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Thir sau, ngay 8 thang 5 nam 2015

Vietnam Daily Monitor
Giang co trong xu hwdng tang nhe

Dy doan xu hwéng thj triedng

Tiéucwc Trungldp Tichcuc

Ngay 11/5/2015 °
Tuan 11/5-15/5/2015 °
Thang 5/2015 °

Diém nhan

Giam trong day phién sang, thi trwéng sém quay dau va duy tri séc
xanh trong phan I&n thdi gian clia ngay nhé sy ddng thuan cla cac
nhém cb phiéu, dang chu y la nhém c¢b phiéu thj treong.

Khéi ngoai tiép tuc mua rong trong phién ngay hém nay.

Nhan dinh thi tredng

Thi trwdng dang di vao ving gidng co nhw trong nhan dinh céc bao
cdo trwdc. Chung t6i dw doan cac chi sd chirng khoan sé tiép tuc di
chuyén khéng phuwong huéng cu thé, cé thé toi gitra tuan téi do
hién tai, thi treong dang thiéu véng cac thong tin cé strc tac dong
ré rang.

Chung t6i tiép tuc khuyén nghi nha dau tw gidm ty trong trong cac
phién tang diém, déng thdi chd co hodi & nhirng nhip gidm, c6 thé la
1-2 dott trong thoi gian toi.

Cau chuyén cudi tuan
Mbi tudn mot cudn sach - Kho bau twong lai: Ky nguyén kham pha
chau A
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VN-INDEX 554.51
Gia tri: 931.58 ty 1.53 (0.28%)
Khéi ngoai (rong): 61 ty

HNX-INDEX 80.29
Gia tri: 351.71 ty 0.35 (0.44%)
Khéi ngoai (rong): 12.66 ty
UPCOM-INDEX 62.1

Gia tri: 14.45 ty
Khéi ngoai (rong): -0.004 ty

Théng sé vi mé

0.31 (0.5%)

Gia tri %
Gia dau 58.9 -0.2%
Gia vang 1,186 0.1%
Ty gia USD/VND 21,675 0.0%
Ty gia EUR/VND 24,359 -0.3%
Ty gia JPY/VND 18,068 -0.2%
LS lién NH 1 thang 4.3% -
LS TPCP 5 nam 6.1% -
Nguén: Bloomberg, BSC Research
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Bao cdo nay duwgc xem & ngudn thong
tin tham khao. Vui long doc k§y phan
Khuyén cdo str dung & trang cubi.
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Téng quan thj trwong

Hai chi s6 VN-Index va HNX-Index chi gidm diém dau phién va duy tri séc
xanh trong subdt thdi gian con lai cGa phién hém nay.

Nhom c¢b phiéu dau co tdng diém manh, nhiéu cb phiéu dong clra gia tran
nhw HAR, VHG, ITQ, SHN va KMR.

Mét sb cb phiéu tang dot bién ca vé gia va khdi lwong trong phién hém
nay la ASA (+9%), VRC (+5.8%), FLC (+5.26%) va VHC (+4.72%).

Nhan dinh

Thi trwdng van tiép tuc qua trinh gidng co, chwa thé bit pha manh mé
nhw nhan dinh cla chdng t6i trong thdi gian gan day. Nhw da dé cap, nha
dAau tw da quen v&i sy “khdng chuyén bién manh mé” ctia cac nhan té tich
cwc nhw sy mua rong clia khoi ngoai hay sw on dinh cla vi mo, trong khi
cac nhan t tiéu cwe nhuw rdi ro chinh tri, lwgng margin cao, khdi ngoai ban
rong thi chwa xay ra hodc khong rd rang. Chinh vi thé, ching téi cho rang
viéc khéng c6 mét nhan té tich cuc hay tiéu cuc nao tac ddng mot cach
quyét liét va rd rang dén thi trwdng khién thj trwéng chung giao dich trong
trang thai gidng co va khong rd xu hwéng. Nhiéu kha nang, trang thai nay
sé& con kéo dai it nhat trong nra d4u tuan sau.

Khuyén nghi
Chung téi tiép tuc khuyén nghi nha dau tw ha ty trong cb phiéu trong

nhi*ng phién tang diém nhw hém nay. Chang téi ky vong thi trwéng sé con
1-2 nhip giam nira, va dé la co hoi dé& mua cd phiéu véi gia tét hon.
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Hinh 1

VN-Index Intraday
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Ngudn: Bloomberg, BSC Research

Hinh 2

HNX-Index Intraday
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Ngudn: Bloomberg, BSC Research

Bang 1

Top thanh khoan

Co phiéu KL Gia %
FLC 12.25 10 5.26
HAI 5.38 9.3 6.9
HQC 3.82 5.6 1.82
DLG 3.63 8.1 3.85
VHG 3.55 8.8 6.02
Ngudn: Bloomberg, BSC Research

Bang 2

Top giao dich khéi ngoai

Top mua Gia tri Top ban Gia tri
VCB 25.9 HAG 12.4
CTG 15.9 o] 10.4
MSN 13.2 PVD 7.5
HHS 9.4 HPG 4.6
HUT 3.3 PVC 2.9

Ngudn: BSC Research
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Danh muc khuyén nghi

Danh muc ngan han

TT Ma Ngay mua Gia Gia h.ién Hiéﬂu Khuyt.‘en Du;ng N!l‘.:Jc
mua tai suat nghi 16 tiéu
1 DIG 27/4/2015 12.2 1.6 -49% Namgitr 11.6 13
2 PVS 6/5/2015 25.6 252 -16% Namgiv 24 29
Trung binh -3.2%
Ngudn: BSC Research
Danh muc CANSLIM
. .. ,.._ Hiéu Hiéu N
TT Mi Ngayymua O Gidhién o 61 suax Dung  Muc
mua tai A 2 tieu
tuan tong
1 MBB 27/4/2015 13.8 13.5 -2.2% 12.7 16.5
2 SD6 24/3/2015 14.7 146 -20% -0.7% 13.6 17.5
3 SSI 24/3/2015 21.3 203 -15% -47% 201 25.9
4 VIC  7/7/2014 47.7 48.3 -0.6% 1.2% 43.9 57.3
5 FPT 12/1/2015 48.3 499 -31% 3.3% 44 .4 58.0
6 DHC 14/1/2014 215 21.1 2.3% -1.9% 19.8 25.8
7 DBC 14/1/2014 28.8 273  -22% -52% 265 34.6
8 FMC 27/1/2015 24.8 244  24% -16% 228 29.8
Trung binh -2.0% -1.5%

Ngudn: BSC Research
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Cau chuyén cubi tuan
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M6i tudn mét cudn sach - Kho bau twong lai: Ky nguyén kham pha chau A

Tomorrow’s Gold - Asia’s age of discovery (Tam dich: Kho bau ngay mai - Ky
nguyén kham pha chau A) la mét trong nhirng cudn sach ban chay nhat cla
Marc Faber - néi tiéng v&i biét danh Mr Doom (Ngai U am).

Tomorrow’s Gold - Asia’s age of discovery chuyén tai mot cach dé hiéu va
sinh dong triét ly dau tw di ngwoc dam déng (contrarian) va niém tin ma Marc
Faber d&t vao céc thi trudng méi ndi (emerging markets), dac biét 1a chau A,
sau hang thap ky dau tw & cac thj trwéng nay.

Dat niém tin vao thi triedng méi néi, dic biét la chau A

Mac du thira nhan van mang “cét cach” phwong Tay (géc Thuy S§), nhung
Marc Faber tir 1au cho réng, cac nwéc phwong Tay da danh gia cao qua muirc
strc manh kinh t&, quan sw va lgi thé dia chinh tri cla minh so véi “thé gidi
mai” - cac nwéc mai nbi - vén cé tiém ndng dan sb va kinh té dang ting
trwdng nhanh nhw chau A, Trung Béng, My Latinh va chau Phi.

Danh gia cao cac nwdc méi ndi, Marc Faber cho rang, cac nwdc nay khdng
nhirng ting trwdng kinh t& nhanh hon cac nuwéc phwong Tay va Nhat Ban,
ma tbc do tang trwdng tich Ity ctia cai cling vwot xa. D6 la chwa ké tinh trang
tai chinh cong & chau A vixtng manh hon han.

V&i niém tin nhw vay, dé hiéu khi Marc Faber da chuyén dén lam viéc & Hong
Kong tlr ndm 1973 va hién dang séng & Chiang Mai, Thai Lan. Ong ciing tap
trung phan I&n hoat déng dau tw vao thi trwéng méi ndi va dwoc xem la
chuyén gia ddi v&i cac thi trwdng nay. Gan day, Marc Faber ludn cho rang,
TTCK Viét Nam dang xuét hién nhirng co hdi mua vao rét tét du kha bi quan
vé thi trwdng Trung Québc.

Thij trwong chipng khoan 7 giai doan - Mua khi thj trwong sup dé

Marc Faber danh phan I&n ndi dung clia cubn sach Tomorrow’s Gold - Asia’s
age of discovery dé thao luan vé tinh chu ky cGia nén kinh té va gia tai san,
can nguyén hinh thanh cac bong bong tai san.

Théi gian hanh phuc sé khéng kéo dai mai mai, bira tiéc nao rdi ciing sé tan,
Marc Faber cho réng, chu ky ciia TTCK cac nwéc méi ndi thweong tréi qua 7
giai doan, bao gdm: (0) Sau sup dé, (1) Bat dau hdi phuc, (2) Chu ky héi
phuc, (3) Bung nd, (4) Nghi ngd sut gidm, (5) Sut gidm va (6) Budng xudi va
dat day.

Cau héi dat ra la lam sao chung ta cé thé xac dinh thj trieong dang & giai
doan nao dé “nhay vao’?

Marc Faber dwa ra nhirng cach xac dinh kha don gidn ma hau nhw mét nha
dau tw binh thwérng nao ciing lam dwoc. Chang han, TTCK c6 ty lé Vén
héa/GDP thap, nhu trwdng hop My Latinh nam 1992, thi nhiéu kha néng
dang & giai doan 0 va 1; gia tri giao dich trén thj trwdng cao thi cé thé 1a dau
hiéu cula giai doan 3 hoac 4, ch&r khdng phai dang & giai doan 0. Marc Faber
ciing lwu v 14 giai doan 6 cla thj trweng cé thé mét nhiéu ndm dé hoan tat va
khong nén cb gang phan dinh céc giai doan nhw trén mét cach may maéc.

Marc Faber khong chi la chuyén gia vé thi
trwdng mai nbi, ma con ndi tiéng vai triét ly
dau tw ludn di ngwoc lai véi dam dong.

Tomorrow’s

Gole

Asia's age of discovery

Marc Faber

CLSA
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Théng ké thij trwong

Top 5 c6 phiéu tac dong ting 1én VN-Index
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Top 5 c6 phiéu tac dong ting 1én HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VCB 38.7 2.93 1.664 1.04MLN PVI 19 5.56 0.144 3200
CTG 18.2 1.68 0.225 1.92MLN VNR 23.2 5.45 0.097 600
MSN 82.5 0.61 0.209 167370 VCG 12.2 1.67 0.054 208000
BVH 344 1.18 0.155 102210 PSD 50 8.46 0.034 100
PAN 40.3 6.9 0.123 45590 PLC 335 2.13 0.03 177300
Top 5 c6 phiéu tac dong giam lén VN-Index Top 5 c6 phiéu tac dong giam l1én HNX-Index
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
BID 17.9 -2.72 -0.798 1.38MLN PVS 25.2 -1.18 -0.083 2.08MLN
HPG 28.2 -3.42 -0.277 565420 ACB 16.5 -0.6 -0.058 170900
VIC 48.3 -0.62 -0.248 70990 NTP 50 -1.77 -0.031 14800
PVD 55 -1.79 -0.172 580800 NVB 6.6 -1.49 -0.019 108200
DHG 78 -3.7 -0.148 6720 PTI 17 -2.3 -0.012 300
Top 5 c6 phiéu ting manh nhat trén HSX Top 5 c6 phiéu ting manh nhat trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
ASM 7.7 6.94 0.03 1.64MLN DNC 15.4 10 0.002 300
HAI 9.3 6.9 0.035 3.82MLN ITQ 8.8 10 0.005 782400
PAN 40.3 6.9 0.123 45590 VE4 15.4 10 0.001 59100
TNA 33.1 6.77 0.01 6600 STC 18.9 9.88 0.006 15100
GTA 16 6.67 0.006 100 NGC 28 9.8 0.002 1100
Top 5 c6 phiéu giam manh nhéat trén HSX Top 5 c6 phiéu giam manh nhat trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
TVS 1.4 -9.52 -0.029 31000 SSG 0.8 -11.11 0 4500
MTG 2.7 -6.9 -0.001 20820 ONE 9.1 -9.9 -0.003 31100
HAX 9.6 -6.8 -0.004 870 DID 4.6 -9.8 -0.002 10100
HLG 2.8 -6.67 -0.005 1700 NHA 9.3 -9.71 -0.005 100
VNH 1.4 -6.67 0 84780 KMT 5.8 -9.38 -0.004 500
Ngudn: Bloomberg, BSC Research
Hinh 3
Giao dich khéi ngoai
HSX mHNX m UPCOM
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Khuyén cdo s dung

Ban béo céo nay clia Céng ty C6 phadn Chirng khoén Ngan hang DPau tw va phét trién Viét Nam (BSC), chi cung cap
nhiing théng tin chung va phéan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi trvong chimg khoan trong ngay.
Béo cao nay khéng duoc xdy dung dé cung cép theo yéu cau cla bét ky t chirc hay cé nhén riéng 1 nao hodc céc
quyét dinh mua béan, ndm git chirng khoan. Nha dau tw chi nén st dung céc théng tin, phan tich, binh luén ctia Ban bao
céo nhw la nguén tham khao trwéc khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong bao céo nay duoc dwa trén nhitng ngudn di¥ liéu dang tin cay. Tuy nhién Céng ty C6 phan
Chirng khoan Ngéan hang dau tw va phat trién Viét Nam (BSC) khéng dam bédo rang cac ngudn théng tin nay la hoan
toan chinh xac va khéng chju bat ky mot trach nhiém nao dbi véi tinh chinh xéc cta nhiing théng tin duoc dé cép dén
trong béo céo nay, ciing nhw khéng chiu tréch nhiém vé nhiing thiét hai dbi véi viéc str dung toan bé hay mét phan néi
dung cta ban bao cao nay. Moi quan diém cling nhw nhan dinh duoc dé cép trong béo céo nay duwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay déi ma khong
cén béo truée. Ban béo céo nay cé ban quyén va Ia tai sén ctua Céng ty C6 phan Chiing khoan Ngén hang Bau tw va
Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khong c6 sw déng y clia BSC déu tréi luat. Bat ky
néi dung nao cda tai liéu nay ciing khéng dworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phwong thirc nao hodc
(ii) duoc cung cdp néu khéng duroc sw chap thuén cla Céng ty C6 phan Ching khoan BIDV.

BSC Tru sé chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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