gid % Thay d6i gia Index pt KLGD
AVF 1 -9.09 -0.002 35670 VNR 23.4 -10 -0.21 2100
TTP 23.1 -6.85 -0.014 70 ONE 9.1 -9.9 -0.003 31100
CMX 6.8 -6.85 -0.004 22120 DID 4.6 -9.8 -0.002 10100
PXL 2.8 -6.67 -0.009 943690 NHA 9.3 -9.71 -0.005 100
STT 4.3 -6.52 -0.001 36170 KMT 5.8 -9.38 -0.004 500
Nguén: Bloomberg, BSC Research
Hinh 3
Giao dich khdi ngoai
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Ngudn: HSX, HNX, BSC Research
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Khuyén cdo st dung
Bén bdo cdo nay cia Cong ty CO phan Chuing khoan Ngén hang Dau tu va phat trién Viét Nam (BSC), chi cung cdp nhing théng
tin chung va phéan tich vé tinh hinh kinh t&'vi mé cdng nhur dién bién thi triong chiing khodn trong ngay. Béo cdo nay khong duoc
Xay dung dé cung cdp theo yéu céu cua bét ky t6 chuic hay ca nhén riéng 16 nao hodc cac quyét dinh mua béan, nam gick chung
khodn. Nha dau tur chi nén st dung cac théng tin, phan tich, binh luan cua Ban bdo cdo nhu la ngudn tham khéo trudc khi dura ra
nhiing quyét dinh dau tuw cho riéng minh. Moi théng tin, nhan dinh va du bao va quan diém trong bdo cdo nay duoc dua trén
nhding nguén dit lidu déang tin cdy. Tuy nhién Céng ty CS phdn Chung khodn Ngén hang déu tuw va phat trién Viét Nam (BSC)
khong dam bao réang cdc ngudn thong tin nay la hoan toan chinh xdc va khdng chiu bat ky mot trach nhiém nao déi voi tinh chinh
xdc cua nhiing thong tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu tréch nhiém vé nhiing thiét hai déi voi viée st
aung toan bé hay mot phan ndi dung cua ban bdo cdo nay. Moi quan diém cing nhur nhan dinh duroe dé cdp trong bdo cdo nay
dura trén sur cdn nhac cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhifng quan diém, nhan dinh nay cd thé thay
doi ma khdng cén béo trurde. Ban bdo cdo ndy oo ban quyén va la tai san cia Cong ty CS phén Chung khodn Ngén hang Pau tuw
va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, sua ddi, in &n ma khong ¢d sur dong y cia BSC déu Irdi ludt. Bat ky ndi dung
nao cua tai iéu nay cing khéng duroc (i) sao chup hay nhan ban & bat ky hinh thue hay phuong thike nao hodc (i) duoc cung cdp

néu khong duroc suwr chdp thuén cua Cong ty CO phén Chung khoan BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang V6i — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh H6 Chi Minh
Tang 9 — 146 Nguyén Cong Tri
Quéan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: BSCV <GO>




