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Thi hai, ngay 13 thang 4 n am 2015
Vietnam Daily Monitor

Cén thém tin hiéu dé quyét dinh

Du dodn clia BSC vé xu hudng thi trudng

Tiéu cuc Trung lap Tich cuc

Ngay 14/04/2015
Tusn  13/04-17/04/2015
Théng 4/2015

Diém nhan

Phién giao dich dau tuan dién ra kha cham rai, thé hién qua thanh khoan
giam manh bat chép diém s& duoc nhdm blue-chip kéo xanh.

Cung ngay, Lién bd Cong thuong - Tai chinh cong bé khdng thay déi gia
ban 1é x&ng dau trén thi trudmng nho viée st dung QuY binh 6n dé phan

phdi. Quyét dinh ¢6 hiéu luc ké tor 15h chiu nay.

Nhan dinh thi truong

Chuing t6i cho rang thi trudng can thoi gian kiém nghiém va sé tiép tuc
rung l&c tai cac ngudng khang cu 560 va 83,8 diém trong thoi gian téi.
Chung t6i khuy8n nghi nha dau tu mao hiém tiép tuc ndm gitt ¢ phiéu,
chd tin hiéu thi truong dé ra quyét dinh dau tu. Néu chi 8 thi trudng
giam manh trong khi khéi luong giam, nha dau tu nén xem xét cat giam
ty trong ¢6 phiéu. Nguoc lai, ching t6i khuy&n nghi mua thém khi ¢6 tin

hiéu tich cuc vé gia va khéi luong.

Danh muc dau tu

Danh muc Canslim: Chét loi SHI, Giam ty trong DCL, PDR va ASM

Gdoc nhin vi mo

Gia xéng trong dot diéu chinh gia 13/4

Cap nhat doanh nghiép

TNG - CTCP DAu tu va Thuong mai TNG (HNX)

BSC RESEARCH

Trudng phong
Trén Thang Long
longtt@bsc.com.vn

Nhém vimé & Thi trudng
Bui Nguyén Khoa
khoabn@bsc.com.vn
Nguyén Hoang Viét
vietnh@bsc.com.vn

Vi Thanh Phong
phongvt@bsc.com.vn

P8 Nam Tung
tungdn@bsc.com.vn
Nguyén Quéc Trudng
truongng@bsc.com.vn

VN-INDEX 559.54
Giatri: 1145.5 ty 5.51 (0.99%)
Khi ngoai (rong): 108.06 ty

HNX-INDEX 82.66
Gia tri: 462.96 ty -0.32 (-0.39%)
Khéi ngoai (rong): 5.61 ty

UPCOM-INDEX 63.55
Gia tri: 43.9 ty -0.42 (-0.66%)
Khéi ngoai (rong): -0.12 ty

Thong s6 Vi md

Gidtri %thay déi

Gia dau 52.3 1.3%
Gia vang 1,200 -0.6%
Ty gid USD/VND 21,605 0.0%
Ty gid EUR/VND 22,785 -0.6%
Ty gid JPY/VND 17,897 -0.1%
LS lién NH 1 thang 4.6%

LS TPCP 5 nam 5.5%

Nguén: Bloomberg, BSC Research
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Nhan dinh thi truong
Phan tich ky thuat

Phan tich ky thuat méa CP
Danh muc khuyén nghi
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Cép nhéat doanh nghiép
Théng ké thi trudng
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Diém nhén thi trudong

Thanh khoan hém nay sut gidm. Cu thé, téng gia tri giao dich hai san hém nay la
1883 ty déng, gidam 7% so v&i phién hém qua.

Méac du VN-Index tang 0.99%, dd rong thi trudng trén HSX khdng tich cuc khi
chi cé 90 ma tang / 122 ma giam.

Mot s8 c8 phidu tang &n tuong trong nhiing phién trude cd ddu hiéu diéu chinh
trong hom nay, cu thé 1a NLG (-4%), KDH (-2.5%), CIl (-2%) va CVT (-1.9%).
Céc c6 phiéu tang dét bién ca vé gia va khdi luong trong phién hém nay 1a VKC
(+5.9%), BAM (+5%) va PAC (+4.1%).

Nhan dinh

Phién hém nay, VN-Index xanh diém chl y&u do su tdng diém clia MSN, VNM
va GAS. Ba ¢6 phiu nay dong gop téng cong 5.5 diém tang cho VN-Index,
duing bang muc tang clia chi s6 nay trong ngay hdm nay. Bén canh doé, chiing
t6i cling nhan thdy khéi luong khdp I8nh trong phién hdm nay giam dang ké.
Nhu vay, c6 thé khéang dinh thi truomg chung cé mét phién giao dich déu tuén
than trong va khong séi dong. Biéu nay cling hop ly trong bdi canh céc chi s
VN-Index va HNX-Index dang lan luot cham céc ngudng khang cu 560 diém va
83.3 diém nhu trong ban tin phan tich k§ thuat. Ching téi cho rang thi truong sé
ti€p tuc rung l&c tai cac ngudng nay. Nhing nhip rung Iac nhu hién tai la can
thiét cho mot xu hudng tang lanh manh.

Chung t6i luu y thém la khéi ngoai mua rong khd trén ca hai san trong phién
hém nay. Trang thai ctia 2 quy ETF van tich cuc, do dé ap luc ban tr khdi ngoai

sé gidm bdt trong nhiring ngay tdi.

Chuing t6i cho rdng nha dau tu tiép tuc ndm gict cb phiéu, cho tin hidu cla thi
irurong tai cde mue khdng cur n éu trén dé ra quyét dinh dau tu. Néu VIN-Index
va HNX-Index gi ém manh kem khdi lrong Ion tai cde ngudng tr én, nha dau tu
nén gidm 1ty trong cé phiéu; nguroc lai, néu cdc ngudng khéng cur tr én bi
chinh phuc, nha dau tur ¢ thé tiéb tuc ndm gik danh muc hién tai v a can

nhdc mua thém.
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Nguyén Quéc Trudng
Chuyén vién phan tich thi truong
truongng@bsc.com.vn

Hinh 1
VN-Index Intraday
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Nguén: Bloomberg, BSC Research

Hinh 2
HNX-Index Intraday
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Nguén: Bloomberg, BSC Research

Bang 1

Top thanh kho an

C8 phiéu Khéi lugng Gid % Thay d6i
FLC 8.49 10.6 0
DLG 4.16 9.8 0
HAI 3.78 11 -2.65
Cll 3.73 19.9 -1.97
ITA 3.68 6.8 0
Nguén: Bloomberg, BSC Research

Béng 2

Top giao dich khéi ngoai

Top NN mua Top NN ban Gia tri
VIC 26.7 NSC 8.6
PVD 13.3 DXG 8
VCB 1.7 GAS 7.2
CTG 11.6 CSM 6.3
VNR 4.3 LAS 2.2

Nguén: BSC Research
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Phan tich ky thuat

Méc du VN-Index dong clra phia trén duong trendline mau do va chi bao xu

hudng ciing cho tin hiéu tich cuc khi dudng MACD cét 16n trén dudng tin hiéu, Nbiéu khé néng VIN-Index sé tiép tuc gidng
khéi luong clia VN-Index gidm 28% so véi phién hém qua. Do d6, chuiing téi cho co tai mée khdng cur 560 diém. Néu V-
rang su but phé nay khong dang tin cay. Index tiép tuc tang khéng k em thanh

khoan, chuing toi cho rang sé co nhjp diéu

chinh tai nguong khang cu tiép theo 568

VNINDEX - Daily 4/13/2015 Open 556.35, Hi 559.68, Lo 555.97, Close 559.54 (1.0%)
810

aiém.

600

580

570

550

540

530

5 "Feb "War TApr

"Nov
VNINDEX - RSI(14) = 48 68

48 6827
A

rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr NV 30
VNINDEX - Volume = 68,359,040.00

160M

140M

120M

100M

|||| | ‘ (L e ‘l (LA L ||H i

TLEREAt R RERRCCA R et R TRRARRAACRL O e :



Bsc BSC RESEARCH

13/04/2015
Vietnam Daily Monitor

Phan tich ky thuat ma c6 phiéu

SHI - CTCP Quéc t€ Son Ha (HSX)

Ké Fibonacci Extension 4p dung tai diém Day 7.0, Binh 8.5 va Diém héi lai 7.8,
chuing t6i nhan thdy SHI dang giao dich tai ving 9.3, tuong tng muc Fib Ext Chung t6i khuy 8n nghi Chét I&i SHI tai
1.00. Ngoai ra, chi bao xung lugng RSI (14) hién dang di vao ving qua mua, danh muc CANSLIM, hidu sust dat 22.6%

nhiéu kha nang SHI sé sém c¢d nhip diéu chinh.

BRI Gaily ATH2015 Open 0, HI B3, Lo 0, CInsn 0.2 (3 4%)

I - velume = 364 64000
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Danh muc khuyén nghi

Danh muc ngén han
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STT Ma Ngadymua Gidmua Gidhiéntai Hiéusust Khuy&nnghi Dingld Muyc tiéu

1 VCB 9/4/2015 35.8 36.4 1.7% N&m gitr 31.9 39.3

2 DXG 9/4/2015 17.4 17.2 -1.1% N&m gitr 16.8 18.4

3 ITA 9/4/2015 6.8 6.8 0.0% N&m gitr 6.3 7.5

Trung binh 0.2%

Nguén: BSC Research

Danh muc CANSLIM

STT Ma Ngaymua Gidmua  Gid hién tai Hieu s‘uét 1 Hidu sust ti Dung 16 Muc tiéu Danh m uc Canslim:
tuéan khi mua o

1 PVT 24/3/2015 13.2 12.8 1.6% -3.0% 12.5 16.1 - Chot 161 SHI

2 SD6 24/3/2015 14.7 156.5 5.4% 5.4% 13.6 17.5 - Giam tf/ trQng DCL, PDR va ASM

3 SSl| 24/3/2015 21.3 20.6 2.0% -3.3% 20.1 25.9

4 SHI 3/9/2015 7.5 9.2 9.5% 22.7% 7.0 9.0

5 VIC 7/7/2014 47.7 48.6 5.4% 1.8% 43.9 57.3

6 FPT 12/1/2015 48.3 49.2 0.8% 1.9% 44.4 58.0

7 DHC 14/1/2014 21.5 21.4 0.5% -0.5% 19.8 25.8

8 TCM 22/8/2014 31.8 31.2 -1.3% -1.9% 29.3 38.2

9 HVG 14/1/2014 21.2 20.7 2.5% -2.4% 19.5 25.4

10 ASM 27/1/2015 9.2 8.6 0.0% -6.5% 8.5 11.0

11 DBC 14/1/2014 28.8 29 0.0% 0.7% 26.5 34.6

12 FMC 27/1/2015 24.8 26.1 1.6% 5.2% 22.8 290.8

13 DCL 27/1/2015 49.7 45 -2.6% -9.5% 45.7 59.6

14 PDR 3/9/2015 18.5 17.5 -0.6% -5.4% 17.2 22.2

Trung binh 1.8% 0.4%

Nguén: BSC Research
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Goc nhin vimo

Gia ban 1é xang dau git gia trong dot diéu chinh 13/4

Mai day, Lién bd Cong thuong - Tai chinh vira yéu clu céc doanh nghiép kinh
doanh xang dau gitr nguyén gia ban 1& dong thoi xa mot phan Quy binh 6n. Quy
dinh chinh thirc ¢é hiéu luc ké tir 15h chiéu 13/4.

Hién tai, Quy binh 6n gia x&ng déu thuc hién gidm chi xa ddi véi xéng, trong khi

bl thém cho diesel, dau hoa va mazut.

Gid cosé Giacosé Chénhléch gia co Thuc hién bu tir

ky trwéc kycong bé s& (VND/Iit, kg) Quy BOG
Xang RON 92 18,306 18,277 -29.0 991
Xang E5 17,976 17,947 -29.0 -0.002
Dau diesel 0,0: 15,888 16,017 129.0 0.008
Dau hoéa 16,073 16,290 217.0 0.014
DAau mazut 12,653 13,036 383.0 0.03

Gié xang dau thé& gidi hién tai dang chiu nhiéu tac ddng bat 8n nhu bét 6n tai
Trung Bong déng thoi du béo vé nhu clu dau tdng nhd trién vong vé EU sang
stia hon. Viéc nay tao ép luc tang giéa trong ngan han déi véi gia xang dau thé
gidi, tr d6 tac dong toi gid xang dau nhap khau.

Can luu y rang ké tr 1/5 tdi, thué bao vé& maéi truong du kién tang 300% va sé
anh huéng vao gia ban & xang dau. Hién tai, Bd Tai chinh van chd truong theo
dudng 16i khdng diéu chinh gia xdng diu cho du diéu chinh tang thué bao vé

moi trudng.
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Vi Thanh Phong
Chuyén vién phan tich vi mé
phongvt@bsc.com.vn

Chiing toi ky vong vao viéc gid xang dau
khong thay doi vao ngay 1/5 tdi, thoi diém
diéu chinh thué bao vé moi truong.

Tuy nhién, ky vong trén cua chung toi duoc
x4y dung dua trén dur doan vé bién dong
gid ddu khdng qua manh trong thoi gian td,
cdng nhu viée diéu chinh xa Quy BOG linh
hoat cing nhur som didu chinh giam thué
nhdp khau xdng ddu cua Bo Tai Chinh trong

thor gian i
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Cap nhat doanh nghiép

TNG - CTCP bau tu va Thuong mai TNG (HNX)

Ngay 12/4/2015, chung t6i da tham dy BPHCD ctia TNG va ghi nhan nhiing

diém ndi bat nhu sau:

Két qua kinh doanh quy /2015, doanh thu thuan dat 296.97 ti, loi nhuén sau
thué 11.3 ti, so v&i quy 1/2014 tang tuong tng 45% va 180%. Tuy nhién, két
qua nay chi dat 17% so vai k& hoach doanh thu thuén va 15% so véi ké hoach
loi nhuan sau thu& nam 2015. Nguyén nhan do quy | gan véi ky nghi 1€ dai, s8
don hang hoan thanh khéng nhiéu. Cong ty ky vong tir Quy 11/2015 két qua kinh

doanh sé& duoc céi thién.

Téng Giam ddc Nguy&n Van Thoi, nhan chie tir thang 9/2014, da thuc hién cac
céi cach vé quan tri doanh nghiép. Cong ty ap dung phan mém kiém soét chi
tiéu chét luong, theo doi qud trinh san xuét chat ché, quan ly chi phi theo hinh
thirc phan quyén nham nang cao hiéu qua hoat déng, loai bo finh trang chi phi
hoa héng, bién thi nguyén vat liéu

Thanh céng trong viéc tang ngudn vén dai han trong nam nay ¢ tinh chat quyét
dinh dé&n kha nang phat trién ctia TNG trong tuong lai. PHCD da théng qua k&
hoach phat hanh 200 nghin trai phiu chuyén d6i ménh gia 1 triéu cho céc t6
chirc dau tu, hon 5,4 triéu ¢6 phiéu cho ¢6 déng hién hitu theo ti 1€ 4:1 va hon
1,3 triéu ¢6 phidu ESOP. Ngudn v8n nay duoc dung dé bu dap tai san luu dong
ngén han dang bi &m 210 ti do Cong ty ding vén ngén han dau tu dai han,
déng thoi ddy nhanh tién doé dau tu nha may Dai Tir giai doan I, du kién hoan
thanh va di vao hoat déng hét cong suét vao nam 2016. Sau phat hanh, von
diéu 1& cta TNG sé dat hon 274 ti dong.

Trong ndm 2014, TNG gdp vén 3,5 ti déng thanh 1ap Cong ty TNG Fashion
(chi&m 35% v&n diéu 18) nham phat trién thi trudng ban 1€ trong nudc va xuét
khdu sang My. Tuy nhién, do m&i di vao hoat ddéng nén tinh hinh tai chinh cla
TNG Fashion van con khoé khan, chua tao ra logi nhuan. TNG van phai tham gia

hd tro chi phi hoat déng, tao diéu kién t6i da cho TNG Fashion phat trién.
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Nguyén Hoai Thu
Chuyén vién phan tich nganh, doanh nghiéo
thunh@bsc.com.vn

K& hoach kinh doanh nam 2015: doanh thu
dat 1,780 ti déng (+29% yoy), loi nhuan sau
thué 75 ti déng (+41% yoy) dua trén: (1) Bon
hang tr cac nude xuét khdu chinh nhu MY,
Canada, Mexico,... 6n dinh, dam bao hoat
dong san xuét dén hét quy I1l/2015; (2) Nha
may Dai Tt (t6ng cong sudt 35 chuyén may)
bat dau hoat dong tir cudi quy 1/2015 véi 11
chuyén may, du kién dén cudi nam 2015 sé
di vao hoat ddng 50% cdng suét (16 chuyén
may), tang cudng nang luc san xuét, dap
(tng don hang clia déi tac, khéng phu thude
vao cac ngudn gia cong bén ngoai; (3) Co
cdu doanh thu hudng dén tang ti trong don
hang FOB (Cong ty chl ddng ngudn nguyén
liéu déu vao dé thuc hién theo don hang cla
ddi tac) so voi CM (Cong ty chi tham gia
khau gia cong san pham) 1én 70% so voi
trén 50% nam 2014, nham tang bién loi
nhuan gop

Gia c6 phiéu TNG ngay 13/04/2015 la
25,300 ddng/cp, P/E 10.4x , FW EPS 2015
la 3,418 déng va FW EPS 2015 pha lodng
2,737 déng
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Thong ké thi trudng

Top 5 ¢& phiéu tac dong tang | én VN-Index
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Top 5 ¢8 phiéu tac dong tang | én HNX-Index

CK Gia % Thay d6i gig Index pt KLGD CK Gia % Thay d i gia Index pt KLGD
MSN 79 5.33 1.662 272990 PVI 19.3 212 0.058 267200
VNM 110 1.85 1.13 275880 CHP 16.2 1.89 0.022 76600
GAS 63 1.61 1.07 404770 VNF 52.8 10 0.017 100
VIC 48.6 2.32 0.903 1.70MLN CTX 10.6 9.28 0.014 100
VCB 36.4 1.1 0.602 666920 INN 37 5.71 0.013 7200
Top 5 ¢6 phiéu tac dong giam | &n VN-Index Top 5 ¢8 phiéu tac dong giam | n HNX-Index
CK Gid % Thay d6i gid Index pt KLGD cK Gid % Thay d6i gid Index pt KLGD
STB 18.5 -1.07 -0.14 511490 VCG 12.6 -3.08 -0.109 748500
DHG 85 -2.3 -0.098 41600 PVS 22.9 -0.87 -0.055 839300
T™MP 26.5 -6.03 -0.067 5450 SHB 8.5 -1.16 -0.055 733200
BMP 78.5 -3.09 -0.064 18890 VND 10.9 -2.68 -0.018 198000
IJC 11.9 -3.25 -0.062 460730 PLC 34.3 -1.15 -0.017 74400
Top 5 ¢& phiéu tang manh nhat tr én HSX Top 5 ¢6 phiéu tang manh nhat tr én HNX
CK Gid % Thay d6i gid Index pt KLGD cK Gid % Thay d6i gid Index pt KLGD
STG 26.7 6.8 0.008 510 SRA 2.2 10 0 100
STT 4.8 6.67 0.001 27320 VE3 14.3 10 0.001 50500
PXL 3.3 6.45 0.009 194980 VNF 52.8 10 0.017 100
THG 18.2 6.43 0.006 8000 VMC 21 9.95 0.008 3300
SKG 51.5 6.19 0.034 61010 PSC 13.3 9.92 0.004 5700
Top 5 ¢6 phiéu gidm manh nhéat tr én HSX Top 5 ¢6 phiu gidm manh nhat tr én HNX
CK Gid % Thay d6i gid Index pt KLGD cK Gid % Thay d6i gid Index pt KLGD
HAS 54 -6.9 -0.002 200 CTM 2.7 -10 -0.001 1900
KAC 111 -6.72 -0.011 600 ONE 9.1 -9.9 -0.008 31100
DTT 8.4 -6.67 -0.008 20 DID 4.6 -9.8 -0.002 10100
TLG 56 -6.67 -0.061 5720 NHA 9.3 -9.71 -0.005 100
PTC 1.7 -6.4 -0.005 20 KMT 5.8 -9.38 -0.004 500
Nguén: Bloomberg, BSC Research
Hinh 3
Giao dich khéi ngoai
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Nguén: HSX, HNX, BSC Research
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Khuyén céo st dung

Ban bdo cdo nay cia Cong ty CS phan Chuing khoan Ngan hang Bau tu va phat trién Viet Nam (BSC), chi cung cdp nhing théng
tin chung va phén tich vé tinh hinh kinh t6' Vi mé cdng nhur dién bién thi triong chung khodn trong ngay. Béo cdo nay khong duoc
X8y dung dé cung cap theo yéu cau cua bét ky 16 chuke hay cd nhan riéng 16 nao hodc cdc quyét dinh mua ban, nam gick chung
khoan. Nha dau tu chi nén st dung cdc thong tin, phén tich, binh ludn cda Ban bdo cdo nhu la ngudn tham khao trudce khi dua ra
nhiing quyét dinh dau tu cho riéng minh. Moi thdng tin, nhan dinh va duw bdo va quan diém trong bdo cdo nay duoc dua trén
nhing ngudn dir lidu dang tin cdy. Tuy nhién Cong ty CS phan Chung khodn Ngén hang dau tu va phat trién Viét Nam (BSC)
khong dam bao rang cac ngudn thdng tin nay la hoan toan chinh xac va khdng chiu bat ky mot trach nhiém nao doi voi tinh chinh
xdc cua nhing thong tin duroc dé cdp dén trong bdo cao nay, cdng nhu khdng chiu trach nhiém vé nhiing thiét hai doi voi viéc sty
aung toan bo hay mot phéan ndi dung cua ban bdo cdo nay. Moi quan diém cing nhu nhén dinh duroe dé cdp trong bdo cdo nay
adua trén su can nhédc cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay cd thé thay
doéi ma khdng cén béo trude. Ban bdo cdo ndy cd ban quyén va la tai san cia Cong ty CS phdn Chung khodn Ngén hang Bau tuw
va Phét trién Vit Nam (BSC). Moi hanh vi sao chép, stra ddi, in n ma khong cd sur dong y cua BSC déu trdi ludt. Bat ky ndi dung
nao cua tai iéu nay cdng khong duroc (i) sao chup hay nhan ban & bat ky hinh thuc hay phuong thie nao hodce (i) duoc cung cép

néu khong duroc sur chép thudn cua Cong ty CO phén Chung khodn BIDV.

BSC Tru s& chinh

Tang 10, 11 - Thap BIDV

35 Hang Voi — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh H6 Chi Minh
Tang 9 — 146 Nguyén Cong Trir
Quén 1, Tp. HO6 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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