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Thir ba, ngay 26 thang 5 nam 2015

Vietnam Daily Monitor
Thi trwéng can phién diéu chinh

Dy doan xu hwéng thj triedng

Tiéucwc Trungldp Tichcuc

Ngay 27/5/2015 N
Tuan 25/5-29/5/2015 .
Thang 5/2015 .

Diém nhan

Hai san tdng manh, VN-Index tién sat t¢i nguéng khang cy 570.
Thanh khodn thi trwong tdng manh. D6 rong thi trwong tich cuwe.
Nhém cb phiéu ngan hang tiép tuc lam tru d&, hd tro vikng chéc
cho da ting cta chi sb. Dong tién tiép tuc lan tda trong nhém cb
phiéu vén héa Ién. DU vay, tai mot s ma thj trudng, dong tién céd
d&u hiéu chét Ioi.

Nhan dinh thi trwedng

Nhw vay VN-Index da tién sat téi ngwdng 570 nhw chung téi dw
bao trong phién trwéc. Trong phién tdi, nhidu kha néng thi trwéng
sé rung lac va gidng co manh hon. Nhém ngan hang tiép tuc la try
d& cho chi sb.

Chung t6i danh gia nhip diéu chinh trong nhitng phién sap t&i sé
é&m hon nh& da mua vao cuta khéi ngoai. Chung téi déng thoi dw
doan céc quy ETF van tiép tuc mua rong trong thoi gian téi.

Chung t6i khuyén nghi nha dau tw duy tri danh muc, cé thé thuc
hién chién lwgc ban & ving gia cao va ting ty trong déi véi nhivng
cb phiéu dai han trong nhirng nhip diéu chinh. Nném cé phiéu dang
chu y 1a ngan hang, ha tang va mét vai ¢ phiéu hét room.

Danh muc khuyén nghi

Danh muc ngan han: M& vi thé mua VCG va TDH

Goc nhin vi moé
FDI tiép tuc téng trwdng trong thang 5/2015

Cap nhat doanh nghiép

HDG - CTCP Tép doan Ha b6 (HSX)

BSC RESEARCH

Trwong phong
Tran Thing Long
longtt@bsc.com.vn

Nhém Vi mé & Thij trwong
Bui Nguyén Khoa
khoabn@bsc.com.vn
Nguyén Hoang Viét
viethnh@bsc.com.vn

Vii Thanh Phong
phongvt@bsc.com.vn
D6 Nam Tung
tungdn@bsc.com.vn
Nguyén Quéc Trwéng
truongng@bsc.com.vn

VN-INDEX 567.20
Gia tri: 1496.58 ty 4.2 (0.75%)
Khéi ngoai (rong): 174.18 ty

HNX-INDEX 81.7
Gia tri: 644.01 ty 1.45 (1.81%)
Khéi ngoai (rong): 20.61 ty

UPCOM-INDEX 60.02
Gia tri: 24.65 ty -0.48 (-0.79%)
Khéi ngoai (rong): 1.17 ty

Théng sé vi mé

Gia tri %
Gia dau 59.3 -0.8%
Gia vang 1,195 -0.6%
Ty gia USD/VND 21,830 0.1%
Ty gia EUR/VND 23,781 -0.9%
Ty gia JPY/VND 17,781 -1.0%
LS lien NH 1 thang 3.4% -
LS TPCP 5 ndm 6.1% -

Nguén: Bloomberg, BSC Research
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Nhan dinh thi tredng
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Bao cdo nay duwgc xem & ngudn thong
tin tham khao. Vui long doc k§y phan
Khuyén cdo str dung & trang cubi.
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Téng quan thi trwong

Hai san tiép tuc ting manh, VN-Index 1én sat mbc 570 diém.

Thanh khoan thi trwérng tdng manh, tdng khéi lwong khép 1énh 02 san dat
192 triéu don vi, tang 48% so v&i phién truéce.

Dong ngan hang bt pha manh hé tro tich cwe thi trudng.

Céc bluechip khéac trén thj trwdng cling dén nhan dong tién tét (BVH,
HPG, VCG)

Dong dau co bat dau chiu ap lwc chét 161 nhwng mét sé ¢d phiéu van tang
trdn nhu: HQC, LCM, KMR, SHN, BAM...

FLC giao dich manh nhéat san HSX vé&i khdi lwong dat hon 20 triéu don vi.
KLF ding dau thanh khoan HNX v&i 7,9 triéu don vi.

OGC t&ng tran tré lai v&i khdi lwong khédp 4,7 triéu don vi.

Khdi ngoai mua rong 174 ty ddng trén HSX va 20,6 ty trén HNX.

Nhan dinh

Chuing toi cho ring dong lwong tang cla thi trvdng sé giam bét khi tiép
can nguwdng 570 diém. Sw rung lac va gidng co sé di&én ra manh hon
trong phién t&i. Tuy nhién dong tién sé tiép tuc luan chuyén gitra cac
nhém, ma va co hoi cé thé xuat hién tai cac cb phiéu chwa ting nhiéu.
Nhém Ngan hang gitr gia tét sé gitp hé tro chi s6 khong diéu chinh sau.
ETF dw bdo tiép tuc duy tri hoat ddng mua vao, déng gép cho hoat dong
mua rong cla khéi ngoai.

Khuyén nghi

Hoat ddng dau tw ngén han: Thuc hién trading tai viing 570 diém.

Danh muc trung va dai han: Nadm giir danh muc, téng ty trong & nhirng
phién diéu chinh. Tap trung vao nhém Ngan hang, Ha tang, va mét vai cd
phiéu hét room.
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Nguyén Hoang Viét
Chuyén gia Chién luoc Vi mé Thi truong
viethh@bsc.com.vn

Hinh 1
VN-Index Intraday
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Hinh 2
HNX-Index Intraday
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Bang 1

Top thanh khoan

Cé phiéu KL Gia %
FLC 20.04 10 -1.96
DLG 7.93 8.4 244
HQC 7.86 5.8 5.45
ITA 5.8 6.5 3.17
GTN 5.32 11.8 2.61
Ngudn: Bloomberg, BSC Research

Bang 2

Top giao dich khdi ngoai

Top mua Giatri Top ban Gia tri
MSN 271 BHS 3.8
IMP 255 HCM 3.4
PVD 17.8 PVT 2.7
STB 15.3 PAC 1.3
PVS 9.3 DBC 1.6

Ngudn: BSC Research
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Phan tich ky thuat

Thi trwdng tdng manh kém theo thanh khoan I&n huwéng vé mirc khang
cw 570 nhw nhan dinh cla chung téi phién trwedc d6. Nhw vay day la phién
th 6 lién tiép VN-Index duy tri da tang ké ti khi thiét lap vang day ngay
18/5/

VN-Index m& ctra trén ngwdng tham chiéu va nhanh chéng thiét 1ap mot
dot tdng vao gira phién va suy yéu dan vao cudi phién sang. Phién chiéu,
lwc cadu manh mé day chi sb Vn-Index v& mac khang cw 570, tuy nhién,
thi trwdng van chwa thé chinh phuc thanh cong méc nay. Chi sb sirc
manh thj treong RSI(15) van tdng nhanh, trong khi da tang cla chi bao
dong tién MFI(14) ¢ d4u hiéu chirng lai.

AUNINDEX - Daily 08/05/2015 Open 551.6, Hi 556.4, Lo 550.9, Close 554.5 (0.3%) Vol 72,948,232 BBTop(Close,15,2) = 573.26, BBBot(Close,15,2) = 545 86, =556.96
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Greated with AmiBroker - advanced charting and techrical analyis sof ware. hitp:/fwunw.am brokes.com
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D6 Nam Tung
Chuyén vién phéan tich dinh luvong
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Co thé tiép xuét hién sw diéu chinh khi
thi truong tiép cén nguéng khéng cw
nhay cam 570 trong phién t&i day, thanh
khoan sé duy tri & mdre cao, ngudng 560
van la vung hé tro tin cdy cho thi truong.
Néu dong tién tiép tuc dwoc duy tri, kha
nang cao thi trwong sé chinh phuc thanh
cbng ngudng 570 trong nhing phién téi
day.

13157232

96,898,632
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Phan tich k§ thuat ma cb phiéu

VCG - TCTCP Dau tw Xuat nhap khau va Xay dwng Viét Nam (HNX)

Sau 2 phién tich ldy tai 12,4, VCG da bwt pha vwot qua dwdng SMA200
v6i khéi lwong dot bién 3,3 triéu cd phiéu, ting 955% so véi KLGD binh
quan 20 phién. VCG ciing déng th&i vt qua canh trén cia mé hinh
falling wedge v&i mirc gia ky vong 14,5.

MACD cét dwérng tin hiéu tor dwdi 1én va tién sat mic 0, RSI tang 1én mic
63, ciing cb xu hwéng tang diém trong ngan han.

Khuyén nghi MUA VCG cho danh muc
ngén han,.
Nguéng khéang l&n luot & mirc 13.9 va
15.5, hé tro 12.4. Trong phién hém nay cé
phiéu c6 sw tdng manh vé khéi luong va
duong gia vuot trén upper Bollinger. Qua
02000, Th A, 25008 13,000 47000 L . trinh tich Iy tré lai sém xay ra truwéc khi
W tdng manh tré lai.
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Phan tich k§ thuat ma cb phiéu

TDH - CTCP Phat trién nha Tha Birc (HSX)

Puong gia vuot qua dwdng SMA200 véi khéi lwgng tang 90% so phién
truwde, tang 370% so v&i KLGD binh quéan 20 phién.

MACD cét dwong tin hiéu tir dwéi 1én, RSI dat 56, duwéng gia vwot trung
binh déng SMA20 cho thdy cb phiéu da buéc vao chu ky téng diém ngan
han.

Khuyén nghi MUA TDH cho danh muc
ngan han.

Nguéng ngén han tir 17.5, hé tro 15.8. D6
thi héi phuc theo chi V véi ky vong gia mo
hinh 18.5.
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Danh muc khuyén nghi

Danh muc ngan han

TT Ma Ngay mua Gia Gia h.ién Hiéﬂu Khuyt.‘en Du;ng N!l‘.:Jc
mua tai suat nghi 16 tiéu
1 VCG 26/5/2015 13 13.1 0.0% Mua 12.2 14.5
2 TDH 26/5/2015 16.8 16.9 0.0% Mua 15.8 18.5
Trung binh
Ngudn: BSC Research
Danh muc CANSLIM
. .. ,.._ Hiéu Hiéu N
TT Mi Ngayymua O Gidhién o 61 suax Dung  Muc
mua tai A 2 tieu
tuan tong
1 MBB 27/4/2015 13.8 13.4 23% -2.9% 12.7 16.5
2 SD6 24/3/2015 14.7 14.9 4.2% 1.4% 13.6 17.5
3 VIC  7/7/2014 47.7 48.3 2.8% 1.2% 43.9 57.3
4 FPT 12/1/2015 48.3 53 7.9% 9.7% 44 4 58.0
5 DHC 14/1/2014 215 20.8 45%  -3.3% 19.8 25.8
6 FMC 27/1/2015 24.8 25.7 9.4% 3.6% 22.8 29.8
Trung binh 5.2% 1.6%

Ngudn: BSC Research
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Danh muc ngén han:
Mé vij thé mua VCG va TDH.
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Goc nhin vi mo

FDI tiép tuc ting trwdng trong thang 5/2015

Cuc Dau tw nwédc ngoai vira cong bd sé mot sé sb liéu vé dau tu trye tiép
nwdc ngoai trong thang 5/2015, cu thé nhw sau:

FDI tiép tuc tang trudng so v&i nam trwdc. Dong von gidi ngan tang 1én
4,95 ty USD trong 5 thang dau nam, twong dwong véi mic ting 7,6%
cung ky nam trwdc. S6 vén dang ky va cap mai tang nhe 1én 4,29 ty USD,
twong duwong voi

78% cung ky ndm 2014. Linh vuc ché bién ché tao tiép tuc la linh vuc
nhan dwoc sy quan tdm nhiéu nhat tr cac nha dau tw nwdc ngoai.

BSC RESEARCH
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Vi Thanh Phong
Chuyén vién phan tich vi mé
phongvt@bsc.com.vn
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Cap nhat doanh nghiép

HDG - CTCP Tap doan Ha Dé (HSX)

KQKD Q1 giam sat: Doanh thu thuan dat 113.5 ty (-40% yoy), LNST 6.2
ty (-55% yoy). KQKD sut gidm manh so v&i cung ky do chwa thé ghi nhan
doanh thu tlr dw an Ha D6 ParkView. HDG du kién sé ban giao nha tai dw
an nay ttr Q2/2015. Trong nam 2015, HDG dé ra ké hoach DTT dat 1.700
ty (+8% yoy), LNST 179,4 ty (+10% yoy), ty 1& cb tirc dy kién tr 5%-15%,
trong d6 mang bat dong san sé& ghi nhan t cac dw an Ha Do ParkView
(ban giao 175 can), Villas Ha B6-Sw Van Hanh, Noong Tha Paradise land
phan cho ngan hang BIDV-Lao Viét thué dai han.

Dw an trong diém Z576 nhiéu kha niang chwa déng gép dén KQKD
2015: Theo ké hoach trong nam 2015, HDG sé trién khai xay dwng phan
thap tang va m& ban trong ndm 2015. Tuy nhién, hién tai HDG van dang
trong qua trinh xac dinh sb tién s dung dat can déng va ché UBNDTP
HCM chép thuan dau tw va giao chi dau tw. Chang téi cho réng diém roi
doanh thu cGa dw an nay sé bat dau tr nam 2016.

Ké hoach trién khai tai cac dw an BPS khac:

o Trién khai thi cdng ha tang tai dw an Noong Tha, khu thap tdng dw an
F367

0 M& ban dy an Chung Cw CC1 vao quy 11/2015 véi gia ban tir 30-31
triéu dong/m2

o Hoan thién cac tha tuc phap ly, thiét ké tai dw an Bao Pai, Nha Trang

Phat hanh 1000 ty dong trai phiéu: Dot phat hanh dy kién sé dién ra
vao cubi Q2 hodc Q3. Sé tién thu dwoc sé duoc siv dung dé dau tw vao
dy an Z756 Sai Gon, khu db thi mé&i Dich Vong, khu dé thi An Khanh, bd
sung ngudn vén dé tién hanh mua ban /sap nhap cac dy an bat dong san.

B6 Quéc Phong dw kién thoai toan bo vén tai HDG vao Q3/2015: Sb
lwong cd phiéu Bd Qudc Phong dang nam gitk hién tai la 6,54 trieu cb
phiéu twong véi ty 1& s& hiru [a 10%.
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Nguyén Hong Ha
Chuyén vién phan tich doanh nghiép
hanh@bsc.com.vn

Quan diém dau tw: HDG la doanh
nghiép bat déng sén cé quy dat Ién (2
triéu ha), tinh hinh tai chinh lanh manh
véi no vay thap, sb dw tién mét cao.
KQKD 2015 dw béo sé khéng cé nhiéu
bién déng do diém roi doanh thu va loi
nhuén tir cac dw an trong diém sé bat
déu ter ndm 2016.

Gia dinh HDG hoan thanh KHKD 2015,
EPS forward ~2.740 déng/cp, P/E
forward~10.6. Ching téi khuyén nghj
NAM GIU véi cé phiéu HDG.
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Théng ké thij trwong

Top 5 c6 phiéu tac dong ting 1én VN-Index
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Top 5 c6 phiéu tac dong ting 1én HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VCB 43 2.38 1.453 1.02MLN ACB 17.5 5.42 0.519 1.61MLN
BID 19.2 3.23 0.919 2.86MLN VCG 13.1 5.65 0.191 3.37MLN
CTG 18.8 2.17 0.812 2.75MLN NTP 48 7.76 0.12 100
BVH 36.4 46 0.594 499030 SHB 7.8 2.63 0.109 4 47TMLN
MSN 83.5 1.21 0.401 351810 PVS 25.9 1.17 0.083 1.24MLN

Top 5 c6 phiéu tac dong giam lén VN-Index

Top 5 c6 phiéu tac dong giam l1én HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
GAS 63.5 -0.78 -0.517 335220 VNR 23.8 -1.24 -0.024 1600
FPT 53 -1.85 -0.188 953640 BCC 16.6 -2.35 -0.024 219900
VCF 202 -6.05 -0.188 280 HLD 19.3 -8.53 -0.022 60700
DPM 29.2 -1.02 -0.062 468770 HUT 13.7 -2.14 -0.016 1.25MLN
SSI 21.5 -1.38 -0.058 2.49MLN DBC 24.7 -1.59 -0.015 153200

Top 5 c6 phiéu ting manh nhat trén HSX

Top 5 c6 phiéu ting manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
AVF 1.3 8.33 0.002 999830 DCS 4.4 10 0.009 1.13MLN
ITD 15.4 6.94 0.007 251560 SAF 46.2 10 0.015 1100
PNC 12.5 6.84 0.005 24220 VNF 58.4 9.98 0.018 3600
PXL 3.2 6.67 0.009 261940 SDU 12.3 9.82 0.014 1300
QBS 11.4 6.54 0.012 190270 TTZ 5.6 9.8 0.002 114400

Top 5 c6 phiéu giam manh nhéat trén HSX

Top 5 c6 phiéu giam manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
MCP 13.7 -6.8 -0.006 60 CMC 5.4 -10 -0.002 300
VTB 12.4 -6.77 -0.006 2440 ONE 9.1 -9.9 -0.003 31100
TNT 7 -6.67 -0.002 78110 DID 4.6 -9.8 -0.002 10100
SC5 27 -6.57 -0.016 109980 NHA 9.3 -9.71 -0.005 100
CsV 18.8 -6.47 -0.031 11610 KMT 5.8 -9.38 -0.004 500
Ngudn: Bloomberg, BSC Research
Hinh 3
Giao dich khéi ngoai
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Ngudn: HSX, HNX, BSC Research
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Khuyén cdo s dung

Ban béo céo nay clia Céng ty C6 phadn Chirng khoén Ngan hang DPau tw va phét trién Viét Nam (BSC), chi cung cap
nhiing théng tin chung va phéan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi trvong chimg khoan trong ngay.
Béo cao nay khéng duoc xdy dung dé cung cép theo yéu cau cla bét ky t chirc hay cé nhén riéng 1 nao hodc céc
quyét dinh mua béan, ndm git chirng khoan. Nha dau tw chi nén st dung céc théng tin, phan tich, binh luén ctia Ban bao
céo nhw la nguén tham khao trwéc khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong bao céo nay duoc dwa trén nhitng ngudn di¥ liéu dang tin cay. Tuy nhién Céng ty C6 phan
Chirng khoan Ngéan hang dau tw va phat trién Viét Nam (BSC) khéng dam bédo rang cac ngudn théng tin nay la hoan
toan chinh xac va khéng chju bat ky mot trach nhiém nao dbi véi tinh chinh xéc cta nhiing théng tin duoc dé cép dén
trong béo céo nay, ciing nhw khéng chiu tréch nhiém vé nhiing thiét hai dbi véi viéc str dung toan bé hay mét phan néi
dung cta ban bao cao nay. Moi quan diém cling nhw nhan dinh duoc dé cép trong béo céo nay duwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay déi ma khong
cén béo truée. Ban béo céo nay cé ban quyén va Ia tai sén ctua Céng ty C6 phan Chiing khoan Ngén hang Bau tw va
Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khong c6 sw déng y clia BSC déu tréi luat. Bat ky
néi dung nao cda tai liéu nay ciing khéng dworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phwong thirc nao hodc
(ii) duoc cung cdp néu khéng duroc sw chap thuén cla Céng ty C6 phan Ching khoan BIDV.

BSC Tru sé chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: BSCV <GO>
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