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Tht sau, ngay 10 thang 4 ndm 2015

Vietnam Daily Monitor

Nhiéu yéu 16 tich cuc trong tuan téi

Du doan ctia BSC vé xu hudng thi trudng

Tiéu cuc Trung 1ap Tich cuc

Ngay 13/04/2015
Tuan 13/04-17/04/2015
Thang 4/2015

Diém nhan

Thanh khoan gia tang, thuc ddy diém sé tich cuc. Nhém ¢8 phiéu tich
cuc nhét trong ngay hdm nay 1a ngan hang, bat dong san, chiing khoan
va vat lieu xay dung.

Nha dau tu nudc ngoai mua rong nhe trén ca hai san, thé hién tin hiéu

kha tich cuc.

Nhan dinh thi truong
Chuing t6i cho réng thi truong tuan téi sé tich cuc hon nhd tam ly 6n
dinh trd lai, luc cau manh dan hon, sttc ép ban rong tir khéi ngoai giam

va tin tic t6t tir két qua kinh doanh quy 1.

Chung t6i khuy&n nghi nha dau tu mao hiém md rong danh muc sang
céc ¢ phiu bat dong san, xay dung va vat liéu xay dung chua tang

cao. Nha du tu than trong xem xét mua vao vai ty trong thap.

Cap nhat doanh nghiép

SDP - CTCP bau tu va Thuong mai Dau khi Séng Ba (HNX)
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VN-INDEX
Gia tri: 1523.56 ty
Khéi ngoai (rong): 226.17 ty

HNX-INDEX
Gid tri: 504.54 ty
Khai ngoai (rong): 8.29 ty

UPCOM-INDEX
Gid tri: 29.8 ty
Khai ngoai (rong): 0.38 ty

Thong s6 vi md

554.03
3.51 (0.64%)

82.98
0.61 (0.74%)

63.97
0.03 (0.05%)

Gidtd % thay ddi

Gia dau 50.5 -0.6%
Gid vang 1,203 0.3%
Ty gid USD/VND 21,605 0.0%
Ty gia EUR/VND 22,918 -1.5%
Ty gia JPY/VND 17,961 -0.3%
LS lién NH 1 thang 4.4%

LS TPCP 5 nam 5.7%

Nguén: Bloomberg, BSC Research
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B4o céo nay chi dugc xem nhu la nguén

théng tin tham khdo. Boc ky phan Khuyén

cdo st dung & trang cudi.
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Diém nhan thi trudng

Nha dau tu nudc ngoai cé giao dich thda thuéan Ién tai MSN vai gid tri dat 225 ty
ddng. Néu chi tinh gia tri kndp 1énh, khéi ngoai hém nay mua rong nhe 10 ty
doéng trén ca hai san.

Thanh khoan tiép tuc gia tang. Cu thé, thanh khoan hom nay dat 2521 ty déng,
tang 45% so véi phién hém qua.

Céac nhdm nganh dién bién tich cuc trong ngay hom nay 1a nganh ngén hang,
bat dong san, chiing khoén va vét liéu xay dung.

Céc ¢ phiéu tang dot bién ca vé gia va khdi luong trong ngay hém nay 1a ITQ
(+9.9%), 1JC (+6.0%), VND (+3.7%), NLG (+3.6%) va VIC (+3%).

Nhan dinh

Chuing ti cho rang thi truong sé tang diém trong tuén téi dua vao céc ly do
sau: (1) tam ly nha dau tu tiép 6n dinh, luc cau d& manh dan hon tai cac mic
gid xanh, (2) nha dau tu nudc ngoai da ding da ban manh, trang théi 2 quy ETF
da duoc céi thién tich cuc, do do st ép ban ra t& khdi ngoai trong tuén tdi sé
giam bdt, (3) céc tin tire t6t vé KQKD quy |, vé k& hoach chia ¢8 tirc duoc céc

doanh nghiép cong bé trong ky hop Dai hdi ¢8 dong sap tdi.

Chiing t6i cho rdng nha déu tur wa mao hiém oo thé tiép tuc ndm gict c6
Phidu, dong thoi cén nhdc mua thém cédc ¢ phiéu chua tang nhiéu tai cdc
nhém nganh bat dong san, xdy dung va vét liéu xdy dung. Nha dau tur than

trong xem xét mua vao vdi ty trong c6 phiéu thap.
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Hinh 1
VN-Index Intraday
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Hinh 2
HNX-Index Intraday
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Nguén: Bloomberg, BSC Research

Bang 1

Top thanh khoén

C& phigu Khéi lugng Gid % Thay d6i
FLC 6.89 10.6 0.95
HAI 6.3 11.3 0.89
DLG 5.12 9.8 2.08
Cll 4.93 20.3 0
CTG 4.27 18 1.12
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khdi ngoai

Top NN mua Top NN ban Gia tr]
MSN 249 VIC 79.2
BID 19.2 HAG 14.6
CTG 8.8 NSC 8.5
NLG 8.8 GAS 6.7
TNG 2.6 BCC 1.8

Nguén: BSC Research
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Phan tich ky thuat

C6 thoat duoc xu hudng giam?

Dua trén d6 thi ky thuat, ching téi nhan thdy mot sé tin hiéu sau:

- VN-Index van chua vuot dugc khang cu 557-560 diém, day clng la méc
Fibonacci Retracement 50% ké ttr 513 diém 1én 601 diém.

- Ké duong trendline ndi cac dinh tir thang 9/2014 dén nay (dudng trendline
mau do trén hinh), chiing t6i nhan thay VN-Index hién dang tiém can duong nay

va van chua break qua dugc

VNINDEX - Daily 4/10/2015 Open 550 .96, Hi 557 65, Lo 550.96, Close 554.03 (0.6%)

Sep
VNINDEX - RSI(14) = 43.65

VNINDEX - MACD(12,26) =-8.31, Signal(12,26,9) = -8.48, MACD Histogram = 0.17
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Chuyén vién phén tich thi truong
truongng@bsc.com.vn

Chung t6i cho réng day la giai doan quan
trong dé xac nhén xem VIN-Index cd thodt
duoc xu hudng downtrend hién tai hay
khong. Néu mue cdn 657 - 560 bi phd, VIN-
Index sé gap nguéng can tiép theo tai 570
diém, tuong ung Fibonacci Retracerment
38.2%.
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Danh muc khuyén nghi

Danh muc ngan han

STT M3 Ngdy mua Gidmua Gidhiéntai Hiéusu&t Khuy&nnghi Dungld Muc tiéu
1 VCB 9/4/2015 35.8 36 0.6% N&m gitr 31.9 39.3
2 DXG 9/4/2015 17.4 17.5 0.6% N&m gitt 16.8 18.4
3 ITA 9/4/2015 6.8 6.8 0.0% N&m gitr 6.3 7.5
Trung binh 0.4%

Nguén: BSC Research

Danh muc CANSLIM

Hiéu suét 1  Hiéu sudt tor

STT Ma Ngay mua Gidmua  Gid hién tai . . Durng 16 Muc tiéu
tuén khi mua

1 PVT 24/3/2015 13.2 13 3.2% -1.5% 12.5 16.1
2 SD6 24/3/2015 14.7 15.8 7.5% 7.5% 13.6 17.5
3 SSI 24/3/2015 21.3 20.6 2.0% -3.3% 20.1 25.9
4 SHI 3/9/2015 7.5 8.9 6.0% 18.7% 7.0 9.0
5 VIC 7/7/2014 47.7 47.5 3.0% -0.5% 43.9 57.3
6 FPT 12/1/2015 48.3 49.2 0.8% 1.9% 44.4 58.0
7 DHC 14/1/2014 21.5 21.3 0.0% -0.9% 19.8 25.8
8 TCM 22/8/2014 31.8 31.7 0.3% -0.3% 29.3 38.2
9 HVG 14/1/2014 21.2 20.5 1.5% -3.3% 19.5 25.4
10 ASM 27/1/2015 9.2 8.7 1.2% -5.4% 8.5 11.0
11 DBC 14/1/2014 28.8 29 0.0% 0.7% 26.5 34.6
12 FMC 27/1/2015 24.8 26.2 1.9% 5.6% 22.8 29.8
13 DCL 27/1/2015 49.7 46 -0.4% -7.4% 45.7 59.6
14 PDR 3/9/2015 18.5 17.5 -0.6% -5.4% 17.2 22.2
Trung binh 1.9% 0.4%

Nguén: BSC Research
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Cap nhat doanh nghiép

SDP - CTCP bau tu va Thuong mai Dau khi Song Ba (HNX)

Ngay 10/04/2015 chuing t6i da tham du DPHCD CTCP Bau tu va Thuong mai

DAu khi séng Ba ma SDP va cé mot sd ghi nhan dang chi y nhu sau:

K& hoach kinh doanh nam 2015 — D4y manh mang Xay I&p: Hoat ddng kinh
doanh chinh ctia SDP gém 3 mang la Xay 1&p, San xuét cong nghiép va Kinh
doanh vat tu vadi ty trong I&n luot trong co céu doanh thu 2014 1a 23,2% /
1,15% / 71%. SDP d& tham gia thi cong cé&c ¢ong trinh trong diém nhu thay
dién Lai Chau, Son La, du an khu 157ha tai khu kinh t& Nghi Son. Bén canh dé,
SDP con cung cép phu gia tro bay va phu gia Conplast R cho thly dién Lai
Chau, Xekaman 1; cung cép vat tu thiét bi va dich vu k¥ thuat cho nha may loc
hda dau Dung Quét, ...

Trong ndm 2015, SDP sé& ddy manh hoat déng xay 1&p nhd da tring 5 - 6 goi
thau t&r du én nhiét dién Thai Binh va ky vong sé cé thém nhiéu géi thau ttr nhiét
dién Thai Binh, nhiét dién Quang Trach, du an dudong 8ng dan khi L6 B - O Mén
... do trong n&m nay SDP s& dam phan dé trd thanh céng ty con ctia PVX, trién
vong sé co thém nhiéu goi thau duoc giao.

SDP @&t muc tiéu téng doanh thu 2015 dat 758,92 ty ddng (+35,32%yoy), trong
dé Xay lap dat 309,97 ty déng (+138,27%yoy), San xuét cong nghiép dat 16,77
ty dong (+161,2%yoy) va Kinh doanh vat tu dat 429,67 ty dong (+7,9%yoy).

Kha n&ng bét loi c6 thé khéng duoc tham gia d&u thdu céc cong trinh cla
PVX: hién PVX dang s& hitu 27% ¢6 phan clia SDP, ndu PVX tré thanh cong ty
me clia SDP bang hinh thirc tang ty 1& vén sé& hitu 18n qua 30% thi s& khién SDP
khoéng duoc tham gia déu thau cac cong trinh clia PVX (theo nghi dinh
63/2014/ND-CP quy dinh vé thi hanh mét s6 diéu clia Luat Bau thau) ma chi

duoc nhan thau qua hinh thitc cong ty me giao cho cong ty thanh vién.
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Luong Thu Huong
Chuyeén vién phén tich nganh, doanh nghiép
huonglt@bsc.com.vn

LNTT 2015 clia toan coéng ty dat muc tiéu
dat 15,4 ty déng (+55,1%yoy). V&i s6
lugng ¢8 phiéu luu hanh hién taila 11,11
tridu, EPS 2015 tuong (ng dat 1.048
déng/cp. Tai ngay 10/04/2015, ¢8 phiéu
SDP dang duorc giao dich v&i PE forward =
9,73x (gia ¢8 phiéu hién 14 10.200
déng/cp).
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Cau chuyén cudi tuan

L&i khuyén clia 10 nha dau tu vi dai

Nhng nha dau tu néi tiéng va thanh cong ludn cd nhiing triét ly riéng cdia ho.
Dai vai ty pht George Soros, déu tu t6t 1a mot cong viéc té ngét, trong khi
Benjamin Graham khong tin vao cac du bao.

Trang Business Insider da diém lai nhitng 1&i khuyén ndi tiéng clia cac nha déu

tu da gat hai thanh céng 16n trong su nghiép:

George Soros: D4u tu t6t 12 mét cong viée chan ngét

George Soros la mét nha déu tu ty phd ngudi My géc Do thai, néi tiéng vi vu
ban khéng déng Bang Anh héi thap nién 1990. Khi do, Soros dé dan dau cac
cudc tan cong khién dong bang Anh mét gida manh va bd tdi 1 ty USD.

NGi vé& dau tu, Soros cho rang: “Néu dau tu la mot hoat ddng gidi tri, néu ban
tim thady niém vui, thi co 18 ban sé khong kiém duoc tién. Bau tu tét 1a mot cong

viéc té ngat”.

Jack Bogle: Thua I6 1a mot thuc t& cla thi trudng

Jack Bogle la nha sang l&p va ting git vai trod Gidm déc diéu hanh (CEO) cla
quy tuong hd The Vanguard Group. Ong c6 lan ndi réng: “Néu khong tudng
tuong ra néi muc thua 16 20% trén thi trudng chimg khoan thi ban dtng nén

dau tu c6 phiéu lam gi”.

Bob Farrell: Khéng nén chay theo dam ddng

Bob Farrell 1a ngudi di dau vé phan tich ki thuat & Phé Wall héi cudi nhiing nam
1950. Ong 1a mét “curu binh” 1au nam clia ngan hang Merrill Lynch va chiing
kién nhiéu phen thang tram cla thi trudng ching khoan My qua may thap ky.
Theo Farrell, “dam déng mua phén 16n ¢6 phiéu & muic gia dinh va phan it &
muc gia day” va “téi khi tat ca cac chuyén gia va du bdo nhét tri véi nhau, thi

mot diéu gi d6 khac sé xay dén”.

Benjamin Graham: Hay dé chung véi cac du bao
Benjamin Graham (1894-1976) la mét chuyén gia kinh t& va nha dau tu. Ong
duoc coi la ngudi di dau trong truong phai dau tu gia tri (value investment) va

c6 anh hudng nhiéu t¢i nha dau tu huyén thoai Warren Buffett.




BSC

Cau chuyén cudi tuan

L&i khuyén clia 10 nha dau tu vi dai

Philip Fisher: Hay hiéu gia tri khoan d4u tu ctia ban

Philip Fisher (1907-2004) la mét trong nhiing nha dau tu ¢é anh hudéng 16n
nhat moi thoi dai. Triét ly dau tu clia 6ng da duoc ghi lai trong cudn séch dau tu
kinh dién "C6 phigu thuomng va loi nhuén phi thuong" xuét ban nam 1958.

Fisher cho rang:“Thi truong chiing khoan day ray nhitng ngudi biét gia clia moi

thir, nhung chéng biét gid tri cta thir gi”.

Warren Buffett: Nén tham lam khi ké khéc so hai

Nha dau tu huyén thoai Warren Buffet, Chu tich tap doan Berkshire Hathaway,
nguoi giau thi tu thé gidi theo xép hang clia Bloomberg, tirng ndi: “Céc nha
dau tu nén nhd réng, su hung phén va céc khoan chi phi 1a ké thu clia ho. Néu
ho cir mdt muc doi xac dinh thoi diém dé tham gia vao thi truong ching khoan,

thi ho nén so hai khi ké khac tham lam, va chi tham lam khi ké khac so hai”.

Thomas Rowe Price Jr.: Can phai hidu lanh dao cong ty

Thomas Rowe Price Jr. (1898-1983) la nha sang 1ap céng ty dau tu T. Rowe
Price, dong thoi duoc coi la cha dé clia trudng phai dau tu tang trudng (growth
investing).

Ong cho réng: “Moi doanh nghiép déu do con ngudi tao nén. B4 1a thanh qua
clia c&c cé nhan, phan éanh tinh céch, triét ly kinh doanh clia nhitng ngudi sdng
lap nén cong ty cling nhu nhitng nguoi cheo lai cdng ty vuot qua cac kho khan
trong qué trinh t6n tai. N&u ban muén hidu bat ky mdt cong ty nao, diéu quan
trong 1a ban c¢an phai hiéu vé nén tang ctia nhiing con ngudi da 1ap nén cong ty
do va lanh dao né trong qua khtt, cling nhu hy vong va tham vong cla nhiing

ngudi dang vach ra tuong lai cho no”.

Peter Lynch: Hay hoc tap

Peter Lynch la nha quan ly quy xuét chung clia My, git vai tro Giam déc quy
Megallan Fund trong thdi gian t&r nam 1977-1990. Ong da dua tai san clia quy
nay tang ttr 18 triéu USD 1én 14 ty USD trong khodng thdi gian nay, véi muc loi
nhuén trung binh méi nam la 29,2%.

“Dau tu ma khéng nghién cttu thi cling gidng nhu choi bai ma khéng nhin vao

quan bai”, Lynch tirng noi.

BSC RESEARCH

10/04/2015
Vietnam Daily Monitor




BSC

Cau chuyén cudi tuan

Loi khuyén cla 10 nha dau tu vi dai

John Neff: Hay 1am viéc gi d6 théng minh, dirng 1am viéc da phd bién

John Neff 1a mét trong nhitng nha dau tu quy tvong hd ndi tiéng nhéat trong
vong 40 nam qua. Ong ting la ngudi ding dau quy Windsor Fund thudc cong
ty quén ly tai sén Vanguard tir nam 1964-1995. Trong khodng thoi gian do, quy
Windsor mang lai mic loi nhuén binh quan 13,7% maoi nam.

“Nhing viéc khdng phd bién khdng dé lam nhung lai 1a nhimg viéc gidp ban
kiém duoc tién. Hay mua nhiing ¢ phiéu ma ngudi khac cho a téi, réi chd dén

AN

khi gia tri thuc sy clia chung dugc cong nhan”, Neff noi.

Ray Dalio: C4n phai hiéu hé théng

Ray Dalio duoc xem la mot trong nhitng nha quan ly quy dau co gidi nhat thé
gi6i hien nay. Ong la nha sang lap Bridgewater Associates, cong ty quan ly quy
dau co hang dau thé gidi vaéi sé tai san duoc quan ly khoang 120 ty USD.

“M&t nén kinh t& chi la téng thé ctia nhing giao dich tao nén né. Mbi giao dich la
mot diéu don gian. Bai vi cé rét nhiéu giao dich nén nén kinh té tréng phic tap
hon thuc t€. Néu thay vi nhin vao nén kinh té tr trén dinh xudng, ching ta nhin

n6 tor méi giao dich di Ién. Nhu thé sé dé hiu hon”, 6ng Dalio dua ra 1oi khuyén.
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Thdéng ké thi trudng

Top 5 ¢ phiéu tac ddng tang lén VN-Index
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déng tang 1én HNX-Index

Top 5 ¢8 phiéu tac

CK Gid % Thay d&i gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
VIC 47.5 3.04 1.15 1.22MLN PVI 18.9 2.72 0.072 58900
VNM 108 1.89 1.13 232440 ACB 16.6 0.61 0.058 26300
VCB 36 0.56 0.301 566250 SHB 8.6 1.18 0.055 1.04MLN
BID 19 0.53 0.159 3.85MLN VCS 31.6 4.64 0.046 284100
CTG 18 112 0.149 3.72MLN FIT 14.4 9.92 0.037 4.27MLN
Top 5 ¢ phiéu tac dong giam 16n VN-Index Top 5 ¢8 phiéu tac ddng giam 1én HNX-Index
CK Gia % Thay d&i gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
VCF 200 -6.98 -0.225 800 CTX 9.7 -9.35 -0.016 100
PVD 45.4 -1.09 -0.086 659010 KLS 9.5 -1.04 -0.012 2.23MLN
CTD 74.5 -3.25 -0.06 5620 QNC 7.4 -9.76 -0.009 7000
BCI 20.8 -5.02 -0.045 13100 CAN 26 -9.09 -0.008 100
Sl 22.8 -5 -0.04 590 HGM 52 -1.89 -0.008 100
Top 5 ¢8 phiéu tdng manh nhat trén HSX Top 5 ¢8 phiéu tdng manh nhét trén HNX
CK Gia % Thay d&i gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
MTG 3.1 6.9 0.001 720 V15 1.1 10 0.001 63800
THG 171 6.88 0.006 12310 VDL 33 10 0.02 200
BBC 57 6.54 0.03 500 ITQ 19.9 9.94 0.011 2.38MLN
HTL 57 6.54 0.016 5290 SDC 19.9 9.94 0.003 8200
NSC 85 6.25 0.043 10 FIT 14.4 9.92 0.037 4.27MLN
Top 5 ¢ phiéu gidm manh nhat trén HSX Top 5 ¢8 phiéu gidm manh nh&t trén HNX
CK Gid % Thay d6i gia Index pt KLGD CK Gid % Thay d6i gia Index pt KLGD
VCF 200 -6.98 -0.225 800 CPC 22.5 -10 -0.007 500
NAV 6.7 -6.94 -0.002 20 ONE 9.1 -9.9 -0.003 31100
TDW 26.6 -6.67 -0.009 350 DID 4.6 -9.8 -0.002 10100
HRC 46.5 -6.44 -0.031 30 NHA 9.3 -9.71 -0.005 100
LHG 13.1 -6.43 -0.013 18180 KMT 5.8 -9.38 -0.004 500
Nguén: Bloomberg, BSC Research
Hinh 3
Giao dich khdi ngoai
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Ngudn: HSX, HNX, BSC Research
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Khuyén cdo st dung
Bén bdo cdo nay cua Cong ty CS phan Chuing khoan Ngén hang Dau tu va phat trién Viét Nam (BSC), chi cung cdp nhing théng
tin chung va phéan tich vé tinh hinh kinh t&'vi mé cdng nhur dién bién thi triong chiing khodn trong ngay. Bdo cdo nay khong duoc
X4y dung dé cung cap theo yéu céu cua bét ky t6 chuic hay ca nhén riéng 16 nao hodc cac quyét dinh mua béan, nam gict chung
khodn. Nha dau tir chi nén st dung cac théng tin, phan tich, binh ludn cua Ban bdo cdo nhu la ngudn tham khéo trudc khi dura ra
nhiing quyét dinh dau tuw cho riéng minh. Moi théng tin, nhan dinh va du bao va quan diém trong bdo cdo nay duoc dua trén
nhiing ngudn di lidu ddng tin cdy. Tuy nhién Céng ty CS phdn Chung khoan Ngén hang dau tuw va phat trién Viét Nam (BSC)
khong dam bao réang cdc ngudn thong tin nay la hoan toan chinh xdc va khdng chiu bat ky mot trach nhiém nao déi voi tinh chinh
xdc cua nhing thong tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu tréch nhiém vé nhiing thiét hai déi voi viée su
aung toan bé hay mot phan ndi dung cua ban bdo cdo nay. Moi quan diém cing nhur nhén dinh duroe dé cdp trong bdo cdo nay
dura trén sur cdn nhac cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhifng quan diém, nhan dinh nay c¢d thé thay
doi ma khdng cén béo trurde. Ban bdo cdo ndy oo ban quyén va la tai san cia Cong ty C6 phén Chung khodn Ngén hang Pau tu
va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, sura ddi, in n ma khong ¢d sur dong y cia BSC déu Irdi ludt. Bat ky ndi dung
nao cua tai iéu nay clng khéng duroc (i) sao chup hay nhan ban & bat ky hinh thue hay phuong thike nao hodc (i) duoc cung cdp

néu khong duroc suwr chdp thuén cua Cong ty CO phén Chung khoan BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang V6i — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh H6 Chi Minh
Tang 9 — 146 Nguyén Cong Tri
Quéan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: BSCV <GO>
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