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Chién thuat tuan t&i

Tuan 24 (15-19/06/2015) — Clang c6 vung 580 diém va tao da kiém tra 600 diém:
Nguwdng 580 diém sé& déng vai tro 1a ving hé tro VN-Index & cac nhip diéu chinh. Vé co
ban, cac nhom cb phiéu trén thj trwéng da quay dwoc 1 vong. Tinh t&r dau séng, cac
nganh quan trong da lan lwot van dong gia tir Co phiéu hét room, Chirng khoan, Ngan
hang, Dét May, Thady San, Mia dwong, Dau khi, Thép, Thwc phdm dén Bat dong san.
Cac nganh c6 sy doc lap tang gia, tang ddng théi hodc cong hudng téng gia da tao sw
ddng pha va mét bang gia méi. Vong luan chuyén tuan t&i c6 thé quay lai véi cd phiéu
Ngan hang (nhém c6 1 tudn didu chinh), nhém Bao hiém chwa ting gia va cd phiéu Iop
sau cta Nganh ching khoan va BDS. Dong tién dang tang trwdng tbt la co s& quan
trong cho cac nganh tiép tuc luan chuyén, git» thanh khoan & mrc cao va mang lai nhiéu
co’ hdi cho nha dau tw.

Khuyén nghi trading ngan han: Mua ting ty trong trong qua trinh VN-Index clng cd
gia quanh 580 diém, chi thuwc hién chét I4i trng phan véi cac cd phiéu da tdng manh, va
dat muc tiéu gia.

Khuyén nghi dau tw trung dai han: Git nguyén ty trong dau tw tai caic nhém Ngan
hang, Dét may, Ha tang.

VN-INDEX 582.73  panh muc diu tw tudn t&i: Tw van danh muc ngén véi CVT, DRH va ITC. Danh muc
Khdiluong (tiéucp)  76a60  0.80%  cor ban vai UNI va CEO.
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Diém nhan tuan vira qua

Dong tién tiép tuc luan chuyén gitra cac nhém cé
phiéu, gitp chi sé vwot qua ngwéng can 580 diém.
Céac nhém cé phiéu BDS, Thép, Thywc pham tiang
manh trong tuan qua. Thanh khoan ting trwéng, do
réng thj trwdong tét hoé tror xu hwéng thi tredng. Két
thdc tuan giao dich, VN-index va HNX-Index téng l1an
lwot 0,8% va 1,5%. Thanh khoan HSX tang 28% va HNX
tang 35%.

Khéi ngoai ban rong, cac ETF giao dich thap. Khéi
ngoai ban rong 31 ty trén HSX nhwng van mua rong 78
ty doéng trén HNX.
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Nhan dinh: Hoat dong giao dich cta khdi ngoai sé tang
doét bién tuan t&i do ca 2 ETF tién hanh co ciu danh muc
trong tuan t&i. Hoat ddng mua ban sé tap trung vao vao
phién giao dich 19/6. ETF VNM sé& mua rong 209 ty trong
dot ra soat danh muc 1an nay.

Cap nhat thay déi danh muc mua ban ctia ETF VNM.
Khéng c6 sai léch do dy bao, VNM chi loai OGC va gilr
nguyén ty trong 77,5% dbi v&i cd phiéu Viét Nam trong
ky. Diéu nay déng nghia ETF VNM sé mua bé sung
9,6 triéu USD (hay 209 ty) & cac cé phiéu Viét Nam.
Ky nay Quy giam ty é freefloat KBC, KDC, DRC va MSN
xubng lan lwot 12%, 3% va 2%, nguoc lai tang 4% véi
FLC, 2% v&i PVS va 1% véi DPM va PVD. Quy giao
dich tlr 15/6 va két thac vao 19/6. Danh muc co’ cau
VNM (gi& cé phiéu 12/6), va danh muc téng hop 2 quy
chi tiét tham khdo tai Phu luc 1.

Thi trwwong phén hdéa nhe va tang trén dién réng khi
c6 17/20 nganh tang gia trong tuan qua. Nhém cé
phiéu Thép dan dAu vi thé ting diém v&i mirc tdng +7%,
theo sau la nganh ching khoéan, b4t dong san va thuc
pham vé&i me tang 1an lwot 4,5%, 4,1% va 3,2%. Nganh
Chdmg khoan dén dau toan thj trweong khi da cé 4
tudn tang diém lién tiép véi mirc tdng 25%. Sau 3 tuan
tang diém, nganh Ngan hang da cé mic giam -1,4%, va
la 1 trong 3 nganh giam diém (Dwoc phdm gidm -1,9%,
Cao su giam -0,8%).
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Nhan dinh tuan téi

Chinh thirc vwot qua 580 diém, xac |ap xu hwéng
tang diém trong trung dai han. Ngwéng 580 diém sé
dong vai tro 1a ving hé tro VN-Index. Tiép tuc duy tri
quan diém tuan trwéc, theo dé VN-Index sé tiép ting
diém v&i vung gia muc tiéu tai 600 diém. Cac diém nbi
bat trong tuan sau:

- Sy déng thuan cta 3 nhém cd phiéu tru cdt Ngan
hang, dau khi va BDS da gidp VN-Index vwot qua 580
diém. Day ciing |a sy van dong duwoc du béo trong tuan
trwéc khi cac nhém cé phiéu dau khi va BBS c6 mic
tang diém cham hon thj trwéng. Hau hét cac nhém cb
phiéu da ting diém tao sw déng pha va hinh thanh mét
béng gia m&i nhét la trén Hose (tham khdo phuc luc 2).
Céc nhom cb phiéu trén thi treong da quay dwoc 1 vong
(t» dau song, cac nganh van dong gia lan lwot qua Co
phiéu hét room, Chirng khoan, Ngan hang, Dét May,
Thay San, Mia dwéng, Dau khi, Thép, Thuc phdm, B4t
déng san) va vong luan chuyén tun téi cé thé quay lai
v&i ¢ phiéu Ngan hang, nhém Bao hiém chua tang gia
va cb phiéu 16p sau cta Nganh chirng khoan va BDS.

- Dong tién noi da thay thé dong tién ngoai dan dat thi
trwdng trong tuan qua. DONg tién dang tang trwdng tbt 1a
co s& quan trong cho cac nganh luan chuyén va thanh
khodn duy tri & mirc cao. Téc do tang truéng margin kha
nhanh gay chut lo ngai tuy nhién gia tri margin & cac
CTCK chuwa lén dé c6 thé gay nguy hai dén xu huéng thj
trirong.

Khuyén nghi dau tw

Hoat dong dau tw ngan han: Mua tang ty trong trong
qué trinh VN-Index ciing c¢b gia quanh 580 diém, chi
thwe hién chét lai tirng phan véi cac cd phiéu da tang
manh, va dat muc tiéu gia.

Danh muc trung va dai han: Git¥ nguyén ty trong dau
tw tai cac nhom Ngan hang, Dét may, Ha tang.
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Phan tich ky thuat

VN-Index

VN-Index tao nén tuan doji, du vay van vwot qua
dwong khang cw va ngwéng tam ly 580 diém dé xac
lap xu hwéng tang diém. Cac chi bao dong lwong
dang tao dinh méi, hé tre cho xu thé ting diém. Pay
ciing 1a tuan thi 4 lién tiép, VN-Index ting diém va
dang hwéng téi dinh cii 600 — 605 diém. VN-Index da
bt gia khéi dwong kénh gidm gid va vung khang cw
manh 580 diém v&i khéi lwong giao dich ting 28%. Céac
chi bado déu van dang c6 sw van dong tét. ADX gidm
xudng murc 26 va khodng cach gilr 2 dworng tin hiéu DI
va +DI thu hep xubng con 8. MACD hwéng vé ving 0,
dai Bollinger hwéng vé phia trén. Chwa c6 d4u hiéu téng
néng trong trung han, tiém nang tang trwdng gia cda chi
sb con kha tét. VN-Index dang hwéng téi 600 diém dé
hoan hoanh mé hinh W trong ngan han, mé hinh W trung
han sé& dworc lwu y khi chi sé vwot qua dwdng vién cb tai
600 diém, cung v&i KLGD thuyét phuc.

D6 thi ngay tao nén doji sau khi vwrot can 580 diém
cho thay &p lwc ban rakhalén. Quatrinh cing cé gia
tai ngwdng hé tro méi 580 diém dang dién ra. D thi
ngay da vuwot 580 diém vai phién breakout ngay 11/6
khéi lwong giao dich tdng 30%. VN-Index da lan lwot
vuot cac dwdng quan trong nhw SMAS50,100,200 trong
3 tuan qua. Cac chi bao ky thuat van dang tao dinh mai
(H-H), va cling chwa buéc vao ving mua quéa cho thay
thi trwdng tang nhanh nhwng van chwa qua ndng. Ngoai
ra KLGD ciing tang trwdng tdt va chwa c6 dau hiéu dot
bién nguy hiém.

Pb thij ky thuat VN-Index
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Nhan dinh: 580 diém dang tré thanh hé tro méi cho VN-
Index. Chi sb sé tiép tuc van dong tang gia theo mé hinh
2 day W véi mire gia ky vong md hinh ttr tir 600 — 605
diém.

HNX-Index

Bt pha khang cw va dinh cii tir 87 — 87,5, HNX-Index
c6 4 phién ctng cé ving gia m&i. Phién brekout ngay
8/6 v&i KLGD tang 35%, gitp chi sé vwot qua nguwdng
can va dinh gia cii. Sau d6, chi sé c6 4 phién cing cb
ving gia véi 3 nén hammer va 1 spinning top cho thay
sw giang co kha manh & viing gia mai. 1 vai tin hiéu phan
ky nhe da xuét hién, tuy nhién day chwa phai la van dé
dang quan ngai khi MACD dang cé murc ting rat manh,
duy tri khoang cach réng véi dwéng tin hiéu. Khéi lvong
giao dich tang tét, tiép tuc hé tro chi s6 hwéng téi viing
dinh cd tai 91,5 diém.

Nhan dinh: Sau 1 vai phién clng cb gia tai 87,5 diém,
HNX-Index sé tiép tuc tdng diém va kiém tra ving dinh
cl tai 91,5 diém.

D6 thi ky thuat HNX-Index
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Thoéng tin vi mo6

Thé gioi

Chirng khoan thé giéi it bién déng, di ngang trong
bién d6 hep. Cu thé: Chirng khoan My tang nhe 0,3%:
Ching khoan chau Au giam 0,2%; Nhat Ban giam
0,25%.

Tuan sau, FED sé& hop FOMC vao thir 3 (17/06), cong
bb két qua hop vao thir 4 (18/06), ndi dung quan trong
lién quan t&i thoi diém My nang lai suét. Cac sé liéu méi
nhat tng hd kha nang |ai suat sé dwoc nang Ién trong
nam 2015.

Quyén dam phan nhanh (TPA) gap bé téc tai Ha Vién.
Cu thé, Ha vién My v&i 126 phiéu thuan, 302 phiéu chdng
da khéng chap nhan chwong trinh tro cdp danh cho cong
nhan My mét viéc do anh huéng ctia cac hiép dinh tw do
thwong mai, trong khi day lai la diéu kién tién quyét dé
théng qua TPA vao dau tuan téi. Nhiéu kha nang TPA
sé phai c6 nhirng diéu chinh nhat dinh dé théa hiép nhiéu
hon v&i phe déi lap. (Quyén dam phan nhanh TPA cho
phép Téng thdng dua ra cac diéu khodn dam phén céac
hiép dinh tw do thuwong mai trong d6 cé6 TPP. Quéc héi
chi c6 quyén phd quyét hodc théng qua ma khéng duwoc
phép sira déi).

Tién rat khéi thi trwédng méi ndi manh nhéat 7 nam.
Theo sé lieu théng ké cta hang EPFR, trong tudn két
thdc vao ngay 11/6, cac quy dau tw thj trwérng mai ndi bi
rat rong 9,3 ty USD, manh nhat ké t» 2008. Trong dé,
7,1 ty USD rat khéi cac quy dau tw ¢ phiéu Trung Quéc.

Dau WTI ca tuan ting 1,4% lén 59,96 USD/thung -
murc ting hang tuan I&n nhat ké tirthang 4. Dau Brent
ca tuan tang 0,9% lén 63,87 USD/thung. Gia dau giao
dich vé&i bién d6 hep trong nhi¥ng tuan gan day quanh
ngwdng tam ly 60 USD/thung. Cac dw bao cho réng tinh
trang dw cung dau toan ciu sé gidm nhd nhu ciu tang
va hoat ddng khoan dau dwoc cét giam, gitp gia dau hoi
phuc, nhwng cling ¢6 nhitng lo ngai mét sé céng ty dau
cla My c6é thé nang san lwong néu gia dau trén 60
UsD/thung.

DPoéng Euro va Yén Nhat ting tré lai do USD suy yéu.
Tinh c& tuan, Dollar Index gidm 1,5%; EUR tang 1,4%
én 1,1266 USD/EUR; JPY tang 1,7% Ién muc 123,39
JPY/USD.
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Viét Nam

Moody's. xép hang tin nhiém 9 ngan hang Viét Nam.
Moody's ngay 12/06 thong b&o ap dung xép hang Danh
gia Rui ro Déi tac (CR Assessments) dai han dbi véi 9
ngan hang cda Viét Nam ddng thoi gite nguyén xép hang
tin nhiém cda 9 nha bang nay. Theo d6, 2 ngan hang
Vietinbank (CTG) va BIDV (BID) dwg'c Moody’s xép hang
CR Assessments dai han & mirc B1(cr). 7 ngan hang con
lai la ACB, MBB, SHB, STB, VPBank, Techcombank va
VIB nhan dwoc xép hang CR Assessments dai han &
murc B2(cr).

Ngan hang Nha nwé&c (NHNN) da ban USD ra thij
trwong nham 6n dinh ty gia. NHNN da ban khoang 200
triéu USD cho cac ngan hang thwong mai. Truwdc dé,
NHNN ciing da lam viéc v&i mot sé dau méi co nhu cau
ngoai t& nhap khau x&ng dau dé giai quyét cac vuwéng
mac. Ty gia USD clia cac NHTM da giam va hién gitr 6n
dinh & mrc 21770 (mua) — 21830 (ban) (Trwdéc do6, ngay
27/5/2015, Ph6é Théng déc Ngan hang Nha nuwéc da
kh&ng dinh NHNN s&n sang ban ngoai té can thiép dé 6n
dinh ty gié trong bién d6 cam két 2%).

Bo trwéng Cong Thwong cho biét ddu nam 2016 sé
diéu chinh gia dién dé theo thi trwong. Quan diém cta
Chinh pha Viét Nam la gia dién phai theo thj trwdng co
sw quan ly nha nwéc, ddm bao nha dau tw thu hoi vén
va c0 1ai hop ly. “Dau 2016, sé co diéu chinh can thiét vé
gia dién, dé thuwc hién dung 1 trinh tang gia dién theo thi
trwong”.

Tin dung da ting trwéng 4,8% trong 05 thang dau
nam. Theo Vu Tin dung (NHNN), tinh dén ngay 28/5,
tang trwdng tin dung toan hé théng ngan hang dat 4,8%.
Cung thoi gian nay nam ngoai, tin dung méi dat 1,31%
va phai dén hét thang 7/2014, tdng trwéng tin dung toan
hé thédng ngan hang mai dat 3,6%. Nhw vay, co thé thay
day la mét tin hiéu kha quan cho thdy tang trudng tin
dung khéng con bi dén ap lwc vao nhitng thang cubi
nam.

Fitch nhan dinh trién vong no cdng thach thirc xép
hang cta Viét Nam. Fitch cho biét Fitch da va sé tiép
tuc coi tai chinh céng 1a mét trong nhirng diém yéu trong
hé so xép hang cta Viét Nam. Viéc nang xép hang cho
Viét Nam sé bj thach thirc néu trién vong tai chinh cong
bi x6i mon.
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Danh muc ngan han

Hiéu suét ctia danh muc ngén han dat 6.18%. M& vi thé mé&i véi KLS.

VCG d& cham nguwéng chét |, nhwng nhan thdy da ting gia cta ¢d phiéu nay van con nén danh muc ngén han van
tiép tuc ndm gidr.

Hiéu suét cta danh muc ngan han dwoc thé hién trong bang sau:

TT Ma Ngay mua Giamua Giahiéntai Khuyén nghi Hiéu suéat DLI%ng IY:;S

1 VCG* 26/05/2015 13 14.9 Nam gitr 19.23% 12.2 14.5

2 TDH 26/05/2015 16.8 17.5 Nam gitr 4.17% 15.8 18.5

3 TNG 1/6/2015 23.9 25.2 Nam gitr 5.44% 21.5 26

4 VHC 1/6/2015 37.4 37.4 Nam gitr 0.00% 34.5 40.2

5 KLS 8/6/2015 9.6 9.8 Nam gitr 2.08% 8.7 10.3
Trung binh 6.18%

Ngudn: BSC Research

Co hoi Mua méi trong tuan tuan sau:

DRH:

DRH c6 phién break vao cudi tuan qua voi sy dot bién ca vé gia va khéi lwgng. Chi bao xu huéng MACD da xac nhan
xu hwéng Tang khi vuot [én trén dwong 0. Buong ADX dang trén vang 20 cho thay xu hudng hién tai ctaDRH lard
rang. Canh mua quanh vung gia 6. Khuyén nghj dirng 16 néu DRH roi khéi ngwdng ho tro 5,6.

DRH - Daily 6/12/2015 Open 6, Hi 6.4, Lo 6, Close 6.4 (6.7%) Vol 556,610 MA(Close 15) = 5.95
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CVT
Tin hiéu k¥ thuat cia CVT kha giégg DRH & trén khi cé phién b&t pha manh tir nén tang tich Ity. Pudng trung binh ngén
han SMA15 dang dong vai tro la ho trg cho CVT. Xu hwdng Tang da dwoc xac nhan, tuy nhién sw cai thién vé khoi lwong
van chwa duwoc xac nhan. Khuyén nghj vung gia mua gom CVT la 21, xem xét dirng 16 néu CVT rét khdi nguwdng ho trg
20,1.
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CVT - Daily 6/12/2015 Open 21.2, Hi 21.9, Lo 21.2, Close 21.7 (2.8%) Vol 139,700 MA(Close, 15) = 20.98
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ITC

ITC da vwot khdi nén tich Illy & hinh chi¥ nhat phia dwi va dang van déng tai khu vwc hinh chr nhat phia trén. Xu hwéng
tang cting da dwgc xac nhan. Tuy nhién, dwong ADX dang & dwéi nguwdng 20 cho thay xu hwéng Téng co thé khong duy
tri manh. Hién tai, voi dién bién tt ctia cac cb phiéu cling nganh, co hdi c6 thé xuét hién véi ITC khi dong tién tap trung
vao cb phiéu nay. Ving mua dwoc khuyén nghi 1a 8.2 — 8.3, xem xét dirng 16 khi ITC roi khdi ngwéng hd tro 7.5

ITC - Daily 6/12/2015 Open 8.4, Hi 8.4, Lo 8.1, Close 8.3 (0.0%) Vol 90,990 MA(Close,15) = 8.06

UMI
o - I% In "T i
ID " LW k L’T\Lﬁ\ gmpxﬁ?bﬁwxﬁl /&I‘nﬂﬂ M’ﬁﬁ o

“W'ﬂm -

"Nov "Dec 2015 "Feb "ppr "May "Jun
ITC - Volume =90,990.00 F 15M

Il M =
|||||||II||I|.|||II|||| |||III|I.|||||.||I||I.|.|||I...||..|||||||.|..|....|. NI, I|||||| i aonihne e, Il

sosaal,,
ITC - MACD(12,26) = 0.11, Signal(12,26,9) = 0.07
k;ﬂ

M\\ \;J‘}Lﬁl-w<b,d>~ <um“ vl . Ay \/\%Wﬂ . ‘\Hm e, ‘““”WLDt#;*@ ,@@

|
f - r 0.1
-0.2

ITC; RSI(15) = 58.24

o NS

ITC - ADX(14) = 16.84, +DI = 26.76, -DI = 17.04 F 50

70

ﬁ¥/\/vvw A o oV m
/ \W\\ Vas /\/

AN -
C Loty

Created vith AmiBroker - advanced charting and technical analy sis sof tware. hitp://vw.amibroker.com



BSC RESEARCH
BSC ‘

Tuan 24 (15-19/06/2015)
Vietham Weekly Strategy Report

Danh muc co ban

Danh muc ting 2.69% so véi tuan trwdc trong khi Vnindex tang 0.8%.

Bang cac cb phiéu dang khuyén nghi Mua /Ban /Trading trong danh muc co’ ban

STT Ma Ngay mua Gia mua Gtii:;in Gia hiéentai Hiéu suat  Khuyén nghi Muc tiéu
1 NT2 26/1/2015 22.3 24.6 25.8 4.87% Nam gl 30

2 KBC  26/1/2015 16.3 15.6 16.2 3.84%  Tangty trong 20.4

3 LCG 25/5/2015 7.7 8.3 8.7 4.81% Mua Mo

4 VKC 25/5/2015 10.1 10.8 10.5 2.77% Mua Mé&
Trung binh 2.69%

Ngudn: BSC Research

Théng tin cac nganh:

Dét may: TPP roi vao bé tac tai Ha vién My (Link)

Bat dong san: Vay géi 30.000 ty ddng mua nha khdng can chirng minh thu nhap (Link)

Dau khi: Theo béo céo cia Co quan Nang lwong Quédc té (IEA), nhu cau dau toan ciu dang ting, nhwng tang truédng

ngudn cung van tiép tuc manh 1én. Gia dau phién 11/6 rét khéi dinh 6 thang do USD manh Ién va lo ngai vé tinh trang dw
cung. (Link)

Nganh 6td: Theo B4o c4o doanh s6 ban hang cta Hiép hoi cAc nha san xuét 6t6 (VAMA) trong thang 5/2015, két qua
ban hang cta toan thj trwérng 6 to Viét Nam dat 17.921 xe. V&i két qua trén, tuy doanh sé ban xe c6 sut gidm 1% so voi
thang 4/2015, nhung van tang trwdng gan 47,7% so véi cling ky thang 5/2014. (Link)

Nganh ngan hang: Vén ngoai tim dwdng vao ngan hang ndi (Link)

Thép: Bao céo tir VSA cho thay trong bén thang dau nam 2015, lwong thép nhap khau dat gan 4 triéu tan, véi kim ngach
hon 2,3 ty USD, tdng manh 30% so cuing ky. Trong khi d6, & chiéu ngwoc lai, xuat khau lai giam ca vé sb lwong 14,2%
va gia tri 15,2%. Téng lwong thép xuat khau chi dat hon 779.000 tan, kim ngach gan 577 triéu USD. Trong sé gan 4 triéu
tan thép nhap khau tlr ddu nam dén nay, c6 t&i hon 2,3 triéu tAn nhap khau tir Trung Quéc, tri gia hon 1,2 ty USD. Con

sb nay da tang gan 80% vé lwong va 45% vé gia tri so véi nam trudc. (Link)
Mé& mua mé&i: UNI, CEO (2 céng ty cé cac dw an BDS dang trién khai & Phu Quéc):
Trién vong ting trwéng kha quan tai thi trwéng bat déng san Phi Quéc:

o Pha Qudc c6 vi tri thuan Igi dé& phat trién du lich khi nam trén vanh dai kinh té Viét Nam-Campuchia-Thai Lan,
nwéc bién Am quanh nam, nhiéu khu rirng nguyén sinh dwoc bao tdn nguyén ven,

o Lwong khach du lich dén Pha Quéc tiép tuc c6 toc dd tang tredng cao: Trong Q1/2015, khach du lich d@én Phu
Quoc dat 673 nghin lwot, tang gap 2 lan so véi Q1/2014.

o Co s& ha tAng dang dwoc dau tw manh véi dy an dwong Iwdi dien quoc gia Ha Tién-Phu Québc da hoan thién,
cac dy an Ién khac dang trién khai nhw: San bay quéc té Phi Quéc, cang quéc té, dwdng truc chinh Bac-Nam,
duwéng vong quanh dao Phi Quéc, ..


http://cafef.vn/tai-chinh-quoc-te/tpp-roi-vao-be-tac-tai-ha-vien-my-20150613164656166.chn
http://vietstock.vn/2015/06/vay-goi-30000-ty-dong-mua-nha-khong-can-chung-minh-thu-nhap-763-424445.htm
http://nhipcaudautu.vn/thi-truong/gia-dau-rot-khoi-dinh-6-thang-do-usd-hoi-phuc-3272347/
http://baodautu.vn/gan-85000-xe-o-to-duoc-tieu-thu-sau-5-thang-dau-nam-2015-d28185.html
http://nhipcaudautu.vn/tai-chinh/von-ngoai-tim-duong-vao-ngan-hang-noi-3272123/
http://nhipcaudautu.vn/kinh-te/hang-trieu-tan-thep-trung-quoc-lach-luat-vao-thi-truong-viet-nam-3272457/
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o Gia dét tai Pha Quoc phu thudc vao vi tri, dién tich, chiéu dai b bién, yeu t6 phap ly. Cac khu dat doc b bién
thich hop dé phat trién khu nght dwéng thwéng c6 mure gid cao. So véi cudi ndm 2014, gia dat da tang trung binh
tr 20%-30%.
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UNI: Céng ty Cé phan Vién Lién (HNX):

Hoat dong kinh doanh: Bén canh viéc cung cép céc thiét bi yién thong nhw dién thoai, may fax,.. cap, UNI sé& chuyén
hwéng sang phat trién cac dy an BDS cula cong ty tai Phi Quoc ttr nam 2015.

Céac dw an bat déng san c6 vi tri thuan loi:

D an Dwong Déng: Gan véi Trung tam hanh chinh kinh té thwong mai, tai chinh Quéc té Phi Quéc. Gan khu tap trung
cac nha hang khach san, resort, Hotel nha nghi Dwong Bong.

Dw an Ham Ninh: gan vé&i San bay quéc té va Bén tau cao tdc bai vong la cac dia diém thudng xuyén tap trung lwong
khéach du lich di va dén Pha Quéc.

Dw an Vi tri Dién tich  Sa&n pham Tién do trién khai
Dwong Thi tran Duong Dong, 67.5 ha 83 dat nén Co so ha tang giai doan 1 hoan thién. Bat
bong huyén Phu Qudc, tinh dau mé ban tr Q2/2015
Kién Giang.
Ham Ninh  Ham Ninh, huyén Phi  11.3ha 85 nén dét tai dinh Trong 6 thang cudi nam 2015, trién khai
Qudc, tinh Kién Giang cw, 172 nén dat nha xay dwng co s& ha tang, chao ban cac

phd, 89 nén biét thyy, nén dat thd cw c6 sb dd. Pang hoan thién

1 cao 6¢c khach san  tha tuc dé dwa Dy an dugc duyét vao goi

can ho cho vay 30.000 ty ddng ctia Chinh phu v&i
I5i suét cho vay 6%/ndm trong vong nam
nadm cho céac khach hang mua nén dat
dién tich 6x14 cla dw an

Clra can Xa Cwa Can, huyén 61ha DAt nén Tir nam 2017-20120, trién khai xay dyng
Pht Quobc, tinh Kién co s& ha tang va mé ban
Giang

Bat dau ghi nhan doanh thu va lgi nhuan ban dat nén cua dw an Dwong Dong tir Q2/2015: Néu ban hét dat nén tai
dw &n nay, loi nhuan dy kién ghi nhan khoéng 10 ty déng.
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KQKD Q1 kha quan vé&i déng lwe tang trwéng ttr mang vién thong: Doanh thu thuan dat 8,2 ty (+36,7% yoy), LNST
4,5 ty (trong khi cting ky 16 33,2 triéu). Trong ndm 2015, UNI d&t ké hoach doanh thu thuan 100 ty, LNST 11,7 ty déng,
chia cé tirc bang cb phiéu 10%.

Tinh hinh tai chinh an toan véi ne vay thap, kha nang thanh toan cao: No/ VCSH~0.19, kha néng thanh toan nhanh
~1.1.

CEQ: Cbdng ty Cb phan Tap doan C.E.O:

Quy déat |&n hon 700 ha, trong d6 hon 300 ha thudéc Phi Quéc véi cac dy an dang dwoc trién khai: Sonasea Villas &
Resort, Sonasea Residences va Sonasea Golf Estaes.

Ké hoach ting triwéng manh trong nam 2015: CEO Group d&t muc tiéu dat 1000 ty ddéng doanh thu (+122% yoy), loi
nhuan trwéc thué dat 210,6 ty ddng (+47% yoy), cb tirc dw kién 9%. Doanh thu dwgc ghi nhan chi yéu dén tlr dy &n
River Silk City (Ha Nam), doanh thu t& thap CEO, ban giao nha & x4 hoi tai dw Sunny Garden City va nguén thu mai tiy
Novotel va dw an Sonasea Villas va Resort.

Diém roi doanh thu va lgi nhuan tir cac dw an Pha Quéc sé bat dau tir 2016: Nam 2015, CEO sé& day manh thi cong
va mé& ban cac khu biét thy nghi dwéng tai té hop Sonasea Villas & Resort cé dién tich 80 héc-ta véi tbng mirc dau tw
dw kién 4.500 ty ddng. Novotel Phii Quéc Resort (Thudc té hop Sonasea Villas & Resort) sé& bat diu di vao hoat dong tir
12/2015.

Dinh gi4 hap dan: Gia dinh CEO hoan thanh KHKD 2015, EPS Forward~2.439 déng/cp, P/E forward~5.7, twong di thap
so v&i mirc P/E clia nganh va thj trwdng chung (P/E ~ 12).
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Danh muc Canslim
Hiéu suét 1 tuan vira qua cta danh muc Canslim dat 2.83%, cao hon hiéu suét 0,8% cla VN-Index.
Mé& vi thé mé&i véi HT1 va NTL trong tudn qua.

Hiéu suét hién tai cha danh muc Canslim dwoc thé hién trong bang sau:

T M3 Ngay Gia Gia  Hiéu s‘:uét 1 Hiéu suat Dirng Muc
mua mua hién tai tuan tong 16 tiéu

1 MBB 27/4/2015 13.8 13.9 0.00% 0.70% 12.7 16.5

2 SD6 24/3/2015 14.7 14.9 0.00% 1.40% 13.6 17.5

3 VIC 717/12014 47.7 52 6.56% 8.90% 43.9 57.3

4 FPT 12/1/2015 41.5 45.1 0.67% 8.70% 44 .4 58

5 DHC 14/1/2014 215 235 2.62% 9.30% 19.8 25.8

6 FMC 27/1/2015 24.8 24.2 -1.63% -2.40% 22.8 29.8

7 HT1 8/6/2015 229 229 0.00% 0.00% 20.7 26.8

8 NTL 8/6/2015 11.8 13.5 14.41% 14.41% 10.9 14.2

Trung binh 2.83% 5.13%

Ngudn: BSC Research
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Phu luc 1: DANH MUC CO CAU CUA VNM VA TONG HOP 2 QUY TRONG KY QUY Il NAM 2015

STT| MA | +GTFTSE + GT VNM +KLFTSE | +KLVNM + Téng KL
1 | BVH (802,044) 824,758 (476,418) 485,254 8,836
2 | DPM (1,354,422) (1,633,801) (1,011,178) 1,391,413 380,235
3 | FLC (984,582) 2,660,149 (2,333,030) 6,708,449 4,375,419
4 | HAG (1,298,180) 4,672,304 (1,546,465) 1,552,922 6,457
5 | HPG (2,084,456) 0 (1,708,314) 0 (1,708,314)
6 | HVG 703,224 - 758,925 - 758,925
7 | 1cC 0 139,694 0 619,029 619,029
8 | ITA 570,704 390,503 1,914,054 4,664,178 6,578,232
9 | KBC (280,548) 16,219,775 (387,086) (2,980,655) (3,367,741)
10 | KDC (1,584,857) 19,681,496 (834,538) (254,809) (1,089,347)
11 | MSN (1,492,702) (207,601) (387,392) (1,166,483) (1,553,875)
12 | 0GC 0 541,437 0| (20,017,455) (20,017,455)
13 | PPC (5,842,764) 803,516 (5,660,989) 553,344 (5,107,645)
14 | PVD (5,999,223) 1,749,918 (2,539,477) 1,072,875 (1,466,602)
15 | PVS 0 2,804,092 0 3,000,070 3,000,070
16 | PVT (1,491,442) (249,100) (2,827,256) 1,788,740 (1,038,515)
17 | SHB 0 380,212 0 961,656 961,656
18 | STB 22,335,351 (1,764,609) 26,901,140 3,267,671 30,168,812
19 | VCB 2,427,743 (9,601,550) 1,222,282 (1,168,659) 53,623
20 | VCG 0 1,220,518 0 2,035,251 2,035,251
21 | sSl (1,417,559) 326,301 (1,444,055) (32,190) (1,476,245)
22 | VIC (1,401,565) (155,701) (643,245) 254,768 (388,477)

Ghi chi: Sé long mua béan timg loai ¢é phiéu cua ETF VNM dua trén gid déng ctra ngay 12/6/2015.
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Phu luc 2: Théng ké ting giam cac cé phiéu VN30, HNX30 ké tir day 18/5

Tang giam VN30 tir day 18/5 Tang giam HNX30 tir day 18/5
HCM 38.4% SHS 47.6%
SSi 27.7% DCS 40.0%
FLC 25.3% PVC 38.4%
HVG 20.7% VND 34.0%
HSG 19.9% ACB 34.0%
PVT 19.4% VCG 33.1%
IJC 16.5% PVG 31.0%
BVH 16.3% FIT 31.0%
KDC 15.9% SCR 28.6%
HPG 15.3% VGS 26.1%
ITA 13.8% PGS 24.0%
VCB 13.0% PVB 23.2%
VIC 12.3% KLS 22.5%
PVD 12.2% BVS 21.8%
STB 12.2% KLF 20.3%
KBC 9.5% PVS 20.3%
Cll 8.5% CEO 19.0%
FPT 8.3% HUT 11.1%
MBB 7.8% SHB 8.0%
REE 7.5% SD9 6.5%
PPC 7.0% DBC 6.2%
GMD 6.9% Bl 6.2%
HAG 4.7% SD6 4.2%
DPM 4.4% SDT 3.6%
CSM 4.2% AAA 3.1%
VNM 2.9% PLC 1.6%
MSN 2.6% TCT 0.1%
VSH 2.2% NTP -1.7%
0OGC 0.0% HMH -3.8%
DRC -2.8% LAS -4.7%
VN30 theo trong sé 9.3% HNX30 theo trong sé 19.7%
Binh quéan cac CP trong VN30 11.8% Binh quéan cac CP trong VN30 17.8%
Trung vi cac CP trong VN30 10.8% Trung vi cac CP trong VN30 20.3%
VN-INDEX 10.2% HNX-INDEX 15.0%
Binh quéan cac CP trong VN-Index 8.6% Binh quén cac CP trong VN-Index 7.3%
Trung vi cac CP trong VN-Index 7.2% Trung vi cac CP trong VN-Index 4.5%

Nhan xét so’ bo:

Céc cb phiéu Sam 16p va Nhya chuwa tang gia theo xu hwéng cla thi trwéong.

MUrc tang gia binh quan gitra cac cb phiéu trong VN-Index khong chénh léch so v&i chi s6 VN30 va VN-Index cho thdy
mat bang gia chung dang hinh thanh trén Hose.

Nguwoc lai khodng céach gia Mrc tdng HNX-Index (tinh theo trong sb vén hoéa dat 15%) g4p d6i so véi mire tang binh
quan 7,3% cua thj trwéng. Mat khac mure tang binh quan cac cb phiéu trong VN30 ciing gép 2,45 1an so véi binh quan
toan thij trwdng. Diéu nay cho thay bién dong gia cia HNX-Index dang phu thudc qué Ién vao céc cb phiéu ty trong Ién
va mét bang gia trén HNX-Index chwa xac 1ap mét cach rd rang, hay néi cach khac khoang chénh léch gia gitva nhém
cb phiéu dan dau VN30 bd qué xa so véi mat bang gia chung cla thi truéng. Phén |6n cac cé phiéu vira nhé trén
HNX chicé mirc tdng dwéi 5% (trung vi 4,5%), mire tdng chibang ¥4 so véi cac cé phiéu VN30.
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Khuyén céo st dung

Ban b&o céo nay cda Cong ty Cé phan Chdeng khoan Ngan hang Péu tw va phéat trién Viét Nam (BSC), chi cung cap
nhdng théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj triromg chimg khoan trong tuén.

Béo céo nay khéng duoc xay dung dé cung cap theo yéu cdu cda bét ky té chic hay c& nhan riéng 16 nao hodc cac
quyét dinh mua ban, ndm gii ching khoén. Nha dau tw chi nén str dung céac thdng tin, phan tich, binh luan cda Ban
béo céo nhw la ngudn tham khao truéc khi dwa ra nhimg quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh
va duw bdo va quan diém trong bao céo nay dwoc dua trén nhimg ngudn di# liéu dang tin cdy. Tuy nhién Cong ty Cé
phan Ching khoan Ngan hang déu tw va phét trién Viét Nam (BSC) khéng dam bao rang cac ngudn théng tin nay la
hoan toan chinh xac va khéng chju bat ky mét trach nhiém nao déi véi tinh chinh x&c cua nhitng théng tin duoc dé
cép dén trong bao céo nay, ciing nhw khéng chiju trach nhiém vé nhing thiét hai déi véi viéc str dung toan bé hay mét
phé&n néi dung cua ban bao cao nay. Moi quan diém ciing nhw nhén dinh dwoc dé cép trong bao céo nay dwa trén sy
can nhéc cén trong, cong minh va hop Iy nhét trong hién tai. Tuy nhién nhitng quan diém, nhan dinh nay c6 thé thay
déi ma khéng cén bao truéc. Ban bao céo nay c6 ban quyén va la tai sén cda Coéng ty C6 phan Ching khoan Ngan
hang Dau tw va Phét trién Viét Nam (BSC). Moi hanh vi sao chép, stra déi, in &n ma khéng c6 sw déng y cia BSC déu
tréi luat. Bat ky ndi dung nao cua tai liéu nay ciing khéng dwoc (i) sao chup hay nhan ban & bét ky hinh thic hay
phuong thirc ndo hodc (i) dwoc cung cdp néu khdng duoc sw chép thudn cda Cong ty Cé phén Ching khoan BIDV.

BSC Tru sé& chinh

Tang 10& 11 Thap BIDV
35 Hang V6i, Hoan Kiém, Ha Noi
Tel:  +84 439352722
Fax:  +84 4 2220 0669

BSC Chi nhanh H6 Chi Minh

Tang 9 Toa nha 146 Nguyén Céng Tri
Quan 1, Tp. Hb Chi Minh
Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

Website: http://www.bsc.com.vn
Facebook: www.facebook.com/BIDVSecurities
Bloomberg: BSCV <GO>
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