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Tuén 1/6-5/6/2015

Thang 5/2015

VN-INDEX 574.98
Gia tri: 1608.17 ty 5.42 (0.95%)
2 < Khéi ngoai (rong): 102 ty
Diém nhan
C6 phiéu ngan hang bung nd phién thir 2 dau tuan, day chi sé tang
manh. Ap lwc chét |6 gia tdng vao diu phién chiéu khién da tang
thu hep lai vao cudi phién. Thanh khoan thj trwong gidm 15% so
véi phién trwéc. Khdi ngoai mua rong trén ca hai san.

HNX-INDEX 83.89
Gia tri: 476.11 ty 0.66 (0.79%)
Khéi ngoai (rong): 1.84 ty

~ . . . UPCOM-INDEX 60.98
Nhan dinh thi trwedng Gia tri: 28.75 -0.27 (-0.44%)
Nha dau tw can than trong khi cac chi sb thi trwong tang qua Khoi ngoai (rong): 2.39 ty

nhanh. DU vay, nha dau tw can nhéc duy tri vi thé, d&c biét Ia nhom
cb phiéu dan dat nhw ngan hang trong bdi canh chwa cé dau hiéu
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Théng sé vi mé

dang lo ngai. Gia i %
i ... Gia dau 595  -1.3%
Goc nhin vi mo Gia vang 1187 -0.3%
San xuét Viét Nam tang tredng manh trong thang 5 Ty gia USD/VND 21,818 0.0%
FTA Viét Nam - Lién minh Kinh t& A Au Ty gia EUR/VND 23,807 -0.6%
Ty gia JPY/VND 17,584 0.5%

LS lién NH 1 thang 3.3% -

LS TPCP 5 nam 5.9% :

Nguén: Bloomberg, BSC Research
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Thdng keé thi trwong
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Bao cdo nay duwgc xem & ngudn thong
tin tham khao. Vui long doc k§y phan
Khuyén cdo str dung & trang cubi.
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Téng quan thi trwong

Thi trwdng tang manh trong phién, Vnindex c6 luc tiém can ngwéng 580
diem

Ap luc chét 16i gia tang, hai chi sb thu hep da tang vé cudi phién

Thanh khoan gidm 15% so v&i phién trwéc, tdng khdi lwong khép 1énh 02
san dat 153 triéu don vi.

VCB bung nd, viot GAS Ién top 1 vén héa toan thi truong

Mét sb bluechip nhw SSI, VIC, VNM, VCG... duy tri da tang

Khdi ngoai mua rong 102 ty ddng trén HSX va 1,84 ty ddng trén HNX.

Nhan dinh

Thi trwdng tdng manh chi yéu nhé céc cb phiéu vén hoa lén. Khéi lwong
gidm va s thu hep da tang cudi phién phan anh tam ly than trong hon
cta NDT khi VN-Index tang nhanh.

Khuyén nghi

Thi trwéng van chwa cé dau hiéu qua dang lo ngai va NDT c¢6 thé tiép tuc
viéc duy tri vi thé ndm gitr cb phiéu.
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Bang 1

Top thanh khoan

Cé phiéu KL Gia %
FLC 13.06 9 -2.17
0oGC 7.4 2.8 0
HAI 7 9.6 6.67
MBB 5.01 14.2 2.9
VHG 4.77 9.4 -1.05

Ngudn: Bloomberg, BSC Research

Bang 2
Top giao dich khdi ngoai
Top mua Giatri Top ban Gia tri

SSI 28 GAS 4.7
STB 20.3 PVD 4.2
MSN 19.5 DPM 3.5
VIC 17.4 HSG 24
VCG 2 PVS 4.1

Ngudn: BSC Research



BSC

Phan tich ky thuat

Thi trwong duy tri da tang diém tich cuc trong ph|en hém nay, tuy nhién
thanh khodn gidm sut, VN-index da cé thoi diém tiép can gan ngudng
khang cy 580 nhuwng khdng thanh cong.

VN-index duy tri nhirng dot ting diém kha tdt trong phién sang, tuy nhién
sang phién chiéu chi sé thj tridng cé phan gidm sut, thi trwéng déng ctra
trén ngwdng khang cyw ci ving 570. Chi s6 MFI(14) va RSI(15) tang tré
lai, va chwa thay xuét hién d4u hiéu dao chiéu, thi trwéng van trong xu
hwdng tang.

AVNINDEX - Daily 28/05/2015 Open 566.1, Hi 576.9, Lo 564.8, Close 573 (1.1%) Vol 151,798,272
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Created vith AmiBroker - advanced charting and technical analysis software. hip:/fwan amibroker.com
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VN-index c6 thé sé can kiém tra lai
nguéng hé tro 570 trong phién téi day,
chwa thé chinh phuc méc 580 trong khi
thanh khoan chuwa thurc suwr cai thién.
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Danh muc khuyén nghi

Danh muc ngan han

TT Ma Ngay mua Gia Gia h.ién Hiéﬂu Khuyt.‘en Du;ng N!l‘.:Jc
mua tai suat nghi 16 tiéu
1 VCG 26/5/2015 13 14.1 8.5% Namgiv 12.2 14.5
2 TDH 26/5/2015 16.8 16.4 -24% Namgitv 15.8 18.5
Trung binh
Ngudn: BSC Research
Danh muc CANSLIM
. .. ,.._ Hiéu Hiéu N
TT Mi Ngayymua O Gidhién o 61 suax Dung  Muc
mua tai A 2 16 tiéu
tuan tong
1 MBB 27/4/2015 13.8 14.2 8.4% 2.9% 12.7 16.5
2 SD6 24/3/2015 14.7 14.6 21% -0.7% 13.6 17.5
3 VIC  7/7/2014 47.7 48.7 3.6% 2.0% 43.9 57.3
4 FPT 12/1/2015 41.5 443 11% 6.7% 44 4 58.0
5 DHC 14/1/2014 215 21.3 7.0%  -0.9% 19.8 25.8
6 FMC 27/1/2015 24.8 254 8.1% 2.4% 22.8 29.8
Trung binh 4.7% 2.1%

Ngudn: BSC Research
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Goc nhin vi mo

San xuat Viét Nam tang triwéng manh trong thang 5

Markit va HSBC vira ra bao céo chi s PMI Viét Nam trong thang 5/2015.
Theo d6, PMI thang vira qua tdng manh Ién mdc ky luc 54,8 diém, cao
nhéat ké tir thang 4/2011. Pay ddng thoi la thang thie 21 chi s6 PMI khong
ngrng mé rong.

S6 lwong don dat hang va san lwong san xuéat ting manh. Bén canh do,
thi trwdng lao dong rat nhon nhip véi sb lwong viéc lam méi gia tang dang
ké. Gia xang va dién tang trong thdi gian qua cudi cung ciing day chi phi
san xuét tdng sau 7 thang giam lién tiép.

PMI™ nganh San xuat Viét Nam cua HSBC

50 = khéng thay ddi so vé&i thang trwdc, BI/C theo mia Téc do tiing trudng tang 1n

Théng 5 2015 (54.8)
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Ngudbn: Markit, HSBC.
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Nhw vay, nganh san xuét tiép tuc ting
tréng hét 7 quy lién tiép.

Téng trudng vé don hang hién tai déng
vai tro déng Iurc thuc ddy nhu céu lao
dong. Bén canh dé, xuét khdu Viét Nam
tré nén canh tranh hon dang ké do ty gié
vtra duroc diéu chinh 1% trong thang vira
qua. Twu chung lai, cac yéu té vi mé hién
tai dang hé tro tich cuc cho téc do téng
tréng ctia nganh sén xuét trong nhiing
thang toi.
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Goéc nhin vi mo

FTA Viét Nam - Lién minh Kinh té A Au

Viét Nam vira hoan thanh viéc ky két FTA v&i Lién minh Kinh t& A Au
(gdm Nga, Armenia, Belarus, Kazakhstan va Kyrgyzstan) va sép toi sé
tién hanh ky FTA két Lién minh Hai Quan (gébm Nga- Belarus-
Kazakhstan). Nga la nén kinh t& I&n nhat trong 2 lién minh nay va sé 13 thi
trwdng tiém nang cho cac doanh nghiép xuat khau Viét Nam do: Thj
trwong Nga cé mic tiéu dung I1&n véi dan sb khodng 143 triéu nguoi,
GDP dat 2.200 ty USD (xép thr 7 trén thé gidi), tAng I&p trung lwu ting
nhanh. San xuét trong nwéc hién tai dap ng dwoc khoang 25% nhu cau
tiéu dung nén nhu ciu déi véi cac san phadm nhap khau rat Ién, d&c biét &
cac mat hang nhw dét may, da giay, thdy san, san phdm néng nghiép —
day la nhém hang Nga khéng chu trong san xuét nhiéu nhwng lai la cac
mat hang xuat khdu manh cua Viét Nam.

Hiép dinh sé& co tac dong trai chiéu dén cac nhdm nganh cla Viét Nam:

Cac nhém nganh hwéng lei: Thiy San, dét may la nhixng nganh cé cb
phiéu trén san dwoc hudng loi. Hién tai, thdy san chiém khoang 6% kim
ngach xuat khdu sang Nga va sé la nganh dwoc hwéng loi dau tién do sé
duwoc ap thué 0% ngay khi hiép dinh c6 hiéu lwc. So véi mic thué suét
trung binh 18% dang dwoc &p dung thi day la sé& co hoi dé cac doanh
nghiép thiy san ddy manh xuét khiu. Theo danh sach cta Cuc Quan ly
chét lwong ndng, 1am, thiy san Viét Nam (NAFIQAD) cé khoang 23 doanh
nghiép thiy san cé kha ndng xuét khdu vao Nga trong d6 cé 3 doanh
nghiép dang niém yét trén san chirng khoan 1a: Céng ty Cé Phan Hung
Vuwong (Ma: HVG), Cong ty Cb phan Xuéat nhap khau Thiy San An Giang
(Ma: AGF), Cong ty Cb phan Thuc phdm Sao Ta (Ma: FMC).

Cac nhém nganh cé thé bj gia tang ap Iwc canh tranh: Phan bén va
thép la cac nganh coé thé chiu anh hwéng tiéu cwe. D6i véi nganh phan
bén, Nga la ngudn cung 16n thi hai (sau Trung Quédc) cho thi trudng phan
bén Viét Nam, chiém khodng 17% kim ngach nhap khéu tr Nga. Nam
2014, nhap khau phan bon tir thi trwérng Nga ¢6 toc do tang trwdng nhanh
v&i san lwong dat 373 nghin tn (+34,2% yoy) va tri gia 138,3 triéu USD
(+13,7% yoy). V&i tinh hinh dw cung trong nwdc hién tai cung véi viée
diéu chinh thué nhap khdu vé 0% dy bao sé& lam tang ap luc canh tranh
déi v&i cac doanh nghiép phan bén trong nwéc.

D4i v&i nganh thép, thép tir Nga nhap khau vao Viét Nam chi yéu la thép
tAm, thép 14,.. 1a nhirng loai thép cac doanh nghiép Viét Nam chwa san
xuét dwoc. Tuy nhién, ching téi ciing lwu y néu thép xay dwng tr Nga db
vao thi trwong Viét Nam thi cac doanh nghiép thép sé gap nhiéu kho khan
trong canh tranh do Nga c6 loi thé vé chi phi sén xuét khi c6 ngudn quéng
sat déi dao, cong nghé cao, tbng san lwong ding thir 5 thé gidi (San
lwong khodng 65 triéu -70 triéu tAn/1 nam).
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Co cau hang héa xuat khau sang Nga

Cac mat hang khac

May tinh va san..

Thay San
Ca phé
Dét may

Pién thoai va linh..

0.339
0.055
0.06
0.075
0.085

0.386
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Co cau hang héa nhap khau tir Nga

Cac mat hang khac

Quang va khoang.
San pham tir sit.

May méc, thiét bi.

Phan bon

X&ng dau

0.298
0.04
0.042
0.069
0.171
0.38

0.1 02 03 04



BSC

Théng ké thij trwong

Top 5 c6 phiéu tac dong ting 1én VN-Index
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Top 5 c6 phiéu tac dong ting 1én HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VCB 45.7 5.54 3.484 1.21MLN ACB 20.1 4.15 0.462 1.01MLN
BID 20.9 3.47 1.072 2.52MLN VCG 14.1 2.17 0.082 2.04MLN
VIC 48.7 2.53 0.953 1.24MLN SHB 8.1 1.25 0.055 2.74MLN
VNM 106 0.95 0.545 124300 PSD 54.4 8.8 0.039 100
CTG 19.7 1.03 0.406 2.56MLN PVI 17.9 1.13 0.029 500

Top 5 c6 phiéu tac dong giam lén VN-Index

Top 5 c6 phiéu tac dong giam l1én HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
GAS 62 -0.8 -0.516 221080 OCH 16.2 -10 -0.222 200
BVH 35.6 -3 -0.408 169750 DBC 25.3 -8 -0.085 79800
HAG 17.8 -2.73 -0.215 2.29MLN VNR 25 -3.85 -0.081 1400
FPT 44.3 -1.56 -0.132 747720 CHP 18 -2.7 -0.037 81200
KDC 40.5 217 -0.126 450160 VNF 50.2 -7.55 -0.014 2800

Top 5 c6 phiéu ting manh nhat trén HSX

Top 5 c6 phiéu ting manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
AVF 1.3 8.33 0.002 2.00MLN L14 30.8 10 0.005 30500
GIL 30.6 6.99 0.015 78320 DL1 10 9.89 0.002 47000
SVI 40 6.95 0.015 10 APP 14.5 9.85 0.003 993800
TCO 10.9 6.86 0.005 3000 CAN 30.2 9.82 0.008 1000
VNL 26.7 6.8 0.008 8220 ARM 29.1 9.81 0.004 22700

Top 5 c6 phiéu giam manh nhéat trén HSX

Top 5 c6 phiéu giam manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
SHI 11.8 -6.35 -0.016 1.26MLN OCH 16.2 -10 -0.222 200
NSC 90 -6.25 -0.05 150 ONE 9.1 -9.9 -0.003 31100
RIC 9.1 -6.19 -0.006 2140 DID 4.6 -9.8 -0.002 10100
KSS 3.1 -6.06 -0.005 2.55MLN NHA 9.3 -9.71 -0.005 100
SGT 4.7 -6 -0.012 390 KMT 5.8 -9.38 -0.004 500
Ngudn: Bloomberg, BSC Research
Hinh 3
Giao dich khéi ngoai
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Khuyén cdo s dung

Ban béo céo nay clia Céng ty C6 phadn Chirng khoén Ngan hang DPau tw va phét trién Viét Nam (BSC), chi cung cap
nhiing théng tin chung va phéan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thi trvong chimg khoan trong ngay.
Béo cao nay khéng duoc xdy dung dé cung cép theo yéu cau cla bét ky t chirc hay cé nhén riéng 1 nao hodc céc
quyét dinh mua béan, ndm git chirng khoan. Nha dau tw chi nén st dung céc théng tin, phan tich, binh luén ctia Ban bao
céo nhw la nguén tham khao trwéc khi dwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong bao céo nay duoc dwa trén nhitng ngudn di¥ liéu dang tin cay. Tuy nhién Céng ty C6 phan
Chirng khoan Ngéan hang dau tw va phat trién Viét Nam (BSC) khéng dam bédo rang cac ngudn théng tin nay la hoan
toan chinh xac va khéng chju bat ky mot trach nhiém nao dbi véi tinh chinh xéc cta nhiing théng tin duoc dé cép dén
trong béo céo nay, ciing nhw khéng chiu tréch nhiém vé nhiing thiét hai dbi véi viéc str dung toan bé hay mét phan néi
dung cta ban bao cao nay. Moi quan diém cling nhw nhan dinh duoc dé cép trong béo céo nay duwa trén sw can nhic
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay cé thé thay déi ma khong
cén béo truée. Ban béo céo nay cé ban quyén va Ia tai sén ctua Céng ty C6 phan Chiing khoan Ngén hang Bau tw va
Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in 4n ma khong c6 sw déng y clia BSC déu tréi luat. Bat ky
néi dung nao cda tai liéu nay ciing khéng dworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phwong thirc nao hodc
(ii) duoc cung cdp néu khéng duroc sw chap thuén cla Céng ty C6 phan Ching khoan BIDV.

BSC Tru sé chinh

Tang 10 & 11 Thap BIDV

35 Hang V6i, Hoan Kiém, Ha Noi
Tel: +84 4 3935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh
Tang 9 Toa nha 146 Nguyén Cong Tri
Quan 1, Tp. H5 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: BSCV <GO>




