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VN-INDEX 528.95
Gia tri: 1358.13 ty -8.49 (-1.58%)
2 < Khéi ngoai (rong): 35.5 ty
Diém nhan
Hai chi s6 gidm manh trong phién dau tuan. Pa sb cac cd phiéu
cht chét trén hai san déu gidm diém. Nhom cb phiéu thi trwong
khdéng la ngoai 1é.
VN-Index pha day 540 diém va Iui v& viing hé tro manh 525 diém.

HNX-INDEX 76.51
Gia tri: 394.91 ty 1.7 (-2.17%)
Khéi ngoai (rong): 15.35 ty

Tong quan

Nhan dinh thi tredng UPCOM-INDEX 59.25
Chung t6i danh gia kha nang thi trwéng tiép tuc tiéu cuc trong thoi Gia tri: 207.13 ty o limElsz)
gian t&i do anh hwédng cuia cac tin tirc v& dan khoan, no cong va ty Khoi ngoai (rong): 5.63 ty
gia trong bbi canh tam ly thj trwéng van con yéu. Chi sé nam trong
¢ vung day, nhip phuc hdi cé thé xay ra nhung véi dong luc yéu. . . ..
Théng so vi md
Chung t6i khuyén nghi nha dAu tu duy tri ty trong cd phidu thap va — Gia tri %
at thém thi trwdng trong cac phién toi Gia dau 60.1 0.6%
quan sa ! : Gia vang 1,229 0.4%
Ty gia USD/VND 21,793 0.1%
, s a Ty gia EUR/VND 24,882  -0.1%
Goc nhinvimoé Ty gia JPY/VND 18209  -0.1%
Tam diém tuan: Quyen xuc tién thwong mai TPA LS lién NH 1 thang 4.1% -
LS TPCP 5 nam 6.0% -
GéC nhin th| tru,c‘),ng Nguén: Bloomberg, BSC Research
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Bao cdo nay duwgc xem & ngudn thong
tin tham khao. Vui long doc k§y phan
Khuyén cdo str dung & trang cubi.
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Téng quan thj trwong

Hai chi s& VN-Index va HNX-Index déng loat gidm manh trong phién dau
tuan véi mae gidm Ian lwot 1a 1,58% va 2,17%).

VCB va DRC la hai cb phiéu duy nh4t trong nhém VN30 déng clra sac
xanh. Céac cb phiéu vén hoéa I6n khac déu gidm diém.

Nhém cb phiéu dau co tiép tuc gidm diém manh, nhiéu cb phiéu déng clra
gia san nhu PVX, HAI, GTN, VHG hay OGC. Twong tw, nhém c¢b phiéu
dau khi ciing khéng thé ting diém du gia dau tang cubi tuan qua.

Nhan dinh

Hién tai, ching t6i nhan thdy mét sé thong tin tac dong khéng tich cwc dén
thi trwd'ng nhw sau: (1) gian khoan HD981 di chuyén dén vi tri mai trén
bién Doéng, cach déng nam thanh phd Tam A, Hai Nam, Trung Quéc 72
hai ly, (2) no cong Viét Nam hién dang & mirc cao, gan cham ngwdng tran
65% GDP, (3) strc ép vé ty gia quay tré lai khi ty gia VNS/USD cla céac
ngan hang thwong mai tiép tuc tding manh, cach me tran cho phép
khodng 70 déng. CAc tin tirc d6 xuét hién trong bdi canh tam ly thj trwéong
dang yéu cang khién thj trwong tiép tuc gidm diém.

Khuyén nghi

Nhw da dé& cap, khéng co nhiéu thong tin tich cwe dé dan dét thi trwong di
lén. Viéc TPP c6 thé sém dwoc hoan tat 1a diém sang hiém hoi vao luc
nay (chung toi sé dé cap & trang sau). Do do, ching t6i tiép tuc cho réng
thi trworng dang & trong trang thai khong tét, du nhip phuc héi k§ thuat cé
thé som dién ra. Nha dau tw dwoc khuyén nghi nén duy tri ty trong cb
phiéu thap va quan sat thém thj truong.
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Hinh 1
VN-Index Intraday
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Ngudn: Bloomberg, BSC Research

Hinh 2
HNX-Index Intraday
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Ngudn: Bloomberg, BSC Research

Bang 1

Top thanh khoan

Co phiéu KL Gia %
FLC 16.71 9.1 -3.19
HAG 5.84 17.1 -2.29
0OGC 5.03 2.6 -3.7
HAI 4.63 8 -5.88
HQC 4.45 5.1 -1.92
Ngudn: Bloomberg, BSC Research

Bang 2

Top giao dich khéi ngoai

Top mua Gia tri Top ban Gia tri
VCB 14.4 HPG 18.2
SSi 9.4 DPM 9.1
HBC 8.9 PVD 7.9
KDC 6.6 HAG 3
PVB 5.5 DBC 34

Ngudn: BSC Research
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Phan tich ky thuat

VN-Index da pha day 540 diém va Iui vé ngwdng hé tro 525 diém cia  Chung téi cho rdng VN-Index cé thé sé
dwong trendline mau xanh trén hinh nhw chung téi nhan dinh trong bao ¢6 nhip phuc héi nhe tai day.

cdo cudi tudn trwdc. Vung 525 diém la vang hé tro manh khi VN-Index Tuy nhién, chang téi véan lwu y la thj
nhiéu 1&n tao dinh va day quanh vung nay (dwoc minh hoa béng cac hinh  trirong van dang trong xu huéng Gidm
elip mau d6). Bén canh do, chi bao xung Iwgng RSI ciling di vao vung qua va déng luc tdng gié yéu. Do dé, nhip
ban. phuc hbi nhe cé thé sé khéng kéo dai.

VNINDEX - Daily 5/18/2015 Open 535.82, Hi 536.71, Lo 528.9, Close 528.95 (-1.6%)
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Danh muc khuyén nghi

Danh muc ngan han

Gia Giahién Hiéu Khuyén Dirng Muc

TT Ma  Ngay mua mua tai suat nghi 16 tiéu

Trung binh
Ngudn: BSC Research

Danh muc CANSLIM

Hiéu Hiéu
suat1  suét
tudn __ téng
MBB 27/4/2015 13.8 12.9 -6.5% 12.7 16.5
SD6 24/3/2015 14.7 14.3 21% -2.7% 13.6 17.5
VIC 7/7/2014 47.7 46.3 “41% -3.0% 43.9 57.3
FPT 12/1/2015 48.3 48.8 -2.2% 1.0% 44 4 58.0
DHC 14/1/2014 215 19.8 6.2% -7.9% 19.8 25.8
FMC 27/1/2015 24.8 22.7 -7.0% -8.5% 22.8 29.8
Trung binh 4.3% -4.6%

Ngudn: BSC Research

Gia Gia hién

Dirng Muc
mua tai 6

TT Ma Ngay mua 1 tidu
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Goc nhin vi mo

Tam diém tuan: Quyén xuc tién thwong mai TPA

D luat vé Quyén thic day thwong mai TPA, hay con goi 1a ddc quyén
dam phan nhanh trao cho Téng théng My Obama & thoi diém hién tai
doéng vai trd quan trong trong tién trinh thic day Hiép dinh dbi tac xuyén
Thai Binh Dwong TPP.

Trong tuan trwdce, Thwong vién My da to chdi théng qua TPA khi chi c6
52/100 phiéu thuan (con sb tdi thidu la 60). Diéu dang néi la da sb phiéu
chéng la quyét dinh cha cac nghi sT dang Dan chi, dang ma Obama cam
quyén. Trong khi d6, da s cac nghi s dang Cong hoa Gng hd dy luat TPA
néi riéng va TPP ndi chung. Tuy nhién, rat chéng vanh, 1anh dao 2 déang
Dan chl va Cong hoa da ngbi lai va ddng théa thuan bd phiéu lai TPA, dw
kién dwoc bd phiéu 1an 2 tai Thwong vién trong tuan nay, doéng thoi di
kém mot sb didu kién lién quan dén thao tung tién té tai mot sé nwdc
thanh vién va mot sé diéu khoan khac.
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Nhw vay, sw thda hiép trén gitka cac nghj
sTtai Thuong vién la cén thiét trong béi
cadnh cac nwéc né luc hoan tat TPP. Néu
thanh céng, TPP sé bat dau vong dam
phan tai ddo Guam ngay 28/5 t6i voi
trién vong tich cuc hon. Téng théng
Obama thang loi trong viéc doan két lai
néi b6 Washington, déng thoi chiing té
dwoc vai tro 1anh dao khéi céc nwéc TPP
néi riéng va nén kinh té toan cau noi
chung.
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Gdc nhin thj trwdng

Théng ké index qua cac ky hop Quéc hoi

M&i mét nam, Quédc hoi nwéc ta tién hanh hop 2 Ian (thwérng khai mac vao
20/5 va 20/10 hang ndm) nham ban bac vé cac van dé kinh té, xa hoi va cac
van dé& quan trong khac ctia dat nwéc. Qudc hoi Viet Nam khoa Xl (nhiém
ky 2011 — 2016) da hop dwoc 8 ky hop va dang chuan bi buéc vao ky hop
the 9. Thue hién théng ké dién bién vé thi trwdng trong cac 1an hop Quéc
héi trwée, ching t6i thu dwoc két qua nhu sau:

Ky , % thay déi % thay déi % thay déi
Khai mac Bé mac trong théi sau 1thang sau 3 thang
hop . p P
gian hop bé mac bé mac
1 21/7/2011 5/8/2011 -2.90% 8.7% 1.90%
2 21/10/2011 26/11/2011 -6.70% -7.1% 10.60%
3 21/5/2012  21/6/2012 -3.80% -2.1% -8.50%
4 22/10/2012 23/11/2012 -3.90% 3.9% 24.90%
5 20/5/2013  21/6/2013 1.30% 1.5% -4.60%
6 21/10/2013 29/11/2013 1.20% -0.3% 15.20%
7 20/5/2014  24/6/2014 6.00% 4.9% 7.40%
8 20/10/2014 28/11/2014 -3.80% -5.9% 5.30%

Ngudn: BSC Research
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Mot s6 nhan xét dwoc rut ra nhw sau:

- Thi trwong thwong giam diém trong
thei gian hop Quéc héi: trong quang
thoi gian hop Quéc hoi 8 1an vira qua, thi
trwdng gidm diém dén 5 1an, mlrc gidm
binh quan dat 4,2%. Trong 3 lan tang
diém con lai, thj trwdng chi ting diém
manh trong ky hop th 7 (tdng 6%), hai
I&n con lai chi tang nhe 1,2%.

- Mét thang sau khi két thic hop Quéc
héi, thi trwong dién bién khé lwong:
Trong 8 lan théng ké sau khi b& mac ky
hop 1 thang, chung téi thdy thj trwdng
tang 4 1an va giam 4 1&n. M ting va
giam manh nhat 1an lwot 12 8,7% va -
7,1%, ngwoc lai, mrc tdng va giam it nhét
1a 1,5% va -0,3%, cho thay di&n bién thi
trwrng kha khé lwéng sau khi bé mac ky
hop 1 thang.

- Ba thang sau khi két thic hop Quéc
hoi, thi trwdng tang diém tich cwe: Co
dén 6/8 1an thi trwong ting diém sau thoi
gian 3 thang ké ti¥ Itc bé mac véi mic
tang binh quan dat 11%. Diéu dé cho thay
thi treérng can mot thai gian da dai dé
dién bién tich cwc hon sau khi cac ky hop
ctia Quéc hoi két thuc.
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Théng ké thij trwong

Top 5 c6 phiéu tac dong ting 1én VN-Index

BSC RESEARCH

18/05/2015
Vietnam Daily Monitor

Top 5 c6 phiéu tac dong ting 1én HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VCB 38.6 0.52 0.303 556660 VNF 49.9 9.91 0.016 5800
MWG 75 6.38 0.286 88500 VFR 17.7 9.94 0.015 347900
VCF 210 5 0.151 200 SAF 38.5 10 0.013 1100
Sli 23.5 5.86 0.043 7410 TCT 67.9 2.88 0.007 2200
HAH 35.9 6.85 0.03 35580 NTP 48.3 0.42 0.007 500

Top 5 c6 phiéu tac dong giam lén VN-Index

Top 5 c6 phiéu tac dong giam l1én HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
GAS 58 -4.92 -3.233 458080 PVI 16.3 -6.86 -0.173 1900
VIC 46.3 -1.49 -0.581 1.66MLN PVS 23.7 -2.07 -0.138 908200
CTG 16.9 -2.87 -0.376 1.83MLN ACB 15.9 -1.24 -0.115 222500
HPG 24.8 -4.98 -0.361 1.77MLN SHB 7.5 -2.6 -0.109 4.63MLN
BID 17.1 -1.16 -0.32 677080 PVX 3.5 -7.89 -0.074 3.24MLN

Top 5 c6 phiéu ting manh nhat trén HSX

Top 5 c6 phiéu ting manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
BHS 10.8 6.93 0.025 744370 SAF 38.5 10 0.013 1100
HAH 35.9 6.85 0.03 35580 VFR 17.7 9.94 0.015 347900
VMD 21 6.6 0.006 206410 VNF 49.9 9.91 0.016 5800
TNT 6.5 6.56 0.002 64540 DzM 5.8 9.43 0.002 900
MWG 75 6.38 0.286 88500 NHA 9.5 9.2 0.004 600

Top 5 c6 phiéu giam manh nhéat trén HSX

Top 5 c6 phiéu giam manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
AVF 0.7 -12.5 -0.002 2.52MLN VES8 9.5 -15.18 -0.002 2800
CLW 16 -9.6 -0.013 30 ONE 9.1 -9.9 -0.003 31100
PTC 9.3 -7 -0.004 100 DID 4.6 -9.8 -0.002 10100
VTF 30.9 -6.93 -0.055 210 NHA 9.3 -9.71 -0.005 100
HLG 2.7 -6.9 -0.005 490 KMT 5.8 -9.38 -0.004 500
Ngudn: Bloomberg, BSC Research
Hinh 3
Giao dich khéi ngoai
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Ngudn: HSX, HNX, BSC Research
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Khuyén cdo s dung

Ban béo céo nay clia Céng ty C6 phadn Chirng khoén Ngan hang DPau tw va phét trién Viét Nam (BSC), chi cung cap
nhiing théng tin chung va phéan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi trvong chimg khoan trong ngay.
Béo cao nay khéng duoc xdy dung dé cung cép theo yéu cau cla bét ky t chirc hay cé nhén riéng 1 nao hodc céc
quyét dinh mua béan, ndm git chirng khoan. Nha dau tw chi nén st dung céc théng tin, phan tich, binh luén ctia Ban bao
céo nhw la nguén tham khao trwéc khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong bao céo nay duoc dwa trén nhitng ngudn di¥ liéu dang tin cay. Tuy nhién Céng ty C6 phan
Chirng khoan Ngéan hang dau tw va phat trién Viét Nam (BSC) khéng dam bédo rang cac ngudn théng tin nay la hoan
toan chinh xac va khéng chju bat ky mot trach nhiém nao dbi véi tinh chinh xéc cta nhiing théng tin duoc dé cép dén
trong béo céo nay, ciing nhw khéng chiu tréch nhiém vé nhiing thiét hai dbi véi viéc str dung toan bé hay mét phan néi
dung cta ban bao cao nay. Moi quan diém cling nhw nhan dinh duoc dé cép trong béo céo nay duwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay déi ma khong
cén béo truée. Ban béo céo nay cé ban quyén va Ia tai sén ctua Céng ty C6 phan Chiing khoan Ngén hang Bau tw va
Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khong c6 sw déng y clia BSC déu tréi luat. Bat ky
néi dung nao cda tai liéu nay ciing khéng dworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phwong thirc nao hodc
(ii) duoc cung cdp néu khéng duroc sw chap thuén cla Céng ty C6 phan Ching khoan BIDV.

BSC Tru sé chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn
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