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Thi trwdng tiép tuc giang co

Dy doan xu hwéng thi trvdng
Tiéucywc Trunglép Tich cyc

Ngay 26/6/2015 R
Tudn 22/6-26/6/2015 .
Thang 6/2015 .

Diém nhan

3 chi sb tlep tuc rung l&c, gidm nhe trong phién hém nay. Sé Iuong
cac ma cd phiéu giam diém trén HSX dot ngdt ting 1én dang ké so
véi hdm qua, trong khi d rong & 2 san con la twong dbi can bang
va tich cwec.

Nhan dinh thi trwedng

Thi trwdng sé tiép tuc rung lac va tiép tuc tich Ity du ap lwe ban kha
manh khi thj triedng tang diém. Yéu té mua rong cla nwdc ngoai va
tin tire tién trién t TPA sé tiép tuc hé tro thi trwong trong phién téi.

Nha diu tw nén quan sat thém trang thai cda thi trwdng trong phién
t&i. Nha dau tw mao hiém van co thé xem xét dé gia tang ty trong
cb phiéu trong danh muc ctia minh.

Géc nhin vi mé
Doanh nghiép nao huwéng lgi tr dw an san bay Long Thanh?

Cap nhat doanh nghiép

BCC - CTCP Xi mang Bim Son (HNX)
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VN-INDEX 587.99
Gia tri: 1534.1 ty -2.03 (-0.34%)
Khéi ngoai (rong): -87.17 ty

HNX-INDEX 86.44
Gia tri: 556.78 ty -0.02 (-0.02%)
Khéi ngoai (rong): 7.48 ty

UPCOM-INDEX 57.2
Gié tri: 64.8 ty -0.02 (-0.03%)
Khdi ngoai (rong): -0.571 ty

Théng sé vi mé

Gia tri %
Gia dau 60.0 -0.4%
Gia vang 1,174 -0.1%
Ty gia USD/VND 21,822 0.0%
Ty gia EUR/VND 24,420 0.0%
Ty gia JPY/VND 17,656 0.7%
LS lién NH 1 thang 4.0% -
LS TPCP 5 ndm 6.4% -

Ngudn: Bloomberg, BSC Research
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Bao céo nay dwoc xem la ngudn thong
tin tham khao. Vui long doc ky phan
Khuyén céo st dung & trang cuébi.
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Téng quan thj trwong

Khéi lwgng giao dich ctia JVC dat 3,8 triéu ¢ phiéu, trong khi con sé nay
ctia ngay hdm qua chi la 164 nghin cb phiéu. Tuy vay, diéu dé khong gidp
JVC dong ctra cao hon gia san.

Mot sb cb phiéu tang dot bién ca vé gia va khéi lwong trong phién hém
nay la SDP (+9,1%), AMD (+6,9%), VIS (+6,4%) va VCS (+5,1%).

Nhan dinh

Chung tdi nhan thay ap lwc ban ra kha manh mé, dac biét 1a khi thj trwong
xanh diém. Tuy vay, lwc ciu hién tai van di manh dé gitr cho thj trwdng
khéng gidm qua sau. Nhin chung, cac nhém cb phiéu quan trong nhw
ngan hang, dau khi, xay dwng, bat déng san hay chirng khoan déu ting
gidm nhe va dang trong qua trinh tich Idy. Chung t6i chwa nhan thay bat
cl sw gidm diém tiéu cwc nao tlr cac nhom cd phiéu chi chét. Cong thém
vé&i viéc khdi ngoai dang mua vao va s tién trién ciia TPA, thi trudng sé
khé c6 thé pha v& nguéng hd tro 580 diém.

Khuyén nghi

Chung tdi cho rdng nha dau tw chwa can véi vang ban danh muc hién tai,
c6 thé tiép tuc gitr nguyén vi thé va quan sat thém trang thai cua thi
trwong. Véi nha dau tw mao hiém, day van 1a co hoi dé gia tang ty trong
cb phiéu.
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Hinh 1

VN-Index Intraday
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Ngudn: Bloomberg, BSC Research

Hinh 2

HNX-Index Intraday
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Ngudn: Bloomberg, BSC Research

Bang 1

Top thanh khoan

Cb phiéu KL Gia %
FLC 17.15 8.6 -3.37
OGC 8.18 2.8 3.7
MBB 7.41 154 -1.28
CTG 4.74 19.9 -1.97
DIG 4.04 12.3 2.5
Nguén: Bloomberg, BSC Research

Bang 2

Top giao dich khéi ngoai

Top mua Giatri Top ban Gia tri
BID 10.7 CTG 31
KDC 7.7 Cll 21.7
SSi 5.6 GAS 21.3
PVS 55 DIG 16.3
HQC 45 PGS 3.5

Nguén: BSC Research
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Phan tich ky thuat

VN-Index van dang trong xu hwéng Tang ca ngén va trung han, tuy nhién,
ap lwc ban gidam diém dang I6n khi (1) chi b4o xung lwegng RSI dang tiém
can mc qua mua, va (2) dwong MACD da cach kha xa véi dwong 0. Dai
dwdi cta Parabolic SaR sé& déng vai trd hd trg cho VN-Index (viing 580

diém).

VNINDEX - Daily 6/25/2015 Open 589 3, Hi 530 4, Lo 585 3, Close 588 (-0.3%) SAR(0.02,0 2) = 579 82

"Nar "Apr "May "Jun

VNINDEX - MACD(12,26) = 7.46, Signal(12,26,9) = 6.92, MACD Histogram = 0.53

N 0 52559
5

-10

VNINDEX - RSI(14) = 6114

RWAY

mm 7o
61.1417

VNINDEX - ADX(14) = 28.62, +DI = 29.84, -DI = 18.15

Greated with AmiBroker - advancad charting and technioal analysis software. http://wwn amibroker com
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VN-Index c6 thé sé khéng thdng duoc
nguéng hé tror 580.
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Danh muc khuyén nghi

Danh muc ngan han

Gia Giahién Hiéu Khuyén Dirng Muc

T Ma  Ngay mua mua tai suat nghi 16 tiéu
1 VCG 26/5/2015 13.1 13.5 3.1% Nam giv 12.2 14.5
2 TDH 26/5/2015 16.8 16.5 -1.8% N&m gi* 15.8 18.5
3 TNG 1/6/2015 23.9 25.6 7.1% Nam gir 21.5 26
4 VHC 1/6/2015 37.4 38.2 2.1% Nam giv 345 40.2
5 KLS  9/6/2015 9.6 9.5 -1.0% Namgir 8.7 10.3
6 Cl 18/6/2015 22.8 23.6 3.5% Nam giv 224 24
7 KDH 18/6/2015 21.6 21.4 -0.9% Namgir 20 23
8 VCB 18/6/2015 449  46.9 45% Namgitr 41.3 45
Trung binh 2.1%

Ngudn: BSC Research

Danh muc CANSLIM

Hiéu Hiéu

TT M& Ngay mua Gia  Gia h.len suat1 suét Du;ng Mljc

mua tai A 2 [6) tiéu

tuan tong

1 MBB 27/4/2015 13.8 154 27% 11.6% 12.7 16.5
2 SD6 24/3/2015 14.7 146 -0.7% -0.7% 13.6 17.5
3 VIC  7/7/2014 47.7 52.5 29% 10.0% 439 57.3
4 FPT 12/1/2015 41.5 45 0.4% 8.4% 44.4 58.0
5 DHC 14/1/2014 21.5 24 -1.2% 11.6%  19.8 25.8
6 FMC 27/1/2015 24.8 232  -3.7% -65% 2238 29.8
7 HT1 9/6/2015 22.9 22.4 04% -22%  20.7 26.8
8 NTL 9/6/2015 11.8 13.7 3.8% 16.1% 10.9 14.2

Trung binh 0.6% 6.0%

Ngudn: BSC Research
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Goc nhin vi mo

Doanh nghiép nao hwéng lgi tir dw an san bay Long Thanh?

Chung tdi cho rang viéc xay dwng san bay Long Thanh c6 thé tac dong  H6m nay 25/6, Quéc héi da quyét dinh
tich cwc dén KQKD cuia cac doanh nghiép vat liéu xay dwng va doanh chd truong dau tw du 4n Cang hang
nghiép b4t dong san c6 dw an tai Béng Nai. khéng quéc té Long Thanh tai huyén
Long Thanh, tinh Béng Nai. Téng mirc
Nhém cac doanh nghiép vat liéu xay dwng: DHA (cung cép céc loai da dau tw cho giai doan 1 1a 114.450 ty
xay xung), DIC (cung cép xi mang, gach, thép). dbng trong dé ngudn vén huy dong sé
Nhém céc doanh nghiép bat déng san: LCG (Dw an KDC Long Tan,  dén ttr ngan séch, vén ODA, vén doanh
Dién Phuéc), DXG (Dy an Gold Hill, KBT The Viva), SZL (S& hiru KCN  nghiép, von theo hinh thirc déi tac cong
Long Thanh, dy¢ &n KDC Tam An), DIG (KDC Hiép Phwdc, KDL sinh théi tw (PPP) va céc loai vén khéc.
Long Tan), D2D (S& hitu KCN Nhon Trach, KDC Phuéng Théng Nhét,
KDC Léc An)

Bang tom tat thong tin tai chinh cac doanh nghiép c6 tru s& hodc hoat
dong kinh doanh chinh tai Déng Nai:

. ) PIE
'\C"é '\:%i%h Gia d@?mlggia dichKléQg I?g DO?EE con (E/I/I;B{ (TDTi'\é’B (fTOME) EPS \?a‘fg'e‘
30 ngay ngay TT™ TT™ Q) chinh

DXG  BDS 16,500 9.5% 1,501,066 585 1,375 1.3 73  182% 2,005 12,939
DIG  BDS 12,300 6.1% 977,391 624 2411 09  69.6  13% 266 13,491
LCG  BDS 8,600 9.1% 940513 1312 959 07 1084  0.5% (153) 12,583
L44a  Xaydung 5,800 431% 161,953 186 59 06 723  08% 171 14,669
DIC  VLXD 8,300 75% 127,842 3068 288 07 166  45% 495 11,493
TYA  Capdién 10,900 13.4% 47875 1229 364 08 60 14.1% 1627 13,043
SzZL  KCN 18,400 4.8% 45,925 177 466 0.7 74  95% 2170 23,279

DHA VLXD 17,100 -1.7% 36,374 178 321 0.8 11.6 7.0% 1,003 21,222
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Cap nhat doanh nghiép

BCC - CTCP Xi mang Bim Son (HNX)

Tinh hinh tiéu thu xi mang trong 6 thang 2015 cta BCC c6 chuyén
bién tich cwe. San lwong tiéu thu xi méng 6T2015 tang 6%yoy. Tiéu thu
6T2015 dat tbng cdng 2 triéu tAn xi mang va clinker, trong dé tiéu thu xi
mang la 1,75 triéu tAn va clinker la 250.000 tAn. Cung ky ndm 2014, tiéu
thu xi mang la 1,65 triéu tan va clinker la 490.000 tAn. Gia xi mang trong
nadm 2015 van & mic twong tw nam 2014.

KQKD hoat ddng cét I16i trong 6 thang c6 sw cai thién & cong ty me
tuy nhién céng ty con cé thé van 16. Ching t6i wéc tinh LNTT 6T2015
hoat dong cbt Ii clia cong ty me BCC c6 thé dat 150 ty dong, tang 2,25%
so v6i cung ky 2014. Néu loai bd tat ca cac yéu td ty gia va trich gia tri
thwong hiéu thi LNTT core 6T2014 cla cong ty me dat 146.7 ty dong. Ddi
v&i cong ty con (tram nghién Dai Viét), do yéu t6 khach quan nén van sé
bi 16 (16 trwdc thué cta cong ty con trong Q1 khodng 5,78 ty déng). Dw
kién cong ty con sé& hoat ddng 6n dinh tré lai trong thang 7/2015.

Doanh thu tai chinh anh hwéng do EUR tang gia trong Quy 2 2015.
Néu xét trong Quy 2 2015, BCC sé phai ghi nhan 16 chénh léch ty gia
chwa thyc hién. Vé&i duv ng 46,61 trieu EUR, chung t6i tam tinh tw
31/03/2015 dén ngay hém nay (25/06/2015) theo ty gia VND/EUR ban ra
clia VCB thi I& chénh léch ty gia chwa thuc hién sé |a 56,49 ty dong.
Nhwng néu xét ban nién 2015, BCC c6 thé van dwoc huéng loi chénh
lach ty gi4, xét chénh léch ty gia tai 31/12/2014 va hém nay (25/06/2015)
thi I&i chénh l&ch ty gia BCC dwoc ghi nhan khoéng 92,32 ty dong.

Do dé, chlng t6i tam wéc tinh EPS 6 thang 2015 c6 thé khoang 1.076
déng (hoat dong cét 16i) va dat khodng 1.829 déng (tinh thém |&i
chénh léch ty gia ky ban nién).
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Chang t6i van duy tri khuyén nghj
Mua Trung va Dai han véi cé phiéu
BCC nhw trong béo céo Trién vong
Nganh 2015 vé&i mirc gia muc tiéu la
20.254 déng/cp. Tam thoi loai bé yéu té
ty gia, ching téi woc tinh EPS 2015 hoat
doéng cét 16i ciia BCC c6 thé dat khodng
2.200 dbng/cp. V&i mirc gia 14.700 déng
ngay 25/06/2015, c6 phiéu BCC dang
dwoc giao dich véi PE FW = 6,68x,
twong dbi thdp so véi PE hién tai cta
HNX la 11,42x va PE cuda VNIndex la
12,61x.
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Théng ké thi trwong

Top 5 c6 phiéu tac dong ting lén VN-Index
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Top 5 c6 phiéu tac dong ting Ién HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
VNM 111 1.83 1.076 258240 ACB 21.6 0.93 0.115 595800
BID 22.7 0.44 0.151 1.56MLN VCS 32.8 5.13 0.052 375200
DRC 50.5 1.61 0.036 8680 NVB 6.9 2.99 0.037 100
HCM 355 1.43 0.034 947720 SHN 17.2 9.55 0.03 1.04MLN
DXG 16.5 3.71 0.034 1.25MLN PVI 16.5 1.23 0.029 1000

Top 5 c6 phiéu tac dong giam lén VN-Index

Top 5 c6 phiéu tac dong giam lén HNX-Index

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
GAS 62.5 -1.57 -1.019 511820 PVS 27.9 -1.41 -0.11 773400
CTG 19.9 -1.97 -0.801 3.86MLN VNR 23.1 -4.94 -0.097 5500
HPG 274 -1.79 -0.197 898180 BCC 14.7 -6.37 -0.059 277200
BVH 384 -1.29 -0.183 80090 VCG 13.5 -1.46 -0.054 521500
MBB 154 -1.28 -0.125 4.04MLN PVX 4 -4.76 -0.049 3.16MLN

Top 5 c6 phiéu ting manh nhét trén HSX

Top 5 c6 phiéu ting manh nhét trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
TNT 10.7 7 0.003 11130 CX8 6.7 9.84 0.001 100
AMD 24.9 6.87 0.026 1.36MLN VNF 58.1 9.83 0.018 1200
VAF 18.7 6.86 0.019 2810 HDO 45 9.76 0.004 813700
HOT 25.1 6.81 0.007 110 THB 27.1 9.72 0.017 5100
SC5 25.4 6.72 0.013 49800 PPS 125 9.65 0.01 100

Top 5 c6 phiéu giam manh nhét trén HSX

Top 5 c6 phiéu giam manh nhat trén HNX

CK Gia % Index pt KLGD CK Gia % Index pt KLGD
CDO 21.3 -6.99 -0.017 1.77MLN L44 5.8 -25.64 -0.005 47100
VTB 12.1 -6.92 -0.006 5460 ONE 9.1 -9.9 -0.003 31100
DAG 19 -6.86 -0.014 662680 DID 4.6 -9.8 -0.002 10100
TDW 23.2 -6.83 -0.008 420 NHA 9.3 -9.71 -0.005 100
HTV 17.8 -6.81 -0.007 3570 KMT 5.8 -9.38 -0.004 500

Ngudn: Bloomberg, BSC Research

Hinh 3
Giao dich khéi ngoai
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Ngudn: HSX, HNX, BSC Research

HSX mHNX m UPCOM

7.48
— - I — — —_— —
-87.17
06/17 06/19 06/23 06/25



Bsc BSC RESEARCH

25/06/2015
Vietnam Daily Monitor

Khuyén cao st dung

Ban bao céo nay clia Coéng ty Cé phan Chirng khoan Ngan hang Pau tw va phat trién Viét Nam (BSC), chi cung cép
nhing théng tin chung va phan tich vé tinh hinh kinh té vi mé ciing nhw dién bién thj triong chimg khoan trong ngay.
Bao céo nay khong duoc xay dung dé cung cép theo yéu cdu cla bét ky té chirc hay cé nhan riéng /é nao hodc cac
quyét dinh mua ban, ndm git chirng khoan. Nha dau tw chi nén str dung cac théng tin, phan tich, binh luén ctia Ban bao
cao nhw la nguén tham khao trwéc khi duwa ra nhitng quyét dinh dau tw cho riéng minh. Moi théng tin, nhéan dinh va dw
bao va quan diém trong b&o céo nay duoc dwa trén nhitng ngudn dir liéu dang tin cdy. Tuy nhién Coéng ty C6 phan
Chtrng khoan Ngan hang dau tw va phat trién Viét Nam (BSC) khoéng ddm bdo rang cac ngudn théng tin nay 1a hoan
toan chinh xac va khéng chju bét ky mét trach nhiém nao déi véi tinh chinh xac cda nhiing théng tin dwoc dé cap dén
trong bao céo nay, ciing nhw khéng chiju trach nhiém vé nhiing thiét hai déi véi viéc sir dung toan bd hay mét phan noi
dung ctia bdn bao céo nay. Moi quan diém ciing nhw nhan dinh dwoc dé cap trong bao cdo nay dwa trén sw can nhac
cén trong, cdng minh va hop ly nhét trong hién tai. Tuy nhién nhing quan diém, nhén dinh nay c6 thé thay déi ma khéng
cén béo trurée. Ban bao céo nay c6 ban quyén va la tai sdn ctia Cong ty Cé phén Chirng khoan Ngan hang Péu tw va
Phaét trién Viét Nam (BSC). Moi hanh vi sao chép, stra dbi, in &n ma khéng co sw déng y ctia BSC déu trai luét. Bat ky
néi dung nao cda tai liéu nay ciing khéng duworc (i) sao chup hay nhan bén & bat ky hinh thirc hay phuwong thire nao hodc
(ii) duwoc cung cép néu khéng duroc sw chap thuén cia Céng ty C6 phén Chirng khoan BIDV.

BSC Tru sé& chinh

Tang 10 & 11 Thap BIDV

35 Hang Véi, Hoan Kiém, Ha Noi
Tel: +84 43935 2722

Fax: +84 4 2220 0669

BSC Chi nhanh Hé Chi Minh
Tang 9 Toa nha 146 Nguyén Coéng Tri
Quan 1, Tp. H4 Chi Minh

Tel: +84 8 3821 8885
Fax: +84 8 3821 8510

http://www.bsc.com.vn

Bloomberg: BSCV <GO>




