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Vietnam Daily Monitor

VNM ETF s& mua rong vao ngay mai

Du doan ctia BSC vé xu hudng thi trudng

Tiéu cuc Trung 1ap Tich cuc

Ngay 17/04/2015
Tuan 13/04-17/04/2015
Thang 4/2015

Diém nhan

Céc nhém ¢b phiu tang diém t6t trong phién hdm nay & dau khi, xay
dung ha tang, ngan hang va bt dong san.

Khéi ngoai van tiép tuc mua rong trén ¢ca hai san, mdt phan nho su cai

thién cla trang thai quy ETF.

Nhan dinh thi truong

Nhoém dau khi co thé sé chitng lai trong phién tdi.

V& mét ky thuat, NDT cé thé ky vong thi truong 1én mie 580 diém trong
dot séng nay, tuy nhién cac dot “rung 1&¢” nhiéu kha nang sé& xuét hién
quanh nguéng 570 diém.

Nheing nhip diéu chinh ¢6 thé la co hdi t6t dé gia tang ty trong cd phidu
trong danh muc,dac biét 1a cac ¢6 phiéu co két qua kinh doanh t6t va

chua téng nhiéu.

Danh muc khuyén nghi

Danh muc ngan han: Mua VIC

Cap nhat doanh nghiép

SD6 - CTCP S6ng Da 6 (HNX)
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VN-INDEX
Gia tri: 1719.26 ty
Khéi ngoai (rong): 336.09 ty

HNX-INDEX
Gia tri: 684.14 ty
Khéi ngoai (rong): 17.65 ty

UPCOM-INDEX
Gid tri: 40.79 ty
Khéi ngoai (rong): 0.25 ty

Thong s6 vi md

568.28
3.78 (0.67%)

83.4
0.37 (0.45%)

63.62
-0.22 (-0.84%)

Gidtd % thay ddi

Gia dau 55.2 2.2%
Gia vang 1,206 0.3%
Ty gid USD/VND 21,604 0.0%
Ty gid EUR/VND 23,192 0.5%
Ty gid JPY/VND 17,991 0.1%
LS lién NH 1 thang 4.8%

LS TPCP 5 nam 5.8%

Nguén: Bloomberg, BSC Research
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B4o céo nay chi dugc xem nhu la nguén

théng tin tham khdo. Boc ky phan Khuyén

cdo st dung & trang cudi.
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Diém nhan thi trudng

Céac nhém 68 phidu quan trong déu ¢ cac dai dién tang diém tét trong ngay
hém nay, cu thé 1a nhdm déu khi cé PVD (+7%), PVS (+1.2%), nhdm ngan hang
c6 BID (+3.2%), VCB (+1.9%), nhém xay dung ha tang cé HUT (+3.2%), va
nhom bat dong san cé VIC (+1.3%), NLG (+2.6%).

Knhai ngoai van dang giao dich tich cuc khi mua rong 203 ty déng trén HSX va
17,5 ty trén HNX. Céc quy ETF van dang trong trang thai premium cao va trién

vong ti€p tuc mua rong trong cac phién téi.

Nhan dinh

Thi trudng giao dich tich cuc véi thanh khoan cai thién. Dong tién cé déu hiéu
lan téa sang cac nhdm c6 phiéu khéac ngoai dau khi nhu ngan hang, chimg
khodn, bat déng san - xay dung... Bay déu la nhitng nhém nganh Ién va quan
trong d6i vai thi trudong va dién bign 6t clia cac nhém nay sé tao da tam ly
trong céc phién t6i. Nhém dau khi cé thé sé chiing lai trong phién té¢i do (1) 4p
luc chét i cao khi da tang kha nhiéu va (2) gid dau thé gidi (WTI) cé thé sé gap
khang cu dang ké tai méc 56-57 USD/thung.

Vé mdt ky thudt, NPT cd thé ky vong thi trudong 1én mue 580 diém trong dot
song nay, tuy nhién cac dot “rung ldc” nhiéu kha néng sé xuat hién quanh
ngueéng 670 diém. Do do, nhing nhijp diéu chinh ¢o thé la co hdi tét dé gia
idng ty trong cd phidu trong danh muc,ddc biét Ia cdc cd phiéu cd két qua kinh

doanh t6t va chua tang nhiéu.
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Nguyén Quéc Trudng
Chuyén vién phén tich thi truong
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Hinh 1
VN-Index Intraday

572 1
570 4
568 A
566
564 A
562 A
560

9:00 10:00 11:00 12:00 13:00 14:00

Nguén: Bloomberg, BSC Research
Hinh 2
HNX-Index Intraday
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Nguén: Bloomberg, BSC Research

Bang 1

Top thanh khoén

C& phigu Khéi lugng Gid % Thay d6i
HHS 6.81 19.5 3.17
FLC 5.10 10.6 0.95

BID 4.92 19.6 3.16

Cll 4.67 21.2 0.95
KBC 3.94 16.7 3.73

Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khsi ngoai

Top NN mua Top NN ban Gia tr]
PVD 24.6 HPG 6.7
BID 21.3 VTF 3.3
HHS 19.2 NBB 3.1
VCB 18.9 VHG 2.6
HUT 7.6 DBC 3.7

Nguén: BSC Research
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Phan tich ky thuat VNM ETF

Xu hudng TANG ngan han ctia VNM ETF da duoc xac nhan, déng thoi khéi
luong giao dich céi thién cling hd tro cho xu hudng héi phuc. Chi s& gid vuot Do véy, VNM ETF c6 thé ching lai mot

qua vung khang cu 17,7 -18 va tao gap gia tai day. Vung khang cu cl nay sé la phién & ving gid hién tai trude khi hudng
vling hd tro gid cho chi s6 trong ngén han. Pudng gid vuot qua dai Upper 161 cdc vong gid ky vong khodng 19.5 theo

Bollinger Band, RSI tdng nhanh hudng vé viing mua qua cho thay dong luc tang méu hinh chit V.

gida manh, nhung cting cho thdy ddu hiéu tang néng trudc khi cham Fibonacci
23,6% va SMA (100) tai 18,4.
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Phan tich k§ thuat ma co phiéu

VIC - Tap doan Vingroup - CTCP (HSX)

Xu huéng TANG clia VIC da duoc xéc nhan khi (1) dudng MACD da cét Ién trén
duong tin hiéu, va (2) gia déng clra hdm nay da nédm phia trén dudng trung binh
SMA (20). M&c du véy, VIC nhiéu kha nang s& c6 nhip rung I&c tai ving gia 50
khi cham duong trendline mau dé ndi hai dinh ngan han ngay 29/8/2014 va
ngay 3/3/2015.

VIC - Daily 416/2015 Open 475, Hi 48.4, Lo 47 5, Close 48.1 (1.3%) MA(Close,20) = 47.17
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VIC - MACD(12,26) =-0.27, Signal(12,26,9) = -0.49, MACD Histogram = 0.23
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Chuing téi khuyén nghi MUA VIC cho danh
mue ngdn han voi gid muc tiéu 50, gid
aung 16 44.3
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Danh muc khuyén nghi

Danh muc ngan han

STT M3 Ngdy mua Gidmua Gidhiéntai Hiéusu&t Khuy&nnghi Dungld Muc tiéu
1 VIC 16/4/2015 47.7 48.1 0.8% Mua méi 44.3 50
2 PVD 14/4/2015 46.9 53.5 14.1% N&m gitt 42.6 51.5
3 PVS 14/4/2015 23.3 25.5 9.4% N&m gitt 21.4 25.6
4 VCB 9/4/2015 35.8 37.3 4.2% N&m gitr 31.9 39.3
5 DXG 9/4/2015 17.4 17.4 0.0% N&m gitt 16.8 18.4
6 ITA 9/4/2015 6.8 6.9 1.5% N&m gitr 6.3 7.5
Trung binh 5.0%
Nguén: BSC Research
Danh muc CANSLIM

Hiéu suét 1  Hiéu sudt tor .
STT Ma Ngay mua Gidmua  Gid hién tai . . Dimng 16 Muc tiéu

tuén khi mua

1 PVT 24/3/2015 13.2 13.2 4.8% 0.0% 12.5 16.1
2 SD6 24/3/2015 14.7 15.4 4.8% 4.8% 13.6 17.5
3 SSI 24/3/2015 21.3 21.2 5.0% -0.5% 20.1 25.9
4 VIC 7/7/2014 47.7 48.1 4.3% 0.7% 43.9 57.3
5 FPT 12/1/2015 48.3 48.8 0.0% 1.0% 44.4 58.0
6 DHC 14/1/2014 21.5 21.4 0.5% -0.5% 19.8 25.8
7 TCM 22/8/2014 31.8 31.3 -0.9% -1.6% 29.3 38.2
8 HVG 14/1/2014 21.2 20.4 1.0% -3.8% 19.5 25.4
9 DBC 14/1/2014 28.8 28 -3.4% -2.8% 26.5 34.6
10 FMC 27/1/2015 24.8 25.6 -0.4% 3.2% 22.8 29.8
Trung binh 1.5% 0.1%

Nguén: BSC Research
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Danh muyc ngén han: Mua VIC
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Cap nhat doanh nghiép

SD6 - CTCP Séng ba 6 (HNX)

Ngay 16/04/2015, chung t6i da tham dy BDHCD cuia SD6 va ¢é nhitng ghi
nhén nhu sau:

Két qua kinh doanh du kién nam 2015 - DT giam 7,09% nhung LNST lai ting
3,83%: SD6 d&t muc tiéu téng DT 2015 dat 1.206 ty déng (-7,09%yoy) nhung
LNST muc tiéu dat 74,1 ty déng (+3,83%yoy). Nguyén nhan cla su chénh 1éch
nay duoc SD6 ly giai do mét s6 du an Ién chua du diéu kién thanh quyét toan,
bén canh do vay va ng cé giam manh so v&i nam 2014 di kém vai 1ai suét vay
hién chi con khodng 7%/nam (nam 2014 trung binh la 12 — 13%). Qua d6é mac
du DT khong tang nhung loi nhuéan 2015 cuia SD6 sé duoc céi thién so véi
2014. Ngoai ra, SD6 du kién sé tra cd titc 15% nam 2015 (nam 2014, ty 1& cd
tlrc du kién thuc hién 1a 18%, tang so véi mirc ké hoach 15%).

Céc du an trong tam trong ndm 2015 clla SD6: Trong nam 2015, SD6 sé tiép
tuc thi cong cac du éan nhu Thay dién Hudi Quang, Thiy dién Béng Nai 5, Thiy
dién Lai Chau, Thuy dién Xekaman1, Thay dién Xekaman-Sanxay, cac cong
trinh thudc khu doé thi Nam An Khanh, dudng sat tuyén Cat Linh — Ha Dong tai
Ha Noi va tuyén Bén Thanh — Sudi Tién tai thanh phd H6 Chi Minh. Ngoaii ra,
SD6 sé& hoan thanh quyét toan cac gdi thau XL-01, XL-02, XL-14A1 clia Cong
trinh Nha Qudéc héi trong quy 11/2015.

Chuyén dan sang linh vuc cdng trinh giao théng va dan dung: Véi thuc trang
céc du an thily dién Ién trong nudce dang dan ching lai va thu hep, SD6 da béat
dau chuyén hudng sang inh vure thi cong céng trinh giao théng, dan dung. Tuy
nhién véi thé manh truyén théng la thi céng bé téng cdt thép, ching téi danh gia
viéc chuyén dan sang cac linh vuc thi cdng mai van sé gitip SD6 duy tri da tang
trudng trong nhitng ndm téi nhung téc dd sé khong cao.

M&c du finh vure thi cong thly dién chitng lai nhung SD6 cling cho biét trong giai
doan t6i, Cong ty van ¢ nhiéu gdi thau thi cong nha may thly dién, nhiét dién
trong nudce va tai Lao. Bén canh do, nam 2020 khi Chinh pht thuc hién du én
nha may dién hat nhan, SD6 sé chii yéu tham gia thi cong bé téng c6t thép la
finh vuc thé manh ctia Cong ty. Hién Cong ty da va dang chuén bi nhan su cho

du an dién hat nhan nay.
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Luong Thu Huong
Chuyeén vién phén tich nganh, doanh nghiép
huonglt@bsc.com.vn

Vi k€ hoach LNST 2015 la 74,1 ty déng,
EPS 2015 cua SD6 sé tuong ung dat 2. 137
doéng/co. C6 phiéu SD6 hién dang duroc
giao dich voi PE trailing = 7,27x va PE
forward = 7,23x (Tai ngay 16/04/2015, gid
©6 phidlu SD6 la 15.400 déng/cp, tang 1.3%

S0 V&7 phién hém qua).
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Khuyén céo st dung
Bén bdo cdo nay cua Cong ty CS phan Chuing khoan Ngén hang Dau tu va phat trién Viét Nam (BSC), chi cung cdp nhing théng
tin chung va phéan tich vé tinh hinh kinh t&'vi mé cdng nhur dién bién thi triong chiing khodn trong ngay. Bdo cdo nay khong duoc
X4y dung dé cung cap theo yéu céu cua bét ky t6 chuic hay ca nhén riéng 16 nao hodc cac quyét dinh mua béan, nam gict chung
khodn. Nha dau tir chi nén st dung cac théng tin, phan tich, binh ludn cua Ban bdo cdo nhu la ngudn tham khéo trudc khi dura ra
nhiing quyét dinh dau tuw cho riéng minh. Moi théng tin, nhan dinh va du bao va quan diém trong bdo cdo nay duoc dua trén
nhiing ngudn di lidu ddng tin cdy. Tuy nhién Céng ty CS phdn Chung khoan Ngén hang dau tuw va phat trién Viét Nam (BSC)
khong dam bao réang cdc ngudn thong tin nay la hoan toan chinh xdc va khdng chiu bat ky mot trach nhiém nao déi voi tinh chinh
xdc cua nhing thong tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu tréch nhiém vé nhiing thiét hai déi voi viée su
aung toan bé hay mot phan ndi dung cua ban bdo cdo nay. Moi quan diém cing nhur nhén dinh duroe dé cdp trong bdo cdo nay
dura trén sur cdn nhac cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhifng quan diém, nhan dinh nay c¢d thé thay
doi ma khdng cén béo trurde. Ban bdo cdo ndy oo ban quyén va la tai san cia Cong ty C6 phén Chung khodn Ngén hang Pau tu
va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, sura ddi, in n ma khong ¢d sur dong y cia BSC déu Irdi ludt. Bat ky ndi dung
nao cua tai iéu nay clng khéng duroc (i) sao chup hay nhan ban & bat ky hinh thue hay phuong thike nao hodc (i) duoc cung cdp

néu khong duroc suwr chdp thuén cua Cong ty CO phén Chung khoan BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang V6i — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh H6 Chi Minh
Tang 9 — 146 Nguyén Cong Tri
Quéan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: BSCV <GO>




