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Biéu chinh nhe dau tuan téi

Du doan ctia BSC vé xu hudng thi trudng

Tiéu cuc Trung 1ap Tich cuc

Ngay 20/04/2015
Tuan 20/04-25/04/2015
Thang 4/2015

DPiém nhan

Hai chi sG van dong trai chiéu nhau trong ngay hoém nay.

Mac du khdi ngoai van mua rong, thi truong c6 déu hiéu diéu chinh, cac
nhém ¢ phidu da tang t6t nhu déu khi, xay dung va bat dong san tam
thoi dung da tang manh.

MAu hinh dao chiéu Shooting Star da xudt hién trén do thi ky thuat cla
VN-Index.

Nhan dinh thi truong
Chuing t6i ti€p tuc gitt quan diém tich cuc vé thi truong trong tuan sau.
Tuy nhién, thi truong c6 thé rung lac va diéu chinh nhe trong 1-2 phién

dau tuan do &p luc chét loi.

Nha dau tu nén can nhac chét 1oi nhitng ¢6 phiéu dé co loi nhuan kha,

ddéng thdi canh mua tai phién giam.

Danh muc khuyén nghi

Danh muc ngan han: Chét Ioi PVD, PVS

Cap nhat doanh nghiép

BID - NH TMCP DAu tu va Phét trién Viét Nam (HSX)

Cau chuyén cudi tuan

M®i tudn mdt cudn séch
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VN-INDEX
Gia tri: 1870.29 ty
Khéi ngoai (rong): 336.09 ty

HNX-INDEX
Gia tri: 660.44 ty
Khéi ngoai (rong): 17.65 ty

UPCOM-INDEX
Gid tri: 54.04 ty
Khéi ngoai (rong): 0.25 ty

Thong s6 vi md

568.32
0.04 (0.01%)

83.61
0.21 (0.25%)

63.65
0.03 (0.05%)

Gidtd % thay ddi

Gia dau 56.2 -0.9%
Gid vang 1,204 0.5%
Ty gid USD/VND 21,590 -0.1%
Ty gia EUR/VND 23,219 -0.2%
Ty gia JPY/VND 18,155 0.6%
LS lién NH 1 thang 4.9%

LS TPCP 5 nam 5.8%

Nguén: Bloomberg, BSC Research
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B4o céo nay chi dugc xem nhu la nguén

théng tin tham khdo. Boc ky phan Khuyén

cdo st dung & trang cudi.



BSC

Diém nhan thi trudng

Hai chi s6 van dong trai chiéu nhau khi VN-Index dong clra tai gié thap nhat
ngay trong khi HNX-Index bat ngd dong clra gia cao nhét trong ngay sau khi
giao dich giéng co trong ca phién.

Nhém ¢6 phidu dau khi, xay dung va bét dong san da tam thoi ding da tang
manh trong phién hdm nay.

Kh&i ngoai co phién mua rong thit 5 lién ti€p vaéi gia tri hon 350 ty dong trén ca
hai san.

Mot s8 c6 phidu tang dot bién ca vé gia va khai luong trong phién hém nay la
GMD (+6.8%), HHS (+6.2%), FPT (+4.5%), SHI (+4.4%) va ITA (+4.4%).

Nhan dinh

Nhom ¢6 phiéu dau khi d& ding da tang manh nhu nhan dinh clia chung téi.
Nhiéu ¢6 phigu tdng nhanh trong thoi gian vira qua ¢6 ddu hiéu diéu chinh nhe
trong ngay hém nay nhu Cll, KDH, HBC. Chung t6i cho rang thi truong sé giang
co va diéu chinh nhe trong phién dau tuan t¢i do dp Iuc ban chét Idi sé duoc gia
tang, mac du khdi ngoai sé tiép tuc mua rong. N6i thém vé khéi ngoai, hién tai
trang théi clia quy VNM ETF dang khé t6t, va véi dién bin mua ban nhu hién
tai, nhiéu kha ndng ho sé tiép tuc mua rong binh quan 150.000 ching chi
(tvong tng 45 ty déng) trong 3-4 phién tGi. Dién bién thi trudng trong 1-2 phién
tGi c6 thé khong tich cuc do ap luc chét 161 clia khéi ndi, nhung xu hudng trong

1-2 tun t&i van tich cuc do khéi ngoai ¢6 xu hudng mua rong tré lai.

Nha dau twr nén giam ty trong cdc cd phiéu dé cd loi nhuén cao trong danh muc

dé chét loi, dong thoi canh mua tai nhip giam.
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Hinh 1
VN-Index Intraday
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Nguén: Bloomberg, BSC Research
Hinh 2
HNX-Index Intraday
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Nguén: Bloomberg, BSC Research

Bang 1

Top thanh khoén

C& phigu Khéi lugng Gid % Thay d6i
ITA 10.58 7.2 4.35
FLC 9.24 10.6 0
HAI 8.06 11.2 3.7
HHS 713 20.7 6.15
DLG 5.54 9.6 1.05
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khdi ngoai

Top NN mua Top NN ban Gia tr]
PVD 74.2 VS 6.6
HHS 69.5 HAG 5.9
ITA 404 DHC 1.9
PVS 30.2 CNG 1.5
VIC 271 DXG 1.3

Nguén: BSC Research
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Phan tich ky thuat

Mau hinh Shooting Star d& xu&t hién trén biéu dé ki thuat clia VN-Index. Day 1a

mau hinh dao chiéu, cho thdy bén ban dang dan chiém uu thé trén thi truong.

Cay nén doji hdm qua va mau hinh shooting star hém nay déu cé than hep va

béng dai, cho thdy mutc dd dao ddng trong phién kha lén.
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Nhidu khd néng, VIN-Index sé kiém dinh lai
ngudng khang cur 568 — 570 trong phién
16i. Néu kiém dinh thanh cong, VIN-Index
sé tim dén ngudng khdng cur tiép theo la
580 diém. Nguroc lai, VIN-Index sé gidm vé

nguong hé tro gdn nhét la 557 diém.
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Danh muc khuyén nghi

Danh muc ngan han

STT Ma Ngay mua Gidmua Gidhiéntai Hiéusust Khuydnnghi Dungld  Muc tiéu Danh muc ngén han: Chét 161 PVD, PVS

1 VIC 16/4/2015 47.7 48.8 2.3% N&m gitt 44.3 50
2 PVD 14/4/2015 46.9 53 13.0% Chét loi 42.6 51.5
3 PVS 14/4/2015 23.3 25.8 10.7% Chét loi 21.4 25.6
4 VCB 9/4/2015 35.8 37.4 4.5% N&m gicr 31.9 39.3
5 DXG 9/4/2015 17.4 17.2 -1.1% N&m gitt 16.8 18.4
6 ITA 9/4/2015 6.8 7.2 5.9% N&m gitr 6.3 7.5
Trung binh 5.9%

Nguén: BSC Research

Danh muc CANSLIM

Hiéu suét 1  Hiéu sudt tor

STT Ma Ngay mua Gidmua  Gid hién tai . . Dimng 16 Muc tiéu
tuan khi mua

1 PVT 24/3/2015 13.2 13 3.2% -1.5% 125 16.1
2 SD6 24/3/2015 14.7 15.4 4.8% 4.8% 13.6 17.5
3 SSI 24/3/2015 21.3 21.4 5.9% 0.5% 20.1 25.9
4 VIC 7/7/2014 47.7 48.8 5.9% 2.2% 43.9 57.3
5 FPT 12/1/2015 48.3 51 4.5% 5.6% 44.4 58.0
6 DHC 14/1/2014 21.5 21.3 0.0% -0.9% 19.8 25.8
7 TCM 22/8/2014 31.8 32.2 1.9% 1.3% 29.3 38.2
8 HVG 14/1/2014 21.2 20.7 2.5% -2.4% 19.5 25.4
9 DBC 14/1/2014 28.8 27.7 -4.5% -3.8% 26.5 34.6
10 FMC 27/1/2015 24.8 25.4 -1.2% 2.4% 22.8 29.8
Trung binh 2.3% 0.8%

Nguén: BSC Research
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Cap nhat doanh nghiép

BID - NH TMCP DBau tu va Phat trién Viét Nam (HSX)

Théng qua dé an sép nhap MHB vdi ty 1& hoan d8i 1:1: MHB (Ngan hang
TMCP Phét trién nha déng bang Séng Clru Long) 1a mét trong 5 ngan hang do
Nha nudc sé hitu chi phdi véi ty 18 ndm gitr ctia Nha nudce 1a 91,25%. MHB ¢6
quy mé nhd. V8n diéu 18 1a 3.369 ty déng, (bang 11,98% v8n chui s& hitu clia
BID). Téng tai san dat 45.142 ty déng (béng 6,94% t6ng tai san cua BID). Mang
luGi chi nhéanh it. MHB s& hitu 44 chi nhanh (bang 32% cla BID) va 187 phong
giao dich (bang 30,6% cuia BID). Giao dich hop nhét gitip mang lai nhiéu lgi ich
cho BID. (7) Nang cao nang I tai chinh. (2) MJ réng mang ludi chi nhanh, dac
biét & khu vire Bong bang Séng Cuu Long (Theo ban ldnh dao BID, diéu nay
gido rdt ngdn it nhét 7 nam phaét trién cho BIDV dé cd thé md rong duroc s6
luong chi nhanh ma MHB dang s& hitu). (3) Phét trién hé thdng nhén str.

T&ng v6n diéu I&: BID du kién tang von diéu 1& 6.061 ty dong, dat 34.173 ty
déng théng qua: (1) Dy kién phét hanh cho ¢d déng hién hitu, 269,2 triéu cd
phiéu, gia phat hanh kién la 10.000 déng/cp trong quy 2/2015; (2) Phat hanh
337 triéu c6 phidu dé hoan ddi vdi ¢6 phiéu ctia MHB, du kién hoan thanh trong
thang 5/2015. Ngoai ra, chi tich BIDV cling cho biét, ngan hang dang tién hanh
dam phéan phéat hanh cho nha dau tu chién lugc nudc ngoai, (ty 1& s& hitu t6i da
clia nha dau tu nudc ngoai la 30%). Ty 1& s& hitu clia Nha nudc tai BIDV theo 16
trinh gidm xudng con khoang 65% trong thoi gian téi.

Thanh 1&p cbng ty tai chinh tiéu dung: 3 phuong an thanh 1&p Cong ty tai chinh
tiéu dung duoc dua ra, bao gom: (1) Mua lai mét cong ty tai chinh trén thi
truong; (2) Chuyén ddi cong ty cho thué tai chinh hién c6 clia BIDV thanh cong
ty tai chinh tiéu dung; (3) Thanh Iap md&i cdng ty tai chinh tiéu dung BIDV. Trong
do, phuong an 1 duoc uu tién tap trung thuc hién va dugc Ngan hang nha
nudc ang ho.

C8 tire: Pai hoi ¢ déng thdng qua mie chi tré ¢6 tie 2014 1a 10,2% bang tién
mat (cao hon ké& hoach ¢6 tic 9,4% trudc do). K& hoach 2015 ty I8 chi tra cd

tic t6i thiu 1a 9%.
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K& hoach 2015: Téng tai san tang trudng
15%, dat 748 nghin ty déng. Huy déng vén
tang 16,5% dat 585 nghin ty déng. Ngan
hang dat muc tiéu tang trudng tin dung dat
16% (538 nghin ty doéng), ty 1& no xau dudi
3% (phan d4u dat thdp hon 2,5%). Loi
nhuén trudc thué du kién dat 7.500 ty dong,
tang 19% yoy. Nam 2015, BIDV du kién
trich 1ap du phong 8.100 ty dong va ban
8.000 ty déng no x4u cho VAMC. Chung toi
luu y, ké hoach trén clia BIDV chua tinh dén
két qua sau hop nhat véi MHB. Ngan hang
du ki&n ddy manh hoat dong ban Ié trong
nam ta¢i théng qua (1) sap nhap MHB; (2)
thanh 1ap cong ty tai chinh tiéu dung.

CO& phidu BID ngay 17/4/2015 dong ctra
tai mire gid 19.300 déng/cp (gidm 1,6% so
V&7 phién hdm qua) tuong duong voi P/E
2014 la 13.9x va F/B la 1,63x. Gia stt
BIDV hoan thanh cdc muc tiéu dé ra, khi
ds cb phidu BID ¢6 mue PE FW 2015 13
927x va P/Bla 1.68x.
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Cau chuyén cudi tuan

M®&i tudn mdt cudn sach

Trong chuyén muc cau chuyén cudi tuan hdm nay, chung téi xin gidi thiéu dén
céc nha dau tu mot cudn sach ndm trong nam trong “Top 10 cudn sach vé
ching khoan hay nhat moi thdi dai” clia tac gia Philip Fisher, tac phdm mang
tén "C8 phiéu thudng - Lgi nhudn phi thudng (Common Stocks and
Uncommon Profits)". Fisher la mot trong s6 cac nha dau tu cé anh hudng 16n
nhat moi thoi dai. Triét ly dau tu cda 6ng khdéng chi duoc nhiéu chuyén gia hién
dai nghién ctru va ép dung ma con duoc rat nhiéu nha dau tu coi do 1a cdm
nang dan dudng cho ban than. Nhing triét Iy nay da duoc tap hop trong cudn
séch ndi tiéng nay - mot trong nhitng gido trinh déu tu kinh dién danh cho céac
nha dau tu hién dai. Cubn sach sé mang lai cho nha dau tu mét céi nhin toan
dién, tir nhitng v&n dé hét strc cu thé nhu strc manh clia “loi don dai”, nén mua
gi, khi ndo, nhitng diéu nha déu tu cén tranh, cach tim ra mét ¢d phiéu tiém
nang... cho dén phuong phap hinh thanh mot triét ly dau tu dem lai hiéu qua
cao.

C6 thé néi CB phidu thudng - Loi nhudn phi thudng sé lam thay déi cach nhin
nhan clia cac nha dau tu vé thi trudng tai chinh, mét cudn sach xiing dang cé
mot vi tri trang trong trén gid séch clia cac nha dau tu va bat cl ai quan tam

dén linh vuc nay.

Fisher d4 chi ra réng cd hai cdch dé thu duoc loi nhuén déu tu Ion nhét: thi
nhét la mua cd phiéu khi thi truong di xudng va dor lic thi trudng hoi phuc;
hodc dp aung cdch thit hai it rdi ro hon va loi nhuén tiém nang I1on hon, do la
dau tir vao mot s6 cong ty dang tang truong lién tuc va thu loi nhudn hang
ndm. Bé tim duoc chinh xdc nhing céng ty nhur vay, éng cing dua ra 15 ludn
diém lira chon ¢ phiéu va nhiing thanh t6 cén cd cho mot khodn dau tu hidu

qQua.
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Philip A. Fisher

cO PHIEU
THUONG

LOI NHUAN

PHI THUONG

Common Stocks and Uncommon Profits
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Thdéng ké thi trudng

Top 5 ¢ phiéu tac ddng tang lén VN-Index Top 5 ¢8 phiu tac ddng tang 18n HNX-Index

CK Gid % Thay d&i gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
VIC 48.8 1.46 0.575 1.08MLN PVS 25.8 1.18 0.083 3.13MLN
FPT 51 4.51 0.427 1.50MLN ACB 16.6 0.61 0.058 36700
MSN 80 0.63 0.208 137710 DGC 37.3 6.88 0.05 700
HPG 45.6 1.56 0.193 982040 PSD 50.4 9.8 0.039 176600
VCB 37.4 0.27 0.15 918190 BCC 19.2 2.138 0.024 592100
Top 5 ¢ phiéu tac dong giam 16n VN-Index Top 5 ¢8 phiéu tac ddng giam 1én HNX-Index

CK Gia % Thay d&i gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
GAS 66.5 -1.48 -1.069 1.31MLN VCG 12.9 -0.77 -0.027 838000
BID 19.3 -1.53 -0.476 2.69MLN BTS 10.6 -3.64 -0.027 21000
CTG 18.2 -1.09 -0.149 2.60MLN PVI 19.1 -0.52 -0.014 269600
STB 18.2 -1.09 -0.14 1.46MLN KLS 9.4 -1.05 -0.012 298000
BVH 35.3 -0.84 -0.115 160200 PVC 23.5 -1.67 -0.012 887300
Top 5 ¢8 phiéu tdng manh nhat trén HSX Top 5 ¢8 phiéu tdng manh nhét trén HNX

CK Gia % Thay d&i gid Index pt KLGD CK Gid % Thay ddi gid Index pt KLGD
TSC 23.3 6.88 0.013 495750 SDY 55 10 0.001 120000
GMD 29.7 6.83 0.125 620300 MCC 17.9 9.82 0.005 100
ST8 26.9 6.75 0.013 14830 VC3 17.9 9.82 0.008 43700
CCl 12.8 6.67 0.006 200 PSD 50.4 9.8 0.039 176600
DAG 14.4 6.67 0.007 101850 SD1 3.4 9.68 0.001 19600
Top 5 ¢ phiéu gidm manh nhat trén HSX Top 5 ¢8 phiéu gidm manh nh&t trén HNX

CK Gid % Thay d6i gia Index pt KLGD CK Gid % Thay d6i gia Index pt KLGD
AVF 1.2 -7.69 -0.002 161650 BXH 10.8 -10 -0.002 100
HRC 42 -6.87 -0.03 140 ONE 9.1 -9.9 -0.003 31100
KAC 9.7 -6.73 -0.009 20 DID 4.6 -9.8 -0.002 10100
VNA 4.2 -6.67 -0.003 40600 NHA 9.3 -9.71 -0.005 100
TDW 26.2 -6.43 -0.009 2220 KMT 5.8 -9.38 -0.004 500

Nguén: Bloomberg, BSC Research

Hinh 3
Giao dich khdi ngoai
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Khuyén céo st dung
Bén bdo cdo nay cua Cong ty CS phan Chuing khoan Ngén hang Dau tu va phat trién Viét Nam (BSC), chi cung cdp nhing théng
tin chung va phéan tich vé tinh hinh kinh t&'vi mé cdng nhur dién bién thi triong chiing khodn trong ngay. Bdo cdo nay khong duoc
X4y dung dé cung cap theo yéu céu cua bét ky t6 chuic hay ca nhén riéng 16 nao hodc cac quyét dinh mua béan, nam gict chung
khodn. Nha dau tir chi nén st dung cac théng tin, phan tich, binh ludn cua Ban bdo cdo nhu la ngudn tham khéo trudc khi dura ra
nhiing quyét dinh dau tuw cho riéng minh. Moi théng tin, nhan dinh va du bao va quan diém trong bdo cdo nay duoc dua trén
nhiing ngudn di lidu ddng tin cdy. Tuy nhién Céng ty CS phdn Chung khoan Ngén hang dau tuw va phat trién Viét Nam (BSC)
khong dam bao réang cdc ngudn thong tin nay la hoan toan chinh xdc va khdng chiu bat ky mot trach nhiém nao déi voi tinh chinh
xdc cua nhing thong tin duoc dé cdp dén trong bdo cdo nay, clng nhu khdng chiu tréch nhiém vé nhiing thiét hai déi voi viée su
aung toan bé hay mot phan ndi dung cua ban bdo cdo nay. Moi quan diém cing nhur nhén dinh duroe dé cdp trong bdo cdo nay
dura trén sur cdn nhac cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhifng quan diém, nhan dinh nay c¢d thé thay
doi ma khdng cén béo trurde. Ban bdo cdo ndy oo ban quyén va la tai san cia Cong ty C6 phén Chung khodn Ngén hang Pau tu
va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, sura ddi, in n ma khong ¢d sur dong y cia BSC déu Irdi ludt. Bat ky ndi dung
nao cua tai iéu nay clng khéng duroc (i) sao chup hay nhan ban & bat ky hinh thue hay phuong thike nao hodc (i) duoc cung cdp

néu khong duroc suwr chdp thuén cua Cong ty CO phén Chung khoan BIDV.

BSC Tru s& chinh

Tang 10, 11 — Thap BIDV

35 Hang V6i — Hoan Kiém — Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

Chi nhanh H6 Chi Minh
Tang 9 — 146 Nguyén Cong Tri
Quéan 1, Tp. H6 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: BSCV <GO>




