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Thir sau, ngay 19 thang 6 nam 2015

Vietnam Daily Monitor
Bién dong manh hon trong tuan toi

Dy doan xu hwéng thi trvdng

Tiéucywc Trunglép Tich cyc
Ngay 22/6/2015 °
Tuan 22/6-26/6/2015
Théng 6/2015

Diém nhan

Cac chi sb b4t ngd tang ngay tlr dau phién nhé théng tin tich cuc
vé TPA. Do rong thi trwdng tich cuc, dac biét nhém thiy san va
dét may tdng manh. Khéi lwgng giao dich trong phién cudi tuan dot
bién do giao dich cta cac quy ETF dot nay.

Chét tuan, VN-Index da tang nhe trong tuan qua (+0,34%), twong
&ng v&i du doan tich cwe dau tuan cla chang toi trwde do.

Nhan dinh thi trwedng

Thi trwdng van chwa thé bt pha, cac chi sé sé tiép tuc rung l&c
trong bién d6 575 - 600 diém trong tuan t&i cho du cé nhiéu tin tic
vi md tich cwe. Ap lwc ban con Ién va cau chwa di manh la hai
yéu t6 khién thi trwong bién déng va phan héa manh.

Co hdi trading sé& xuét hién trong tuan téi. Nha diu tw mao hiém
xem xét chét |oi trong cac phién tang, nha dau tw than trong nén
kién nhan chd cac phién diéu chinh dé mua vao cac cb phiéu co
ban.

Go6c nhin vi mo
Nganh dét may va cac hiép dinh thwong mai ty do

Cau chuyén cudi tuan
Trén dinh phé Wall - Peter Lynch
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584.70
4.35 (0.75%)

VN-INDEX
Gia tri: 3044.46 ty
Khdi ngoai (rong): 186.69 ty

HNX-INDEX 87.1
Gia tri: 663.34 ty 0.01 (0.01%)
Khdi ngoai (rong): 76.44 ty

UPCOM-INDEX 57.32
Gié tri: 40.3 ty -0.6 (-1.04%)
Khdi ngoai (rong): -0.64 ty

Théng sé vi mé

Gia tri %
Gia dau 59.7 -1.3%
Gia vang 1,200 -0.2%

Ty gia USD/VND
Ty gia EUR/VND

21,805 0.0%
24,647 -0.6%

Ty gia JPY/VND 17,710 -0.2%
LS lién NH 1 thang 4.0% -
LS TPCP 5 nam 6.3% -

Ngudn: Bloomberg, BSC Research
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Bao c4o nay dwoc xem la ngudn théng
tin tham kho. Vui ldng doc kj phan
Khuyén céo st dung & trang cuébi.



BSC

Téng quan thj trwong

Cac cb phiéu ndm trong dot review ctia ETF déu dworc giao dich vé&i khdi
lwong I&n trong phién hém nay, cu thé 1a STB (24,4 triéu cb phiéu), OGC
(12 triéu cb phiéu) va ITA (10,5 triéu cb phiéu).

Cac cb phiéu thly san va dét may tdng manh nho tin ttre tich cue t
TPA, cu thé [a TCM (+4,7%), TNG (+2,4%), IDI (+6,3%) va VHC (+3,8%).
JVC da xuét hién I&nh mua thda thuan. Tuy nhién, diéu nay khéng ngan
chan dwoc tinh trang déng clra gia san ctia JVC trong thoi gian gan day.

Nhé&n dinh

Tin trc tich cwe tir TPA dau ngay da gitp cac cb phiéu thly san va dét
may tdng manh ngay tir dau phién, tao da hwng phan dé cac cb phiéu
cung ting gia. Tuy vay, khong lau sau do, lwc ban chét & day cac chi sb
vé gan mirc tham chiéu. Qua dién bién nay, chung t6i ciing cb thém 2
quan diém: Mét 1, ap lwc ban van rat 1on, va thj trwong sé chuwa thé
nhanh chéng bét phé trong théi gian téi, méc du céc tin tire tét dang xuét
hién nhiéu; va hai 13, tinh trang phan hoa sé tiép tuc dién ra — cac cb
phiéu c6 dong lwc ting gia tét gan day nhuw VCB, VCG hay BVH, trong khi
nhiéu cb phiéu khac cung nganh van tich Idy trong thdi gian kha dai. Chét
lai, chuing t6i tin réng thi trudng sé tiép tuc rung lac trong khoang 575 —
600 diém trong tuan t&i, va co hoi trading sé xuét hién nhwng sé phan
hoa.

Khuyén nghi

Nha dau tw mao hiém da tham gia vao thi trwong nhw khuyén nghi cla
chdng t6i nén can nhac cac phién tang diém trong tuan té¢i dé chét Ioi.

Nha dau tw than trong nén ché cac nhip diéu chinh d& mua vao céc cb
phiéu co ban, khéng mua dudi gia cao.
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Hinh 1
VN-Index Intraday
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Ngudn: Bloomberg, BSC Research

Hinh 2
HNX-Index Intraday
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Ngudn: Bloomberg, BSC Research

Bang 1

Top thanh khoan

Cb phiéu KL Gia %
STB 24.39 19 2.7
FLC 21.9 9.3 2.2
Cll 15.68 24 3
OGC 11.93 29 3.57
PPC 511 22 -1.35
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khéi ngoai

Top mua Giatri Top ban Gia tri
STB 447.4 VIC 209.7
ITA 55.6 PPC 81.8
FLC 39.2 MSN 35.8
JvC 26.1 SSI 33.8
PVS 42.5 PCT 0.8

Nguén: BSC Research
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Phan tich ky thuat

VN-Index dang trong giai doan gidng co dé xac dinh xu hwéng sép tdi.
Hién tai, VN-Index dang phan ng tai trenline khang cw néi cach dinh

ngan han 640 diém va 600 diém (dwérng mau xanh trén hinh).

[VNINDEX - Dally 5119/2015 Open 684,08, HI 588 48, Lo 58247, Close 584.7 (0.7%)
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VNINDEX - RSI(14) = 62.54

VNINDEX - Volume = 184,463,376,00, MA(Volume 20) = 134 466,432.00
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Néu vuot duoc trendline nay véi khéi
lwgng I6n, VN-Index sé tiém can dinh ci
600 diém. Ngwoc lai, VN-Index nhiéu
kha ndng sé Iui vé nguéng hé tro 570
diém dé tich Iy thém. Trong kich ban
x&u nhét, VN-Index thing cé nguéng hé
tro 570 diém, VN-Index sé bj gay trend
va buéc vao xu hudéng gidm gid ngan
han.
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Danh muc khuyén nghi

Danh muc ngan han

Gia Gia Hiéu Khuyén Dirng Muc

T Ma  Ngay mua mua hiéntai suat nghi 16 tiéu

1 VCG 26/5/2015 13 14.1 8.5% Na&mgir 12.2 14.5
2 TDH 26/5/2015 16.8 17 1.2% N&amgir 15.8 18.5
3 Cll  18/6/2015 22.8 24 5.3% Namgir 22.4 24
4 KDH 18/6/2015 21.6 21.9 1.4% Namgir 20 23
5 VCB 18/6/2015 44.9 46.5 3.6% Namgir 41.3 45
Trung binh 4.0%

Ngudn: BSC Research

Danh muc CANSLIM

Hiéu Hiéu
suat1  suét
tudn __ téng

Gia Gia

Dirng Muc
mua hién tai 0

TT Ma Ngay mua 13 tidu

MBB 27/4/2015 13.8 15 7.9% 8.7% 12.7 16.5
SD6 24/3/2015 14.7 14.7 -1.3%  0.0% 13.6 17.5
VIC  7/7/2014 47.7 51 4.5% 6.8% 43.9 57.3
FPT 12/1/2015 41.5 44.8 0.0% 8.0% 44.4 58.0
DHC 14/1/2014 21.5 24.3 6.1% 13.0% 19.8 25.8
FMC 27/1/2015 24.8 24.1 -2.0% -2.8% 22.8 29.8

o O WN PR

Trung binh 2.5% 5.6%

Ngudn: BSC Research
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Goc nhin vi mo

Nganh dét may va cac hiép dinh thwong mai tw do

N&m 2014, kim ngach xuét khdu dét may dat 20.95 ti USD, tang 16.8%
so v&i ndm 2013. Muc tiéu ting trwdng xuat khdu ctia nganh dén nam

2020 khoang 36-38 ti USD la kha quan v&i tac dong tich cyc tr cac hiép
dinh thwong mai nhu:

« VKFTA: Cac méat hang may mac cla Viét Nam sé dwoc Han Québc bd
thué ngay khi hiép dinh nay c6 hiéu lwc, dw kién vao dau nam 2016.

Truwéc d6, voi hiép dinh ASEAN — Han Quéc, nganh dét may Viét Nam

dwoc hwéng loi nhiéu nhat do Han Quéc dwa ra quy tac xuét x& dwa trén
coéng doan san xuét (cat, may) thay vi hang lwong trong san pham (dét,

sQi, vai)

« VCUFTA: Lién minh hai quan Nga — Belarus - Kazakhstan cam két

danh mtrc thué suat 0% cho phan Ién sdn phadm dét may ctia Viét Nam

ngay khi hiép dinh c6 hiéu lwc, dy kién bat dau t» nam 2016.

« VEFTA: dang tién hanh dam phan. Hién tai thué suat binh quan hang

dét may vao EU la 11.7%, dy kién sé& dwoc cat giam vé 0%.

* TPP: Ngay 19/06/2015, Ha vién My da théng qua TPA — dw luat thiac

day quyén cua tdng thdng trong dam phan cac hiép dinh thwong mai, day
nhanh tién trinh dam phan TPP. Hién tai My dang 4p muéc thué tir 12-
17% dbi véi cac mat hang dét may clGa Viét Nam. Thué suat duoc ky
vong gidm vé 0% khi hiép dinh dwoc thdng qua nhwng sé di kém véi quy
dinh vé nguyén tac xuét x& “t soi tré di”

H Bién KL giao ]

oK déng‘ gia | dich B‘Q thu Il”iy ké

7 ngay 10 ngay 4 quy

TCM 33,600 +4.3% 566,178 2,538 846 1.96 10.02 20.6 8.4
EVE 26,300 +2.7% 2,098 839 840 0.88 7.31 12.2 10.1
TNG 26,200 +4.0% 412,109 1,469 327 1.76 7.86 22.3 4.9
GMC 40,700 -0.5% 1,321 1,424 245 2.15 7.79 29.1 10.9
GIL 25,800 -0.7% 43,512 1,156 337 0.83 5.29 16.2 6.2
KMR 5,500 -3.5% 724,485 361 501 0.54 48.2 -0.2 -0.16
TET 18,900 0.0% 0 43 82 1.3 4.06 35.38 30.2
NPS 14,000 +6.0% 1,420 54 36 0.83 11.6 6.9 33

10%
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Nguyén Hoai Thu
Chuyén vién phén tich doanh nghiép
thunh@bsc.com.vn

Nganh dét may sé dwoc hwong lgi
nhiéu nhéat tier TPP va VEFTA do My,
EU va Nhéat la ba thj trieong xuat khau
I&n nhéat caa Viét Nam. Theo do, Viét
Nam c6 co héi tiép tuc gia téng ti trong
xuét khéu vao céc thj trurong Ién nhw
My, EU, Nhat, Han Quéc dbng thoi thdm
nhép vao thij trvong xuét khau tiém néng
mai la Lién minh thué quan Péng Au.

Chung téi cho rang cdc doanh
nghiép dét may cé thj trieong xuat
khau chinh la cdc nwéc trong TPP,
EU, Nhat Bén, Han Quéc... sé dwoc
hwéng loi tir viéc ky két cdc hiép
dinh trén. Tuy nhién, nhirng doanh
nghiép c6 quy mé san xuét Ién, cong
nghé tét, c6 dw an dau tv mé réng sép
hoan thanh, di kem v&i kha nang dap
g don hang Ién va cac yéu cau khat
khe vé chét luong, xuét xtr sdn phdm sé
c6 tiém nédng téng truéng I6n hon céc
doanh nghiép nhd.

Ti trong xuat khdu dét may ndm 2014

14% - My
= EU
Nhat
Han Quéc

13%

Cac thi triréng
khac
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Cau chuyén cubi tuan
Trén dinh phé Wall - Peter Lynch

Trong cudn sach tai ban "Trén dinh phé Wall", Peter Lynch - nha quan ly tién
s6 mot & My khéng ngan ngai bay té bi quyét budn cb phiéu ctia minh.
Nhirng kinh nghiém nay dwoc dng duc rat trong sudt quang thoi gian 6ng gil
chtrc phé chi tich kiém chuyén gia tw van hang dau ctia Tap doan tai chinh
Fidellty Investments.

Theo Peter Lynch, trwéc khi quyét dinh mua ¢é phiéu, cac nha dau tw
can dwa ra dwoc mét sé quyét dinh co ban vé thij trwedng. Trong do, cac
thong sb can thiét dwoc duwa ra la cé can thiét dau tw vao cb phiéu hay khéng
va nguoi dau tw ky vong diéu gi sau khi ban. "Néu cac nha dau tw khéng bi
chi phéi béi sw that thweng cla thi treéng s ham mudn tire thoi vé loi
nhuan, ho sé dwoc dén dap béi danh muc dau tw cta minh, sau 5-15 ndm",
Lynch néi.

Diéu quan trong nhét khi tham gia thi trwong chirng khoan la nha dau
tw phai tim dwoc cé phiéu ctia cac cong ty kinh doanh thanh céng, hay
chinh xac hon la nhirng c6 phiéu cé gia tri. Khi da chon dwoc nhivtng cb
phiéu nay thi viéc 1én xudng cla thj triérng sé khong con 1a van dé dang lo
ngai.

Peter Lynch chia cac cong ty ra lam sau loai:

Slow Grower : Day la nhitrng céng ty I&n, 6n dinh da trai qua nhirng giai
doan clia chu ky phét trién. Cac cong ty nay hién tai chi tang truédng véi tbc
dd nhinh hon mét chut so vé&i tbe dd ting trwdng clia ca nén kinh té.
Stalwarts: Nhirng cong ty da én dinh nay nang dong hon cac cong ty Slow
Grower mét chut, nhwng van thudc loai céng ty tdng trwdng cham.

Fast Growers: Day la nhirng cong ty dang tang trwdng manh mé, cé khi dén
20-25% mot nam.

Cyclicals: La nhirng cdng ty ma két qua kinh doanh ciing nhw thij gia cb
phiéu lén va xudng theo chu ky.

Asset Plays: Day la nhirng cong ty cé nhirng tai san vai tri gia cao ma thj
trworng khong nhan biét. Peter Lynch cho réng khong phai lic nao Wall
Street ciing dinh gia chinh xac.

Turnarounds: Day la nhitng cdng ty c6 khéd nang xoay chuyén tinh thé. C
mdi khi déi dién v&i kho khan, nhivng cong ty nay cé du tai lwc dé thay dbi
tinh hinh qua hwéng sang sta hon.

Peter Lynch cho biét 6ng chi thich dau tw vao nhirng céng ty ma éng
nam ré sw van hanh. Ong thich nhitng cong ty don gian va cé wu thé canh
tranh cao vé thwong hiéu, hay nhirng thé manh vé san xuét, chat lwgng san
phdm. Theo éng, v&i wu thé canh tranh cao, cong ty sé& tranh khdi rii ro khi
thay ddi quan ly. Didu quan trong nhat d& dau tw vao mot cong ty la tai san
va kha nang tao ra lgi nhuan cta né.

Ngay nay, khi nhac dén 6ng, ngudi ta d&u nhé dén cau néi ndi tiéng: "Ca thi
trieong chieng khodn 1an ban than cdc céng ty déu khéng thé quyét
dinh sé phan cia mét nha dau tw. Ngwoi duy nhét cé thé lam viéc dé
chinh la ban than nha dau tw”.
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Peter Lynch, ngw®i dwgc ménh danh la
nha quan ly tién sb mot trén thé gisi da
phat trién Quy Magellan Fund tr 20 triéu
déla ndm 1977 1én dén mirc 14 ty dola
nam 1990. Ong |a ddng tac gia cta cac
cudn sach nédi tiéng thé gi¢i nhw "Beating
the Street" va Learn to Earn.

How to Use
What You
Already Know
to Make Money
in the Market

Over One
Million
Copies S

WITH JOHN ROTHCHILD

Peter Lynch

“I think you have to learn
that there’s a company
behind every stock, and
that there’s only one real
reason why stocks go up.
Companies go from doing
poorly to doing well
or small companies grow
to large companies.”
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Théng ké thi trwong

Top 5 c6 phiéu tac dong ting lén VN-Index
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Top 5 c6 phiéu tac dong ting Ién HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VCB 46.5 3.56 2.294 1.80MLN OCH 12.2 9.91 0.136 800
BID 21.8 2.35 0.756 1.95MLN ACB 21.7 0.93 0.115 385300
VNM 107 0.94 0.538 499620 VCG 14.1 1.44 0.054 3.18MLN
VIC 51 0.99 0.392 944200 NVB 6.8 1.49 0.019 700
BVH 39 2.63 0.366 1.17MLN DBC 255 1.59 0.015 12100

Top 5 c6 phiéu tac dong giam lén VN-Index

Top 5 c6 phiéu tac dong giam lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
MSN 76 -1.94 -0.594 683780 PSD 50 -7.24 -0.034 3100
HPG 27.5 -2.83 -0.315 2.59MLN PVI 16.8 -1.18 -0.029 2700
KDC 42.1 -2.32 -0.138 1.09MLN HUT 12 -4 -0.026 1.85MLN
SSi 235 -1.26 -0.069 3.99MLN PVX 4 -2.44 -0.025 1.97MLN
MBB 15 -0.66 -0.062 4.36MLN SHN 21.4 -3.6 -0.016 871500

Top 5 c6 phiéu ting manh nhét trén HSX

Top 5 c6 phiéu ting manh nhét trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
HTL 92 6.98 0.026 2400 VTL 29.8 9.96 0.004 4500
HAH 40.2 6.91 0.032 84160 OCH 12.2 9.91 0.136 800
AMD 23.4 6.85 0.024 689650 HDA 10 9.89 0.002 19500
HOT 25 6.84 0.007 2180 SDE 3.4 9.68 0 800
VLF 4.7 6.82 0.002 510 VC5 34 9.68 0.001 12400

Top 5 c6 phiéu giam manh nhét trén HSX

Top 5 c6 phiéu giam manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
TDW 23.7 -6.69 -0.008 2510 INC 5.7 -9.52 -0.001 3300
JvC 13 -6.47 -0.054 2.31MLN ONE 9.1 -9.9 -0.003 31100
THG 16.7 -6.18 -0.006 7380 DID 4.6 -9.8 -0.002 10100
SC5 20 -6.1 -0.01 22150 NHA 9.3 -9.71 -0.005 100
POM 7.7 -6.1 -0.05 350 KMT 5.8 -9.38 -0.004 500
Ngudn: Bloomberg, BSC Research
Hinh 3
Giao dich khéi ngoai
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Ngudn: HSX, HNX, BSC Research
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Khuyén cao st dung

Ban béao céo nay ctia Cong ty Cé phan Chiing khoan Ngan hang Dau tw va phat trién Viét Nam (BSC), chi cung cép
nhiing théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj trvong chirng khoan trong ngay.
Bao céo nay khong duoc xay dung dé cung cép theo yéu cau clda bét ky té chirc hay c& nhan riéng /6 nao hodc cac
quyét dinh mua ban, ndm gii¥ chirng khoan. Nha dau tw chi nén st dung céc thong tin, phan tich, binh luén cda Ban
bao céo nhw 1a ngudn tham khdo trwée khi dwa ra nhiing quyét dinh dau tw cho riéng minh. Moi théng tin, nhan dinh va
dw bao va quan diém trong bao céo nay duoc duwa trén nhiing ngudn di¥ liéu déng tin cdy. Tuy nhién Céng ty Cé phén
Chtrng khoan Ngan hang déu tw va phat trién Viét Nam (BSC) khéng dém bao réng cac ngudn thong tin nay 1 hoan
toan chinh xac va khéng chiu bat ky mot trach nhiém nao dbi véi tinh chinh xac ctia nhing théng tin duwoc dé cap dén
trong bao céo nay, ciing nhw khdng chiu trach nhiém vé nhiing thiét hai dbi véi viéc str dung toan bé hay mét phan noi
dung ctia ban bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc dé cap trong b&o c&o nay duwa trén sw can nhac
cén trong, cong minh va hop ly nhét trong hién tai. Tuy nhién nhing quan diém, nhan dinh nay co thé thay déi ma
khéng cén bao truéc. Ban bao céo nay cé ban quyén va la tai sdn cta Cong ty Cé phan Chirng khoan Ngan hang Pau
tw va Phat trién Viét Nam (BSC). Moi hanh vi sao chép, stra di, in &n ma khoéng cé sw dong y clia BSC déu trai luét.
Béat ky noi dung nao cda tai liéu nay ciing khéng duoc (i) sao chup hay nhan ban & bét ky hinh thirc hay phuwong thirc
nao hodc (i) dwoc cung cép néu khéng duoc sw chép thuén cua Céng ty Cé phan Ching khoén BIDV.

BSC Tru sé& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 43935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hé Chi Minh
Tang 9 Toa nha 146 Nguyén Coéng Tri
Quan 1, Tp. H4 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: BSCV <GO>




