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Xu hwéng tuan: Tich cuwc

Dy doan xu hwéng thi trvdng

Tiéucywc Trunglép Tich cyc
Ngay 16/6/2015 °
Tuan 15/6-19/6/2015 °
Thang 6/2015 °

Diém nhan

Nhém cd phiéu ngan hang bung né trong phién hém nay gidp thi
trwdng cé phién tang diém tich cwe. Do rong kha can bang, dau dé
xuét hién lwc ban chét 16i. Khéi ngoai ban rong tré lai trén HSX
trong khi vAn mua rong trén 2 san con lai.

Nhan dinh thi trwedng

Thi trwéng van sé van dong tich cwe trong phién téi. Tuy nhién, ap
lwc chét I&i co thé gia tang tai cac nhdm bat dong san, xay dung va
chirng khoén.

Nha diu tw xem xét chét I&i mot phan tai cac cb phiéu co i kha,
ch& mua lai & cac nhip rung l&c.

Goc nhin vi mbé
Thay ddi vé chinh sach &nh hwéng t&i thi trwong bat dong san tir
1/7/2015
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586.48
3.75 (0.64%)

VN-INDEX
Gia tri: 2026.64 ty
Khdi ngoai (rong): -30.74 ty

HNX-INDEX 88.36
Gia tri: 702.28 ty 0.41 (0.47%)
Khéi ngoai (rong): 21.17 ty

UPCOM-INDEX 59.07
Gia tri: 16.1 ty -0.55 (-0.92%)
Khdi ngoai (rong): 0.035 ty

Théng sé vi mé

Gia tri %
Gia dau 59.5 -0.8%
Gia vang 1,178 -0.3%

Ty gia USD/VND
Ty gia EUR/VND

21,803 0.0%
24,506 -0.1%

Ty gia JPY/VND 17,643 0.3%
LS lién NH 1 thang 4.7% =
LS TPCP 5 nam 6.2% -

Ngudn: Bloomberg, BSC Research
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Théng keé thi trweng
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Bao céo nay dwoc xem & ngudn théng
tin tham khao. Vui long doc ky phan
Khuyén céo st dung & trang cuébi.
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Téng quan thj trwong

Nhém cb phiéu ngan hang dan dat thi trwdng trong phién hém nay khi
nhiéu cb phiéu tang diém tich cwc nhu MBB (+6,5%), CTG (+6,1%) va
VCB(+3,9%).

D6 rong thi tredng kha can bang véi 208 ma tang / 198 ma gidm trén ca
hai san, cho thay sw gidng co gitra bén mua va bén ban.

Mat sb cb phiéu tang dot bién ca vé gia va khéi lwgng la NHP (+9,7%),
NDF (+9,7%), MBB (+6,5%) va DRH (+6,3%).

Nhan dinh

Chung tai tiép tuc duy tri quan diém tich cwc vé thi trudng nhw da dé cap
trong bao cao tuan do van ludn xuét hién nhitng nhém cb phiéu dan dat
nham gil nhip cho thj trwdng. Hién tai, ngwéng 580 diém dang la nguéng
hd tro cho thi trwong, va VN-Index can kiém dinh lai ngwdng nay. Phién
hém nay, ngoai trir nhém ngan hang, mét s6 nhém cb phiéu quan trong
khac nhuw b4t ddng san, chirng khoan va xay dwng da cé dau hiéu bj chét
I&i. Do d6, ap lwe chét | cé thé gia tdng trong ngay mai, va thi trwéng cé
thé sé& giam diém nhe.

Khuyén nghi

Chung téi cho rang nha dau tw cé thé chét Idi mét phan tai nhirng cb
phiéu c6 1 kha va chd co hdi mé vi thé mua tai cac nhip rung lac sap t&i.
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Hinh 1
VN-Index Intraday
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Ngudn: Bloomberg, BSC Research

Hinh 2
HNX-Index Intraday
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Ngudn: Bloomberg, BSC Research

Bang 1

Top thanh khoan

Cb phiéu KL Gia %
FLC 28 9.5 0
JvC 12.49 17.1 -1.16
OoGC 10.58 25 -3.85
MBB 10.38 14.8 6.47
CTG 6.44 20.8 6.12
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khéi ngoai

Top mua Giatri Top ban Gia tri
HPG 12.9 JvC 33.1
FLC 9 OGC 20.2
SSI 7.3 KDC 8.7
CTG 51 PVD 4.7
VND 14.6 LAS 2.7

Nguén: BSC Research
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Phan tich ky thuat

VN-Index c6 thé ting tré lai vang dinh ci 600 diém dé hoan thanh mo
hinh hai day (dwoc chang t6i danh dau trén hinh). Tuy nhién, chi b4o xung
lwong RSI (14) dang tién dan dén nguwdng qua mua, do dé nhiéu kha

nang nhip diéu chinh nhiéu kha ning sé& sém dién ra.

VNINDEX - Daily 6(15/2015 Open 583.51, Hi 586 67, Lo 58135, Close 586.48 (0.6%)
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Hién tai, VN-Index dang kiém dinh lai
nguéng hé tro 580 diém, va nguéng hé
tro tiép theo ctia VN-Index |a 570 diém.
Chung tdi cho réng thi truong sé co rung
I&¢c ngdn han trong qué trinh chinh phuc
nguéng 600 diém.



BSC

Danh muc khuyén nghi

Danh muc ngan han

TT M& Ngay mua Gia Gia h.ién Hié‘u Khuytfen Dl‘rxng MlA,IC
mua tai suat nghij 16 tiéu
1 VCG 26/5/2015 13 145 11.5% Namgitv 12.2 14.5
2 TDH 26/5/2015 16.8 17.1 1.8% Nam gz 15.8 18.5
Trung binh 6.7%
Ngudn: BSC Research
Danh muc CANSLIM
. ..., Hiéu Hiéu .
TT M& Ngay mua Gia  Gia h.len suét 1 su-ét Du;ng Mljc
mua tai X 2 16 tiéu
tuan tong
1 MBB 27/4/2015 13.8 14.8 6.5% 7.2% 12.7 16.5
2 SD6 24/3/2015 14.7 14.9 0.0% 1.4% 13.6 17.5
3 VIC 717/2014  47.7 50.5 3.5% 5.8% 43.9 57.3
4 FPT 12/1/2015 41.5 45 0.4% 8.4% 44.4 58.0
5 DHC 14/1/2014 215 23.6 3.1% 9.8% 19.8 25.8
6 FMC 27/1/2015 24.8 242  -16% -24% 228 29.8

Trung binh 2.0% 5.0%

Ngudn: BSC Research
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Goc nhin vi mo

BSC RESEARCH

15/06/2015
Vietnam Daily Monitor

Nguyén Hoai Thu
Chuyén vién phén tich doanh nghiép
thunh@bsc.com.vn

Thay déi vé chinh sach anh hwéng téi thi trwdng bat déong san tir 1/7/2015

T 01/07/2015, cac chinh sach va quy dinh lién quan dén thi treong bat
dong san sé di vao hiéu lwc, cu thé:

Luat kinh doanh bat dong san 2014 véi nhirng diém méi:

+ N&i 16ng quy dinh mua va sé& hibu bat déng san cta ca nhan ngwoi
nwéc ngoai, voi 4 sw thay ddi dang cha y: (1) déi twong sé hiru “ca nhan
nwéc ngoai dwgre phép nhap canh vao Viét Nam”, trwédc day Luat ci quy
dinh c& nhan phai cw trd & Viét Nam t&r 1 nam tr& [én (2) loai hinh nha &
mé& rong (cdn hd chung cw, nha & gén lién véi dat nhw biét thw, nha lién
ké...), trwdc day chi &p dung véi can hd chung cw (3) Khong gidi han sb
lwong can ho chung cw s& hiru nhwng tai 1 tda chung cu tdng sb ngudi
nwdc ngoai cw tri khéng qué 30% lwong cdn hod, nha gan lién dat khéng
duwoc s& hiru qua 250 can trong 1 don vi hanh chinh cip phwong. Truéc
day ngwoi nwée ngoai chi dwoe phép mua 1 can hé chung cv (4) muc
dich s dung c6 thé 1a cho thué lai, mua béan, thira ké hodc thé chap,
trwéc day chi dwoc mua dung dé &.

« Tdng cwong cac quy dinh nhdm dam bdo nadng lwe kinh doanh cua
cong ty bat déng san. Theo d6, cac doanh nghiép bat dong san phai co
vbn phép dinh khong thdp hon 20 ti ddng. Vén tw cé khi thwe hién dy an
clia chi dau tw khong thap hon 20% téng vén dau tw (dw an quy mé dwdi
20ha) va khéng thdp hon 15% tbng vén dau tw (dw an quy mé trén 20ha).
Céc doanh nghiép trwéc khi khéi cong dw an phai duwoc té chire tai chinh,
t& chrc tin dung bdo lanh viéc ban, cho thué nha & hinh thanh trong
twong lai.

Luat dau tw 2014 quy dinh doanh nghiép bat dong san phai ky quy
thwe hién dw an véi mirc ky quy tir 1-3% vén dau tw cia dw an.
Khoan ky quy nay dwoc hoan trd cho nha dau tw theo tién dé thuwc hién dw
an nén sé khoéng anh hudng dén gia ban san pham.

Cdc quy dinh méi sé c6 tac déng tich
cwe dén thi treong bat déng san
trong twong lai. Theo do, quy dinh vé
vén phap dinh, vén déu tw, bdo lanh va
ky quy nghiéng vé bdo vé nguoi mua béat
doéng sén, thanh loc céc chi dau tw va
duw &n yéu kém, nang cao tinh minh bach
va thic day thanh khodn thj trong. Quy
dinh n6i I6ng s& hitu bét dong sén déi
vOi nguoi nwéc ngoai duoc Ky vong sé
thu hat thém ngudn vén dau tw nuéc
ngoai, tdng nhu céu (déc biét dbi voi
dong béat déng sén cao cép va nghi
dudng).

Tuy nhién, cdc quy dinh va diéu luat
méi can 6 thang dén 1 nam dé di vao
thuec tién. Hién tai, cac van ban hudng
dan thi hanh luét, céc théng tw lién tich
cla nhiéu bé nganh lién quan vén chua
duoc trién khai cu thé. Cac doanh
nghiép kinh doanh bat déng sén va ngéan
hang phai tw minh chuén bj tha tuc ky
quy trong khi dang cho thong tw hudng
dan vé viéc bdo lanh. Thém vao do, quy
dinh trién khai déi véi viéc cho phép
nguoi nuwdc ngoai va Viét kiéu mua nha
van con rét mo hé.
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Goc nhin vi mo

Thay déi vé chinh sach anh hwéng téi thi trwdng bat déong san tir 1/7/2015

Bién

N .. | KLgiao dich Doanh thu . P/E Piéu
g‘-:\';i 5'3 BQ 10 ngay liy kéaq | VON CSH chinh

vIC 52,000 6.6% 936,792 27,957 20,828 3.4 233  14.8%  3.2%
ITA 6,600 1.5% 2,857,730 696 9,181 0.6 295  2.0%  1.5%
KBC 16,200 3.8% 2,405,353 1,460 7,598 1.0 16.4  6.2%  3.5%
QcG 8,000 3.9% 230,959 525 3,789 0.6 39.6  1.4% 0.8%
e 12,000 3.4% 439,419 1,092 3,100 1.1 13.4  7.9%  3.6%
SCR 8,100 0.0% 5,335,770 387 2,587 0.6 889  06% 0.3%
DIG 12,200 9.9% 814,504 624 2,411 0.9 66.7  1.3%  0.6%
KDH 23,800 11.2% 186,861 712 2,400 12 271 43%  2.6%
HQC 5,900 0.0% 3,724,074 562 2,091 0.6 192 2.9%  1.4%
SIS 23,200 7.9% 263,014 1,260 1,762 13 155  81%  2.6%
PDR 19,600 -3.0% 1,742,305 500 1,490 1.7 382  45% 1.1%
ITC 8,300 1.2% 250,736 464 1,480 0.4 62.7 0.6% 0.4%
DXG 18,300 8.3% 1,567,624 585 1,375 1.4 7.6 182% 10.0%
TDH 17,500 7.4% 116,356 928 1,362 0.5 24 23%  1.4%
NBB 25,400 0.0% 266,363 241 1,273 1.2 1158  1.0%  0.4%
NVT 4,400 0.0% 516,578 205 852 0.5 238  2.0% 1.1%
NTL 13,500 14.4% 595,252 205 852 0.9 258  3.5%  2.2%
PXL 3,600 9.1% 338,716 17 837 0.4 8709  0.0%  0.0%
HAR 8,400 3.7% 1,466,564 99 594 0.8 15.6  4.9%  4.5%
HLD 20,900 8.9% 157,181 474 454 0.9 50 185% 12.3%
PPI 9,900 10.0% 421,945 420 341 0.7 6.7 102%  3.7%
PVL 3,100 10.7% 499,744 9 337 0.5 140  3.4%  1.4%
TIG 12,200 3.4% 673,020 168 317 1.0 79  12.7%  7.3%
ccL 4,200 2.3% 189,034 36 278 0.4 452  08%  0.4%
NDN 15,200 2.6% 804,890 303 232 2.1 7.7 27.1% 14.2%
DRH 6,400 8.5% 103,693 189 203 0.5 10.7  5.0%  3.4%
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Théng ké thi trwong

Top 5 c6 phiéu tac dong ting lén VN-Index
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Top 5 c6 phiéu tac dong ting Ién HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VCB 45.3 3.9 2.475 454090 ACB 21.8 2.35 0.289 978800
CTG 20.8 6.12 2.441 4.82MLN SHB 8.3 2.47 0.109 6.44MLN
BID 22 3.77 1.229 2.04MLN VND 13.8 5.34 0.043 4.11MLN
MBB 14.8 6.47 0.57 10.38MLN PSD 53.9 10 0.043 100
EIB 135 2.27 0.202 1.18MLN SHN 18.5 9.47 0.032 360600
Top 5 c6 phiéu tac dong giam lén VN-Index Top 5 c6 phiéu tac dong giam lén HNX-Index
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VIC 50.5 -2.88 -1.195 850000 PVS 28 -1.75 -0.138 1.53MLN
GAS 65 -1.52 -1.035 119500 VCG 14.5 -2.68 -0.109 925700
MSN 79 -0.63 -0.201 75540 HGM 38.7 -10 -0.033 100
PVD 54 -1.82 -0.166 496710 PVX 4.2 -2.33 -0.025 5.70MLN
KDH 22.2 -6.72 -0.11 980190 API 12.8 -0.86 -0.023 1.70MLN
Top 5 c6 phiéu ting manh nhét trén HSX Top 5 c6 phiéu ting manh nhét trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
ubC 4.6 6.98 0.006 228630 PSD 53.9 10 0.043 100
STG 27.8 6.92 0.008 580 VC3 26.4 10 0.012 35100
KTB 3.2 6.67 0.004 1.57MLN GMX 14.4 9.92 0.004 8700
SC5 24 6.67 0.012 3760 BXH 15.6 9.86 0.003 700
TYA 11.4 6.54 0.002 181640 SPI 6.7 9.84 0.001 144500
Top 5 c6 phiéu giam manh nhét trén HSX Top 5 c6 phiéu giam manh nhat trén HNX
CK Gia % Index pt KLGD CK Gia % Index pt KLGD
CMV 13.5 -6.9 -0.007 500 HGM 38.7 -10 -0.033 100
NVT 4.1 -6.82 -0.015 340540 ONE 9.1 -9.9 -0.003 31100
PTC 12.3 -6.82 -0.005 30 DID 4.6 -9.8 -0.002 10100
KDH 22.2 -6.72 -0.11 980190 NHA 9.3 -9.71 -0.005 100
BBC 64.5 -6.52 -0.038 1060 KMT 5.8 -0.38 -0.004 500
Ngudn: Bloomberg, BSC Research
Hinh 3
Giao dich khéi ngoai
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Ngudn: HSX, HNX, BSC Research
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Khuyén cao st dung

Ban bao céo nay clia Coéng ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhing théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj triong chimg khoan trong ngay.
Bao céo nay khong duoc xay dung dé cung cép theo yéu cdu cla bét ky té chirc hay cé nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm git chirng khoan. Nha dau tw chi nén str dung cac théng tin, phan tich, binh luén ctia Ban bao
cao nhw la nguén tham khao trwéc khi duwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong b&o céo nay duoc dwa trén nhitng ngudn dir liéu dang tin cdy. Tuy nhién Coéng ty C6 phan
Chtrng khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khoéng ddm bdo rang cac ngudn théng tin nay 1a hoan
toan chinh xac va khéng chju bét ky mét trach nhiém nao déi véi tinh chinh xac cda nhiing théng tin dwoc dé cap dén
trong bao céo nay, ciing nhw khéng chiju trach nhiém vé nhiing thiét hai déi véi viéc sir dung toan bd hay mét phan noi
dung ctia bdn bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc dé cap trong bao cdo nay dwa trén sw can nhac
cén trong, cdng minh va hop ly nhét trong hién tai. Tuy nhién nhing quan diém, nhén dinh nay c6 thé thay déi ma khéng
cén béo trurée. Ban bao céo nay c6 ban quyén va la tai sdn ctia Cong ty Cé phén Chirng khoan Ngan hang Péu tw va
Phaét trién Viét Nam (BSC). Moi hanh vi sao chép, stra dbi, in &n ma khéng co sw déng y ctia BSC déu trai luét. Bat ky
néi dung nao cda tai liéu nay ciing khéng duworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phuwong thire nao hodc
(ii) duwoc cung cép néu khéng duroc sw chap thuén cia Céng ty C6 phén Chirng khoan BIDV.

BSC Tru sé& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 43935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hé Chi Minh
Tang 9 Toa nha 146 Nguyén Coéng Tri
Quan 1, Tp. H4 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: BSCV <GO>




